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vEW YORK, Feb. 24.—The cotton
et was extremely weak and un-
mdttd today with all deliveries but
st - making new low recerds for
ason. May deliveries sold off
12 to 12.76 and closed at 12.77,
eneral market closing barely
net decline of 65 ta 71

[r(‘l'ul"'
{he S
tomt 55.
with the &
gieady ar a
pmlﬂ:‘r.

The tone was fairly steady at the

firet prices being unchanged to

sl87h < lower which was better than
9",_ on the weak cables as a result
;1_-.1 covering and some scattered buying

ired by the hope of a rally after
stopping of March notices yester-
I here was a good deal of south-
dixe  ling, however, and the market
"ml'\\-a;ﬂit‘ned on the unfavorable re

fnsn

lhl"

s‘:,?-rrs from Manchester and renewed
gpprehensions of increased old crop of-
(orings before the new crop was plant-.

The latter were inspired by re-
Lorls thut southwestern bankers were
Ldvising liquidation of cotton, grain
ind cattle in order that farmers might
Ceduce their obligations. Sentiment
was also unsettled by claims that some
Uiton might come back from Liver-
pool for dellvery on contract, and that
one lot of 1U0 bales was already on
s way from the other side.
"Weakness in the London market for
par silver, lower Tforeign exchange
rates, and talk of less satisfactory con-
ditions in domestic goods markets were
contributing factors on the break
wiaich carried active months 59 to\ 70
points net lower, March sold at 12.25
ani July at 13.23 and the close was
within @« point or two of the lowest
sthough Japanese and continental
mill interests were reported good buy-
rs on 4 scale down.

only one March notice was reported
and the May premium was reduced to
about a0 pOiIlLS- =

Weakness in the grain market may
Lave accounted for some of the sell-

eis

ing which included western aamd Wall
ctreet liquidation. )

Futures: High. Low. Close.
March .o cvevans 12.86 12.25 12.27
MAY oo e vewasnss 13.42 12,26 12.77
FRINY o0 o vis sa/aeEnE 13.85 13.28 13.24
Netober vo ceeecses 14.40 13.80 13.82

NEW ORLEANS COTTON
. (Furnished by H. G, Latimer, Jr,,

401 Sounthern Bldg.)

NEW ORLEANS, Feb., 24.—Extensive
liquidation, influenced by discouraging
uneasiness over the European
nalitical situation, easing of foreign
vxchange and a further decline in
Londun silver, occasioned a sharp de-
line in values today.

Liverpool cabled: *“General liquida-
ton. Some Manchester selling. Re-
vorted all Royton mills to close March
15 to #1. Weakness due to constant
siream of liquidation in March. Banks
oressing mills."”

"U'neertainties attending efforts to es-
tablish peace with Turkey, action on
which may be delayed until after the
roparation conference and revival of
European advices as to the probability
of a spring drive by the Bolshevik
arainst Poland and Rumania creafed
uneasiness. LUnavoidable developments

1 the domestic metal market, par-
ccularly in the steel industry owing
w0 slow demand and the production of
the United States Steel corporation re-
duced to 65 to T0 per cent of capacity
15 against 75 to 80 per cent one week
izo, coupled with a report that the
number of idle freight cars in the
United States had increased 34,338 for
the week ¢nding ¥February 15 had a
depressing effect, as did the lower
urices for grain. ' -

Referring to cabled report of all
Hoyton mills closing from March 13
o 31, probably it is the usual Easter-
ile curtailment.

As is generally the case in a de-
lining market, the demand for spots
it - home and abroad is on the wane,
‘he Inquiry of late being very limited.

However, it is likely that the lower
prices, now the lowest of the season
at some points, may attract fresh buy-
ing., perhaps in an increasing manner.
t is also probable that the interna-
tional monetary conditions and Eu-
ropean politics may improve, and we
setieve they will, particularly as con-
erns the allied relations with Turkey.

Either of these possibilities would
prubably make for a better market,
or at least check the present declin-
ing tendency of values, pending fur-

vithles,

ther developments in general outside
conditions.

Futures: High. Low. Close.
Marell v veveeeses 12.60 12.03 12.04
May o oli e & 13.13 1243 124
JUlY. oo saenvass 13.49 12.74 13.74
Uctober .. seesssss 13,80 13.25 13.25

H. AND B. BEER.
DAILY COTTON TABLE
Port Movement
New  Orleans—Middling 12.25; re-

(eipts 4,965, sales 680;
Block 421,725.
Galveston—Middling 12.50;
4.4L5; sales 589; stock 345,137.
Mobile—Middling 12.00; receipts 183;
stock 13,657,
Savannah—Middling 13.503
1.546; stock 164,386,
'QE.'hurlcerm-—-Recetpts 307; stock 246,-
Wilmington—2>Middling 12.00; receipts
206, stock 23,179.
Texas City—Stock 4,107.
Norfolk—Middling 12.50; receipts 1,-
124; sales 62; stock 83,506.
Baitimore—Stock 4,335.
Boston—MIiddling 13.25; receipts/101;
Stock 11,700.

cxports 199;

receipts

receipts

Phlladelphia — Middling 12.80; re-
ceipts 100; stock 4,984,

oew  York—Middling 12.55; stock
22.871.

Minor ports—8Stock 2,145,

Total today—Receipts 12,391; exports
194; stock 1,148,322,

I'otal for week—Receipts 74,380; ex-
ports 26,313,

Fotal for season—Receipts 4,466,900;
exports 3,291,887,

Interior Movement
llouston — Middling 12.00; receipts
6.462; shipments 5,245; sales 8,855; stock

872,967,
Memphis—Middling  13,00; receipts
ﬁ.‘f';;oshivmmts 6,800; sales 800; stock
JT8,040., :
. Augusta—Middling 12.00; receipts 1,-
'l'gi‘io?hip“ﬁwnts 100; sales 180; stock
Ji01,
St. Louis—Middling 13.00; receipts
4,360; ghipments 3,784; stock 28,816.
Atlanta—Middling 11.75.

o little Rock—Middling 12.50; recelpts
E','"f_i,rf*himuents 916; sales 208; stock
Dallas—Middling 11.45; sales 2,183.
Total today—Receipts 19,476; ship-

nents 16 826; stock 1,006,045,

NEW YORK COTTON

SEW YORK, Feb., 24—Gloomy Tre-
borts from Manchester and the market
Catching stop loss orders were the
thief features in the decline of today’s
‘lri”,"-'l market. Judge Ramsey, of the
'alla: federal reserve board, is credit-
fd with haiving said that holders of
Whent, ecattle and cotton for pre-war
Prices are doing both themselves and
Uicir neighbors an injustice. This was
tons'rued bearishly. It requires but
B glance at guotations and their call-
ng of pre-war prices to ses that the
Narket s now at that level. It I8
“ldimed tha¥f continental spipnmers are
mong the shrewdest buyers of cotton,
&4 they have been on the buying side
Uf cotton today, which is conspicuous
In ihe face of adverse English reports.
A slatement of national banks as of
February 21 {s called for. When these
figures come out and arve digested, a

H

NEW YORK, Feb, 24.—The stock
*:t:Iarket_was vVery nervous and unset-
ed today, varlous developments in
the course of the fairly active session
tﬁ;{%ﬁr I?laoterlal accelleration to the
Vﬂél;les. waward course of gquoted
lef among them was the announce-
;nent that among the largest of the
?)dependent sSteel ‘manufacturers in
the Pittsburgh district, following the
example set by its competitors, had
ordered a 20 per cent wage reduction
effective March 1. This was accom-
panied by gossipy on the stock ex-
change that an “open market” or se-
vere price-cutting would ensue, but in
\‘::Ll ri'éﬁ'&mc?d qggr;;ﬁ:rs.l such ai:tion
[ as 1
at least j:ur'esl'::la.t.l:.rts.g A s R
Another unfavorable incident was
the suspension of the quarterly divi-
dend on Ajax Rubber. While causing
no surprise, in view of financial state-
ments recently issued by that company,
the effect upon rubber issues and nu-
merous affiliated shares was unmis-
takable.
Advices dealing with latest aspects
on the chemical and fertilizer trades
confirmed recent "adverse reports re-
specting these industries and gave
added force to the persistent pressure
directed against those stocks by pro-
fessional interests.
- Steels, equipments, shipping, oils,
motors and their accessories, as well
as copper, food and tobacco shares,
were involved in the decline, with sun-
dry specialties, including the malil or-

points, but reactions among rails were
relatively unimportant. Call
again held at the fiXxed rate of 7 per
cent and time funds were available
in moderate amounts for the shorter
dates. Exchange on London eased
and the entire continental list of re-
mittances eased appreciably,

The feature of the irregular bond
market was the decline of Liberty 314s
to belov{ 91. Most other domestic and
foreign issues were variably lower, es-
pecially industrials. 'Total sales, par

Breat impr ; { domestic slt-
Uation 51?.,3?; ‘,nt,, acted,; gh"to-- “he'
lvavy liquidation « which has taken

dlace, 1t should encourzge confidence.

value, $10,175,000.
NEW YORK STOCK LIST
|[High| Low [Close
Am, Beet Sugar ....b|l..., |a.. | 47%
Am. Can .............| 29%| 29%| 293¢
Am. Car and Fdry. ...[12314|12231227
Am. H, and L. pfd. ..b| ... | ... | 43
Am. Interna. Corp. ...| 453%/| 4415| 441a
Am. Locomotive .....| 833/ 8315| 83%
Am, Linseed ...... «..| BOY| 4934] 4915
Am. Smelt. and Ref. | 41%] 41| 41%
Am. Sugar ........... 92%1| 82 923
Am. Sumatra Tobacco| 8614 8314| 841
Am. Tel. and Tel. ...[100%|100%(100%
Am. Woolen ....... ..| 63 61l1z| 62
Anaconda Copper ....| 38%| 38 3815
Atchison .. .......... 8214| 82 82
Atl, Coast Line ..... bl ... P 84
Atl:;, Gulf and West 1.] 4975(4714| 48%
Baldwin Locomotive .| 89| 88 8814
B.and O. ...... anssan 3414| 84 34
Bethlehem Steel “B"™ .| 57 561%| 57
Canadian Pacific ....[117 |116%(1163
Central "Leather ..... 3914 | 38 33
Chan%leS-Motors vewaa) TO ggy_’i gz
C. an i e A sewaee] B {
Chicago, Mil. and S. P.| 27%/| 27%| 27%
Chicago, IR, 1. and Pac.| 27 27 27
Chino Copper ........| 22 213 21%
Coca Cola .......... il 20 19 20
Colo. Fuel and Iron 29 2814 28§
Corn Products ....... T015| 6815] 69
Crucible Bteel ........| 94 91%| 91%
Cuba Cane Sugar ....| 2414| 233,| 23%
B o sntimwem e ceeewe] 183%] 13%| 1335
General Electric .....[130%12935[12914
General Motors ......| 14%)| 13% | 137
G. Northern, pfd. ....| T7 7685 6%
Gulf States Steel ....b[ ... | ... | 31
Illinois Central ..... bl ... | ..: | 8814
Inspiration Copper ...| 34% 34’4 34‘.@
Int. Mer, Marine, pfd..| 51%)| b6113| 5113
International Nickel 1514 | 1534] 1515
International Paper ...| 53 bo 59%
Kennecott Copper ...| 18 17% | 17%
L.and N. ...~...0fd| ... ... | 99
Mexican Petroluem .[157%/154%%(156
Miami Copper .......| 183%[ 1834 1814
Middle States 0il ....| 1314} 13 1345
Midvale Steel ........| 31 31 J 3]; ]
Missouri Pacific ......| 19 18%| 18134
New York Central .... 72 114 T1%4
N. Y. N. H. and Hart.| 197] 197%/| 19%
Norfolk and Western{102 [10135(10113%
Northern Pacific .....| 84 8314 8314
Okla. Prod. and Ref, . 3 3% 3%
Pan-Am. Petroleum ..| T43) 73%| T3%
ennsylvania .. 7....{ 40 3975| 40
“Pitts. and W. Va bf oo ... | 28%
Pure Oil ....... ee...| 34| 337 34
Ray Con, Copper ....| 133 131@ 1314
Reading .. -..-...w-| 16%| 755 | 6%
Replogle Steel ....... 3031 303 30%
Rep. Iron and Steel .. 6711 66 663
1 Royal Dutch, N. Y. ... 6012| 595 PO%
St. L. and San Fran. ..| 21% 2115 21%
Seaboard Air Line..b| ... IR 6
8. Air Line, pfid‘T. . dg D ‘;2%
11 Trn. an rad. $
g?rfclair Oil and Ref. .| 238 23 231
Sloss-Shef. S and I..b.} ... prey 481@
Southern Pacific .....| T83%| T7%| 78%
Southern Rail}v]a.y 4% g_l"% E%lm %%%
flwa d, ....| d
g?&.ngn N 1. pra.|108% 108%4(108%
Studebaker Corp. ...| 59% 57-1}9 581%
Tennessee Copper ...| 83| 8% A
Texas CO. ....-.-+200| 42%| 413 4115
Texas and Pacific ...[ 24% 231 g:j%
Tobacco Products ....| 54 52;@ 5314
Transcon, “weom b 09 B7%| 8%
Unien Pacific ........}121 |120 1120
Unl’?ed Fruit «........|102%%]100 1251*‘?
U. 8. Food Products 2415 235@ :.,;,
U. 8. Ind. Aleohol ...| 701t 6958s| 70
U 8 Retail Stores ...| 54%| 53%| 54%
1. S. Rubber ......... 6814 85",@ 6615
‘United States Steel .. 8314| 823 83‘
U. 8. Steel, pfd. ... .|110% 110%(110%
Utah Copper .........| 50%| 50 goh
Vvanadium Corp. .....| 36 32% 36
Virginia Caro. Chem. . 33 32 33
Western Union ......| 87 87 83
W'house Electric ...| 48 453 | 45%
willy-Overiand .. ... T%| % 6’5'2?
Gen. Asphalt .....e0e 9)7}4 65 g5 A
Invincible Oil ........| 20% 19 1a
Total sales, 541,600.
NEW YORK BONDSE
. 5. 28, Te istered- «c.eusee--.bD 9934
g, g g8, co?lpcn P l_) 9914
U. 8. 48, registered ... .coa0ues 11; igg
OUPOIl “wsvsssssas .
Do g TogIStered .........b T9%
Panama 38, coupon iIJ ';ﬂs!,{,
. Smelt. and Refining........ 8
ﬁm %el. and T:l. CV. B8.caaccsa 33;&
n gen. 48 ...ceeccnannas
itg:rﬁ?c C%ast Line 1st 48 ....b 77%
Baltimore and Ohio cv. 4348 .... 69
Bethlehem Steel ref. 58 ...... .. 82
Central of Georgia Con, 58 .... 33
Central Leather 68 .....ccca0unn 81%
Chesepeake and Ohio cv, B8 4..a
Chicago, B. and Quincy joint 4s. 97
Chicago, Mil. and St P. cv. 4%s8 68%
Chicago, R. 1. and Pac. Ry. ref. 48 6785
City of Paris QO i ats i b e e 09654
Colorado and Southern ref. 4%4s8.. T4
Denver and Rio Grande con. 48.. 63
Dominion of Canada 68 (1981).. f%
rie gen. 48 .......-- O
ﬁlinoﬁs Central ref. 48 ......... T5%
Int. Mer. Marine 68 .......c...000 8035
Kansas City Southern ref. 5s.... 3%
Li tt and Myers 58 ......... B84
Lou;svllla and Nashville un. 48 82%
Missourl, kKan. and Tex. 1st 4g.. 59
Missouri Pac. gen. 48 .......... 54
New York Central deb. 68 ..... 89
Norfolk and Western cv. 68 .... 102
Nerthern Pacific 48 ....cvunennn 75
Pennsylvania gen. 4 =R S 28
Rol:dfn’i' gen. 48 ....e...... e 81
Rep. Iron and Steel 68 (1940)...b 85
St. Louis and San Fran. adj. 6s .. 653
Seaboard Air Line adj. 68 ...... 384
Southern Bell Tel. &8 ........... 31%
Southern Pacifiecv. b3 ... .veu.s b s:
Southern Railway b8 Sy banit anD gs
Southern Rallway gen. DS ..r..p
Texas apd Pacific ISt .......... 83
Union Pacific 48 ............... 8
U of G. B. and I. 6%s (1937) 8
U S 8tel 58 ... .iiceriioaeesees 1
rirginia Care. Chemical bs . spaty. B2
Wa “h 13t . .eesasnsanrrsseens 85
wm and Co. gV, B8 ssvsassone g6

" = -

der group at net losses of one to five

money |-

CHICAGO, Feb. 24—Bears had a
decided advantage in the wheat mar-
ket today owing to uneasiness regard-

ing® the industrial outlook.
closad heavy 3%

Corn finished 131}
off "

Prices
to 4% net lower.
to 1% down; oats

% to 1Y%, and provisions at a set-
back of Te to 22c.

Wheat— Open. High. Low. Close,
Marech. 1.71%  1.71%  1.67 1.67
May ... 1.61 1.61 1.56%% 1.66%

Corn—

May ... 703, 707 .69 84 .69 55
July ... 214 151 134 13

Oats—

May ... 453 463 4415 421
July ... 461, 4634 T 451

WILMINGTON MARKETS

SPIRITS OF TURPENTINE—N. D. >
ROSIN—N. D. -
TSAR—$23.00 and 13c.

VIRGLZS -, D.

YELLOW DIP—N. D.

HARD—N, D.

COTTON
WILMINGTON—Spot 12.00c.

. FPROLUCE MARHET
JORN—$1.10 to $1.50.
BEEF—Dull, 10c to 1234c,
VEAL—Dull, 10e to lb6c,
PORK—12¢ to lbe 1b.
BACON—(N, C.)—Hams 28c to
guH; sides and shoulders, 20c to
ull,
CAKE TALLOW—3c.
BEESWAX—20c¢, dull.
HIDES—5c. .
WOOQOL—Ne market.
HENS—Dull, %0c to $1.25.
LARGE FALL CH CKS—60c to T5c.
SMALL SPRING CHICKS—50c¢c to 60c.
KGGS—Dull, 385c.
BUTTER—Dull, 35c.
POTATOES—$2.20 to $3.00 bag.
SWEET POTATOES—§1 to $1.20.
CABBAGE—$3.0Q crate.
APPLES—$6.00 to $7.5V0 bbbl

WILMINGTON PEANTT T
(Reported by J. 3. Funchess & <o0.)

White Spanish, farmers' stock, new
gtl‘olpd primes, per bushel, 30 rpounds

'No.rth Carolina, wmrmers’ stock. new

30c,
22c,

SBOD. primes, per bushel, 28 pounds,
.

Virginla Runners, farmers' steck,
new crop, primes, per bushel, 22
pounds, 88c,

Virginia Jumbos, farmers' atock, new
crop, primes, per bushel 22 pounds,

$1.00.
PETERSBURG PEANUY _JARKET

(Reported by Rodgers, FPlumwmer and
. Companvy. Ine.)
_SPANISH (Farmer's Stock) market
nominal, 90e¢ to 9%b6c per bushel.
VIRGINIAS (%armer's Stock) market
nominal.
Fancy Jumbo 6%c per lb.; extira
prime 4%c¢ per lb.; prime 4¢ ver ib.;
shelling stock 3c to 4c per 1b.

—

SOUTHERN MILL STOCKS

(Quoted by R. S, Dicksorn and Com-
pany, Gastonis, N. C.

Business Today

Merchant’s Prob-
" lems and Current
Trade Conditions

Knsy Money Hax Not Arrived

The view has been recently expressed
!n banking circles that the slight eas-
ing in money rates noted during the
past week will prove to be only a
“short swing” A lowering of the
rates for any considerable period will
be prevented for the present, it is be-
lisved, by the unprecedented demand
for funds on the part of industries,
utilities, and the United States and
foreign governments. The considerable
amount of commodities stil] remaining
unliguidated will also he a factor in
prolonging the existing' credit strin-
gency. The next federal tax payments
fall due on March 15, and this will
temporarily increase the demand for
funds. The payments of taxes will be
smaller than last year, but with money
less plentiful there will bhe relatively
as great a drain on loanable resources.
Moreover, the smaller receipts may
force the government to resort to addi-
tional issues of short-term obligations,
thus increasing its competition with
private business in the monev market.
All of these conditions will act as ob-
stacles to the lowering of Interest
rates in the near future.

Liquid Capital Becomes Fixed

One 1actor that has contributed In
no small degree to the scardity of
liquld capital has been the tendency
during the last few years to reinvest
earnings in additions and improve-
ments to industrial plants. This was
done at first to take care of the un-
usual demands of the war and post-
armistice periods, and to some extent
it was also resorted to as a means of
evading the excess profits tax. Funds
that in normal times would have been
set aside as net earnings were put
baeck into the business and charged to
capital account. As a result, some
lines of business find themselves over-
built or overextended. This seems to
be the case at present, for lexample,
with stee] and copper. Such industries
must wait for business to grow up to
them, or part of their equipment must
lie idle until it can be used to replace
other parts as they wear out. This Is
not an economical methoed of doing
business, as idle capital goods not only
fail to wvield a return but they also de-
teriorate and involve expenses in the
form of insurance and taxes,

Industrinl Maladjustment
The war has brought on a lop-sided
development of the country's indus-
tries. Some are overbuilt, while others
are underbuilt or at least undermain-
tained, as is now the case with the
railways and local traction companies.

In the matter of housing facilities the|

_—

country is underbuilt to a degree that
is almost distressing. Road bulilding
and repairing are ‘also .greatly in ar-,
rears. The pity of it is that with this,
crying need for more construction inj
certain lines over 2,000,000 mep are.
out of work, there Is stagnation in the
bagiec industries of steel and lum'ber.l
and the number of idle freight cars is'
the greatest in ten years. There is a
growing helief among bankerg and
business men, however, that this mal-
adjustment cannot last much longer,:*
and the first step in.{ts elimination is|
oxpected to come with a readjustment
in the price of steel,

As n Poet Views Business
Walt Mason, the poetical humorist
or humorous poet who hails from far-
famed Emporia, and who, according
to his own modest confession in Who's |

Who, probably has *“the largest dafly
audience of any living writer,” has
ventured into prose in & current mag-
azine and has undertaken to dissect
and diagnose the ills, economic: and
other, from which this poor country
is suffering. Incidentally, after find-
ing out what the trouble is, Walt is
ready with the remedy. The country
is suffering, he says, from an over-
dose of optimism, and the obvious
remedy is to have less of it. Trans-
lated into Chesterton and idiom, the
formula of the Kansas bard would be,
Iron’t fell so good and you won't feel
so bad. Optimism is a good thing
within—-reasonable bounds, but there
can be too much of even a good thing.
It was this excess of optimism, he
avers, that during the late lamented
flushh times eaused blacksmiths to wear
gilk shirts and charwomen Russian
sables while doing their work. [t is
well to realize that, after all, the
world is full of trouble, and the thing
to do is to get ready for it and not
g0 about shouting that it does not
exist,

Shooing Awsyny Pessimism

The preparation of this -little dis-
course on economics was probably rare
sport for the singer of Ermporia. and
there is im his observations more of
truth than of poetry. A short time
ag a national organization was cre-
ated to bring on better times by shoo-
ing away pessimism and by passing
the word along that "business is bet-
ter than ever." A doubting Thomas
suggested that if this statement were
true people would be too busy to listen
to it, and anyway it would do no goad;
to tell them what they already knew.
(Copyright, 1921, by N. Y. Evening

Post, Inc.)
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Effectiye -

: Wilmington Boach w .-
Wrightaville Beach Wilmington Wilmingtes
§6:60 A M §°6:50 A M *§6:00 A AL r:f:: - E e

¥ ' v 7:30 AL M §:35 A M > » T
§ii00 o M °§7:08 A M T80 A, TN
8:30 A M. 8:30 A. M *§7:36 A M 184 B
$9:30 A M $ 9:30 A M 9:25
10:00 A. M 20:00 A. M $:15 AL M. :‘.: t E I B
1:06 P. M. 1:06 P. M. 10:456 A, M i :’5 ‘P, M >
2:00 P. M 3:00 ?: M. 12:16 P. M. 1:5‘ p' h
2:30 P. M ’..30 P. M. 1:46 P. M ’:5‘ P. —
3:00 P. M 3:00 P’ M, 3:46 P. M. ':'r P. 1 . :
8:30 P. M 3:30 L M 8:a5 P. M ‘:a z" M A
t 400 P. M $4:00 P, M. 346 P, M 4:26 P. %
«:30 P, M 4:30 P. M. 4:16 P. M. t ‘:55 P, §T
5:00 P. M 5:00 P. M. 1 4:40 P, M 5:256 P. M.
5:30 P. M. 5:30 P. M 6:15 P, M. l:§5 p’
810 P. M bt M Bids P. M SR EE
6:40 P. M. ﬁ:lu P' M. 426 P. M. 1:0‘ > M.
T:16 P. M. 7:15 P' M. 6.66 P. AL 7.35 :
2:16 . P. M ™ x.-ls P. M. 7:86 P. M. "05 P &
¥:16 P. M - ’..15 P' ML T:46 . M PN 3:‘5 P. ol
10:15 P. DML > ® : 3530 P, M ® 5:45 P. M
11:1§ P. M. 111:15 P. M $:30 P, M. 10:45 P. M.
qil6 P. M

FDAILY EXCEPT SUANDAY, FROM STATION Ne. 1.
*This cAar connects at Wrightsville on special reguest to transpor-

tation office. Phone No. 2701.

4This car will go through to beach on gpecial request to transportas

tion office
aily except Sunday.

Saturdays and Sundays only.

Freizht Schedule—Daily Exece Sunday,
Leave Ninth and Orange streets 3:00 P.
Freight Depot open daily except Bundays froiw. 1:00 to 3:00 P. M.

{Sundays only.

STATE SECURITIES COMPANY

INVESTMENT BANKERS
INVESTMENT SECURITIES

STOCKS BONDS *

R. L. HENLEY, President
903 Murchison Bank Building—Telephone 290

STOCKS and BONDS

COTTON, GRAIN AND PROVISIONS
H. G. Latimer, Jr.

Member New Orlenns Ceoiton Exchange

Cirect private wires to New Orleans, New York, Chicago
all priveipal pointa.
Orders solicited for future dellvery in Cotton, Grain, Provisiora
Cottonseed Oll, Coffee and Sugar.
Securities hought and sold for cash, or carried on
conservative margin.

and

Cerrespondent, H. and B. Beer

New Orleans, La.

L,

401 BOUTHERN BUILDING
PHONE 39

steers steady to 25c higher; toon 10.75;
bulk 9.50@10.00; hutcher stock early
15@26c higher; bulk fat cows and
heifers 5.25@7.,00; bulls largely 5.25@
6.00; few cholee light bulls 7.00 and
higher; calves mostly 50c higher; spots
up more; bulk vealers to packers 11.50
@12.50; few to shippers 13.50; stockers
and feeders strong.

Hogs: Active; mostly 10 to 15e
higher than yesterday's average,; spots
more on heavies; clesed strong; top
10.40 on 160-pound to 176-pound hogs;
bulk 200 pounds and down 10.00@10.30;
bulk 220 pounds up 9.26@9.75; pigs
26@40c higher; bulk desirable 90 to
120-pound &ifa, 9.50@10.00, _

Sheep: 1ling " classes mostly 50c
higher; lamb top 10.75; some unsold on
higher bids; shorm lambs top 10.00;
bulk fat lamgs 9.50@10.70; top wooled
yeariings 8.00; heavy sheérn yearlings

.00; : i
top 16.25; bulkk fat ewes 0.00@_8;50.

124-pound wethers 7.25.: ewes,

which now has a capacity of 105,000
kilowatts, but will ultimately be in-
creased to 180,000 kilowatts. A furth?r
mortgage is given upon the company's
present and future property, subject to
814,000,000 prior liens. Franchises un-
der which the company is operating
extend beyond the maturity of the

gaged property is astim:_i.ted to be over
.one and three-fifths times the -par
value of all mortgage bonds outstand-

are issued in denominations of $1.,000,
$500, and $100. They are redeemable
at 107 1-2 up to March, 1830; at 105,
from then to March, 1935, and thereaf-

ter at 102 1-2.

Detroit Edisen’s Position

| The Detroit Edison compapny sup-

bonds. Replacement value of the mort-|

fng, including the above issue. Bonds;

'~ The eleetric eel is found only in the
| northern rivers of South America.

to find his “body’” buried here, his war
insurance policy pald and his bride, the
wife of another man. '
This was the situation disclosed to-
day when Mrs. Grace Robertson re-
cetved a brief telegram from New
York signed by her first husband, say-
ing he had landed and was coming,
home as soon a8 possible. There was
no explanation of his long silence.
The war department reported WIl-
liams killed in action soon after he
went to Erance, paid his widow his in=
surance and then sent a soldier’'s body
here as his. Williams' wife, whor he
had married but a few months before |
he left, mourned him an dthen mar-
ried a former sweetheart. 2

Good pay, educational. pleasant work
for men and women.
and lamat expen
obtain.

ve schusuing you

(Bﬁﬁ.

3

Gaorgi-atum Business

Course 1s short

vai

Ler OpPPLLOTE SXCei &t
%’g:"m" coll)l?ltl.

Magon. for full information =bout
American and southera Newspaper
Publishers’ Typesetting School, —Adv.

= ™

| 717 nmr?u?n Street

————

i seock | Bid| Ask | = | =—— —
Acmte Spinning Co. .........[ ... 81| _"i
ﬁ“ﬁeg IM”lIH Ry i pm . 332 His P We Handle “STAR BRAND” Shoes
m. Spinning Co. ......c000. “ -
Am. Yarn and Proec. Co. ....| 128] ... is Present KOSCH’S
N oL Ml msnese] oy e nves or Opportunities and Problems
Arlington Cotton Mills ..... .
ﬁrcade (\:lotlton Mills ....... i3 DEPARTMENT STORE
rrow Mills .. . .......c... 3 ’ C Sixth and Castle Streets
Belton Cotton Mills ....... . —_— i ormer
Broad River Mills ..........| 290 . f All Cars Transfer Over Here
Brogon Mills ........... Brokerage €CommissioOns plies all power for commercial light- | Gu e
Brown Mfg. Co. ...... Sivewiaele 200] ... Commissions charged for the t1._“_,:11_11ng' and industrial purposes in Detroit, s
gll?.rr;s M‘{g. C(Q:o cvsawasraesa| 316 7] tion of 'Qﬁd!?&fi.'.tb buy bonds listed onla"_‘d serves the cities of Ann Arbor, ! '. R
Cabarrus Cotton Milla . o..10| 78] +.. | the New''York stock exchange vary|lllghland Park, Ypsilantl, Mount Clem- || ~ REBUILT RADIATORS
A : = with the class of bond. The exchange » Port Huron, Howell, and Monroe. : E What Do You Think Of This?
Chadw'k-Hoskins Co.(par $25)| ...| 15 e class - 3 ge | 0% . 1 ALL KINDS FOR SAL v
e hag promulgated a schedule of mini- |1t also serves 44 incorporated Michi- AN IVER-JOHNSON BICYCLE
Chadw'k-Hoskins Co., pfd... .| ...|] 100 | d ; & Less Than Hal! Priee of New
: mum charges. A bond haivng more | €20 villages and rural areas in over 75! For Your Boy or Girl!
Cannon Mfg. Co. ............ 185 ... : Ees. g P | tavinehi Tot b ' Raglators
Clover Mills .. .............. ---| 140 | than five yéars to run takes a commis-: tereg 133 otal bond and other in-| Radintor ‘Repairing—Prices QUEEN CITY CYCLE CO
Cash Mills .. .........ecenenf ...| 40!sion raeé 86 $1.50 per $1,000 par value.|!erest was earned not less than ”I Reasonable 200 Market Street
Climax Spinning Co. ........ 120| 135 | Short-term issues maturing within five) times each year during 1910-19, while! g : TELEPHONE 862 . ]
Crescent Spinning Co. ....... t‘;r‘ 86 vears take a rate of $1.25. The mini-| It was earned 38.52 tquus_in 1918, 2.72 | w B KLANDER & CO _’.l
Bixc.n LH{}?‘“ """"""""" ET: 108 | mum charge for any kind of bond] times in 1318, and 2.45 times in 1919, s e ot Wil o N.C ]
Dresden Gotton Mifis 111100 240) 296 | transaction is $1. Thus the commission | Even during 1919, which was a poorer | 132 Market St. e ¥ % -
Dunefin: MU oo cnses o ST YTl 1as | charge onoa $100 or $500 piece is not ¥Year than either of the two preceding, .L = |
Dunean Mills, pfd. ...... s-..| 78 ...|one-tenth of one half the §1.50 com-|967 ver e ‘fa”;'ial e 3“&1!‘ == Your BOY Wants A s
Durham Hosiery, pfd. ......| 90| 05| mission op-a $1,000 piece, but is $1 in@P0Ve Dbond Interest on $25,743, cap-|p - .
Durham Hosiery “B"" ....... 30| 35| either case. It will be noted that these | ital stock. Detroit Edison's electricity e
Eastern Mfg. Co. ...... ol 95| 111| a0 minimum charges. Each commis- | outbut has increased steadily from 3135.- - Ly CROWN MOTO B[n 1
Eastsidef Mfg. Co. ....onn. 135 122 sion house has the right to scale these| 718,600 kilowatt hours in 1914 te 83§,-! \(\CR TA.‘(’{ : } - it
Ef:rc} MCgl'tocﬁo.'\{'il.l:-;' i v Su% 53 315/ 330 | rates upward perfodically to. make| 051,800 in 1919. Customers served have 7 ?’\, O‘P k.
Fir‘?vtg Cotton Mills Co.. pfd| 97| ...|them conform to the cost of executing | iﬁgzeiﬁeﬂ)iirgs?uv?b;‘gmfm? -1019.1{330ﬁ1n \9 INSURANCE Cah or Week]y -
Flint Mfg. Co. ..... wevvev...l 200| 250 | orders. ‘Two houses have announced]*: 0 =%v, : - Lomplate nNg- S ruaTy ALL ¢ <
Gafiney flfg‘. 0 ol b e 78| 85| reecntly that. owing to the continued|ures for 1920 are not available, but it = : =S I I Payments 1
Gibson Mfg. Co. ........... .| 175 . .A | increased cost of providing efficient i known that net revenue amounted | . .
Globe Yarn Mills (N. C.) ..~| ... f{ service the minimum for c¢ach bond | to $4,533,694 as compared'with $4,278,- . . ) A
Grace h&‘.?uogomm Co. s i 4§2 transaction will hereafter be $2. Lih- 31;’112 1919, and \J;-']th $2,635,348 ip 1917, on c e 8 |
yray g Co. ¢icnan « wistawe ceo] 425) Cltv bonds fake a special, rate of 62| Which was a good year. ' e
Hamrick MiIllE .osesvicaoasi | «..] 175 ¥ = £ g opyrigl 99 R y 3 : !
- . 000 bond. Houses deal- | (Copyright, 19821, by N. Y¢ Evening | :
Hanes, P. H., Knitting Co, ...] 14| 17|1-2 cents per §1,000 Post, T5e) ,. 215 Market S
: . Knitting Co. ptd. 98| 101 |ing extensively in Libertyvs have adopt- 0B%, Ane. : arket Street
E:S::ml;'!l%rfmm (%I,CC,)D 0 .1 175 | ed the following scale for =ales of less :
Jennings Cotton Mill .......| 240| 260 | than $1,000 of this class: $1 on a $500 COTTONSEED OIL . unroe | Phone 526
Judson n;i[ll}g Y e s T 826 | bond, 75 cents on a $100 bond, and 50 S YORE. Teh 5 2 AND COMP ]l
Judson Mills, pfd. ...... -+ | cents on 2 $50 bond. NEW A eb. 24.—General un- ANY - b
Lancaster Cotton Millg .....| 225 ... - ) loading ahead of March tenders, along FURNITU RE [._ :
Limestone Mills .. B e - B with stop-loss selling, caused a further e !
Houses Own Bonds Outright e i15 8. Fromt St. i
Lola 3t Co. oot ot M8 1ol e aves Srusted. i the. preceding| breaic in coitonssed” oil lotay. "Thel|  your mimek Wort Atwara || FOR SALE
Majestic Mfg. Co. e T . lgg photo!fravh] apply “ii‘"_"‘-‘ :l?c:u:erd\f;lcif?'?ther commodit{r .i'nnrkets were also | Irish Cobbler Seed Potavoes
MarMoro Cotton Mills ....... §5 put through a commission use w actors, with closing bids 14 to 24 :
Monarciln}\lillls (B. &) civniien “a 130 | does only a bl'-:.*kera.gt:E hz;mnoss m}ﬂ points nlet ISO\Ter.asss%%tbtradei was un- Arﬂvn%vf:;lﬁ%r{nr; ué Train | (Maine GI'OW'II)
Myers seseras w e e 5[ «..]does not actually carry ip its own safe|improved. Sales 36, arrels. Prime | N N, N. G, )
Myrtle Mills ..... cesens +ves| 130} ...l ponds frgm which the investor may |crude 5.00, sales; prime summer yenov::: NTIC COAST LINE Leonard S. Red, Yellow ana
National Yarn Mills .........| ...} 161} oo\ " o Galection. These rates apply|SPot 6.50; March 6.55; May 7.46; July | ATLA C White Onion Sets
Newherry Cotton Mills ......] ...| 22b : : : 7.81: all bid. - . e _
1is C 200 also in the case of stock exchange Effective February 8, 1921 "
Oor Cotton dills .. o.11710: 70| 186 | nouses which own outright a variety of DRY GOODS MARKET AT Teaius Dally Wiep Net Otherwise || Complaie Line Canned
Osceola Mills .. ueono... ....] ©.7| 275| bonds, but do mot happen to have on - Meciieh Deoaiguaton Arifve Produce and Candies
....... T T 3 ticular issue ordere« M i S, = = ep . . _
’E’»Zib‘&‘?%?&“’é‘o.‘:..-......... %gé 23:&:;1;‘: Pat & bond house owns the, NEW YORK, Feb. 24.—Dry goods|*3:40 A.M..Ralelgh & North,*1:20 AM.|
Pacolet Mfg. Co., pfd. ...... 89| 95|jcsue asked for it will charge no com- ﬂmrket: ’ccmd:;.yi were firm. Branded |Sleeper to ]‘}a&f{l&ﬂ& opar. 10;‘;9101}A§: Bear Produce and Merchan-
Pelzer Mfg. fCE"C""S"b'i“" %gg mission. Bond houses carry issues scl.}a.e:*sée 333 j(fgge?ghe?ésggﬁtﬁ% p:;?’:l? giigpgi'ﬂic')- '(:J:cflumbla. open. 10:00 P. M. dise Company
ﬁfﬁfﬁmﬁﬁgmc,% 0 (B & “*'| 110 |1isted on the New York stluck 9}?{(‘11?!;18'9 uim. Exports business showed signs|7:45 A.M...l....(.:.NotrthI-q-.i- i;:ﬂs P.M. (Wholesale Only)
L 2T P VTR S and on other exchanges throughout the| of expanding in some quarters. Wool Parlor Car to Nerfo !
Rex Spinning Co. .........c..] ou.f 151 .ountry. and they often sell such se-| goods were well received by the wo- 8:30 A.M.....Fayetteville....8:00 P.M. Cor. Nutt and Grace Streeta
%ﬁ;ﬁ ;31311\1[1‘_1;11:8 Co., pfd, 23 zurltle;.wit'hﬂl-lt using the facilities of | men's wear trade at priges named |3:00 P.M....,.New Bern.....12:50 P.M.' Phones 4052—433
R!vgrside Mills (par $12.50). .l 15|{ne exchanges. Where such sales take Qaﬁlyb‘nlthe Weel:]. Raw silk was firm | §:30 Plﬂ-tsoélr-‘lll &Au‘g\‘::tta..,. igan{"m' -
Riverside and I;ﬁ?} Rg.rer ve..| 276 e place in extremely inactive -bonddsd the | &nd burlaps steady. . *sﬁeger ,?Paye'itevllle CH1:05 AM.!
Rowan Cotton B Qi s mimll wine last published sale price recorded on JACKSONVILLE NAVAL STORES t2.20 P.M.... .Southport....§11:00 P.M. | A Conl 'That Excesds
Rockyface Splnningc(.o. %g% the exchange is not a good guide to § :7-3(-’%0_ BMo . North.......9:46 A.M.| Penngy!van‘ja Anthndt‘
Rhyne-Houser MIR,. Co. ccvoii’s] wns 11;3 curreqt market value, and the record JACKSONVILLE, Fla. Feb. 24— |Slecpers to ‘Wuhlng"tm: and Norfolk .
Semin ];!Izllgo.t.t n Mills Ce. ..| 110 of the volume of sales over a given Dé- | Pyrpentine firm; 50; sales none; re- tDaily, except bunglsy.[ §Arrives §in value. 9ther soft coal of equal
Sobrtan Mills oo .. 27| 1.3| 14| rioa is not a good indicator of a se-|ceipts 62; shipments 2,453; stock 23,060, |9:45 &—m. Baturdays “Lasly to Ral- | jauality. Try us. Phone 2331-W,
Slt)erling Spinn.i;lg‘-(.t-o'. renniod 77| 86| curity’s activity. TORgg'_r}; ina;:tii"?lz ssail)esk r;grlmé; Greceipts glos;l’:; 23‘- g::g.a.l;g tTuesdays, Thur:-' Becker Co2l and Builders®
z ] ipmen 81; Y 228, .4 =
%upel;lr(;r }h?il;?‘! h(ILi)l:i?' $25) o 142 Detrolt Bdison 5x and b= Quote B, D, E, F'LG' H I K, M,|days and Satumrdﬂ-‘}'til- n Phone 160 Supply commy >
U(r)x)i:gn B{wfalo‘Mills ...... sl Sl 49 Detruitﬁ Edison’'s first and refunding N, WG, WW, 11.30 . For Inf o Castle, Queen and Surry Sts.
%nion %u%alf, h{}}%?slgtd ppf?d o §g 'éé 58 and 6s, Series A and B, due in 1940, SUGAR AND COFFERB SEAG‘EOA_&RD %IRZBI:IINE
nion Buifalo I L < iss which is - - iKitettive November 920 T
________ o represent a long-term ue ; .
Yriﬁtgiﬁgﬁiﬁiﬁ Ce., pra....| 93 221 available at a price to yield about 63-4| Npw YORK, Feb. 24—Raw sugar '!‘gg";m Chfﬁ‘;{te,_”,n:&ﬁ“g;{ : : -
Vietory YArn Mills CO. v.... ...| 96|per cent. The 5s give.a current re-|firm, refined higher at 7.756 for fine|§i%0 ™o "Charlotte open 10 P. M. W. L. DOUGLAS
Ware Shoals Mfg. Co. ...... 4 ...] 270 | turn of 6.13 per cent at the preselpy grg.nulated- ] $:00 A .. Wil. to Ruth'ton..b:40 P.AL o~ ]
Watts Mills :...... veesvesess| ovs] 115 price of 81 1-2, or a yield of 6.73 if heid Sa?llzg; 4t'ogfg99ﬁmet: Rio 78 6% @6%;:| yi4p P.] 1:10 P.M. =1
Watts Mills, 1st pfd. ........| ...] 85 maturity. The 6s give a current re- 8 J@3%. ’ Parlor Car to Charlotte . ° . (-
“‘inget Yarn Mills Co. ...ve.] ... 90 :(l]ll‘h of 6.60 per cent at the present Feor Intormntion Phone 178 3 " L.. umlti 01. ¢
Wiscassett Mills Co. ......... 210 ... price, around 91, or 6.83 if held to ma- | FINDS HIMSELF DEAD., HIS = 605 Nerth Fourth St. g
Moo elde Gotton Mins, pra 'l 7111 #52| turity. The $16,665,000 of s outstand- POLICY: PAID, WIFE MARRIED | pp AN OPERATOR OF E
o s o he $10,000,000 of 6s are a di- _— : v : -~
CHICAGO LIVESTOCIK ing and the 10 e the  company, se.| LAFAYETTE, Ga, Teb. 24—Frea| A LINOTYPE, INTERTYPE W. L DOUGLAS |
il ocaed e cured by a first mortgage on the new | Williams, who went away to war In OR MONOTYPE MACHINE 3
CHICAGO. Feb, 24.—Cattle: Beef | Connors Creek generating station, 1917, will return homeé in a few days a




