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SUNDAY, MAY 24 1,

Stock Market Is Unable
To Develop Real Trend

Advances And Declines
Just About Balanced At
Close Of Trading

By BERNARD §. O’HARA.

NEW YORK, May 23.—(#)—The
stock market today was unable to
develop a definite trend after a
week of highly erratic performan-
ces.

The intention of the list was
cloudy at the start and, when the
closing gong sounded, advances
and declines just about balanced.
Variations generally were in minor
fractions with only a few shifts of
a point or so either way.

Peace talk waned appreciably as
a market influence and reports
from Russian battle fronts were
conflicting enough to restrain many
potential buyers. The problem of
taxes also was viewed as a per-
sistent bullish handicap.

The Associated Press average of
80 stocks was unchanged at 34.2
but on the week was up .2 of 439
issued traded today, 142 were off,
141 up and 156 ended at Friday’s
final levels. Dealings were slow
throughout. Transfers of 131,630
shares compared with 122,130 a
week zgo.

Dow Chemical was up 12 on a
few sales and U. S. Rubber Pre-
ferred dropped a point on restrict-
ed volume.

Modest plus signs were register-
ed for Youngstown Sheet, Chrysler,
Sears Roebuck, United Aircraft,
Westinghouse, Union Carbide,
Great Northern, Western Union,
Kennecott, Phelps Dodge du Pont,
General Electric, Owens-Illinois
and Pepsi-Cola.

On the offside were Bethlehem
Steel, Santa Fe, Southerr Railway,
Anaconda, American Smelting,
General Motors, Goodrich, Good-
year, International  Harvester,
Woolworth, North American, Philip
Morris, Yellow Truck and Caterpil-
lar Tractor.

Bonds were mixed. Commodities
pushed up. At Chicago wheat ad-
vanced 3; to 1 cent a bushel, corn
gained % to 1'% and hogs were
steady. Cotton ended up 5 to 15
cents a bale.

Aluminum of America improved
a point in an otherwise listless
curb. Slight gainers included
American Gas, Beech Aircraft,
Consolidated Gas oI Baltimore and
Glen Alden Coal. Unchanged to
off a trifle were Carrier Corp.,
Humble Oil, Republic Aviation and
Aluminum Ltd. Tumover. here
amounted to 27,380 shares versus
24,125 last Saturday.

STOCK AVERAGES
30 15 18 60
Indust Rails Util Stks

Net change. Unch d.1 Unch Unch
Saturday .. 45.2 149 23.3 34.2
Prev. day . 49.2 15.0 23.3 342
Month ago .. 46.3 148 21.8 32.3
Year ago ... 56.1 16.7 30.6 39.8
1942 high __. 56.0 17.6 27.3 38.7
1942 low ... 46.0 14.7 21.1 32.0
1941 high ... 63.9 19.0° 35.5 45.0
1941 low ___. 51.7 13.4 245 35.

5
60-Stock Range Since 1927:
1930-40 1932-37 1927-29

Highy . _ .1 W 54.7 75.3 157.%
oW cooaaacae 33.7 16.9 61.8
WHAT STOCKS DID:

Sat. Fri.

Advances ___________ - 141 196

Declines __. . _ooeo_o__ 142 208

Unchanged ____________ 156 223

Total issues ___________ 439 627
St wyEean ¢
CHICAGO GRAIN

CHICAGO, May 23.—(#)—Grain
prices today extended their recov-
ery from the week’s lows, which
In most pits represented the 13’s
guotations posted since before
Pearl Harbor.

Gains ranging up to a cent in
the wheat and corn pits, more than
a cent in rye and as much as 2
cents in soybeans were chalked up
at times. Short-covering, demand
credited to mills and other process-
ors and reports that the govern-
ment was considering expanding
shipments to Russia formed the
background of support. Russia is
known to need grains and meats as
well as fats and vegetable oils.

Wheat closed 3-1 cent higher
than yesterday, July $1.20%-1.21,
September $1.23?; corn 7%-114 up,
July 877%-88, September 90%; oats
%-% up; soybeans 1%-1% higher;
rye 13-1%% higher,

Open High Low Close

120% 121 1203 121
Sep oo-.-.. 1223; 12315 1225; 123%
TIee) - 125% 126% 1251 1263

CORN—
Jly 87 88 871 88

Sep 89% 901 893% 901
ﬁeé: 91% 92% 913, 92%

523% B2 521

5 52% 521 52%
SOYBEANS— .
Jly old ... 178 178% 1773 1781;
JIy NeW oo Lo o 18
o 172% 173% 111% 172%

0 T T TR
2% 74 723, 73Y%
Dec ___..-- T6% 7T73% 76% 1773

STOCKS IN THE SPOTLIGHT

NEW YORK, May 23.— () —
Sales, closing price and net change
gf the 17 most active stocks to-

ay: .

Pepsi Cola 6,000—20; up 1

Int Tel and Tel 2,400—27%:

15.
Unit Gas Imp 2,200—33%; no.
N Y Central 2,100—7; no.
Param Pict 2,100—14; no.
Beth Stl 1,800—51%: down ;.
Gen Elec 1,800—2434; up 4.
Gen Motors 1,800—351%; down 4.
Pan Am Airways 1,800—16%; no.
Sou Am G and P 100—2%; up 1.
Phelps Dodge 1,500—23%;; up ;.
Allied Strs 1,400—47%; down 14,
Republic Sl 1,400—13%; down 34,
Montg Ward 1,300—28%%2; no,
Packard Mot 1,200—2; no.
Radio 1,200—2%; no.
Superior Oil 1,%00--1%: up .,

N. C. HOGS
RALEIGH, May 23—(®—(NCDA)
—Hog prices were steady today

'down

*

Dividend Meets

Among the important companies
which will hold dividend meetings
this week are Allied Chemical &
Dye Corp., .Carpenter Steel Co.,
General Precision Equipment
Corp., Macy (R. H) & Co., Inc,,
National Malleable & Steel Cast-
ings Co., Texas Co., and Wesson
0il & Snowdrift Co., Inec. A list
of the meetings of companies defi-
nitely scheduled, made available
to the Star-News by Fitch Inves-
tors Service, through Allen C.
Ewing and company, follows:

Monday, May 25
Atlantic Refining Co. (Pfd. “A”)
Brass Co.

(10 a.m.)

Bridgeport 5189
Conv. Pfd. & Com.) (3 p.m.)
Consolidated Edison Co. of N.Y.,
Inc ($5 Pfd.) (9:30 a.m.

Foster Wheeler Corp. ($7 Pid.)
(2:30 p.m.) ’

Hall (W. F. Printing Co. (Com.)
(11 a.m.)

Holland Furnace Co, (Com.) (10
a.m.) N

Myers (F. E.) & Bros. Co* (Com.)
(10:30 a.m.)

Waldorf System, Inc. (Com.) (1
p.m.)

Tuesday, May 26
Allied Chemical & Dye Corp.
(Com.) (11 a.m.)
Arnold Constable Corp.
4 p.m.)
Atchison, Topeka & Santa Fe
Ry. Co. (59 Non-Cum. Pfd.) (12
noon.)
Carpenter Steel Co. (Com.) (9:30
a.m.)
Electric Power & Light Corp.
(87 & $6 Pfd.) (3:15 p.m.)

(Com.)

General Precision Equipment
Corp. (Com.) (4 p.m.)
International Business Machine
Corp. (Com.) (11 a.m.)
National Lead Co. (Com. & Pfd.
“B”) (10 a.m.)

Pennsylvania Glass Sand Corp.
(5¢; Pfd. & Com.) (2:15 p.m.)
Reading Co. (2nd Pfd.) (12 m.)
Remington Rand, Inc. ($4.50 Pid.
& Com.) (9:15 a.m.)
Ruberoid Co. (Com.)
Schenley Distillers Corp.
Pid.) 3 p.m.)
Texas Co. (Com.) (9:30 a.m.)
Wesson Qil & Saowdrift Co., Inc.,
(Com.) (1:30 p.m.)
Wednesday, May 27
American Bank Note Co. (67
Pid. & Com.) (12:30 p.m.)
American - Hawaiian S. S. Co.
(Com.) (2:30 p.m.)
American Power & Light Co.
(86 & $ Pfd.) (11:30 a.m.)
American Tobacco Co. (67 Pfd.)
(4:15 p.m.) :
Black & Decker Mfg. Co. (Com.)
(3:30 p.m.)
Great Western Sugar Co. (T
(Com, &

2 pm.)
512%

Pfd. & Com.) (10 a.m.)
Helme (Geo. W.) Co.
T, Pfd.) (11 a.m.)
Hercules Powder Co.
(10 a.m.)
Indianapolis Power & Light Corp.
(5 1-4 Pfd. & Com.) (11 am.)
Ingersoll-Rand Co. (6¢; Pfd.)
(12 m.)
International Miners & Chemical
Corp. 415 Pifd.)
International Salt Co. (Com.) (11
a.m.)
International Silver Co. (7%
Pfd.) (10:15 a.m.)
Lone Star Cement Corp. (Com.)
9 a.m.) 1
Macy (R. H.) & Co., Ine. (Com.)
(10:30 a.m.)
Mathieson Alkali Works,
(71, Pfd. & Com.) (9:30 a.m.)
Thursday, May 28
Abbott Laboratories, Inc.
Pid. & Com.) (10 a.m.)
American Home Products Corp.
(Com.) (9:30 a.m.)
Anaconda Copper
(Com.) (11:30 a.m.)
Andes Copper Mining Co. (Com.)
(11 a.m.)
Case (J. 1) Co.
p.m.)
Cluett, Peabody & Co., Ine. (S.
F. 7% Pfd. & Com.) (10 a.m.)
Commericial Credit Co. (4 1-4 14
Pfd. & Com.) (2 p.m.)
Commercial Investment Trust
Co. ($4.25 Conv, Pfd. & Com.)
(4 pm.)
Engineers Public Service Co.
($6, $5.50 & $5 Pid.) (12 m.)
General Railway Signal Co. (6%
Pfd. & Com.) 2 p.m.)
General Telephone Corp, ($2.50
Pfd. & Com.) (10 am.)
Gillette Safety Razor Co. ($5
Pfd.) (2:30 p.m.)
Inspiration Consolidated Copper
Co. (Com.) (10 a.m.)
McCrory Stores Corp.
(2:30 p.m.)
National Cylinder Gas Co. (Com.
(10 a.m.)
National Dairy Products Corp.
(Com.) (10:30 a.m.)
National Malleable & Steel Cast-
ings Co. (Com.) (3 p.m.)
Rayonier, Inc. ($2 Pfd.) 2 p.m.)
Friday, May 29
Commonwealth & Southern Corp.
($6 Pid.)
v

CASH WHEAT

CHICAGO, May 23.— (#) —Cash
wheat No. 1 mixed 1.20.

Corn No. 5 yellow 841%: sample
75; No. 2 white 99; somple 80.

Oats No. 1 mixed heavy 53; No.
4 white heavy 53%. Barley malt-
ing 83-1.03 nom; feed and screen-
ings 58-87 nom.

Soybeans No. 2 yellow 1.77; No.
3, 1.713;. >

N. C. EGGS—POULTRY

RALEIGH, May 23—(®—(NCDA)
—Egg and poultry markets were
steady.

Raleigh—U. 8. extras large
(clean white) eggs, 28 to 29; col-
ored hens, 17 to 18.

Washington—U, 8, extras large
(graded white) 32 to 35; colored
fowls, 21 to 22. o

CHICAGO BUTTER
CHICAGO, May 23.—(#)—Butter
pric-i were unchanged today but

(Com.)

Inc.

(4%

Mining Co.

(71 Pfd.) A

(Com.)

in Rotky Mount with tops of $13.25.

the a.1a’rlcet had a firm undertone.

UTILITY ISSUES
FIRM IN MARKET

Rails Score About Evenly In
Gains And Losses Dur-
ing The Trading

NEW YORK, May 23—{#—Util-
ity liens showed general firm-
ness in today’s bond market as
rails scored about evenly in gains
and losses. Most changes were
limited to fractions. Volume of
$2,320,000 was the smallest since
last Sept. 13, against $2,720,000
a week ago.

Closing fractions to a point high-
er were American & Foreign Pow-
er 5s at 67, Commonwealth Edi-
son 3 1-2s of '58 at 108, Consumers
Power 3 1-2s of ’'66 at 106 3-4,
Goodrich 4 1-2s at 103 1-4, North-
ern Pacific 6s at 63 7-8, Pennsyl-
vania 4 1-2s at 102 3-8 and Illinois
Central 4 3-4s at 44.

.Showing final declines were
Nickel Plate 5 1-2s at 77 1-8, Louis-
ville & Nashville 4 1-2s at 93 1-2,
and Chesapeake and Ohio 3 1-2s
at 100 1-4,

Moderate gainers in the foreign
sector included Cuba 4 1-2s, Bra-
zil 6 1-2s and Australia 5s. Loans
of Peru, Rio de Janeiro and Nor-
way were lower. ;
U. S. governments were steady
in quiet dealings.

BOND AVERAGES
20 10 10 10
Rails Indus Util For

Net change . d.1 Unch Unch d.l1
Saturday ... 62.8 103.6 94.2 47.8
Prev. day .. 62.9 103.6 94.2 47.9
Month ago .. 64.6 103.5 93.7 47.1
Year ago _. 64.7 104.4 100.8 44.5
1942 high ___ 65.6 103.7 100.6 48.2
1942 low ... 60.8 102.6 93.6 41.5
1941 high __. 66.5 105.4 102.2 51.4
1941 low .__. 58.3 102.9 98.9 38.0
10-Low Yield Bonds
Saturday ____________________ 112.1
Previous day oceomo oo . 112.0
Monthiiagai. o2 i Th 112.3
Year ago ----—-o-o oo 112.9
1942 high oo ... . = 1138.1
1948 o o 111.7
1941 hipht il = 115.1
1647 Slowniie e e 112.1

Unlisted
Stocks

The National Association of Se-
curities Dealers, Inc., Distriet No.
11, published the following retail
prices based on quotations furnish-
ed to it by certain dealers as at 5
p. m., May 21, 1942. The associa-
tion assumes no responsibility for
these prices, as they are only indi-
cative of the general current mar-

ket. -
Description Bid -Asked
Acme Spinning ______. 167 o

American Trust Co.

(Charlotte, N. C.)_._._ 335 342
American Yarn and

Proecess o - .- _ 98 101
Atlantic Coast Line of

Conn,) oo 221% 24
Bas_sett Furn. Indus-

s 131, 15
Bibb Mfg. Co. ........ 91 95
Brandor. Corp. “A”.__. 58 61
Carolina Insurance Co. 2333 253
Car_r.c>1]'11nas Power and

ight $6 Pfd. ________ 9212 96
Carolina Power and & &

Light $7 Pfd. _____.. 102 107
Carolina Tel and Tel._. 125 135
Chadwick-Hoskins Co.. 934 103
Chadwick-Hoskins

Co. 8% Pid. _________ 100 103
Chatham Mifg. Co.

8% Pid, s 10745 111
China Grove Cotton

Millg: — - =eor 104 ___
Crescent Spinning ____. 82 86
Colonial Stores, Inec.

HL T i B S gl - 90 4115
Colonial Stores, Inc, .. 10% 11%
Dixie-Home Stores,

o (oAt O e el 7% 9
Dunean Mills ________. 3T 4
Durham Hosiery Mills

ClLO“AY Pid. il 38% 4215
Eagle Yarn Mills _.__. 86 o=
Efird Mfg. Co. —__——__. 84 88
Erwin Cotton Mills __. 18 20%2
Flint Mfg, Co. .__.... 19
Georgia Home Ins. 24
Gossett Mills _________ 54
Guilford Nat. Bank __ 40 4214
Hanes, P, H. Knitting 12% 14
Hanes, P. H. Knitting

7L 5 s P o i 114  116%
Home Tel..and Tel. ... 5% 63
Jefferson Standard :

LGiferIng i todol - 18 203
Majestic Mfg. Co. ..... 135 145
May McEwen Kaiser . 11 1215
Monarch Mills _______ - 85 90
Mooresville Cotton

Miallge b . - 26 29
North Carolina Rail-

moad ..o o 160 170
National Yarn Mills._.. 75 80
Occidental Life In-

suranee:; ..o 11 13
Orr Cotton Mills _____ 46 50
Perfection Spinning ___ 84 90
Piedmont and Northern

Rwwe o 42 45
Piedmont Mfg, Co. -.. 28 30
Pilot Full Fashion

1 Y P e S e I 5
Pilot Full Fashion

Mills 6%% Pfd. _____ 19 20
Riveraide and Dan River

3. 1 D 8
Riverside and Dan River

Mills 6%% Pfd. _____ 92
Rose's 5-10-25¢ Stores . 23 26
Security Nat. Bank._... 141 153
Smyre, A. M. Mfg.___. 16 18
Sonoco Produects ______ 19 24
Southern Webbing

Millycior . tosss 534 734
South Carolina Power

0 Seclbatll T7% &1
Sterling Spinning ..... 82 86
Stowe Spinning __.o--- 82 87
Taylor-Colquitt ... 25 27
Textiles, Inc. .- 3 334
Textiles, Inc. 4% Pfd. . 13% 15
Tidewater Power $6
TuPId. ................. 2 26

bile-Chatillon Corp.

% Pld. o 98 102
Union-Buffalo Mills

7% 1st Pfd. _____-__- g9 102
Union-Buffalo Mills

5% 2nd Pfd, _.....-—- 25 28
Victor-Monaghan Co. .. 52 55
Virginia Public Service

8% Pl - i 52%
Virgina Public Service

g e s R 56 60

Wachovia Bank and
Trust Co.

Washington Mills

West Point Mfg. __

Wiscassett Mills _—___

Bombtime And Bedtime In Malta

IMustrative of the undaunted spirit of Malta, most bombed spot on
earth, is this child carrying his bedding to a shelter to spend the night.

Closing Bond Quotations

BY THE ASSOCIATED PRESS

GOVERNMENT
Treasury

234s 47-45

334s 56-46

2s 51-49 Sept

DOMESTIC

A T and Sf 4s 95
B and O Cv 60st
Can Pac 4s Perp oo
Chi and E Il Inc 97 ____.___
Clev Un Term 5%s 72
Fla East Cst 55 74

Hud Coal 5s 62a ... 4053
Hud and Man Rfg 5s 57 . 453
Il Cent 43s 66 ________ - 44
Lou and N 4%%s 2003 .__ - 9315
MK and T Aj 58 67 cccacaea 173
NG RE b 213 - nT 51
Nor Pac 6s 2047 __________. 637%
Penn R R Gen 415 65 oo 1023
PhilRACandICv6s49 ... 9%
Seab Al Cn 68 45 oo - 83
So Pac Rfg 4s 55 - —o__.. - 67
4({So Ry Gen 4s 56 . ________ - 66
FOREIGN
Australia 55 55 — oo oann 58%
Brazil 6ls 26-57 ___________.. 2815

Closing Stock Quotations

BY THE ASSOCIATED PRESS

Adams Exp . .
Air Reduction
Alaska Jun

Am C
Am
Am
Am
Am

Pow and Lt
Rad and St 8 ______ e
Am Roll Mall=. o7 "o~
Am Smelt and Ref _______
AT and T ... -
Am Teb B o Ll i
Anaconda .ooooomaeo__ -
Arm Il

Aviat Corp
B and O
Barnsdall
Bendix Aviat
%eth StlAh ____________________

oeing Airpl
Borden
Borg Warner
Briggs Mig
Budd Mfg

Cannon Mills
Caterpil Trac ——ooccoocooao o
Ches and O oo
Chrysler
Coca Cola __.__..___
Colum G and E .
Coml Credit ...

Coml Solv ______
Corgwlth and Sou
Consol Edis
Con 0il

Dow Chem
D Pont - el
Elec Auto Lt - cocoeemeee o
Elec Pow and Lt
Freeport Sul
Gen Elee -—oiooaioasillsd
Gen Foods —_.._- eesooniuny
Gen Mot
Gillette

Goodrich .
Goodyear

Gt Nor Ry Pf
Hud Mot

Hupp Mot
Int Harvest
Int Nick Can
Int Tel and Tel —ccceauaa =
Johns Man
Kennecott

Kroger Groc

Libby O F Gl
Ligg and Myers B
Loews
Lorillard

Mack Truck —co-s—c-ceccaoaa i
Mont Ward - —coaa-- S
Nash Kelv
Nat Biscuit —..coeaea s
Nat Cash Reg - ——ccacmcacos
Nat Dairy Prod
Nat Tead oo comaassiaias
Nat Pow and Lt - —_ecceaceaea
N ¥MiCent i oa

No Am Aviat
North Am

Pac Mills _______
Packard _
Param Pix

Pepsi Cola
Phillins Pet
Pub Sve N J

Seab A 1,
Sears

Std OilInd oo - 213
Std Ol N e 34
Studebaker oo - 4%
FexCol = o o 321%
Tex Gulf Sul __________ 29
Timken Det Ax 233
Un Carb ._- 61%
nE ge == e e 6934
TR AR e —— 243
Unit Fruit ... X IR S 5234
UnitGas'Imp == - 3%
3 TR I8 S T S 22%
WS Rob 17%
HiS Steel = e 45,
Nanadium: oocccanammae e 15
Warner BPie .o o2 43
Western Union .o .. __. 25%
West Elec and Mfg ._.__.___. 67%
WSO oo aio i 4
Woolworth _ e 241
Y¥ell Tand C - .. 11
Youngs Sand T _________._._ 291
Finalizales . - 131,630
CURB
Can Marconi ... - 7-16
Cities Service ____ .. 238
ElBond and Sh ___________. 1%
CHICAGO LIVESTOCK
CHICAGO, May 23.—(®)—Salable
cattle 300; calves none; compared

Friday last week: Local receipts
increased approximately 30 per
cent over week earlier; but gen-
eral market active, steers pre-
dominated and strictly good and
choice kinds steady compared week
earlier, instances 25 higher; com-
mon, medium and low-good grade
offerings fully 25-35 higher, instan-
ces 50 up on medium grade, latter
closed active at advance by con-
tract with slowness on good to
choice offerings selling at 13.25 up-
ward; extreme top 16.75, paid for
prime 1268 1lbs. averages; next
highest price 16.60; best long yearl-
jngs 15.65; little above 15.00, 12-50-
14.50; taking bulk; cows, average-
choice heifers topped for class at
14.50; cutter cows closed at 9.40
down; heavy sausage bulls sold up
to 11.00, moving freely at 10.75-
10.90; and 15.50 paid freely for
choice vealers; stock cattle mainly
steady at 12.00-13.75.
e e ¢ SRR
JUDY CANOVA INJURED

HOLLYWOOD, May 23.— (&) —
Judy Canova, the hay-hay girl of
the hillbilly movies, suffered a
minor concussion and 20 minutes
of unconsciousness today.
of loose. hay, dumped on her as
balance and floored her with a
crash.

V:

SPOT COTITON
NEW ORLEANS, ‘May 23—®—
Spot cotton closed steady, 2 points
higher. Sales 723. Low middling
16.30, middling 19.60. Good midd-
ling 20.05. Receipts 6,323. Stock
468,146.

V.
MIDDLING COTTON
NEW ORLEANS, May 23.—(®)—
{kverage price of middling 15-16th
inch cotton today at ten designated
southern spot markets was 19.85.

' |ing state chairman and political

' | president, John A. Wilkinson, of

A ton|

part of the script, caught her off| :

NEWELL TO SOUND
G. 0. P. KEYNOTE

Arrahgements Completed For
Convention In Greens-
boro Tomorrow

GREENSBORO, May 23. — (@ —
Jake F. Newell, of Charlotte, retir-

warhorse, will deliver the keynote
address of the Republican state
convention which will be held in
the auditorium of Senior High
school here Monday afternoon.

Announcement to this effect was
made tonight as Chairman Worth
D. Henderson and his commitiee
en arrangements put the finishing
touches on plans for the conven-
tion.
Vanguard of the delegates and
political leaders is expected to ar-
rive here tomorrow afternoon and
many of the younger members of
the party are expected to be on
hand for the special meeting of
North Carolina Young Republicans
tomorrow night at 9 o’clock.
The Young Republican club’s
Washington, N. C., has called the
special meeting of that organiza-
tion to pick a successor to Colin
G. Spencer, Jr., of Carthage, as
state treasurer and to hear an
address by Richard Nowinson, of
Chicago, editor of The Republican.
Chairman Newell is scheduled to

at 2 p. m. Monday, and following
the invocation by Rev. W. Kenneth
Goodson, pastor of Muir’z "Metho-
dist chapel, the delegates will be
welcomed to the ecity by Mayor
W. H. Sullivan. The response will
be given by Irvin B. Tucker, of
Whiteville.

A last minute change was neces-
sary when it developed that Clif-
ford Frazier, prominent Greens-
boro Republican, and former can-
didate for governor, will be unable
to attend the convention because
of an out-of-town engagement and
his place as temporary convention
chairman will be taken by George
M. Pritchard, of Asheville, former
congressman.

AT o i
FOREIGN EXCHANGE
NEW YORK, May 23—(®—Last
foreign exchange rates follow
(Great Britain in dollars, others

in cents):

Canada: Official Canadian Con-
trol board rates for U. S. dollars:

buying- 10 per cent premium, sell-
ing 11 per cent premium, equiva-
lent to discountis on Canadian dol-
lars in New York buying 9.91 per
cent selling 9.09 per cent.
Canadian dollar in New York
open market 11 1-4 per cent dis-
count or 88.75 U. S. cents.
Europe: Great Britain, official,
(Bankers Foreign Exchange com-
mittee rates) buying $4.02, selling
$4.04 open market; cables $4.04.
Latin America: Argentina offi-
cial 29.77; free 23.62; Brazil offi-
cial 6.05n; free 5.20n; Mexico
20.67n.
(Rates in spot cables unless oth-
erwise indicated.)

call the state Republicans to order

n—nominal.

____-‘___‘\
HOLD EVERYTHyyy,

1942 BY NZA SERVICE, INC. T. M. REG u. 5 5 L)

“I heard you were
Tokyo tonight,
as a gift!”

going 1,
S0 I wrappey i

Nice Stock 0f
PIANOS

PRE-WAR PRICES

BUY BEFORE
STOCK IS
EXHAUSTED

McGRATH & (0.

———

108 Market Dial 35

Bonds.

Here is a
Newspaper

Automatically John Smith and his
family will turn to the newspaper adver-
tisements to help them find the best
values from the merchants in their new home town.

They know that those merchants who advertise regularly
are pretty sure to have the best values in goods and services.
They know that in wartime it is more important than ever
to save money-~so that they can pay tages and buy Victory

to them.

This is John Smith

He is a good mechanic. He has a new
job building ships.

He’'s a Newcomer

To take his new job, John Smith
and his family are moving to a new
town where everything is strange

Where will they shop for food and clothing?
What laundry will they use? What bakery, dairy,
bank, grocery? What department store?

'I‘l.n?y k.now th?.t by helping them to save, newspaper ad-
vertising is more important to them than ever during the war.

THE STAR-NEWS

MEMBER, THE NEWSPAPER PUBLISHERS COMMITTEE
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BARNEY GOOGLE AND SNUFFY SMITH

i
By Billy DeB&
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