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or many years and through severil

pinistrations we have heard :uch
by governors, near-geverunors.
ticlans and numerous others of
ping the farmer, and particularly
tenant farmer, to a better method
living. Many parffaceas for his va-
18 ills have been offered—Federal
arm Loan banks, land banks, coloni-
tion schemes, state loans for the
¢chase of homes, ete, all of which
minds one of Mark Twain's remark
ut the weather: "I have heard
any people discuss the wéather in de-
1 and at great length, but I've never
an anybody do anything abouf it
yet.”
about settled down to the conclu-
that handier and more accessi-
credit ig one of the most cryving
eds of the day and that the shce
found to pinch most painfully in
province of agriculture. 'Ulis is
ertainly true in North arolina, as
state is so largely rural, upwards
80 per cent; we have such « large
rcentage of tenant and near-tenant
mers: and we have such a vast
a of unutilized farm lands ~wvhich
capable of tremendous returns Ir
operly handled; but which under oar
esent system is yielding no profits
any one. Thoughtful citizens are
ginning to view with alarm the
ady drift of our farm boys and
tls to the cities as it is realized
at our country's very existence, is
reatened when the farms are desert-
:nd the soil is left barren. It may
ise you to know that millions of
ople in_ the ¢TUnited States, and
ibtless hundreds of thousands in
rth Carolina, have no money in any

k. The great majority of these
without legitimate credit resources,

rie one will say that there are
rmers who can horrow. money i
ir rates of interest. Yes, man of
substance can always obtain credit
lanywhere, whatever their calling; but
s to be feared that the number of
only small
American

}f'armers so prlvilezed is
if not Insignificant. An

ibanker of note, travelling In Europe|

several vears ago, was greatly struck
with the very large number of
farmers ‘promissory notes - held by
the Bank of France, which haa dia-
rge sums, the majority all,
wn'to exceedingly moderate amounts
even a single dollar.. “How is It" he

d to himself, ““that here there are
ese milllons and millions of francs
£ farmers' ‘paper,’ which means
ctifying money, when in the United
tates there is not one farmer's
i promissory note so held that T am
@ware of?" The reason undoubtediy
s that the American farmer has not
ret learned to mobilize his financiai
resources and work in cooperation
with his fellows, thus gaining the
anited strength which is the basis
of all big business in the world today.
&. . world of organization, the aver-
American farmer Is trying to “go
gradually
and

)lone" and “is Dbeing
pshed between t(he ‘“'upper
sther wniillstone”. In other

jour farmiers have not yet found Ralif-
sisen, for we helieve that when the=

hMngs mnd spirit of Raiffeisen per-
tes the group of citizens needing
11 eredits in North Carolina, which
nstitutes the great majority of our
nple, that a North Carolina gerate.
lAn even our most
in now picture, will set a new pacs
‘world history.
| origin of the Credit Union
“Who is this man who developed the
of the .credit union or coperative
ng which has done so much for
agricultural interests of Denmark.
many, Ttaly and other Furopean
ntries? In‘1849 Frederick Willilam
feisen, mayor of Flammersfeld,
rmany, started g an 01‘ganizatign for
& purpose of loaning money to pea-
nts to make it possible for them to
( livestock on the
yment plan. The money was fur-
| nished by some of the more well-to-do

‘of his constituents and lacked the ele-

“ment of self-help. In 1854 he estah-

“Hshed a credit society at Heddesford,

arhich, in addition to lending to pea-

| sants,performed various other social
l'garvice functions. Acgain the funda-

Mynental eredit union purpose and prin-
le—self-help—was lacking. Anoth-
man, Schultze-Delitzsch, was work-

ng out a similar idea in another part!
" Germany among wage workers in
ities. After his s=econd attempt.
daiffeisen studied the methods of
hulze-Delitzsch and in 1869 reorgan-
zed his new soclety, adding to the
riginal purpose conperative purchas-
. at wholesale of those commodities
ed in common by the members of the
jety. This marks the heginning
the rural cooperative credit move-

{Spread in Old World.,
e credit unlon idea spread very
fdly in FEurope and indeed Intc
tie countries. Italy was the second
antry to adopt it and no wit s
ld they do one-third of the bank-
> business of this country. Austria
lowed in 1885. :
[reland under the inspiring leader-
p of iSr Horace Plunkett, has over
cooperative banks. Cooperative
it was introduced into France in

Before 1914, the movement had

ad extensively in Russla and India
A in 1909 Japan had -1.886 unions

a membership of 170,000.

- Development in Amerien
lowing the movement to this
fry, we find Alphonse Deajardins

Levis in the Province of Queher,
adu, the father of the credit union
orth America. .- M: Desjardins was
interested from the standpolnt of
fnating usury and helping the
11 botrowers to abtain reasonable
st rates. He spent his life or-
ples hanks from one end

the province to the other.
" statistical year hook for,k the
ce of Quebec indicates that the
annual business of the Desjardins
in the province is now In ex-
i of fifteen million dollars, an in-
[jerease of three millions in a. single
lIyear. In speaking of this work Des-

L ne said:
However important it may be to
event the farmer and the working

n' from falling into the clutches of

e ugurers, it 1s of higher importance
h educate and -enlighten these same
armers and workingmen so that
; may be in position to protect
ngelves; to teach them to manage
own buginess so0 that they may

lathing «Shoes $1,00. at Peterson &
- "-. T ; i g

Opinion in the United sStates:

words, ,

vivid imagination|

installment,

become thrifty and more valuable
|members of the community. In this
high conception of social duty lies the
real reward to those who have labored
to help the movement for the Peoples
Banks. Sueccess for the young de-
niocracies of this contiqem depends
upon the prosperity and worth of life
to the millions of workingmen who
compose them."”

| Bringing Ralffeisen to North Carolina

In 1913, the American commission to
linvestigate Rural Credit agencies? was
lappnlnted by President Taft and made
an investigatlon of various types ot
| eredit union development in Europe.
Mr. John Sprunt Hill of Durham rep-
resented North Carolina on this com-
"mission and he describes very vividly
in a speech before the North Carolina
| Conference for Social Service his first
impression of the work of the credit
union: he said: X

“What was the malin purpose of the
great journey four yedrs ago of the
“American commission, composed of rep-
resentatives from 36 states of the
American commission, composed of rep-
resentatives from 36 states of the
American ‘nl(m and six provinces of
Canada, -in" visiting European coun-
tries at great expense to themselves
and the government? It was to ‘find
Raiffeisen.' shall never forget the
day that it fell to my lot to find Raiffei-
gen in the yillage of Vignova, at a
meeting of the members of an Italian
credit union composed of about 300
farmers and their wives. A wealthy
bank president, who was an  ex-
United States bank examiner, said to
me, as we were beginning to recover
Jrrom our astonishment and as we were
| commencing to realize Raifleisen’'s real
,value to social service: It is worth a
| trip of ten thousand miles, all the way
from Colorado to see this little thing
do its wonderful work.'

“There it was in the 'center of the

business and social life of the country
neighborhood: All of its work was done
in a little room 12 to 15, furnished
| with a large table, a small desk and a
' half dozen books. And yet this little
jco-operative bank was doing a busl-
|‘ness of over $50,000 per year and had
over $12,000 in deposits. It had out-
ls‘-lamiiilg short term loans to farmers
amounting to over $13,000, all secured
| by personal endorsements and bear-
ling 6 percent interest. On the day we
| examined this credit union, it had 180
iloans. nearly all of which were made
to tenant farmers for the purpose of
i buying fertilizers and farm supplies.
l'Service' not ‘Profits’ was the watch-
| word of this little demoecratic union.
yet it had a surplus of $3,500 and from
| every standpoint was a sound and pros-
Iperous institution. Just 2b years be-
fore our visit to this little wvillage
lin northern Italy these people were
jground down under the heel of the
"usurer. The last cent had been squeez-
‘ed out of an improverighed population
|by ecrop llen prices and chattel mort-
! gage oppression.”
i Upon his return to the United States,
!Mr. Hill became very definitely Interest-
| ed in the possibility of bringing Raif-
| feisen to North Carolina and to his
| influence and co-operation may be di-
rectly attributed the enactment of the
Co-operative Credit Union law by the
' North Carolina Legislature of 1815,
which is generally regarded as one of
the most satisfactory laws yvet enacted
in this country.

There are just two or three gues-
tions I would like to attempt to an-

thke eredit union and they are: hat
Wis a credit union? How is it or-
ganized? What can an extended use
of it mean to North Carolina agricul-
ture?

What is a Credit Union?

The credit union is based w»n the
theory that the banking system needs
supplementing by the development of
a plan which will specialize in the
amallest individual unlits of saving and,
at the same time, concern itself with
problems of small’ eredit,! colleetively
of great importance, but indlvidually
s0 small that existlng banking facili-
ties cannot cope with them except at
substantial loss. As the lack of legiti-
mate credit always results in the prac-
tice of usury, it may be said that the
credit unlon, seeks to promote thrift
|and to eliminate usury. The assa-
I!{-ImMsetis Credit Union law defines a
1credit union as “a corporation formed
for the purpose of accumulating and in-
vesting the savings of its members and
I making loans to them for provident
i purposes. Mr. Rgy H. Thomas of the
| state department of education writes
of the Lowe’s Grove Credit Union (Dur-
ham eountq): “The unlon is based on
{the prineiple of self-help and the finan-
clal strength of the community is mobi-
lized for the use of those who “ive In
it.". Professor B. C. ranson of the
StatBe University, who is now studv-
ing rural :_-rec]!ts and other rural pro—b-
lems in Europe gives the following
definition -of a credit union: “Credit
unions are self-financing, mutnal aid
organizations which encourage and re-
ward thrift and capitalize the charac-
ter of the membership. They ate not
organized to make profit but to guar-
antee low rates of interest to members
of meager means.” Further, Mr, Bran-
son says: “Psually the landless tenant
or homeless man is without credit of
any sort, or he must pay impossible
rates for money. “They need to es-
tablish their own credit, that is to say,
financial and moral trustworthiness,
upon the basis of thrift and character.
There is indeed no other basis of credit
than ability and willingness to pay
what is due exactly when it is due.,”

The credit union has bheen called a
“bank In minfature.” Tt is a bank
scaled down to the possibility of uni-
versal service. It is in no sense a
proposed substitute for some existing
system of banking. t is a Ipossible
‘supplement to all e¢xisting agencies for
promoting thrift and creating credit
regources, it seeks to.make depositors
of millions who do not now deposit and?
to bring credit facilities to more mlil-
lions who, when/the demand for credit
presses, must now have recourse to
charit_s._v when it is available or to the
usurer, who is generally available, This
field is wide open. To an amazing ex-
tent 1t is still virgin soil. =

' Method of Organization

_Cred_lt unions are authorized by state
laws and in North Carollna jurisdic-
tion for purposes of examination and
control is vested in the state depart-
ment of agriculture. The first step in
the organization of a credit union s
a petition or an application for a
charter addressed to this department.
After thie fs.flled, a hearing is held
or some Investigation made to de-
terml_ne the fitness of the. particular
group in question to organize and suc-

swer for you today in connection with |
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its neighbors.

time, It is unusual and distinctive.
old English type.

ors and Bizes; the chimney is h

quite dark This would give a

edsign.

AN ENGLISH HOUSE OF DISTIKCTIVE

This house avolds the commonplace in design;
in every detail it shows unusual character; it is a
house that would stand out in distinction from

Yat there is nothing freakish about the design,
it is throughout, in the best taste and, at the same

The architects have so handled the roofs that
a pleasing variety in form and outline is obtained.
The entrsnce gable has the roof eaves brought
down to the tops of the first story windows, and
the plair stuceco walls of this gable form a fitting
setting for the heavy oak doorway.
timbered gable gives an Interesting variety.

The walls of the house are finished in stucco,
preferably white; the roof is slate of various ccl-

brick, and the timber work, window frames, etc.,
should be stained a weathered gray,

scheme that would be quite In keeping with the thig h e
All windows are of the casement type. frj\ th{f Building Editor. ~ Refer to House A-86.

Office of R. C. HUNTER & BRO.,
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The %lans of this house present a llvable ar-
rangemint of good size rooms, the result of thor-
ough s#dy on-<the part of the architects.

he Jiecessary coat eloset and the very desir-
able toflet room are both provided near the en-
tranc djpr, where they are most convenlent.

A sri.all stair hall gives entrance to the llving
room, fge dining room, and provides the stair-
way. Sieps from the main stair platform to the
kilchel;sfwlth a door) eliminate the service stair_

It follows the

way.
On
laid oufi A ‘large bath
pleTy Bf closets.
A c

le second floor three bedrooms are well

is provided. There are

The half-
flar is pravided -under the entire house,
andh hets is the heating plant, the laundry, and
sucn. wi %
This®ihouse should have a lot with 75 feet
fromag#. to give it proper setting.
Cost’about $9.800.
Comylete working plans and“specifications of
se may be obtained for a nomlnal sum

ard burned red

preferably
pleasing color

2

cessfully conduct a credit unlon. 6+
the result of this investigation is-
favorable to the petitioners, they are
<o notified and an organization meet-
ing is held, by-laws adopted ande-of-
ficers elected consisting of & presi-
dent, secretary, treasurer, board of di-
rectors, a credit committee and- super-
visory committee. )

A Completely Co-operative Organiza-
tion

interesting to note that the
credit unfon is cpmpletily co-oupera-
tive. Membership Is predicated upon
the subseription to at least one share
of stock and the payment of an intial
installment thereon together with an
entrance fee. Each member has a
single vote, whether his holdings in
the c¢redit union be great or small.
Non-members may make deposits but
they have no voice in the management
and no rights to borrow. The money
is used for loans to the members and
all resulting profits are divided into
interests on deposits and dividends on
shares unless the members may de-
termine to devote the profits to a more
rapid- accumulation of reserve re
gources. The management is entirely
with the membership.
Safeguards

The credit union is safeguarded by
being under the supervision of a state
department and its accounts are in-
spected at least annually and miay be
closed for cause. The supervisory
committee is a sedond safeguard. This
committee may, by unanimous vote, re-
move any or all officers, members of
boards or commiltees, a prerogative
which is seldom exercised. Another
substantial safeguard is that officers in
the organization cannot borrow, which
removes the temptation which has been
the rulnation of 80 many banks, name-
lv. the manipulation of the funds by
those in control for personal profit.
Loans are repayable In small install-
ments, payable at frequent intervals
and the purpose of the loan is closely
geratinized. The North Carolina law
provides that loane can be made only
for productive purposes.

No appreciable pald-up capital stock
is required as a condition necessarily
precedent to doing business. This is
fundamentally important. Many union
have started with as few as seven
original members. The largest credit
union in American started with an
initinl capital of $26, which now has
assets of well over a million.

To go into further details as to or-
ganization and management would
perhaps grow tiresome as it {s a sub-
ject that might well ran into volumes.

It is

I have sald enough however, to indi- |

cate to you the simplicity of the or-

ganization, the safeguards which have

been thrown around it, the fundamen-

tal democracy of ite aims and the bos-

sibilities it has for reaching that great
‘majority of our people who most need
to be reached and given the boost
which will enable théem to eventually
hely themselves. It is putting into
practice the very essence of Christiani-
tx itself and in Hurope leadership in
many of their credit unions, has been
taken by the village priest or preacher,
A Typleal North Carolina Credit Union
. The credit union is not an experi-

T TTHT
[ment in North Carolina, for, Mthanks
| to the activities of Mr. Hill {f Dur-
ham, Mr, Camp, who was forme” r with
the state department of agrijulture,
jand others, there now exists §
siate 30 such organizations ang)
{of these have & marvellous 3
relate. That of Lowe's Grove_m Dur-

iham county is tvpical and wwkl g!vsi
you an idea as to the practicaliiwork- Th T h Ab
ings of these organizations whigh may | € rUt OUt
Eczema and Piles

1appear small when regarded indy idual-
“Thousands and thousands of people,”

|1y but collectively, if organiMed In
says Peterson, of Buffalo, “are lgarning

every farm community and amey g the
every week that one 35-cent box of Pe-
terson's Ointment will abolish eczema

industrial workers of North Q_’ﬂ'!‘ollna.
and banish piles, and the grateful let-

| would total a huge sum in m|
| well as work a power for righteous-
| ness such as would stagger th
ters I receive every day are worth
more to me than money.”
“] had eczema for many years on my
head and could not get anything to

!nation to contemplate. Mr. By ;
, Thomas of the state departmiént ot

stop the agony. I saw your ad and
got one box and I owe ¥you many

'education describes the Lowe’ E{;rove
thanks for the good it has done me.

runion as follows: - @l
| “That there is a need for satigiactory

There isn't a blotch on my head now
and I couldn't help but thank Peter-

'and convenient farm credit fipilities
iand that the properiuse of thesji facili-
i ties will improve the financialf intal-.

son, for the cure is great.” Miss Mary

Hill, 420 Third avenue, Pittaburgh, Pa.

“I have had itching plles for 15 vears

lectual and social welfare of #j farm-
and Peterson's Is the only ointment

ing community 18 demonstrated¥in the |
'work of the Lowe's Grove CrediffUnion, !

that relieves me, besides the piles seem
to have gone.” A B. Ruger, 1127

| Durham county, North Carolingi From
Washington avenue, Raelne, Wis,

a position of financial serfdo

ling a burden of 38 percent ¢
posed by the crop lien,

Use Peterson’'s Ointment for old sores,

galt rheum, chafing and all skin dis-

cases. Druggists recommend it

yvears, has been enabled to Tise to &
plane of financial Independent in buy-
ing and selling where they please.
Along with better buginess has come
a better school and church, improved
(Continued on Par:s 12)

chants’ system, this group of 1!
Carolina farmers, in a periud."?)f six
1
i

Bathing Shoes 8},00 at P'et1'§-son &
; £

Rulfs.—Adv.

e

See our BRICK find get prices before plac-
ing. your ordegs. In position to make
prompt shipme%ﬁts. ¥ S

Rozer Maore’s Sens & Co.

. 125 Princess Street Telephone ,No. 154

ORPE & CO. " |

#! Dealers in

am and Domestic Coal
'i_'se, Corner Water and Ann Sts.

— e

i{ight in the heart of the cify, we have for sale a new
modern bungalow with furnace and large lot- Owner
will sell at a sacrifice or will accept trade for country.
property.
. No. 1108 Grace street is a six-room bungalow with
lot 40x110 and alley. We have this priced at the old
figure for quick sale. Financed.

We have an 18-acre farm not far from the city which
ig offered at reduced figure. ; ' ;

No. 213 Ann street should sell quickly at the price
we are naming. Don’t let somebody get this bargain
ahead of you.

No. 317 Grace street has seven rooms, two baths, fur-
nace and every convenience. Excellent location for

b_oarders.

You do not have the chance every day to purchase a
“House Beautiful” home. We invite your inspection of\
No. 204 N. Sixteenth street. It has six rooms and,fur-
nace. Very liberal terms. ;

We have an ideal location for manufacturing plant
in southern section of the city. Three adjoinng city
blocks with belt line running through them- This prop-
erty could be sub-divided to advantage.

If you have $100 cash, talk to us about a neat little
home in the southern section of the city; balance of
payments can be arranged on easy terms.

No. 810 Princess street has 10 rooms and is in good
condition. Suitable for two families if desired. Will
gell on easiest of terms or will accept pther property in
trade.

That beautiful home on the southeast corner of Six-
teenth and Chestnut streets is certain to appeal to. you

if you want a comfortable home with large lot and flow-
ers. We are naming a reduced price for short while.

No. 217 N. Seventeenth street is a comfortable six-
room bungalow that can be bought by making a nominal
cash payment. Balance on terms.

Just had listed a good bargain near the Isaac Bear
school. See us about this.

Elegant lot on Fifteenth street, Winoca Terrace. Only
a few lots in this popular section. -

That lot on the Market street road in the Weeks :
sub-division, including greenhouse and small dwelling, /
is offered at cost for quick sale. i

JAMES & JAMES, Inc.

Southern Building Phones 163-164

" REAL ESTATE-—_-INSURANCE: LIFE, FIRE AND
LIABILITY—BONDS—RENT i

WRIGHT'S LIST

The foundation of all wealth ds real estate The
home owner gives his wife and family comfort, inde-
pendence and the best there is inlife, il

We have a brick store on Red Cross street, between

Sixth and Seventh streets for sale. Good street, busy
location. Will gladly tell you more about this place.

On west side of North Twelfth street, No. 204, be-
tween Chestnut and Grace, is a new, modern six-room
bungalow. Deep lot for chickens, garden, etc. Owner
moved away and wants to sell. -

Ann street, between Fifteenth and Sixteenth, five-
room bungalow, price low, terms easy. A location rap-
idly growing and improving. See the new homes here.

No. 710 North Third street, largalot, house has 10

rooms. This can be bought for less than $5,000. See this
place and ask us for particulars.

A real bargain on South Front street, between Church
and Castle, If you want a real estate bargain, ask us
= Rbout thng o d R - I
Noy#16. South Second streetf, &+ tomfortable home
where you can be happy, while-rent money pays for it.
Ask us terms and price: D e Bt W N

J.G. WRIGHT & SON

'REAL ESTATE SINCE 1§90 %8
.. 124 Princess Strectpy,,

ki

i4%.- Phones 342 and 2293 »55. .
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MEMBER

ESTIMATES ON ALL-KINDS OF
BUILDINGS 'AND CONSTRUC-
. TION WORK GLADLY
% FURNISHED.

Skill, amipgrity
‘and Responsibility

WALTER CLARK .
General Contractor !
P. O. Drawer 824 <77 Tolephone 1728.3 |
I SELL ¥OU SERVICE!

On the Job 24 hours a day---355 days in the year
TN e T4 3 SR
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Read Star Classified Ads
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