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income Tax Schoo
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ORVIS BROTHERS. & ©0.

-

ESTABLISHED 1872

60 Broadway New York

. \
Cotton - Cottonseed Oil - Stocks - Grain

Telegraph } Western Union Orvis FX,NY
Address ) Postal - - Orvis KX, NY
. 1

When you have orders to place, open an account with us.

| . Y. Cotton Exchange N. O. Cotton Exchange
| %, Y. Stock Exchange o Board of Trade
\ 1. Produce Exchange Phi. Iphia Stock Exchange
N. Y. Coffee & Sugar Exchange, Inc. ) '
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Cement
Industry |

l’.

Anticipates |

$40,000,000 represents the
value of the portland cement |/
—finished and nearly fin- |8
ished—which manufac- |§
turers had in reserve storage
at their mills on April 30, |#
1922, in anticipation of
your summer needs. This
figure is based on the aver-  |#
age 1921 mill pricereported  |§
by U.S. Geological Survey.

Carrying such stocks in ad-
vance of actual demand
means: -

Heavy financing. As most
cost items represent actual cash
outlay. , '
Taking chances on lfuture de- i
mand. :
Large fixed investments in stor- 4
age bins, ammounting sometimes A
to more than half a milliondol-  » |
lars in even a medium-sized.
plant—for cement is a bulky (o
material and has to be kept dry. &

As things turned out, last year was
a record one in the demand for
cement. Government figures
show 116,563,000 barrels were
shipped, yet that was less than 80
per cent of the industry’s produc-
ing capacity. And nearly 70 per
cent or 80,000,000 barrels of this
total was ¢alled for by cement
users in the six-months’ period, ., |8
May to October inclusive.

This shows the seasonal nature of |
demand for cement. Most people |

' still believe that the “building .
season” meanssix or seven months
of the year instead of twelve. Last -+

‘ year more than 14,000,000 barrels
of cement were shipped during |
August and less than 3,000,000
Larrels in January. - %
Cement being a basic building ma- |8
terial is a prime mover—in other  |i§
words, the demand for cement: |M
immediately creates a demand for 8
all other building materials. And
this comes at a time when crop
and fuel movements are already
overtaxing the railroads. i
In anticipating future demand and '
in educational work to-lengthen ¥
the so-called building season, ce-
ment manufacturers are always
trying to serve your best interests.

PORTLAND CEMENT ASSOCIATION

oA National Organization 1
to Improve and Extend :ie Uses of Concrete 5
Atants _ Des Moines - Parkersburg  Sen Francisco e
Chicago Hlclena o . :mm;; I St. Louis
Dallas | Jodisaapelis Miongepolle Sk Laka Ce - Weshingion, D.C.
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NEW YORK, Jan. 23.—The reb-oundl
from yesterday's sharp break carried
the cotton market here into new high
ground for the season today. May con-
tracts advanced to 28.88 today and clos-
ed at 23.7% with the general market
closing steady at net advances of 34
to 60 points. -

The market opened fim at an ad-
vance of 12 to 29 points. The wemand
was encouraged by the firmer showing
of Liverpool, a somewhat more cheer-
ful view of foreign policial conditions
and continued bullish reports from’
both Manchester and domestic markets
for cotton goods. Offerings were very
light after the heavy liguidation of
yesterday and prices worked almost
steadily upward on covering by recent
sellers, Jreplacing of old long lines,
continued trade buying and a scatter-
ed commisgion house demand. Bullish
reports from the southern spot mar-
kets contributed to the expression of
bullish confidence and wehile scattered
realizing was encountered on a scale
up, the advance was not more than
momentarily checked until March sold
at 2865 and July at 28,59 wWith active
| aldgerop menths showing net gains of
161 to 64 points, while October was 56
! points net higher.
| High

{ Low €lose
| January ............ 2850 2800 2845
IMareh vicvinvimsieesa 38.85 28.24. 28.24
FMEN Soosiiaddadnees 28.88 .28.40 28.78
Pl s s 28.59 28.18 28.52
IOL'UJIJL‘F ............. 26,72 26.34  26.61
r AEW ORLEANS COTTON.

| NEW ORLEANS, Jan. 23. — Prices

were higner from the opening in the
cotgn market today and new high re-
cords for the season were registered on
{all months in the contract market and
were also registered by spot prices,
middling rising to 23.38. In the con-
tract market March rose to 2835 and
October to 26.43. Highest priges came
in the early afterncon when the trading
positions were 33 to 73 points up. The
close was 42 to 70 points un, net for
the dav, March closing at 285.29,

An organized effort on the part of the
i traders on long side was thé main rea-
son for the adcanse, although Liverpool
eame in March better than wlue, Man-
chester cabled over that its eloth trade
continued to improve and in the after-
French had succeededsin breaking the
noon those were reports ° that the
German strike, To the unfavorable
overnight political news the trade paid
not the slightest attention but was in-
clined to make much of rumors of a fa-
vorable turn in afinirs which illustrat-
ed very well the way sentiment was
shaping.

Buyving was aggressive In the early
trading and it appeared to have the
!effect of causing the hasty covering
of Many lines of short cotton put out
duringi the breaks of yesterday. TFur-
ther rdlnfall in the western belt was
offset by elaims that sleet storms in
the eastern belt would cause some de-
lay in mew crop preparations. There
were also fresh accounts of many

negro families leaving plantations of
the eastern belt, especially in Geor-

gia.
' High
282,30

Close
928.29 |

January
March
May

L . er Y
Cctober

DAILY COTTON TABLE,

\ ] Port Moevement.

I New Orleans: Middling 25.338; recelpts
exports 10,250; sales 1,669 stock

b1

vesten: Middling 28.70; receipts
5: exports 15.482; sales 2,006, stock

. Mobile: Middling 28.25; receipts 236;
stock 10,462,
! Savannah: Middiing 28.75;
|1.3!.".‘; sales 508; stock 71,359,
Chariestoil: Receipts 3,373; stock 69,-
388, |
Wilmington: Middling 28.50; receipts
278; stock 19,742,

Texas Cily: Stock . )
v Norfolk: Middiing 28.75; receipts 1,-
i 104; =sales 446: stoek 106,314,

Baltimore: Stock 3,066.

 Boston: Middling 25.135;
stock 7,600,

Philadelphia: Stock 6,786,

New Yark: Middling 28.75;
87; stock 71,266.

Minor ports: Stoek 88930,

Total today: Heceiptsls, 739, exports |
25,722; stock 931,146,

Total for week: Receipts 48,443; ex-
} ports 46,6904,

Total for Seison:
exports 3,084,384,
Movement.

28.65; recoipts 7,-
sales 1,222; stock

receipts

receipts 36;

receipts

Receipts 4,405,453;

Interior

Houston: Middling
610; shipments 7,457,
331,954,

Memphis: Middling
452; shipments 4,840
156,367,

Augusta: Middling
340; shipments T73Z;
67,591, i

St. Louis: Middling
§46; shipments 2,103; stick 19,271,

Atlanta: Middling Z8.85.

Little Rock: Middling 28.00; receipts
102; shipments 307; sales 338; stock

28.50; receipts 3,-
gales 3,600; stock

28.75; receipts 1,-
sales 112; stock

28.00; receipts 1,-

54,643, y . )
Dallas: Middling 27.80; sales 833.
Montgomery: Middling 28.25; sales

30.

Total today: Receipts 14,350; ship-

ments 15,495; sales 629,846.

AEW YORK COTTON LETTER.

NEW YORK, Jan, 23.—Today's cotton
market reflected a better feeling over
the Buhr situation. In conscguence.
it sellers in the Liverpool market werc
described as being overwhelmed by
buying orders from the continent, Lon-
don and Ameroca, Certainly the sharp
rise there reflected an extraordinary
demand, furthermore the ginning report
of 9,652,000 hales shows conclusively
that the government has again badly
overestimated the cotton crop and these
figures registering facts no doubt im-
pressed foreign traders again most se-
riously as to the supply situation.

Demand for spot cotton in the sonth
is reported Iimproved at a stronger
basis. 1In fact one of ~our merchant
friends states demand there is the hest
experienced for the past five weeks.
Accompanying this situation’ Worth
strect continued to send in favorable
reports as to strong demand for goods
and scattered lots of gray goods 64x60
s 5.35 vards to the pound were reported
sold at 11 cents to speculators or an-
other new high record. -

Trade demand continued to be felt in
the market here and although prices
made new high records for the move-
ment and final quotations were practi-
cally at the top yet there seems no di-
minution of demand and no desire at
prezent on the part of any but scatter-
ed longs to liquidate. Above 30 cents
is now freely predicted and in some
quarters 35 cents is balieved to be the
fi,ure that may be reached before a
check to the public buying power of
cotton fabries may be expected and
with this in view It 1s believed in cer-
tain well advised circles that the re-
gistration of such a figure is but a
matter of time. March Liverpool due
Wednesday 15.80..

ORVIS BROTHERS AND COMPANY.

. FOREIGN EXCHANGE.

NEW YORK, Jan. 23.—Foreign ex-
changes firmer quotations in cents:
Great Britain, demand 4.66%%; cables
4.663,; 60-day bills on banks 4.641;
France, demand 6.52%; cables B8.531:;
Italy, demand 4.79%; cabley 4703
Belgium, demangd 5.78; cahles, 5.781%;
Germany, demand, .0049; cables .0050;
Holland, demand '@ 89.51; - cables 39.55:
Norway, demand 18.55; Sweden, demand
26,82~ Denmark, -demand 18.49; "Swit-
zerland, .demand 18.66; Spain, ‘demand

4o 90 days 4% to 4

55: Greece, demand 1:26; Poland, de-
rlzfasrgd [0035; ‘Czecho .Slovakia, demand
9.79; Argentine “demund 87.23; Brazil,
damand 11.50: Montreal 99 1-16.

NEW §ORK, Jan.

98.30; third 4%s, 98.90; four

United States
99.98. &
e

" LIBERTY BONE PRICES

. 23.—United
States bonds, closing: Liberty 48,
101.54; first 48, 88.60 bid; seeond 4s,
98.26; first 4%4s,- 98.64; secind 4%s,

98750° uncalled victory d4%s, 100,22
government

th 4% s
4145,

_—
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W

CHICAGO, Jan.

strength of

23.—Helped
European exchange,

by
the

wheat market today rallied somewhat

from recent sharp declines
The closing was firm % to 1

higher with May 1.163% to 1.

July 1.11% to 1.11%. Corn fin
changed to 1% lower, oats 3g

in prices.

cent. net
16% and
Ished un-
to 4 to

% up and provisions varying from 7

vents decline to

5 cents advance.

Open Hlgh Low  Close
WHEAT—
May .. 1.16% 1163 1153 1.1
guh{ {Llii*n ié;]’: l.gl.g?i; 1.11%
ept. . ey . s L L 1.08
CO\II{N—— N "
May .. Tl LT18, L1015 .81
July .. 8% L1239 J1y ‘?lﬁ
Sept. .. .1% 12 13 1%
OATS—

May 435y 4375 43 A3

July .. il A1 4l A1

Sept. .. 34% 40 5y W49% 1014
LARD—

Jan. ..11.42 11.42 11.40 11.42

May ..11.62 11.62 1).55 1162
RIBS— o

Jan. .. 11.00

May .. 11.00

BOUTHERN MILL STOCKS
Quoted by R. 5. Diekson zad Company
y Gantonia, N. C—Gueenvlille, 8. G,
Corrected January 23, 1923,
diocka T 1hid |ASK

Acéme Spinning Co. ..........| 110]....
Arcadia Mills ....... Roaw wies o 300;....
American Spinning Co. ..., 1 301
Am. Yarn and Proe. Co. ....v.f 124]....
Am. ¥Yarn and Proe. Co. pid..| 103| 10§
Onderson Cotton Mills ......| 125] 131
wrlington Cotton Mills .., ..| 215 231
Alagun Cotton Mills (8. C.) .. 280)....
Arcade Cotton Mills .....cvefan..| #1
Arrow MIllS c.cvevineneisnen 121] 126
Augusta Ractory ............] 60|....
Belton Mills .i....unn.inn s 3| e
Belton Cotton Mills, pfd 86, &8
Beaumont Mfg. Co. -...euunn. 240(. ...
BibD MIg, CO. vevecevicaicnns 180‘....
Brogon Mills .....cv0veenus .aa| 113] 118
Clara Mg, CO. ccnve o oM, 10!!
Clifton Cotton Mills ........ 146, 145
Cabarrus Cotton Mills ......! 130{....
Cabarrus Cotton Mills, pfd 103) 108
Chadwick-Hos. Co, "(par $23.)| 18|....
Chadwick-Hos, <o. pfd ....} 102| 104
Chiguola Mfg, Co. ..........f 20%....
Chiguola Mfg. Co, pfd cita]  Dalwsee
Calhoun Mg o oaadaudniaan ] epie] i
Canning Mig. Co. ..........12%l0....
Clover Mills ....... S B 98 . ..
Climax Spinning Co. .........[ 185 191
Crescen Spinning Co. ...... vo] 128(aus
Columbus Mfg. Co. (Ga.) ....| 193] 211
Converse, I». 1. Co. ..........| 130] 133

Mfg., Co.

Darlington
Dixon Mills s
Drayton Ml .....cveinaann |

Dresden Cotton Miils
Dunean Mills
Dunean Mills, pfd
BEfird Mfz Co. .

- Enterprise Mig. (,‘r). ’ (Ga } oy

Bdwin Cotton Mills Co.
Sdwin Cotton Mills Co.
Flint Mig. Co.
Dunean Mills, pfd

Durham Hosiery, pfd ........|

Durham Hesier “"B” .. ..0000..
Euastern Mfg, @o. ......c0000
i'hoenix (Qa.) .

Kaurie ard
Goftney Mfg. Coovvvvnninans|
Gibson Mfg. Lo, «..vuvnnn .

Globe Yarn Milis (N, C.) ....
Gray Mfg. Co. S
CGreenwood Cotton
Cluck Mills .. ...
Glenwood Colton
Grendel Mills

Grendel Mills, pfd. (par $50)..]

Granitevilie MIg. Cao.
Hamrick Mill8 ...co00use
Fanes, P. H., Knitting Co. /...
anes, P. H. Knitting Co. pfd
Ienrictta pfd ..... 0000000,
Hillside Cotton Mills (Ga.) ., ,
Hunter Mig. Co. 7 pct., pfd ..
Inman Mills ....
Inmar Mitls, pfd
Jennings Cotton Mills ...
Judsoen Mills .. v
Judson Miils pfid ... eivnnnans
King, John P. Mfg. Co. ...
Limestone Mills
Linford Mills ...
Lola Mfg Co, o
Locke Cotton hiills Co. ......
Laurense Cotton Mills
Luncaster Cotton Mills
Marlboro: Cotton Mills
Mills Mill .. ..
Mills M1l pfd
Monarch Mills (8. C.)
Mollohn Mfg. Co. ....
Musgrove Cotton Mills .......
Myers MillB c.vecsessnvensnans
Myrtle Mills .........
National Yarn Mills ........
Newberry Cotton Mills .......
Orr Cotton Mills
Orr Cotton Mills, pfd
Par] .ale Mills ......
FPacolet Mfg. Co.
Pacolet Mfg. Co., pfd .--v.ovn
Piedmont MIg. Co. (3. C.)
Pelzer MIE. UO. «cvvvvnansnsan
Perfecticn Spinning Co. ......
Poe, F. W. Mig. Co. ...
Ponsette Mills .......
Rex. Spinning Co., pfd ........
R;mlub Mig. Co. A
Hex Spinning 9.
RHex, Spinn]gf Co., pfd
Riverside Mills
Riverside and Dan
Hiverside and Lan ver, pfd
Rowan Cotton Mills Co. ......
Roanoke Mills, 1st pfd ......
Roanoke Mills, Znd pfd ...
Rosemary, pfd
Rhyne-Houser MIg Co. ....
saxon Mills
Seminole Cotton Mills Co. ...
Sibley Mig. Co. (Gu.)
Spartan Mills ......
Sterling Spinning Co. ........
Superior Yarn Mills . ...
Toxaway Mills (par $25.00)
Union Duffalo Mills .......,
Union Buffalo Mills, 1st ptd ..

Union Buffalo Mills, 2nd pfd... 49
15

Vietor-Monaghon Co, +...... .
Victor-Monaghon Co., nid .
Vietory Yarn Mills Co. ..

Victory 8 per cent, pfd ......)

ware Shoals Mfg. Co. ..ovven,
Watts Mills, 1st pfd ...... s

Watts Mills, 2nd pfd ......00 |

Wingate Yarn Mills Co.
Wiscassett Mills Co. . ¢
Wwilllamston Mills ...s....00n
Woodside Cotton Mills ......
Woodside Cotton Mills, pfd ..
Woodruff Cotton Mills ...

sevegenails

(par §12.50)‘.':
IVEer ....J

| =
.1 105|109

525 260
100 100
115

3 §
170) 1
. 136]

-3
=

| 102

8
[361%]. ...
60, ...

| 029314
50

115
[ 110
| 94
100
17%....
80, ...
106]....
TTe v ey
150
133. -
»oeo| 188
92 HE?
165' 170

DRY GOODS MARKET. .
NEW YORK, Jan. £3.—Cotton goods

goods,

 were firm today, with trading of mod-
erate-volume in unfinished and
Domestics sold freely

nished
or fali

as well as new lines of printed shirt-

ings.

The American Woolen company's

aress goods opening showed advances

from % to 11 peér cent.
forward steadily.
Silks firm put guiet andlyarn,s

Business came
Burlaps were steady.

firm.

NEW YORK MONEY' MARKET.

NEW F¥ORK, Jan. 23~—Chll

money

firmer, ‘high 5; low 4; ruling rate 4;
closing bid 4; offered at 43, last loan
5: call loans against acceptances 3% ;
time loans ateady:énlxed: collateral, 60

four to si

X monthg

41 to 4% ; prime commercial paper 434§

to 432,

NEW YORK, Janm:

SUGAR AND COFEE.
23.—Raw

SUgAT

spot Cubas 5.08 for centrifugal. Hefined
uq_g]i.a.ng_ad_ at 6.70 for-fine granulated.

Spot coffee 15 [
§antcs 45, 15% to 16. -1

firm; Rio 7s.12 't

o 12%;

STOCKS

_E\_E“-’ YORK, Jan. 23.—Prices in to-
day’s stock market opened strong, re-
a_tc?otl in the early afternocon and then
Strengthened again before the close,
making final quotations irregularly
higher. The afternoon reaction accom-
Fpanied marking up of the call meney
rate from 4 to 5 per cent. news ol the
'Iurkish rejection of the Britush propo-
sal rggarding the Mosul oit fieids and a
hre‘ak in Fisher Body stock.

The reaction was hultea by bullish
demonstration in rubber shares, which
?ccm‘npan‘led announcement. of another
increase In the price of crude rubber
to 87 cents a pound. 'There was also
4 ‘heavy accumulation of railroad
s-hra.res Jjust before the close.

Trading continued to be larzely a
professional affair, the volume of sales
being even lower than that of yester-
day, which was the smallest full session
since the ‘middle of last August.

Baldwin and Stulebaker were again
the most active of the leading indus-
trials but several prominent industrials
were also strong. Woolworth was one
of the most conspicuous weak spots,
Beech Nut Packing also dropped on
announcement by the president of the
company that no immedigte increase in
dlvgdends was contemplated.

No special reason was assigned for
the heavysbuying of rail shares in the
final dealings,-

A brisk rally took place In most for-
eign exchanges rates. Demand sterling
advanced 1 cent to $4.66% and French
checks rose 18 points to 653 with the
more moderate advapces in the Belgian
and Italians rates. Danish exchange
jumped to 19.40. Calcutta - exchange
established another new high record,
the Rupee being quoted at 33.2a.

Day's, total sales, 604,000 shares.

Twenty industrials averaged 97.43;
net gain .18,

High 1922, 103.43; low 78.59.

Twenty rallroads averaged 85.77; net
gain .67.

High 1922, 93.99; low 73.43.

NEW YORK STOCK LIST.
__Name. [High| Low | Last
Allied Chem. and Dye | 75 | 74%a] T4l
American Can. 1236 803 810
Am. Car and Foundry [179 179 179
Am, Inter, Corp. ....| 233%| 25% 253
Am. Locomotive ...... 1122 2|

121150122
Am. Linseed ...... o 31%| 315
Am. Smelt and Ref. .. 53 53 | 53
Am. Tel., and Tel. ....[12275({1225541223
Am. Woolen ...ocveeen | 9635 9-;1&[ 941%
Anaconda Copper ....| 473%| 467! 47

Atch, T, and Santa Fe [10134/100% 101%
Atlantic Coast Line ..[1121511235,112%

Atl. Gulf and W, L ..| 20%| 20%| 203
Baldwin Locomotive |1337% 1311571327
Baltimore and Ohio ..| 4315] 4135 432
Bethlehem Steel, B. ..| 621,5’ 61%] B61%
Canadian Pacific ..../14334 1423411433
Central Leather ......| 34 337
Chandler Motor ......| 67 66 15
Chesapeake and Ohio | 72 71
Chic. MiL and St. ....| 22 | 21
Chle, R.IL.and P, ....| 327| 32
Chile Copper ........| 29 2:
Coea Cola. «ieurvvnivs ool TB Ti
Consolidated Gas ....(125 -
Consolidated Textile.,[122% 12
Cosdien and £o. ......] 34#| 5
Corn Produects ....... 17%] 1
Crucible Steel 7290 1T
(Cuban Am. Sugar RES
Cuba Cane Sugar .. 1255
Endicott .Johnson 9114
Erie .. .o os enseenes| 15%])
Famous P.-Lasky ....| 86%;] 3
General Asphalt ......[ 40 e 4
General Motors ...... | 14 ‘1_.,_|
Great Northern pfd | T28% |
Gulf States Steel o 82%|
Inter. Mer. Mar. pfd ..| 40% |
International Paper ..| 51l%)
Kelly Springfield .... 50%
Kennecott Copper ....| 35-"1‘
Middle States Oil ¥ 11;5}1
Midvale Steel ........| 283]
Mo. K. and 'T. (new) | 156%| | 15
Mo. Pacifie | Iﬁ‘_-isi | 18
N, York Central ...:. L9y HE
N. Y, N.H and H. ..| 185% 181
Norfolk and Western | 11% 11
Naorthern Pacific ...... 738 3%
Okla. Prod. and Ref. .. A 21
Pacific Oll ..... — 431
Pan.-Am. Petro]msm v 8735
Pennsylvania .. JA.... 41644
Pure 0il .. .. ... 27%
Reading .. «ooveoenss TT8] T8l
tepublic I. and Steel 48351 49
Reynolds Tobacco B. 52 523y
Roval Duteh, N, Y, .. 49 50 4%
St. L. and San. Fran.. .| 2 21 213
Seaboard Air Line ...| a%| 5¢ FEA
Sears Roehuck ....... 84 85
Sinelair QI ..o vianns 23z 31 32%
Southern Pacific .....| 9( 89 90
Southern By ......... o96] 29 1 285
Southern Ry. pfd ..... 6775 -BT14| BTH
Standard Oil of CaF. | 588 MYl 58
Standard Oil of N. J. .| 4115 507 41%
Studebaker ‘.,....H.rlls 113 114
Tennessee Copper ....| 11?&[ 11| 11
Texas Company ...... | 483 477%) 477%
Texas and Pacific ....| 21 | 21 21
Tobacco Produets, A. ] 5185 5034 561%
Transcontinental Oil .| 118 1134] 113
Union Pacific ...... ..]13715113614 137
United Frult ......... 115814 (156%(157 1%
United Retail Stores ..| T0%z| 698 70
U. S. Ind. Alcohol ....| f114] 64 64
1. 8 Rubber ........., 607%]| 6593 609
18, igteel i asea .‘.IIDG}g:Nﬁ’}; 106
Utah COPper ....:....| 633 623 627%
Virginia Caro. Chem. 48| 2435| 243
Western Union .......[1072%4 /10435117714
Westinghouse Elee, 577%| B58%| 59 %
NEW YORK BONDS.
Foreign Bonds.
Argentine 78 .....cieni.en veess 1017
Domni. of Canada 5ls, 1929 .... 102
French Republic 7%8 .......... 903
Kingdoth of Belgium 7izs ..... . 96
Kingdom of Denmark 6s .. ..... 1!]:!;%

Swiss Confederation 88 ........
Un. King of G. B. and L 5%s, 1937 10334
U. 8. of Brazil 88 .....-... vaee 8Ol
U. 8. of Mexico bs 50

Railway and Miscellaneouy Bonds,

American Agrie, Chemi Tlgs .... 104%;
American Smelt. and Ref. 35 .... 90%
Amebrican Sugar 68 ........00.00 10214
‘American Tel., and Tel. cv. 6s .. 116
Atchison gen. #s ........ vaoves.  S87
Baltimore and Ohio ev. 4%s .... 79
Central of Georgia 63 .......... 100
Central Leather &8 ...... e D

Chesapeake and Ohio cv. 8s .... 94
Chicago, B. and Quincy ref. &s .. HEEA
Chie., Mil, and St, P. cv. 415s.... 63 %
Chic.,, R. L. and Pac. rel. 48 ... %3?’;

Chile Copper 68 ...... wesonyness i

Colrado and Southern ref. 4las .. LRS-
Erie gen. 48 ...... .. 4438
Goodyear Tire 8s, 1831 ........ 105

Int. Mer. Marine 65 ...... RO
Kans, City Southern ref. 38 .... 851
Kelly-Springfield Tire 83 ...... 1083
Liggett and Myers 35 .......... 95

Louisvilfe and Nash. ref. Gles .. 04
Mo. Kan. and Tex. pr. lien 3s .. 81%
Miss®uriyPac. gemn. 45 ....aen 6014
Neow York Central deb, 65 ...... 1036

Norfolk and Western ev. 6 ..., H

Northern Pacific 4s_

Pennsylvania gen. 58 ..... co 99%
Reading gen. 48 ....... verennees SBY
Republic Iron and Steel 538 .... 5%
St. 1. and San Fran. adj. 6s .i.. 7ol
Seaboard Air Line con. 65 ...... 5932

Southern Bell Tel. 58 ...... ArCr ]

Southern Pacific. ev, 4s ..... oo 91%
Southern Railway 58 ..........’ 93%
Southern Rallway 68 ........ 1011
Texas and Pacifie 18t 58 ...o..... 101
Union Pacific 45 ......0000n s BTH
U. 8. Steel 58 ..exsrzzseoeeqe-. 1027
virginia Caro, Chem. T168 .uveus 2
|wabash 1st 58 ...... sy T
Wwilson and Co. T#8 ... ceew 103
Seaboard Air Line os SR
Southern Railway 48 .... -..... 6784

COTTONSEED OIL, :
NEW YORK, Jan. 23 —While quiet,
cottonseed oil was firm and higher
through covering operations, prompted
by the tightness.in crude and pronoune-
ed strength displayed in cotton. Lead-
fng deliveries at té: close were 8 to 13
points - net higher® Sales 8,200 barrels.
Prime ernde 10.00 asked; prime summer
yellow spot 13,00 bid; Januery i1.00;
March 11.38; May 1160, all bid.

| maid

DEPARTMENT AGRICULTURE
 WEATHER BUREAU
Wilmington, N. C., Jan. 24, 1923,

0. s

Meteorological data ror e ¢4 DOUrs
euding at § p. m. yesterday.)
Humidity Record
. Dr{ et Relative
: bulb oulb humidity
temmyp, temp. Dev cent
8:00a. m. ....,... 35 a2 73
12:00 noon ......, 41 37 GY
§:0 TR R AT 40 38 (.
T e N
Temperature: Maximum, 43;
mum, 35; mean, 39,
 Rainfall: Total for the day, .00; total
since first of the month, 1.14.

raini-

Sun hiseg .........

Sun sets .......... 6,
fide Tahia
B ) Hign Low
Wilmington ...... 2:86 a.m, 10:26 a.m.
- verees 3121 pom. 10:46 p.m.
Masenboro Inlet ..12:19 g.mf, 6:54 L}.m
- 1283 p.m. 7:16 p.m.

Stage of river ut “ayefteville at
a. m. yesterday 5.9 feet. s

WEATHER BUMEAL W BrOIVIS,

NEW YORK BONDS,
NEW YORK, Jan. 23.—Bond prices

ket but & number of weak spots in the
rails and public utilities gave it a spot-
ty appearance at the close. Except for
a drop of 14 cents on $100 in the first
J 4135, United States government honds
| were elther higher or unchanged, the
gains ranging from 2 to 16 cents,
highest in the second 4s, which ordi-
nharily are inactive.

There was a suspension of liguida-
tion in the French and Belgian lssues
on the brisk recovery in exchangé rates
‘but French 88, Bordeaux 6s, lL.yvons 6s
and Seine T7s were the only lieus Lo
make any material recovery. Latin
American bonds were strong and ‘ad-
vances were recorded by Republie of
Columupia 6s, Bolivia 8s, Ilepublic of
Chije 7¢ and Havana Electric 35, Dan-
ish ‘bonds were weak.

Gogdyear ss of 1931 advanced on a
ieavy turndver and Marland i

were registered by Chile Copper s,
Mexican Petroleum 8s and Wlilson com-
pany convertible 6s,

The feature of the railroad list was
a drop of 2% to 612, a new low record,
in thhe New Haven T7s. Paul genu-
eral 41s, Chicago and Alton 3is and
Touisville and XNashville unified s
each advanced. Brookdiyn Rapid Tran-
sit 35 and Interborough Rapid Transit
68 dropped. Consumers Power 55 were
pushed up. b

Tota: sales, par value,
443,000, .

NOTICE OF REDEMPTION '
To Holders of Victory Notes and Dther-
Concerned:

Notice is hereby given as follows:

1. Call for partial redemption ol
4 2-% per cent Victory Notes.

All
known as United States of America
3old Notes of 19822-1923, which bear
the distinguishing letters A, B, C, D, 14
or P prefixed to their serial numbers
having been designed for the purpose
by- lot in the manner preseribed by the
1%dretary.qf the Treasury, ore- called

(>4

§32,-

were

pursuant to the provisions for redemp-
tion @bntained in the noteg and in
Treasury Department Circular No, 135,
dated April 21, 1919, vhder which the
notes were originally issued: Interest
cn all the 4 3-4 Victory Notes -thus
ecalled for redemption will cease on
redemption date, Diwcember 15,
1922,

Victory Noteg of the 4 3-4 % serles
bearing the distinguishing letters G,
H, I, J, Kor L prefixed to thelr serial
numbers are not in any manner af-

Lerms.

sentation and surrender of 4 3-4 per
cent Victory Notes for redemption uns«

)altmcnt Circular No. 299, Cated July
©g, 1222, coples of which mar be oh-
tained from the Treasuty Dep, rtmert,
Division of Loans and Currency, Wash-
ington, D. C,. or any Federal hueserve
3ani. ' A, W. MELLON,
7-98-Tte Secretary of the Treasury.

exhibited a firmer tone in today's mar-'

the

i1 Bs, |
with Warrants, moved up whild gains: ™'y 4y. Gesirable 90 to 110 pound pigs

4 3-4 Victory Notes, otherwise |

t redemption on December 15, 1522, |

fected by this call for redemption, and
will be due and payable as to prinei-
pal on May 20, 1923, according to their |

2. Detailed information as to the pre- |

dor; this call is _given in Treasury Deo

| Shipping News

| VESSELS IN PORT

Schr. City of Baltimore (Am.), 286
tons, C. D, Maffitt and company.

sStr. Ansuldo V1. (Itai), loading
12,500 bales ootton at=Champion Com-
press and Warehouse cgmpany, con-
slgned to Heide and company.

Str. Sazntuse  (Am.), discharging

phosphate rock at Virginia Chemical
company plant.

Wﬂm”mg_ton' Markets

NAVAL STORES.,
SPIRITS TURPENTINE—XNoihing %o«

2.
HOSIN—Nothing deing.
PINE TAK—Per gallon 15e.
ssl;’tz\m TAR—In country pine ba.relas
WY,
CRUDE TURPENTINE—Virgin andi
yellow dip $0.20; sorape $4.25, 1

in

PRODTCH.

CORN—§1.10%;.
BEEF—Ge to Sc.
VIEAT—Tc to Yc.
PIG PORI&N—Small prgs 12c 2o 13c;!
[large 10c to llc.

BACON—(N. C.)—Hams 30¢ to 3icas
sides and shoulders, 18¢c to 20c.
| CAKE TALLOW-—be,
L BEESWAX—I0c.
HIDESB—&e 6e. -
BGEGS—Countky 33c¢ to 3ic.

" IOU;NG CHICKENSS—250 tolﬂSc ib.g
ens Zic; roosters 18c to 20c. lb
Tswmsrature: BUTTER—No sales.
l 1RISH POTATOLS—No. 1, $2.76 tof

“ °3 $2.00 bag.

& % =i SWEET POTATOES— 1) to d0c.
I EEATIOE e | B | e % | &'\ CABBAGE—Ic to 2mc

27 | 24 2

g% | 3m | % = .o i PEANUTS,

gﬂ; T 3 7> Prices paid producer:

i EE od | L. Nortn Carolina—New crop, $1.50.

L el | e k’nrg:n{a—JNew crop $1.00.
RN IT g i e e e e firginia Jumbos, $1.05.
vshevill 4 2 I o I £1.7
SAEVIEG oo clor::’d\:'l ﬁs ! ig | i’?p Spanish—New crop, §1.70.
Birmingham ...cldy| 42 |.....: .60! " ARKE
L:‘ostung..rr?. c?lla?a}t:l ;4 | 14 | .?Ih PETERSBURG PEANUT M T
Charteston . lorain; 48 | 4% | jog| (Reported by Rodgers, Flumber:d Co.
Charlotte ... ... rain| 32 | 32 | .64 . Incorpocated )
Galveston ...pt cldy| 46 .| 40 | .00 .Spdp_lsll. farmers sloclc, Market
Jacksonvilie ...oldy| 56 | 86 | Jooj0rm 3210 per bushel
MEDMPIIE cos L rain| 36 | 32 | .14 ﬁr;wgmias. Farmers stock, Market
N. Orleans .... 1y| & 5 } N it
Y, Ovigans [ dloudyl B0 | 30 |00 Moy qumboes—tie to Tie per Ib.
Raleigh .[.....snow| &4 30 | 91| Zrime Jumboes—&g to 6% per Lb.
Savannah rain) 44| 42| 3R Virginia Runners—First grade 6o
St. LOWiS +.v.... rain| 32 | 28 L o4 | per 1b,
Washington  iciae| 80 | 24 |} .00, Vienia Bunnece—Sécond grade. bl
! | per

| pe b,
i Shelling Stock—4% to 5l4c per Ib.

CHICAGO LIVESTOCHK.
CHICAGO, Jan. 23 —Cattle: Receipts

$,000; active; clearance good; beef)
 steers and beef heifers 25 higher; spots
\up more; top matured steers 11.50

| welght 1,530 pounds; several loads 11.00
to 11.40; best yvearlings 10.50; bulk
| heet steers 8.75 to 10.23; beef cows 15
to 25 higher; canuers, cutters and bulls
110 te 15 higher; veal calves uneven,
Cmostly 25 to 50 higher; stockers and
feeders steady to strong; bulk desira-
| ble veal calves to packers 11,00 to 11.75;
| several lots 12.00; shippers active and
| picking upward to 13.00; bulk desir-
{ible bologna bulls 4.75 to 4.90; bulk
!:itnct-wra and feeders 6.75 to 7.75.

| " Hogs: Receipts 58,000; butchers most-
1y steady; light hogs 10 lower; some
{closing 20 lower: bulk 160 to 180
average 8,60 to 8.70; top 8.7i:
bulic 200 to 225 vound average 8.40 to
bulk 250 to 300 pound butchers
25 to 2.30; packing sows mostly 7.00

| pound

1 7.75 to S,

| : holdover liberal.
i Sheep:

i leceints 14,000; killing class-
| es strong to 256 cents higher; top lambs
[15.00 to 15.04; clipped kind 12.60 to
[ 13.00; summer shorn up to 14.00; cholca
|49 nound fed vearlings 13.25; aged 118

| pound wethers 8.60; clipped 98 pound
{wethers 8.25; clipped, 112 pound ewes
¢.50; choice 108 pound wooled ewes
a5
a N
i

Transfer—Day or Night Service
| CIi'Y TAXICAB COMPANY
Phone 15

1 Lewis L. Merntt
| CIVIL ENGINEER

wo. 30 0dd Fellows' Building
| Wilmington, N. C.

| [ ——— — -

COAL

BUILDE2R SUPPLIRS

| W. B. THORPE & CO.

PHONE
78D

R. W. DIXON

SANITARY PLUMBING
Wilmington, N. C.
| 117 South ¥Front Strect
Phone 2200
“Always on the Job”

(w. MUNROE & CO.

|
|
| FURNITURE

15 S. Fromt St

|
i

—

J.B.

1
| Postoffice Box 1243 '
[

McCARBE & CO.

Eutablished 1012

CERTIFIED PUBLIC ACCOUNTANTS i

WILMINGTON, NORTH CAROLINA

607 Murchizon Bullding

| e

interest.

Government Bonds, all issues
Standard Oil ef New York
Standard Ofl of Indiana

-

¢ Telephone No. 26

Tax Exempf Preferred Stocks
Paying from 7% to 8% |

We offer, subject tc sale, and recommend the following
High-grade, Tax-free, Preferred Stocks:
Hunter Mfg. and Commission Co., 7 Per Cent Preferred, at 100 and
Stoneeuttet Mills Co., 7 Per Cent Preferred, nt 100 and interest.

Rosemary Mfg, Co,, 7% Per Cent Preferred, at 101 and interest.
Tide Water Power Co., 8 Per Cent Preferred, at 100. p1

We are prepared to buy

None of these stocks will'be handled on margin, but on a
' strictly cash basis :

~ C. P. BOLLES & CO.

or sell:

standard 011 of New Jersey
Standard Oil of Hansas
Vacuum 01l

-

606 Murchison Bldg.

Bagdage

o PRV

e




