
XEW YORK BONDS. | 
XJ-rW YORK, Jan. 8.—Good buying 

tui,port developed for French and Bel- 
gian bonds In today's market and they 
funic good recoveries from yesterday’s 
Repression, despite the actual invasion 
cf the Ruhr by French, troops. New 

records were nlade during the day 
pv the Serbian 8s antKthe Republic of 
Columbia 6%s. 
Marked irregularity prevailed in 

in t road mortgages. 
Chile Copper 7a were the feature of 

the industrial group, gaining 2% points. 
Mexican Petroleum 8s, American sugar 
6s and Consolidation Coal of Maryland 
M also were strong but Cerro de Pasco 
is, Atlantic Fruit 7 per cent, certificates 
and Remington Arms 6s were reac- 

t nary. 
Except for a gain of 2 cents on $100 
the liberty 3%s, all the active Unit- 

ed States government securities de- 
clined. The losses ranging from 2 to 
14 rents. 

' 

Total sales, par value, were $12,- 
8H2.000. 
Public offerings was made here to- 

day of a $6,000,000 issue of Chicago 
Joint Stock Land bank 10 to' 30 year 
4% per cent, farm loan bonds. Sub- 
scription books on the $2,000,000 Ohio 
Power company first and refunding 
mortgages, 5 per cent, were closed to- 

day,, and the bonds having been sold. 
The Pierce Arrow Motor company Is 
reported to be arranging for the per- 
manent financing of. approximately 
98,000,000 bank liens. 

COTTONSEED' OIL. 
NEW YORK, Jan. 9.—Cottonseed oil 

was up 8 to 7-points early on'scatter- 
ed buying for local and Southern long 
account and covering of shorts, but 
with pit demand satisfied, the list re- 
acted near the close under pressure 
from the local bear element. Leading 
months closed 1 to 5 points net lower. 
Sales 18,700, barrels. Tenders 500 bar- 
rels. Prime crude 9.50 sales and bid; 
prime summer yellow spot 10.60; Jan- 
uary 10.62; March 10.94; May 11.11, all 
bid. 

JACKSONVILLE NAVAL STORES. 
JACKSONVILLE, Fla., Jan. 9.—Tur- 

pentine steady 1.46; sales none; receipts 
213; shipments 2; stock 20,440. 
Rosin firm; sales 654; receipts 1,340; 

shipments 100; stock 192,307. J 
! Quote: B to I, 4.92U; K, 4.95; M, 
5.40; N, 5.75; WG, 6.00; WW, 6.75. 

Sunshine Laundry Damp Wash Ser. 
vice. Call 172.—Adv. 

What 
Does a Sack 
of Cement 
Mean to 
Ynts? 

Have you ever thought 
of it? 

Inert and useless stone, 
blasted from the earth, 
guided through scores 
of intricate processes 
under the watchful 
care of chemist and 

engineer, converted 
into impalpable pow- 
der, shipped to every 
corner of the county 
and then, as if by magic, 
transformed again to 
stone— 

to make sanitary and sale the 
isolated home of the farmer— 

to increase his yields and 

profits— 
to house the product of his 
fields in silo and elevators— 

to bridge rivers— 
to revitalize town property by 
making possible the towering 
architecture of today— 
to biiild tunnels and subways 
to speed the city worker to his 
home— 

to make more beautiful and 
economical and enduring the 

cottage, the workshop and the 
mansion— 

to increase the comfort and 

economy of motor travel, by 
roads as even and hard as chis- 

eled stone— 
to make structures of every sort 

more secure against fire and the 

ravages of wear and time. 

These are but a few of 
the uses of cement* 

They indicate what 
one industry can mean 
to a nation. 

But the industry’s 
meaning to you indi- 

vidually must naturally 
depend on what you 
know of it—on what 

you know of cement, 
the care taken in mak- 

ing it, the ease with 

which ybu can avail - 

yourself of it. ; 

Advertisements to fol- 

low will tell you about 
these things. 

PORTLAND CEMENT ASSOCIATION 
at National Organization 

to improve and Extend the Uses of 
Concrete 

Aliya DwM«ln«« 
Lo< A w. puudciphiK Sattk ’ 

.... PordiSlfoi*** V«»co<i*er, RC. 

N^KSk* sSTuficily W«hu*«.D.C^ 

News of Markets—Cotton-Money-Grain-Stocks 

NEW YORK, Jan. 9.—More favorable 
Manchester and far eastern trade, ad- 
vices promoted advances In the cotton 
market early today but increased off- 

ering’s were again encountered as 

prices approached the 27 cent level and 
there were reactions in the latter trad- 

ing. After selling at 26.95, May broke 
to 26.72 and closed at 26.75, with the 

general market closing steady at net 
advances of 4 to 15 points. 
The market opened steady at an ad- 

vance of 8 to 19 points on relatively 

steady Liverpool cables, reiterated re- 

ports of an improving tone in Manches- 
ter and claims that an improvement in 
general trade conditions in the far east 
were being reflected by a better de- 

mand for cottbn goods in Lancashire 
and buying of Indian cotton for ship- 
ment from Bombay to China. The cen- 

sus report showing 9,598,907 bales Ban- 
ned to January first being slightly be- 
low expectations, probably contributed 
to the early advance and the market 

showed considerable strength during 
the early trading with active months 

Belling 27 to 29 points net higher. The 
advance was checked by realizing and 
26.56 for January and 26.7^ for March, 

however, and the market weakened late 

In the afternoon under liquidation ear- 

ly buyers. The decline caught a few 

stop orders which sent January off 
to 

26.82 and* March to 26.53 or within 4 

or 5 points of yesterday’s closing flg- 
ures. 

, , - 

Last prices were a shade up from 

the lowest. There seemed to be less 

nervousiness over European affairs 

early owing to the better showing of 

Liverpool and the steadier eanly ruling 
of foreign exchange rates but there 

was still more or less uneasiness re- 

garding foreign political conditions 
which was probably Increased by re- 

ports of an easier tone In the after- 

noon stock market. Cable advices re- 

ceived in the trade here stated that 

10,000 bales of Indian cotton had been 

sold for export to China last week and 

that some Bombay authorities estimat- 

ed that the east would take 1,750,000 
bales of this year’s Indian crop 

High Low 

January .26.55 
March .26.77 
May .26.95 
July .26-6? 
October .21 91 

26.32 
26.53 
26.72 
26.44 
24.69 

Close 
26.35 
26.58 
26.75 
26.45 
24.71 

« NEW ORLEANS COTTON. 

NEW ORLEANS, Jan. 9.—In the early 
trading today cotton displayed consid- 
erable strength but after advances ~o,f 

21 to 23 points, carrying March up to 

26 54, it was 1 prolonged and gradual 
sag until in the late trading, March 
stood at 26.29 with the old crop i>osi- 

tions 2 to 4 points under the close of 

last week. Last prices were 2 points 
down to 4 up, net for the day, with 

March at 26.32. The market was steady 
enough at the decline here but its one 

display of strength was around the 

opening. . 
,, 

Early gains were due to a better 

Liverpool than expected and to the 

ginning returns to the first of Janu- 

ary from the census bureau. Total 

production to that date was put 
at 9,- 

598,907 bales, or an output for this 

last ginning period of but 103,824 bales 
Private estimates ranged from 9,600,000 
to 9 612,000 bales. Following the re- 

port there were predictions from many 

traders on the long side that 
the gov- 

ernment’s total crop estimate of 9,964 
- 

000 bales of B00 pounds weight would , 

never be realized. 
.... 

Around the opening, political news 
was not given much consideration 

but 

a little later it was apparent reports 

of the movement of French troops 

into Germany had checked the 
advance 

and later on uncertainty over whaf to 

expect next was responsible for liqui- 

dation of long cotton in a moderate 

but steady way and this liquidation 
lasted to the end of the session 

High Low 

January .26.oo 
March . 
May .26.oa 
July ... 
October .24.64 

26.25 
26.29 
26.29 
26.08 
24.33 

Close 
26.2,8 
26.32 
26.32 
26.10 
24.36 

DAILY COTTON TABLE!. 

66,- 

26.60; receipts 
376,440. 

25; receipts 214; 

26.68; ' receipts 

Port Movement. 

New Orleans: Middling 26.7B: receipts 

4 705; exports 6,476; sales o,«00; stock 

232,881. 
Galveston: Middling 

13,123; sales 847; stock 
Mobile: Middling 26. 

sales 658; stock 9,645. 
Savannah: Middling 

1,486; sales 803; stock 73.178. 
Charleston: Receipts 468; stock 

^Wilmington: Middling 26.40; receipts 
153; stock 31,516. 

' 

Texas City: Stock 22.367. 

Norfolk: Middling 26.63; receipts 843; 
exports 623; sales 319; stock 107,524. 
Baltimore—Stock 2.813 
Boston: Middling 26.50; receipt* 763, 

StPhiladelphia; Receipts 119; stock 6,- 

23New York: Middling 26.60; stock 73,- 

^Minor ports—Stock 8.205. 
Total today: Receipts 21,874; exports 

o 41 4 • stock 1,018,266. 
* 

Total for week: Receipts 75,133; ex- 

P°Total for season: Receipts 4,211,252; 
exports 2,885,813. 

Interior Movement. 

Houston: Middlig 26.60; receipts 6,917; j 
lipments 6,314; sales 1,410; stock 34,- 

Memphis: Middling 27.00; receipts 5,- 
\2; shipments 9,418; sales 2,6d0; stocfc 

Augusta: Middling 26,81; receipts 1,- 

16; shipments 1,254; sales 10; stock 

St57Louis: Middling 27.00; receipts 5,- 
jl• shipments 6,766; stock 20,41o. 
Atlanta: Middling 26.65. 

Little Rock: Middling 26.50; receipts 
14; shipments 233; sa-les 901; stock 58,- 

Dallas: Middling 25.80; sales 1,377. 
Montgomery: Middling 2o 88. 

Total today. Receipts 20,240, ship- 
ents 22,885: stock 668,087. 

NEW YORK COTTON LETTER. 

NEW YORK, Jan. 9.—Business in cot- 

ton was again somewhat restricted by 
an evident desire on the Part -of many 

traders to await foreign political de- 

velopments Before making further 

commitments. Naturally a great deal 

depends on the decision France makes 

in regard to the proposition brought 
forward by this country in connection 
with the reparations question and 

should they look with favor on this 

government’s suggestions and halt 

their present intentions of occupying 
the Ruhr valley it would be interpret- 

ed as meaning the active participation 
of the United States in the handling 
of this affair. Such a decision would 

ih cur opinion be construed as bullish. 
On the other hand if Francs persists 
in her present intention some further 
liquidation of tired long commitments 
will probably be witnessed. However, 
we anticipate in this latter event noth- 

ing more than a moderate recession as 

cotton continues to be wanted in many 
quarters as was evidenced by the ac- 

tion of trade and spot houses during 
the early hours of today's session. 
The ginning report tends to confirm 

estimates'around 9,750,000 the excep- 

tion of North Carolina and Texas the 

details of this report show completion 
of such operations. March Liverpool 
UJ. BUWl - 

due Wednesday 14.1 

ORVIS BROTHERS 
50 
AND COMPANY. 

NEW YORK MONEY MARKET. 

NEW YORK, Jan. 9.—Call money 
easier; high 4%; low 4t4; ruling rate 
434* closing bid 4 r offered at 4%; last 
Loan 4 %; call loans against acceptances 
414 time loans steady; mixed collateral 
60 and 90 days 4% to 4%; four and six 
months 4% to 4%; prime commercial 

paper t° 

LIBERTY BOND PRICES 

NEW YORK. Jan. 9.—United 
States government bonds closing: 
Liberty 334s, 101.22; first 4s, 98.90 

bid; second 4s, 98.4# bid; first 4 34s, 
98,90; second 434®, 98.46; third 4 34s. 
99.00; fourth 4 34*. 98.80; uncalled 

victory 4 34 s, 100.28; U. S. govern- 
ment 434s, 100. 

GRAIN 

CHICAGO, Jan.. 9:—Wheat “tendered 
upward in price today, with buyers 
outnumbering sellers arid with some 
disposition shown to regard, as a bull- 
ish factor the chance of war in Europe. 
The market closed unsettled, % to 34 , 

net, May at 1.18% to 1.18% and July 
1.11% to 1.1134. Corn gained % to % 
and oats 34 to 34 to 34 cent. In pro- 
visions the outcome was unchanged to 
12 cents higher. 

Open High Low Close 
WHEAT- 
May . 

July . 

Sept. . 

CORN— 
May . 

July . 

Sept. . 

OATS— 
May . 

July . 

Sept. . 

LARD— 
Jan. . 

May . 

RIBS— 
Jan. . 

May.. 

1.17 34- 1-18% 1-1734 1.18% 
1.10% 1.1134 1.10% 1.1134 
1.0 7 34 1.0 8 34 1.0 7 34 1-07% 

.7 0 34 . 7 1 34 - 7 0 34 - 71% 

.7 0 34 .7iy* . 7 0 34 . 71% 

.7 1 34 - 7 1 34 . 70% .7134 

.43% -4 4 34 - 44% .44% 

.4134 .41% .44% .44% 

.33% .4 0 34 . 39% .39% 

11.02 
12.20 

11.04! 
11.29 

lf.00 
11.16 

10.80 10.85 10.80 

11.00 
11.25 

10.155 
10.80 

SOUTHEiHN BILL STOCKS 

Hooted by It. S. Dtcaaoa and Company 
Gastonia, N. C*—Greenville, S, U. 

Corrected January 6, 1923. 

tftOOfcA tHia I A. Ail 

Acme Spinning Co. 
Arcadia Mill* ..-.*1 
American Spinning Co. 
Am. Yarn and Proc. Co. 
Am. fariv- and Proo. Co. pfd.. 
Anderson Cotton Mills ..... 

Arlington Cotton Mills . 

Alagon Cotton Mills (S. C.) •. 

Arcade Cotton Mill* . 
Arrow Mills. 
Augusta Factory . 
Belton Mills .. 
Belton Cotton Mills, pfd. 
Beaumont Mfg. Co. 
Bibb Mfg. Co. 
\Brogon Mills . 
Clara Mfg. Co. .. 
Clifton Cotton Mills. 
Cabarrus Cotton Mills . 
Cabarrus Cotton Mills, pfd . . 

Chadwick-Hos. Co., (par $25.) 
Chadwick-Hos. Co., pfd .... 

Chiquola Mfg. Co. ........... 

Chiquoia Mfg. Co., pfd...*..| 
Calhoun Mills .. 

Canning Mfg. Co. 
Clover Mills.... 
Climax Spinning Co. 
Crescen Spinning Co. .... 
Columbus Mfg. Co., (Ga.) .... 

Converse, D. E. Co. 

Darlington Mfg. Cc. 
Dixon Mills . 

Drayton Mills •••.••. 
Dresden Cotton Mills . 

Dunean Mills . 
Dunean Mills, pfd .. 
Durham Hosiery, ptd . 
Durham Hosiery “B 

’ 

. 

Eastern Mfg. Co^_. .... 

t,a,gie *»r.u iJhoenix iGa.) .... 

Efird Mfg. Co. .. 
Enterprise Mfg. Co. (Ga.) .... 

Edwin Cotton Mills Co. ...... 

Edwin Cotton Mills Co. pfd .. 

Flint Mfg. Co. 
Galffney Mfg. Co... 
Gibson Mfg-4-.o. - 

Globe Xarn Mills (N. C.) .... 

Gray Mfg. Co. . • • . 

Greenwood Cotton Mills .... 

Gluck Mills ... 
Glenwood Cotton Mills . 
Grendel Mills •• 

• 

Grendel Mills, pfd. (par 3o0).. 
Granitevilie Mfg. Ca. . 
Hamrick Mills . • • • • • • .. 

Hanes, P. H., Knitting Co. .... 

Hanes. P. H. Knitting Co. pfd 
Henrietta pfd 
Hillside Cotton Mills (Ga.) . 

Hunter Mfg. Co. 7 pet, pfd , 

Inman Mills .. 

Inman Mills, pfd ••••. 
Jennings Cotton Mills . 

Judson Mills . . . 

Judeon Mills pfd • • • .. 

King. John P. Mfg. Co. . 

Lancaster wOtton Mills . 

Limestone Mills . 

Linford Mills . 

Lola Mfg Co. ; 
. 

Locke Cotton Mills Co. 

Laurens Cotton Mills. 

Marjboro Cotton Mills . 

Mini Mill . . .. 

Mills Mill Pfd •;•••••,. 
Monarch Mills (3. L.; ....... 

Mollohn Mfg. Co. 
. 

Musgrove Cotton Mills 
. 

106 
2X0 

118 
1031 
124 

265 

105 
130 

200 251 
230 

122 
07 
126 

52 
82 

240 
180 
112 
101 
129 
130 
102 
15 

102 
204 
881 
150 
12 
98, 

170 
122 
195 
130 
93 

118 
66 

229 
133 
99 
80, 
18 
90 

140| 
147 
80 

115 
103 
165 
91 

105 
62 

210 
115 
132 
190 
124 
47 

120 
140 
15 

104 
108 
225 
100 
110 
100 
229 

116 

132 

106) 
, 18 
104 

180 
126 
211 
132 
97 

100 
180 
225 
140 
92 
95 

160 
121 
90, 

100 
125 
122 
81 

235 
137 

86 
21 
96 

15! 

90 

108 

94 

69 
250 

138 

iey4 

109 
250 
100 

235 
130 

200 

‘94 
100 

92 
235 

129 
127 
87 

Myers mius.*. 

National Y&rIJ 
*. 

Newberry Cotton 
Mills .... 

Orr Cotton Mills 
.. • -.. 

Orr Cotton Mills, pfd . 

Part /ale Mills .. 

Paoalet MfS* Co. . • • ....... 

Pacolet ntA(3 ' 

c i* 
Piedmont MTgv Co., (S. C.> 

Poe. F. W. Mfg- 
Co. 

Ponsette Mills 
. 

• • • • • • • 

Priscilla Spinning Co. 

Ranlo Mfg., Co.^.'. 
Hex Spinning Co. .. 

lUversidT'MUls (par »12.50) 

§lv«Sl2S and oTn Kivlr. pfd 
Rowan Cotton Mills 

Co.. 

S^noke Mills. 1st pfd . 
Roanoke Mills, 2nd pfd. 

Rhyme-Houser Mf* Co!'!!!!! 

lemlnoTeCoiton mHis Co/ !!!! 
Sibley Mfg;, ,Cq. (Ga.) ....... 

Spartan Mills ..... • .. 

Sterling SPinl\*"f,„Co. 
Qnnftrior yarn M.lls 

Toxaway ?25'00)'' 

uSion Buffalo Mills, 1st pfd .. 

Union Buffalo Mills, 2iid pfd. . 

Victor-MOnaghon Co. ........ 

Vlctor-Monaghon Co., pfa.... 

Victory Yarn Mills 
Co .. 

Victory 8 per cent-. Pfd ...... 
Ware Shoals Mfg. Co. ....-/ 
Watts Mills, 1st PM,-• •;. 
Watts Mills, 2^ Pfd '. 
Wingate Yarn Mills Co. 

Wisoassett Mills Co.- .... 

WiUiamston Mills .. 
Woodslde Cotton Mills ...... 

Woods!de Cotton Mills, pfd .. 

Woodruff Cotton Mills . 

108 
170 
137 
110 
94 

123 
182 
100 
136 
137 
92 

126 
114 
60 

125 

84! 
10% 
81.0 
102 

175 
142 
114 
96 

131 
186 

138 
140 
94 

129 
117 
64 

"86 

11% 

'ioi 
104| 111 
103 

100 
101 
10P 
107 

99 
98 

105 
102 
57 

163 
126 

' 

98 
36 
55 
90 
48 

113 
109 
92 

100, 
170 
85 
94 
73 

150 
130 
135 
89 

160 

61 
165 

io.; 

92 
49% 
116 

"96 
, 100 

141 
91 

iro 

foreign exchange. 
NEW YORK. Jan. 9.—Foreign ex- 

•changes irregular. Quotations in cents: 
Great Britain demand 4.64 16-16; cables 

4 65 3-16; 60-day bills on banks 

4-62 16-16; France demand 6.72; cables 
6 72% Italy demand 4.85%; cables 4.86; 
Belgium demand 6.12; cables 6.12%; 
Germany demand .0094; Cables .0093; 

Holland < demand 39.55; cables 39.59; 

Norway demand 18.60; Sweden demand 
26 89; Denmark demand 20.20; Switzer- 
land demand 18.90; Spain demand lo.69; 
Greece demand 1.20; Poland demand 

0056: Czeeho Slovakia demand 2.80; 

Argentine demand 37.62; Brazil demand 

11.20; Montreal j>9%. 

DRY GQODS MARKET. 
NEW YORK, Jan. 9.—Cotton goods 

were steady today, with trading of 

moderate volume in unfinished limes. 

New business came forward on denims, 

newly priced for March., April and May 
delivery at 28 cents_for 2.20 s, white 

back. Yams were firm with, the de- 

mand steady. Burlaps sold moderately 
on an advanced basis Silks wers 

quiet. 

STOCKS 

NEW YORK, Jan. 9.—Trading in to- 

dy’s stock market continued relatively 
lull under the restraining influence of 
;he unsettled foreign situation, news 
>f the actual invasion of tne Ruhr by 
French troops causing heavy specula- 
tive selling in the late dealings, which 
repressed most of the active issues be- 
°w last night's closing levels. 
Bullish operations in special stocks 

ikd a stimulating effect on the rest of 
:he list in early dealings and some ex- 
:ellent gains were recorded, particu- 
arly in the independent steels, oils, 
jas and motors, but these were materi- 
ally reduced or wiped out in the final 
eaction. Jjarge traders are still dis- 
posed to await further developments 
ibroad before extending their commit- 
ments. 

Baldwin was one of the early leaders, 
louching 135%, dropping 4 points and 
allying feebly to 132 at the close, 
ivhere it was off nearly 2 points on the 
lay. Studebaker, which got up as 

ligh as 116%, closed at 114 for a net 
oss of 1%. United States Steel, closed 
it,lC6 for a slight fractional loss. 
Chile Copper made a new high on 

;he movement at 29% on speculative 
sxpectation of an early announcement 
jf its merger with the Anaconda com- 
pany. Cosden also touched a new top. 
Steel and Tube preferred continued its 
rise to higher ground. 
One of the most spectacular features 

)f the day was movement of Atlantic 
Refining. Special weakness in allied 
Chemical was predicated on the board; 
:he belief that the recent disappoint- 
ing turn in the company’s earnings 
would interfere with the. Increase in 
dividends upon which the recent ad- 
vance has been built. Reports of new 
Inancing which would retire bank loans 
:>£ the Pierce Arrow, company were re- 
lected in an advance of nearly a point 
n the common and 2% in the preferred. 
Other active shares to register nee 

losses of a point or more were Ameri- | 
:an Can, American Locomotive, Brook- 
yn Rapid Transit stock and certificates, 
California Petroleum, St. Paul pre- 

ferred, Chesapeake and Ohio, Eastman 
Kodak, Fisher body, Pan-American A 
uid B, North American and Bethle- 
lem Steel B. 
Foreign exchanges opened firm, 

sased off and then strengthened again 
it the close. Demand sterling was 

juoted around 9465%, or nearly a cent 
ibove last night’s close, and French 
francs were very unchanged at 6.73% 
;ents. German marks dropped to 

)2-100ths of a cent a hundred another 
new low record. 
Day’s total sales 706,000 shares. 
Twenty industrials averaged 97.23; 

net loss .83. 
High 1922, 103.43; low 78.59. 
Twenty railroads averaged 84.96; net 

loss .45. 
H,lgh 1922, 93.99; low 73.43. 

MEW YORK STOCK LIST. 

[High |Low 
74 % 

Last 

]\74% 
39 

80% 
181% 
67 
26% 
123% 
29% 

Name. 

Allied Chem. and Dye 
Am. Beet Sugar . 
Am. Can . 
Am. Car and Foundry 
Am. H. and L., pfd .. 

Am..Inter. Corp. 
Am. Locomotive . 
Am. Linseed . 

Am. Smelt, and R.- 
Am. Sugar . 
Am. Tel. and Tel. 
Am. Woolen . 
Anaconda Copper .... 

Atchison 6.. 
A.'C. L. . 
Atl., Gulf and W. I. . . 

Baldwin Locomotive.. 
Baltimore and Ohio . , 

Bethlehem Steel “B”., 
Canadian Pacific . 
Central Leather . 

Chandler Motors . 
Chesapeake and Ohio 
Chic., Mil. and St. P. ., 

Chic., R. I. and P. 
Coca Cola. 
Corn Products .. 
Crucible Steel. 
Cuba Cane Sugar. 
Endicott-Johnson ..'.. 

Erie .. 
Famous P.-Lasky .... 

Gen. Asphalt . 
Gen. Electric . 
Gen. Motors. 
Great Northern pfd .. 

Gulf States Steel .... 

Inspiration Copper,... 
inter. Harvester . 
Lnt. Mer. Marine pfd . , 

Inter. Paper. 
Kelly-Springfield T. . . 

Kennecott Copper ..,. 
Middle States Oil . ... 

Midvale Steel . 
Missouri Pacific 
N. York Central . 
N. Y., N. H. and H. .. 

Norfolk and Western 
Northern Pacific 

Okla. Prod, and R. . . 

Pacific Oil . 
Pan.-Am. Petroleum . 

76% 
39 
83 

181 Vi 
67 
26% 
125 % 
30% 
,66 
78% 
128% 
95% 
49% 

101 
112% 
21 Vi 
135% 
41 % 
64 
143% 
.*33% 
68 
74% 
22% 
32% 
79% 

1-2 5%. 
70% 
13% 
92% 
11% 
90% 
48% 

1S1 

14% 
74% 
80% 
34% 
89 
45% 
51% 
48 

36% 
11% 
29 
16 Vs 
94% 
21 

111 
74% 
7% 
47% 
89 

38% 
50 
181% 
67 
26 
123% 
29% 
55 
77% 
12»% 
94% 
48% 
100% 
112% 
21% 
131% 
41% 
62% 
142% 
32% 
66% 
72 
21% 
31% 
77% 
125% 
68 
13% 
90% 
11% 
89% 
46% 

181 

14% 
74 
78% 
34% 
88% 
44% 
51 y4 
46% 
35% 
11% 
27% 
16 
93% 
.20% 
110% 
74% 
1% 
46% 
86 

78 
123% 

48 Vi 
100% 
112% 
21% 

132 

41% 
62% 
152% 
32% 
67% 
72 
21% 
31% 
78 % 
126% 
68% 
13% 
90% 
11% 
89% 
46% 

181 

14% 
74 
79 
34% 
88 % 
44% 
51% 

\ 47 Vs 
'35% 
11% 
29 
16 
93% 
20% 
110% 
74% 
1% 
46% 
86% 

t ennsy-ivamu,. 
Pure Oil .. .. . 

Reading-. 
Rep. Iron and Steel 
Royal Dutch. N. T. . 

St. L. and San Fran. 
3. A. L. 
3. A. L. pfd ........ 
Sears Roebuck . . . 

Shell Trans, and T. 
Sin. Oil and Refining 
S.-S. Steel and Iron 
Southern Pacific . .. 

Southern Railway . . 

Southern Ry. pfd . . 

S. Oil of N. J., pfd 
Studebaker Corp. .. 

Tennessee Copper .. 

Texas Co. .. . 

Texas and Pacific .. 

Tobacco Products . . 

Transcontinental Oi 
Union Pacific . 
United Fruit . 
U. S. Ind. Alcohol 
U. Retail Stores .. 

U. S. Rubber . 
U. S. Steel . 
U. S. Steel pfd - 
Utah Copper -- 
Vanadium Corp. ... 

Western Union .... 

W. Electric . 
Willys-Overland .. 

Chino Copper . 
Miami Copper .... 

Cosden Co. 
Ray consolidated . 

Reynolds Tob. “B” 
T. and P.-C. and O 

28% 
77% i i 

49% 
51% 
21% 
5% 
9% 
87% 
87% 
34% 
42 
88% 
65% 
65% 
117% 
116% 
12% 
49 
21 
53% 
12% 
137% 
154 

66% 
76% 
67% 
106% 
123% 
64% 
86% 

110 
60 
8 
26% 
27% 
53% 
14% 
47% 
21 

28% 
77 
47% 
50% 
21% 
5% 
9% 
86% 
37% 
33% 
42 
87 
55% 
65 i 
116% 
113% 
11% 
47 
21 
53% 
10% 
136% 
153 

65% 
73% 
55% 
105% 
122 % 
63% 
36 

110 
59% 
7% 
26% 
27% 
52% 
14% 
47% 
20% 

28% 
77% 
47% 

5% 
9% 
86% 
37% 
33% 
42 
87 
55% 
65 

117 
114 
11% 
47 
21 

53% 
11% 
186% 
153 
66% 
73% 
56 

106 ' 

122% 
63% 
36% 

110 
59% 
7% 
26% 
27% 
52% 
14% 
47% 
20% 

CHICAGO LIVESTOCK. 
CHICAGO, Jan. 9.—Cattle: Receipts 

2 000 active^ all. .classes closing strong 
o 25 cents higher;-beef steers and de- 
lirable beef heifers mostly 15 to 25 

ents higher; spots more; top matured 
iteers 11.50;' few loads 10.75 to 11.00; 
,ulk beef steers 8.25 to 10.00; yearlings 
icarce, about 300 head beef steers ship- 
>ed on export account late Monday; 
real-calves mostly 25 cents higher; 
itockers and feeders scarce; bulk de- 

ilrable bologna bulls around 4 75; bulk 
winners 300 mostly bulk beef heifers 

;.50 to 7.50; bulk desirable Stockers 

md feeders 6.35 to 7.00. 
. 

Hogs- Receipts 6S.OOO; butchers ful- 

y steady; light hogs 5 cents lower; 

iulk 230 to 800 pound- butchers 8.45 to 
!55- bulk 150 to 200 pounds averages 
l*65'to 8 75; top 8.75; bulk heavy pack- 
ng sows 7.60 to 8.00 desirable pigs 
lull, mostly around 8.35; holdover mod- 

>rj?beep: Receipts 20,000; few sales 

•hoice lambs steady; most fat lambs 

'0 to 25 lower; top 15.00 to packers; 
iulk wooled lambs 14.50 to 14.75; de- 

firable clipped fed lambs 12.75; fed 

reerlings wethers steady to weak; 

•hoice 25 pound yearlings 12.50; heav- 
er less desirable kind‘11.50 to 11.7,o; 
iheep weak; heavy fat ewes 5.50 to 

r00- lighter weight* up to 8.25; somel 

15 'pound' wethers 9.00; two loads 95 

iound feeding ewes 6.40; top feeding 
ambs 14.75; bulk 14.60 to 14.75. 

I 

0. S. DEPARTMENT AGRICULTURE 
WEATHER BUREAU 

Wilmington, N. C.. Jan. 10, 1923. 

Meteorological data rur me r4 tours 

ending at 8 p. m. yesterday.) 

Humidity Record 
Dry Wht Relative 
bulb bulb humidity 
temp. temp, per cent 

8:00 a. m... . 47 44 79 
12:00 noon . 63 56 63 
8:00 p. m. 56 50 63 

Temperature: Maximum, 64; mini- 
mum, 44; mean, 54. 

Rainfall: Total for the day, .00; total 
since first of the month, 1.03. 

Sun rises .7:18 a. m. 
Sun sets .5:21 p. m. 

ride Table 
Hlg-a 

. 3:33 a.m. 
.4:10 p.m. 

Masenboro Infet .. 1:10 a.m. 
“ “ 

.. 1:31p.m. 

Wilmington 11:11 a.m. 
11:39 p.m. 
7:41 a.m. 
8:08 p.m. 

Stage of river at Vayettevllle at S 
a. m. yesterday 12,6 feet. 

WEATHER BUliEAl- REPORTS. 

mnoN«~ 

Tsin.ierature: 

is* 

a <? 
.tf* 
XU 

a 
ti 

& 
tv 
t m 

Asheville ....cloudy 
Atlanta ..clear 
Birmingham ...clearl 
Boston .snow 
Charleston.clear 
Charlotte.clefir 
Galveston .clear 
Jacksonville ...clear 
Memphis .clear 
N. Orleans ... .clear 
New York.clear 
Raleigh ........ clear 
Savannah ...., .clear 
St. Louis .,.clear 
Washington ..'.cldy 

48 
54 
58 
3S 
66 
68 
56 
72 
52 
66 
40 
56 
68 
42 
44 
-V 

3t» 
48 
50' 
28 
50 
40 
60 
54 
46 
64 
32 

atb 

h** 
Act 

50 | 
38 ! 
34 ! 

00 
00 
00 i 
02 ] 

NEW YORK BONDS. 

Foreign Bonds. 

Argentine 7s .. 
Domin. of Canada 5%s, 1929 
French Republic 7%s . 
Kingdom of Belgium 7%s .. 

Kingdom of Denmark 6s 
Swiss Confederation 8s ... . 

Un. King of G. B. and I. 5%s, 1931 19314 ; 
U. S. of Brazil 8s . ?S% . 

U. S. of Mexico 6s . 52 j 

101 
101% 
92% 
99% 
08% 
118% 

Railway and Miscellaneous Bonds. 

American Agric. Chem. 7%s 
American Smelt, and Ref. 5s . . 

American Sugar 6s .... 

American. Tel. and Tel. cv. 6s 

Atchison gen. 4s. 
Atlantic Coast Line 1st 4s .... 

Baltimore and Ohio cv. 4%s .. 

Bethlehem Steel ref. os . 

Central of Georgia 6s . 

Central Leather 6s .;.•••• 

Chesapeake and Ohio cv. os .. 

Chicago, B. and Quincy ref. 5s 

Chic.. Mil. and St. P. cv. 4%s 
Chic., R. I. and Pac. ref. 4s 

Chile Copper 6s ... 
Colorado and Sputhern ref. 4%s. 
Erie gen. 4s ,..••••. 

Goodyear Tire 8s, 1931 .... 

Int. Mer. Marine 6s . 

Kans. City Southern ref. 5s 

Kelly-Springfield Tire, 8s .. 

Liggett and Myers 5s ....... 

Louisville and- Nash., ref. 5%s .. 

Mo. Kap. and Tex. pr. lien 5s .. 

Missouri Pac. gen! 4s . .. 

New York Central deb. 6s . 

Norfolk and Western pv. 6s - 

Northern Pacific 4s 

102% 
92% 
103% 
116% 
89 % 
88 % 
80 
96% 

101 
9S% 
95% 
100% 
64 
82% 
97%. 
86% 
44 

100 
90% 
8,8% 

108 
97% 
104% 
82% 
62% 

105 

112% 
86% 

Pennsylvania gen. 5s.. 1oJ?i 
Reading gen. 4s 

Republic Iron and Steel 5s . . 

St. L. and San Fran. adj. 6s 

Seaboard Air Line con. 6s .. 

Southern Bell Tel. 5s . 

Southern Pacific cv. 4s 

Southern Railway . 5s . 

Southern Railway 6%s - 
Union Pacific 4s .... 
U. S. Steel 5s ....-• -- 

Virginia Caro. Chem. 7%s .. 

Wabash 1st 6s.. 
Wilson and Co. 7%s ...... 

Seaboard Air Line 5s .. 

Southern Railway 4s. 

85% 
95 

76% 
61 
95 
92 
97% 
101% 
92 
103% 
94 

98% 
102% 
24 
681,4 

SUGAR AND COFFEE. 

NEW* YORK, Jan. 9.—Spot coffee 

steady, Rio 7s 11%; Santos 4s 15% to | 

l0Raw sugar quiet; Cuba* 5.40 for 

centrifugal. Refined easy; fine gran- 

ulated at 6.50. 

Shipping News 
VESSELS 191 POBT. 

Schr. City oI Baltimore (Am.), 286 
;ons (in distress), C. D. Maffttt and 
lompany. 

' 

Scnr. Fred W. Fttrlow (Am.), Cap- 
tain- Mitchell; loading steel at Carolina 
shipyard; consigned to C. D. J/affltt 
in a company. 

Str. Aquarius, (Am.), Capt. Taylor, 
with 5,000 tons potash salts, discharg- 
ug at Seaboard terminals; consigned 
;o Heide and company. 

Wilmington Markets 
NAVAL. STORES. 

SPIRITS TURPENTINE—.Nothing do- 
ng. 
ROSIN—Nothing doing. 
PINE TAR—Per gallon 15a 
PINE TAR—In country pine barrel* 

53.50. 
CRUDE TURPENTINE—Virgin and 

yellow dip 35.25; scrape $1.25, 

PRODUCE* 
CORN—$1.10 
BEEF—6c to 8c. 
VEAL—7c to 9c. 
PIG PORK—Small pigs 120 to lies 

large 10c to 11c. 
BACON—(N. C.)—Hams 3Qo to 25c.j 

sides and shoulders, 18o to 20o. 
CAKE TALLOW—5c. 
BEESWAX—20o. 
HIDES—5c to 6c. 
EGGS—Country 36c to 87c. , 

YOUNG CHICKENS—25c to 28o lb.J 
hens 22c; roosters 18c to 20c. lb. 
BUTTER—No sales. 
IRISH POTATOES—No. 1. $2.75 to 

(3.00 bag. < 

SWEET POTATOES—10 to oOa 
CABBAGE—2c to 2 ft c.. 

PEANUTS.. 
Prices said producer: 
Nortn Carolina—New crop, $1.50. 
Virginia—New crop $1.00. 
Virginia Jumbos, $106. 
Spanish—New crop, $1.70. 

PETERSBURG PEANUT MARKET. 
(Reported by Rodgers, Plumber & Co* 

Incorporated X 
Spanish, farmers' si c/cit. Market 

firm, $2.05 per bushel. 
Virginias, Farmers' it.ijlt. Market 

firm. 
Fancy Jumboes—654c to 754o per lb. 
Prime Jumboee—6c to 6 54 per lb. 
Virginia Runners—First grade 6e 

per lb. 
Virginia Runners—Second grade 5Ho 

per lb. 
Shelling Stock—iYt to 5c per lb. 

SUGAR MARKET. 
NEW YORK, Jan. 9—.Raw sugar 

quiet and unchanged at 5.40 for fine 

centrifugal refined quiet with all re- 

finers accepting orders at 6.90 for fine 

granulated. 

NOTICE OF REDEMPTION 

To Holders of Victory Notes and Others 

Concernedi 
Notice Is hereby given ar follows: 
1. Cali for partial redemption ol 

4 2-3 per cent Victory Notes. 

All 4 3-4 Victory Notes, otherwise 

known* as United States of America 

Gold Notes of 1922-1923, which bear 

the distinguishing letters A, B, C, D, B 
or F prefixed to their serial numbers 

having been designed for the purpose 

by lot in the manner prescribed by the 
Secretary of the Treasury, are called 

for redemption on December 15. 1822, 
pursuant to the provielons for redemp- 
tion contained in the notes and in 

Treasury Department Circular No. 135, 
dated Apri! 21, 1919, under which the 

notes were originally issued. Interest 

on all the 4 3-4 Victor/ Notes thus 

called for redemption will cease on 

said redemption date. December 15. 
1922. 
Victory Notea of the 4 3-4 series 

bearing the distinguishing letters a, 

H, I, J, K or L prefixed to their serial 

numbers are not in any manner af- 

fected by this call for redemption, and 
will bs due and payable as to princi- 
pal on May-2 it. 1923, according to their 
terms. 

2. Detailed information as to the pre- 

sentation and surrender of 4'3-4 per 

cent Victory Notes for redemption un- 

der this call Is given In Treasury De- 

partment Ciroular._No. .299, dated July 

26, 1222, copies of which ma,» be ob- 

tained from jfhe Treasury Depa rtment, 
Division of Doans and Currency, Wash- 

ington; D. C., or any Federal Roserva 

Bank. A. W. MBDDON, 
* 

7-28-7tc Secretary of the Treasury. 

C. P. BOLLES & CO. 
Dealers In 

STOCKS and BONDS 
Xo. 606 Murchison Building; | 

Telephone 26 

1 

ORVIS BROTHERS & CO. 
ESTABLISHED 1872 

60 Broadway New York 

Cotton - Cottonseed Oil - Stocks - Grain 

Telegraph 1 Western Union 
Address ) Postal 

Orvis FX, NY 
Orvis KX.SNY 

When you have ordera to place, open an account with 
us. 

MEMBERS 

IV. Y. Cotton Exchange, N. O. Cotton Exchange 
If. Y. Stock Exchange 

' Chicago Board of Trade 

N. Y.Produce Exchange Philadelphia Stock Exchange 
N. Y. Coffee A Sugar Exchange, Inc. 

Tax Exempt Preferred Stocks 
Paying from 7% to 8% 

The Supreme Court of North Carolina has declared that 

Preferred Stocks of North Carolina Corporations are not 

subject to taxation. 
We offer, subject to sale, and recommend the following 

high-grade, tax-free Preferred Stocks: 
• Hunter Mf*. and.CoauaMoi Co., 7 Per Cent Preferred. 

stonecutter "Mill* Co., 7 Per Cent Preferred. 

, Rosemary Manufacturing Co,, 7V4 Per Cent Preferred. 
Tide Water Power Co„ S Per Cent Preferred. 

Holt-Granlte-PurltaH Mills, 8 Per Cent Preferred. 

We are prepared to buy or sell Government Bonds, all issues, 
at close prices 

C. P- BOLLES & CO. 
Telephone No. J6 606 Murchison Bldg. 


