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60.—For' Reni—Rooms

ApnounCeme”
= LING TO SPEND $500
ith stamps used before
sion paid. Linkser,

1154

URNS, C. A. DEWAR

Greenfield Lake Used
5 Beach Highway.

-

Fix-1t Shop

ed - Refinished
2-1928

wilmington, N. C.

AYON HOSIERY RE-
D, Mason, Box 604-A,
Ave, Carolina Beach.

Cresy
= Sound
URNS PREPARED

Gowt. rules, payable
. Brinson, consul-

i CAR. SEVERAL
<. Sutton Pontiac

tiac Dealer, 16 No.

FOR RE-
and tube

Cco.
lire

10p PRICES PAID
On All Used Cars 1

;. T. BARKER

yext to Cape Fear Hotel
Next !

OPA CEILING
1 cars, MacMil-
No. 2nd. Dial 9574
IRES, REPAIRED
i's Tire Service. 216

wobile, Cadillac
Service

EVROLET CO.
Dial 8651

'R CAR. WE BUY AND
. Howell Motor Co.

Al TIRES RECAPPED
4 Akron Tire Company
d St

hed method. Wen-
and Grace. Dial 2-

. CHRYSLER, TRAVELERS

sedan, one Ford, 60
n and rear axle, '40
enders and other late
. One trailer. pick
vice Station, 1Tth and

§ . niropracton
—107f BACKACHE, NERVOUS-
J. Layton. 312 South-
. Phone 2-0128.

MONEY ON YOUR
Then let us figure on
ool Insulation. It cost
< =0 much. Dial Beck-

A STRANGER COVER YOUR
vou can get us to covel
ck shinzles that cannot
up. at same price with
¢ that is worth something.
Co., M. C. Meclver, 4347,

TWO FURNISHED
rent. 108 Queen St.BEDRoOMS FOR

e e, e T T T
2 FURNISHED BEDROOMS, GONVEG.
ient to hath, with or Tdsthosp Nn::;aﬂ-

624 Dock.
3 FURNISHED ROOMS

refrigerator. Dial z-sésfaz?u sgovn,
4th Street, e

e ———— s
33—Room ana Board

r3_5-—ﬂelp Wante®—maie

SALESMEN FOR NATIONAL
packers, Call on Retail and :ﬁg
irade. Local and surrounding terri-
tory. Write full information, care of
Star-News. Box N-4 for interview.

WANTED: NEWS AGENTS ON TRAIN,

draft exempt. Union N
Tine Doy ews Stand, Coast

90.—Help Wanted—Female

SUARD AND ROOM FOR
$10.50 per week. 15 pﬁmeﬁ?guﬂlf.“'

WANTED: BEAUTY OFERATOR
_Louis«e Beauty Shop. i T

HEATED ROOM AND BO
;1‘;;;: only. 811 Market Stm‘:tl.iDDiafozlf

70—For Bale = —

chines, electric (Rotary T
available through me to Hos%?t;]l's Eg‘l“:
leges, schools, U. S. 0., Red Cross and

Government Agencies. Write J P
Long, Jr. No. 4 So. 6th, Richmond,

SMALL STEP ON GARB
for kitchen, AGE  CAN

, Can openers, flash

and flash light batteries, Cake, egégkl;;s
pie, muffan, fry and dust pan, Tin
tubs and buckets ,ironing and exten-
sion cord. Heavy dish pans, 16 ten and
2 1-2 quart aluminum pots, oyster
knives, show cases, cash registers,
safes and scales. L. F. Sollee, 902 Prin.
cess Street.

GENUINE MAHOGANY VANITY, KING-
sltr:mt botx_l_ sprm%s and mattress, cdd
chest, utility cabinet. Railroad 1
Co., 603 Castle Street. s;'vage

EXPERIENCED SALES LADY FOR
ready-to-wear departmient. Permanent
position and excellant salary. Inex-

perienced and t
Crawford's. ryers de not apply.

WANTED_ YOUNG LADY FOR GENE-
eral office work. Permaneat résident.
Opportunity for advancement, Apply—

National Biscuit Co. B
N ol 0. Bread Bakery, 807

WANTED: WOMAN OF CHRISTIAN
charac‘ter, capable of office and young
people's work. Dial 4338,

EXPERIENCED BEAUTY OPERATOR,
Guaranteed salary. Phone 7703, Beauty
Nook.

GIRL 'WITH
ier work and
Booterie.

SALESGIRL FOR SHOE DEPARTMENT.
Selling experience necessary. We teach
¥ou to fit shoes. Cinderella Booterie.

PERIENCE IN CASH-
elling. Apply Cinderella

95—Insuramoce

ONE AMPLIFIER AND ONE STRAIGHT
Hawaiian guitar. 2 electric guitars.
Dial 2-2897.

SEE THE NEW CHILLURENS FUR LIN-
ed bedroom slippers. Age 1 to 6. The
Isﬁ:'fncy Wilma Shop, 112 No. Second

NEW SHIPMENT OF BOOK BAGS IN
Newell's Soda Shop, Wrightsville Beach

MUTUAL FIRE AND AUTO [NSUR-
ance, Real estate, bought and sold.
gi L. Baldwin, Agency, 117 cese

100—Instruction

START 1945 RIGHT. STUDY RADIO,
refrigeration. 400 courses. Free catalog.
I. C. S, Scranton, Pa.

OFFICE DESK, SCALES, SILVER
dishes, brushes. C, B, Sternberger
Equipment Co. Phone 2-1766. 1
Princess.

VACUUM CLEANERS, WASHING MA-
chine and electric iron parts. Flec-
trolux cleaner, sales and service. Dial
2-3562,

NOTICE: LUZIER PATRONS DESIRING
further service, call Mrs. Sarah Allen
Telephone 4349, Wilmington, N. C.
Distributors needed. Fields & Fields
Division Distributors, Raleigh, N. C.

MRS. MOTTE'S SECRETARIAL SCHOOL
313 Church Street. All commercial sub-
Jects tagght.

SPENCER SUPPORTS AND BRASS-
iers designed. Mrs. Ramseur, 2019 Crea-
sy Avenue, Dial 6214.

WE BUY AND SELL USED FURNI-
ture. H. Evanson Furniture Exchange.
716 Castle. Dial 2-3809.

ROUX SHAMPOO TINTS, ALL SHADES,
Beauty supplies. Royal Supply Co.
Basement, Wallace Building. Third and
Princess St,

TO RESTORE COLOR TO GRAY HAIR
use famous '‘Blue Bird" scalp tonic
at all Barber shops. Sold by Apple-
white Supply Co., 14 Market St.

SPENCER INDIVIDUALLY DESIGNED
supports for healthful, restful posture,
For appointments, call Mrs. J.B. Rober-
son, 2-8025—2-3718.

TRY ONE OF OUR DELICIOUS HOT
dogs. “They are so different.” Little
Grill, 3rd and Red Cross Sts. Phone
2-3122.

SECOND HAND PIANO, GOOD CONDI-

tion. 250.00, 318E Bickett Street, Maf-
fitt Village.
ONE STRATTON MOTOR LIGHT

plant, Three Aladdin mantel lamps, One
Stratton water pump motot, One set
mechanical automobile tools. Can be
seen anytime at Jesse James' Bar-B-
@ and oyster roast, Masonhnro Loop
Road. Near Whiskey Creek Bridge.

SFENCEER GARMENTS, MEASURE-
ments taken in home. Dial 8, call 8818
M or 7918. Mrs. Parker.

DOORS, BLINDS, WIN-
) frames, screens. Turned
abinets. Oldest, best equip-
n city. Roderick and Land,

16MM IRWIN MOVIE CAMERA TRADE
for 35MM camera. Sgt. O. L. Gibson
F sq (1) Bluethenthal Field.

= 1
ROOFING CO. '\VIL.\IINGTON.|
7 Leland 9120 Barrett Evcr.l
¢ are designed to go over|
gles, our men are exper- |
=, Ten wyears guarantee.

vear to pay.
i-Business Opportunities

H4LL GROCERY BUSINESS FOR
ule. Owner wishes to sell stock at

price. Building with livmg
rear. including fixtures.
ed from property owners.

it wer, Address P. O, Box 1071,
Witmington.
FAXD SURVEYING BY A. A,
3. C. registered surveyor.
8, Wilmington.

AR AROUND OPPORTUNITY: SAVE

1000, Buy direct from rwner. 18 roomns
ent, 2 story Eui'dmng, furnsh-
g 5 eleciric refrigerators, 5
5, hot water system includng !
burn meters, ulto inlaid ii- |
cach apt. Year around ren- |
i 0 per month. All apt. now oc-
ied. Located 1 block from bus
at Carolina Heach, X, C. Dial
-8750 for appo.niment.

ROBBINS.
113 Meares

WE SERVE SWIFTS PREMIUM HAM-
burger. 100¢, U S. Government in-
spected beef. Favorite of Chicago
World's Fair 1533—1934 and New York
World’s Fair 1939—1940. Try one and
taste .the difference.. Little Grill, 3rd
and Red Cross St. Phone 2-3122;

LEATHER JACKETS. ALL SIZES, B. F,
Goodrich Stores. 14 North 3rd St.

101—Jewelry

Guaranteed Watch Repairing
Guaranteed Service
WILMINGTON JEWELRY SHOP
127 North Front St.—Across from P.O,

104—Loans

MONEY TUC LOAN
On Diamonds Watcues, Jewelry
Silverware, Mern’'s Clothing,

Typewriters, Shotgurs, Musical
Instruments and Anything of
Value.

FINKELSTEIN'S LOAN OFFICE
“Wilmingtou’s Oldest and Largest”
Front and Market Streets

105—Lost and Found

LOST BETWEEN PRINCESS AND
Grace on Third Street. Folder of
keys. Return to Police Headquarters.

FOUND: MALE HOG. E. E. CARTER,
Wilmington, Route 2.

$10.00 REWARD FOR WHEREABOUTS
of male pointer dog. Name “Rex'.
Blind in right eye. Liver spotted. Con-

fideniial. E. M. Baker, 114C Dare
St., Maffitt Village.
LOST: BLACK LEATHER JACKET

near Nathan's Clothing Store. Reward.
Return to Hanover Iron Works.

STOLEN FROM CAPE FEAR HOTEL
Garage Sunday night 1941 two doer
black Ford sedan. $25.00 paid for tirst
information of location of auto. New
York license 2A1133. Wiper on rear
window. Contact R. M. Ellsworth or
police.

LOST: 17 JEWEL, 4 DIAMONDS BO-
livia wrist watch, Emma Williams, care
of S. H. Kress. Reward.

LOST: ONE WHITE AND BROWN
speckled setter bird dog. Call 2-86AS,
Reward.

GOLF BALLS .

We have a few golf balls left. Pickards,
209 Market.

CHEAP FOR CASH. ONE 18 FT. HOUSE
trailer, completely furnished. Dial 2-
2780 or 2-8026.

ENCYCLOPEDIA BRITANNICA, TWEN-
ty four volumes, terms, if desired,
Write Box “E-2", care of Star-News.

75.—Houshold Goods

JUST RECEIVED A LARGE SHIP-
MENT OF NESCO OIL COOK
RANGES. JONES FURNITURE
CO., 18 S. FRONT ST.

SPECIAL $x12 WEARTEX LINOLEUM
rugs just arrived. While they last.
$5.95. Seller's Furniture Zo. Dial 7535
911 No. 4th St.

S8 OPPORTUNITY. WELL ES-
i | profitable photographer's
all
114

ympiete  with
immediately.

{TRAL HEATING SYS- |
aces. il circulators.
Futrelle, Dial 6001,

I ANY LENGTH. ALSO |
> deliver anywhere. Dial
3 Woed Yard.

ANY LENGTH,
ing. Dial 6204. B. V.

1023 No. 4th St. We
i1l Your Next
CEPT 100N
ur Drug Needs
o PHARMACY
“""Jng\a N e Dial 5676
=S :L:‘s_FOR LESS!
1—Fataples =
R e e
‘oi¥S GROCERY, CHOICE CUTS,
o \rl-‘:l. eef pork. Fancy Gro-
2 North 4th St. Dial 6533,
ECTRIC CO,
Contraclors
Dial 6782.

POULTRY FEEDS, KAS-
Vood's Seed Store, 31
al 4820,

EDS
Partner
co.

OK
Food

SCHATCH, DOG
starter, Quaker
bae.. Sugared

rabbit feed.
762, Dock and

Prreemee—————
iy WERS POT PLANTS, COR:
oisom g, {deuigns Quick deliveries.

op. 3

Front Dial 6030

] FUR-
s trailer. Apply
+ 1419 Castle

. USED CAR
e : siding. Ample
Sty S 4 South Front,
_?_Fe"'f-liuam. :
D :

)

M APARTMENTS.

NEW CHAIRS OF ALL KINDS AND
writing desks. Living room and bed
room suites, piano. Batson Transfer
Co.

3 DAY SPECIAL! CHILDREN'’S
NURSERY CHAIRS. SPECIAL
PRICE. $3.88. H. BERGER AND
SON FURNITURE CO., 707 NO.
. 4th St. DIAL 5128.

OIL RANGES, LIVING ROOM SUITES,
and studip couches with springs, Cof-
fee tables. Castle St. Furniture Co.
Dial 6447,

SEE OUR FLORENCE OIL RANGES.
Only $49.50, Home Furniture Co. 23
Market St.

REDUCED PRICES ON BLANKETS
and comiorts. Levine Furniture Co. 519
Castle, Dial 5347

JUST RECEIVED: A FEW ESTATE
Heatrolas, small size. Peoples Furni-
ture Co. 257 North Front St. 2

LARGE SELECTION OF SPRING FILL-
ed living room furniture. Suites and
odd sofas. Home Furniture Co.
Market St

JUST ARRIVED: A SHIPMENT OF
Detroit Jewel gas rtanges and coal
cireulators, Carolina Furniture Co., 617
North 4th St. Dial 4048.

JUST ARRIVED A COMPLETE LINE OF
living room suites, with gn]l spring con-
struction, Carolina Furniture Co., 617
No. 4th. Dial 4048.

CHILDRENS TABLE AND CHAIR SETS

% ine Fur-
at greatly reduced prices. Lev
nitfre Co.., hth and Castle.

LOST: BILLFOLD CONTAINING “A"
and “B" gas rations. Social Security,
Drivers license and identification cards

110-—Livestock
JUST ARRIVED: NEW SHIPMENT OF

western saddles. $49.50. Sutton Coun-
cil Furniture Co.

118—Music

PIANOS
Just received large shipment of Spin-
ette, Studio, Upright and Grand Pianos.
Come in and select yours today. A. H,
Yopp Piano Co., 209 Princess St. Dial
2-3722.

125—Paint—Papermg

NOTICE: WRIGHTSVILLE BEACH PRO-
perty owners. We have a force of 1st
class painters on the beach. Will be
glad to give you estimates. Dial 5647
or 2-3814.

WALL-PAPERING AND  PAINTING,
all kinds, We're equipped for large
spray jobs. Dial 2-8188 D. R. Langley,

136— Poultry

BLOODTESTED BABY CHICKS, LEAD-
ing breeds. hatches twice weekly.
Thousands on hand daily. Roudabush’s
Seed Store.

and valuable receipts. Finder please |:k
return to Leroy Hooks, 611 So. Front
St. or dial 2-3870.

156.—Situations Wanted

1 MAKE SLIP COVERS. HAVE HAD
experience here and in Florida. Write
Mrs. Walter R. Corbett, Route 1, Box
32D, City. Leave phone number.

COLORED WOMAN WANTS LAUNDR!IE
to do at 1314 Nun St.

170.—Wanted

WANT TO BUY 6§ ROOM HOUSE IN
southern part of City for cash, What
have you to qffer? W. M. Hewlett,
Realtor, 214 Princess St. Dial 7138.

WANTED TO PAY HIGHEST PRICES
for used furniture. H. Berger & Son
Fumiture Co.. 707 North #th St. Dial

WANTED: PINE AND CYPRESS LOGS.
Bryant Lumber Co.

WANTED: ALL PEOPLE SUFFERING
kidney trouble or backache to ftry
“Kido" 97c. Money back guarantee
at Saunders Drug Store or Brooklyn
Pharmacy.

WANTED BY PERMAMENT
resident four or five room house
or apartment unfurnished. Call
Star-News composing room.

WANTED

Listings of property for sale

" anywhers in this vicinity. We
have the elients — expert
service.

MARSHALL REALTY CO.
K. B. Marshall-E. L. Strickland
Realtors
210 Princess St
Property Management, Sales.
Rentals

WANTED: ALL KINDS OF USED FUR-
niture or anything you have for sale.
Regardless of condition. E. M. Mal-
lard. Phone

WANTED: ELECTRIC REFRIGERATOR,
good condition. Mrs, H. R. Sanderford,
110 CNorth Madison Street, Whiteville,

WANTED: RETURN LOAD FROM
Asheville, North Carolina or points
between. Reduced price, February 6.
Batson Transfer Co.

WANTED: 3 OR 4 ROOM FURNISHED
apartment around Feb. 1. Close in.
Write “S-1" care of Star-News.

NEED GOOD TYPEWRITER, PAY TOP
cash price. Phone 6047, :

Cooperative Building, Loan Report

The forty-seventh annual share-
holgiers meeting of the Cooperative
Building and Loan ‘Association was
held at its offices, 124 Princess St.,
12 noon, yesterday with J G. Thorn-
ton,_ president of The Wilmington
Savings and Trust Co., acting as
Chairman.

The president, J. H. Hinton, gave
a remarkable report pertaining to
?he affairs of the association dur-
ing the past year, and relating to
ghe modern methods adopted dur-
Ing recent years for the benefit
of its shareholders, as follows:
“Ladies and Gentlemen:

. ‘In past years I have been shar-
ing with the Secretary in giving
detailed information in my report,
but this year I would like to con-
fine my comments mainly to ex-
pressing to the Shareholders our
apr::reciation for the cooperation
which has created a most unique
Institution, and has shown a re-
markable progress in past ygars.
“I have been President of ' this
Institution for nearly a half cen-
tury, _and I know of nothing that
has given me' more pleasure than
to meet with, and report to you
as Shareholders from year to year
as to the progress made by our
Association. Over the past ten
years it has grown more than five
times its size which has meant
that we have been able to be of
just that much more service to our
Shareholders and the Community.
“The Cooperative is fortunate in
having a group of Officers and Di-
rectors, whose first thoughts are
always—“‘What can be done to fur-
ther safeguard its Shareholders
and the safety of their funds.” The
Secretary and his staff have kept
abreast of all the modern changes,
and during recent years have caus-
ed to be adopted methods which
make this institution solid and
sound in every respect.

“For instance, ten years ago Re-
serves for Contingencies were prac-
tically unheard of, and yet, as you

CLASSIFIED DISPLAY

WANTED: 2, 3 OR 4 HORSEPOWER
gasoline motor, washing machine size,

good condition. Write “HR", care
of Star-News,

FURNISHED APARTMENT FOR LIGHT
housekeeping. Call 2-3970 after 12

CLASSIFIED DISPLAY

For Sale—1937
Buick,

Below ceiling price,
520 CASTLE ST.

AR ..
WANTED

WOMEN SEWING MACHINE
OPERATORS & INSPECTORS
On Army Shirts

SOUTHLAND MFG. CO.

2nd and Greenfield St.
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Insurance
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Wilmington Finance Co.
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Wheel aligning
Axle and Frame
Straightening

SERVICE

Mauldin Motor Co.
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139—Radio and Repalrs

YOUR BATTERY RADIO, CHANGED
io electric, Dial 4826 for estimate.
Howard Radio, 1027 South 3rd St.

HOWARD RADIO CO.
1027 So. 3rd St. Phone 4828
All Work Fully Guaranteed

BLAKE BROS.
RADIOS AND REFRIGERATION

EPAIR SERVICE
520 Castle. Dial 3-7790

DEPENDAELE RADIO SERVICE WORK

guaranteed. House and auto aerials.
Watson's Radio Service, 722 No. 3rd
St.

150.—Real Estate

Honor Bilt, All Steel

Pipe Furnace
22" Fire Pot
Guaranteed 15 Years $114.95

24 gauge galvanized
. Smoke Furnace .
From 60c to 89¢
Elbows to fit all size pipe
SEARS. ROEBUCK AND CO.
307 No. Front St. Dial 6626

WE CAN SELL YOUR PROFERTY. WE
have customers with cash for homes
from $1,000 to $15,000. Call A. B.
Walton Realty Co., 128 Princess St,
Phone 5087,

WEEKEND SPECIAL! SUIT CAS.
ES. £1.88. SEE US TODAY. H.

IAL SALE OF CHILDRENS HIGH
Siggirs. Priced from $3.95 -1p. G. Stein
Furniture Co., 605 North 4th St.

BEAUTIFUL BABY BLAN-
SykEe:ts?gE% to $6.00 Pender Furniture
Co, 28 South Front St.

i A

80—Hounses For Sale

¥ SOON: POST WAR DEVELOP-
R?ﬁtgx, Ridge Crest on the Sound.
. 15TH ST. ATTRACTIVE FIVE
uioosn? B:ngalow. Can arrange reason-
able terms. H. F. Wilder, Realtor
nne 4932,
NICE PIECES OF PROP-
Si};gﬂ% sale. Carolina Beach, Winter
prices. Write Box 66lA, Carolina
Beach, Tucker Real Estate Co.

WH BRICK BUNGALOW, REFRIG-
wg'la'{?r'. stove, if desired. 157 Colonial
Village. Dial 2-2702.

85.—Help Wanted—NMale

TO EMPLOYERS AND WORK-
NOTICI}&.II workers, male and female,

ERGER AND SON FURNI-
%URE C., 707 NORTH 4TH ST.l
DIAL 5128.

MOORE-FONVIELLE REALTY CO. WE
are equipped to serve you.

SELL YOUR PROPERTY THROUGH
listings with J. S. Lyell, Jr., Real Es-
tate agent. 242 2Princess St. Dial 2-3186.

WE SELL THE EARTH. FOSTER HILL
Realty Go. 112 Princess St. Dial 2-3371.

LLIST YOUR REAL ESTATE WITH W A
McGirt. Realtor 215 Princess St

FOR HIGHEST PRICES AND QUICK
sales—List with Geo. A. Biddle, Real
Estate. 232 Princess. Dial 2.8534.

IF YOU HAVE PROPERTY FOR SALE?
Give me a trial. List with L. L. King,
Real Estate, 238 Princess. Dial 2-2225.

PLAN A PLACE OF YOUR OWN.
Ridge Crest o the Sound.

152—Refrigeration Service

IEFRIGERATION SERVICE., ALL

makes, commercial and domestic. Call
| for R, B, Maxwell at Sollee Refrig-
! eration Service. Dial 2-0128,

55—Seeds—FPlanws—Bulbs

VICTORY GARDENS: GROW LOW-
cost. ration free food. Start now, plant-

| ing garden peas, onion sets, cablage

| p:ants; turnip, musiard. lettuve, radish

l sced, etc. Roudabuth’e Seed Store,
Correr Front 3 Dock,

00D'S TOBACCO SEED, GARDEN

1 1 1 11 1O 2
@

OANS &
® AUTO

® APPLIANCES =
¢ REFINANCINGZ

FINANCE INCORPORATED »
GARLAND F. PALMER

Pres. and Mgr.

Cape Fear Hotel Bldg.
Corner 201 N. 2nd St.
Telephone 2-3218

I o Y
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We WILL PAY CASH
FOR YOUR

USED CAR

RANEY Chevrolet Co.
4th & Princess  Dial %21

I CEILING - The price

we pay on all Clean
USED CARS.

MAULDIN
MOTOR CO.

Call C. H. Spooner, 9973

Construction

Workers
NEEDED

Indiana Ordnance Works
Charlestown, Indiana

I. duPont de Nemours &

Co., Inc.

E.

Construction Division

Openings in the following' job:

|I.ABOREBS

Work week 54- hours, time and
one half for all hours in excess
of forty

Company Representative will
interview and hire at—
War Manpower Commission
United Stales
Employment Service
111 Grace St. Wilmington, N. C.
Jan. 23rd to Feb. 3rd, inclusive

%

Alo Loans :

Any Make — Any
Model

Easy Payments
Quick Service

COFER MOTOR
FINANCE Co.

New Location

report, reserves have been built
up to a point where they are now
equal to nearly ten percent of the
Association's outstanding liabilities.
_ “Another feature that has: been
installed during recent years is
that of the Direct Reduction Mort-
gage Loan Plan., This enables the
borrower to know at all times at a
glance what his indebtedness is to
the Associaticon. This modern
method of lending is comparable
to anything of its kind being of-
fered to the public today.

‘““The Insured Savings is another
feature which has been installed
and is now in operation. Notwith-
standing the fact that this Asso-’
ciation has operated for forty-seven
years without a loss, in addition
to the Reserves above mentined,
each account in the Association is
insured up to and including $5,000
by an instrumentality of the United
States Government. These are just
a few of the modern methods which
have been adopted by your Board
of Directors for the general bene-
tit of the Shareholders. A

“Qur Institution, through its Sec-
retary, has been nationally honor-
ed on several occasions, more re-
cently in 1944, when Mr. Willetts
was elected a Director of the Fed-
eral Home Loan Bank, of which
this Association is a member.
Through such contacts as this we
feel that oud institution can and
will keep abreast of the times, and
we as Officers and Directors will
see to it that the Shareholders will
be fully protected at all times.

“I want fo take this occasion to
thank the Shareholders present, and
those comprising our Association
for their patronage and coopera-
tion and the Secretary and hig
Staff for their untiring efforts un-
der difficult circumstances and
times, and to the Directors who
have given much thought and time
to the affairs and progress of the
Association.

“The Secretary's report which
will follow immediately will be
given in more detail,

“‘Respectfully submitted,
“J. H. HINTON”
President

The President) w a s thanked by
.CLASSIFIED DISPLAY

[ Auto Loans
Financing
M. & J. FINANCE CORP.

Phone 2-2740 214 So. Front

T

"WANTED
Experienced Cook

Male or female. Food handlers
permit required. Good salary—
Apply to Dietician,

James Walker Memorial
Hospital

BUSINESS
OPPORTUNITY

Well . established and profit-
able photographer’'s studio
for sale. Complete with all
equipment. Must sell imme-
diately. 114 Princess St.

———

WANTED

Male Clerk-Typist

between ages 21 and 45, pre-
ferably with some railroad. ex-
perience, good opportunity for
advaq}cement. Apply in person

Room 3 ACL General
Office Bldg.

Just Received
Shipment of

LOCKERS |
and
LUGGAGE

Also received a shipment of
BOYS' L KNICKERS -

"BERGERS

DEPARTMENT STORE
709 North 4th Street

will observe from the Secrgtary's'lthe shareholders present for his|

splendid report, and it was ordered |
filed.
Frederick Willetts, secretary -
treasurer of the association made
the following report: |
Ladies and Gentlemen: |
“In reporting for the year 1944 at|
this, our Forty - Seventy Annual
meting, I cannot fail to bring out
the fact that the Association is now
very close to the half century
mark. If the results obtained by
u}e community from this Associa-
tion over these many years could
be measured in dollars, the figure |
would be astounding. This report |
yvill relate to you briefly two very
important aims of the Associations
First, and very important, the part
yeur Association has played in
helping to win the war; second, to
explain to you in some detail the
condition of your Association after
three years of war - time activity.
*The two most direct ways-in
which the Association has been able
to help finance the victory of the
United States are: One, to pur-
chase War Bonds, in other words,

of America; and second, to sell
war bonds to the public through
its ‘authority to act as agent of
the United States Treasury. There
are also two indireet ways in
which we, as a business institution,
are fighting the war behind the
lines. One is to encourage people
rot to spend, their war time in-
comes, but rather to save increas-
Ing amounts of it. The other is by
continually making funds dvailable
to people who want to buy homes,
the best investment in something
tangible that the American citizen
can make today. Both of these ac-
tivities of your Building and Loan
Association can look forward to
post-war adjustment for the citic-
zen. Whoever has saved money, or
whoever is well along toward deb?
free ownership of a home is going
to find the post - war world more
comfortable if he has either or
both of these types of personal fi-
nancial reserves.

“‘When the United States first en-
tered the war, it. was natural ta
assume that none of us could go
on-with business as usual without
first putting our thoughs and ef-
forts into assisting in the war ef-
fort. Every Officer, Director, and
employe of this organization has
played, and is still playing a defi-
nite part in the war effort. Through
this Association and by the efforts
of your Officers, we have directly
or indirectly sold over two million
dollars in bonds since the War be-
‘gan. )

“In turning back the pages for a
few years, it is interesting to find
that the Coopperative Building and
Loan Asso¢iation, over 2 period o6f
approximately  eight years,  has
morethan tripled its assets. And,
in drawing this compatison, it not
only reflects the progress of . the
gtowth of fhe pommunity of which
this Associghion®'is. an important
flactor. In proof of the fact that the
{American péople are more debt
conscious thap 'they have ever
been, and -im < further .proof that
most people ~?ib,lx_'.--_ anxious:to estab-
lish and maintajin a good credit
record, I will quote figures as fol-
lows: In 1937, our outstanding
mortgages amounted to $502,000.00.
At the close of bwAiness that year,
which. was eonsidered a 'normal
year, uncollécied  interest'amount
ed to $3,182:00. At the close of
business 1944, ‘with loans outstand-
ing in the amount of ‘$1,306,97%,35.
uncollected inferest amounted 6énly
fo §HARE - il At

“In order :to .avoid ~enorsaous
amounts of surplis funds on hgnd,
we have found it_necessary, di¥ing
the year to decline certain ipvest-
ment funds that have been 6ffered
te'us. This partichlarly applies.to
out of town accounts, sinck’we
have felt, and still feel; as a $erv-
ice to our local investors, that we
should at all times accept reason-
able amounts. Notwithstanding this
situation otir statement reveals that
we haye gained during the year
in total assets $161,585.61, bringing
our total assets as of December 31,
1944 .to $1,601,941.16. ;

“In  analysing our _morigage
loan portfolio for the year 1944, I
think we can say that our outstand-
ing item is that of leans made
during the year, being a total of
205, aggregating $520,500.00, with
an average term of slightly over
seven years. This constifutes .the
largest amount of loans ever made
by the Association in any one year,
and represents a turn - over in
loan volume of approximately one-
tnird of our total assets. This ac-
complishment is extremely gratify-
ing particularly since all building
has been out of the question for
some time, which means that we
have no opportunity to make con-
struction loans. The appraised val-
ues of the collateral offered against
these loans amounts to slightly ov-

Ler $1,000,000.00.

“Building and Loan Associations
throughout the country during 1944,
have experienced considerable

due to the rapid payment of mort-
gages before their maturity. While
our Association has experienced
quite an activity in this connec-
tion, we were able not only tq

but showed a gain of $8.977.35;

city at an early date, and wants

sharing arrangement.

HAVE YOU WANTED TO BE MANAGER OF A BUSINESS?

World’s largest manufacturer and
its field, established over 75 years,

This presents unusual opportunity for local
wife to operate a store, with an atiractive

Excellent sales and earning prospects now and in the future

most extensive advertiser in
intends to open store in your
a manager.

man (over 38) amd
salary and prifit

made during 1944, amounting tc;f_
$520,500.00, showed a net gain in|mell, Mf. Frederick Willetts.
loans made of $70,500.00 over the
year 1943.

“This iz an opportune time to|diately

to lend the Association’s money‘{CORtingencies !
your money, to the United States|leaving our Undivided Profits, to-

This is not only a compiiment o
the collection department for their
efficient manner. of handling: thesa

accounts, but’ it is also a” cpedit
to our borrowers who, in this time
of emergency, are extremely co-
operative in making their payments
on time. : “8y
“‘Another - interesting feature ‘of
our statement of 1944, is the state-
ment of Qperations. The gross op-
erating income amounted to $90,«
865.00 against $87,077.65 in’ 1943,
showing a net gain in gross oper-
ating income of $3484.67. Net bpers
ating expense for 1943 wads $23,781;
20 against net operating expease for
1944 of $23.338.03. A net increase in
operating expense’ of $43.86,or ' a
net gain in our statement of Ops
eration of $3,440.84. . - . :
“The Association paid out te
Shareholders on maturities. during.
the year 1944;-35113,263.00 and-<in
profits on '‘maturities and- invest.
ment funds $32,773.06. The ‘numbe_r
of share issued during -the- year
was 10,483 a gain'in number of
shares issued during the previouj
year of approximately 1,000
“We, .were alle during 1944, to
set aside $20,000.00..to Reserves,
bringing our total: Reserves for
up to $120,000.00,

taling: $48:438.39 to the credit of
our Sharehclders, payable a¥ mam
turity and dividend periods.. | °
“Your management has  gendeavs
oréd durihg 'the. -year' to~ keep:
abreast of the many progressive
building and- lean industry. One of
the principal moves made by the
Directors during the . year. was to
authorize the-making of leans to
Veterans-of World War II, :undes
the title of G. I. Bilf of Rights,
Both your, Secrefary and Dirgctors
have had the privilege’ of, sfudying
this Bill as it affects this landing
institution, ‘and are satisfied that
'we can be of valyable service tp
these men in helping to rehabilitate
them on théir return to -etvilian
life. - ? A S ]

“In my report, I have eﬁdcavar-
ed to bring 6ut the -more important
features of our operation duripg
1944. However, you have before you
a detailed firfancial statement, and
I shall be very glad to answer
any questions., pertaining 'to "this
statement.-at the close of this . xe-
port. We have -on file, copiég’ of
both the -Amnual ‘Report fo thé
State Department-and an analysis
of  North :Carolina and copies of
our detailed documients’ by any
shareholder. As.a matter of fact,
I will always weleome. any. ques-
tions of any kind from any of our
Shareholders, ‘and will be glad to
explain any  feature. of the opera-
tion of this Institution whenever re«
quested. '

“I would like to say a word with
regard to the Board of Directors,
under whose direction I manage
this Institufion.-We do not have a
large Board of Directors, eight to
be exact, but'T will let you judge
their interest in fhis Association
by stating that, out
meetings during 1944, we hadiian
attendance record of 98 per ¢ .t
These gentlemen are interestecfon-
ly in the welfare of the Shareholder
and the proper management of the
Institution. They give up their time
to  discuss aitd -approve or disaps
prove all japplications brought be-
fore the Assaciation. All in all, they
give an average of forty or fifty
hours each year for little or no
remuneration. ]

*I want to thank these Directors
for their very': close’ cooperation
with me -at.-all-.times; and par-
ticularly "those Directors who act
as Appralsers’and respond in a
few minutes time to my call, in
order to give proper service to
our borrowers. My ‘mahy thanks go
to my faithful employees, who un-
der diffieult eircumstances during
the past year have done a remark-
able jab. i ;
“This *ends mniy ~twemty second
year with the Codperativé Building
and Loan Aesgeiation, which I as-
sure you has been most intereést-
AN o ; F o og e nie
“My report would not'be co
plete wit_hout'ex-.tending my de
appreciation to the many Shar
holders of the Gooporativg!who_e
loyalty and ;patronage makes the
continued sticcess of this *old Ige
stitution possible! In closing, ma:
1 say that the-Assogiatign’s wondeg
ful 1‘c¢,d'1‘d-=0'f,pgvg;uhgv_;_ a lods
has again:heen :nja':intb,jn'gﬂ!,"durir?
the year. 1944 - .4 Rt

“Respéctfully submitted,
“FREDERICK WILLETTS
' Secretary-Treasur

At the conclusion of the secr
tary’s-report, a vote of:thanks was
offered Mr. Willetts for the excel-
lent report miade. Mr: Thorntds,
complimented the-assopidtion ony#s
remarkable growth, "and poirted
out that this'was proof of the eap-
fidence and appreciation felt %y
the people of Wilmingion:in this
Institution. The financial statement
cannot reveal the greaf service pér-
formed by the Cooperative to 4his
commupity, “but. all:'ope~has.to:do
is ride tarough 'the Cily and"sub-
urbs and witness the many homes
that, have been financed threugh
this institution to see it, Mr. Thorn-
ton, stated. He also spoke.of the

shrinkage in t h e i r loan portfolio, [fact that the association. hag ‘been

honered on several océasions: not
only in North Caralina but Nafion-
ally. :Kenneth Marshall and ofhers

=

nreseént,. eommended the officers

and" diveetors for the. service rene

maintain our 1843 portfolio totali{dered, and on the outstanding -ree-

¢ association,

trd of'-u'%
bring our present loan portfolio td|” The .following directors were
$1,306,977.35. As you will recall, ourfelected to serve during the ensuing
total loans made during 1943 which|year: Mr. J. H. Hinton, Mr. C. D,
was our banner year, were $450,-1Hogue, Mr. J. O. Hinton, Mr. K. O,

000. This, as compared to loans|Burgwin, Dr. J. T.* Hoggard, Mr.

3. E.

L. Wade, Mr. L. R. Hum-

The, following ‘officérs were eleet-

ed af‘a direcfgrs meeting imme-

following the annual share

discuss the condition of these mort- |holders meeting:

|gage loan accounts. As you know,
the collection department is one of|J. E. L. Wade, Vice President;
the most important functions of Mr. Frederick Willetts, Secretary-
any institution. At the close of busi-|Treasurer: Mrs. D, B. Mahoney,

Mr. J. H. Hinton, President; Mr.

of eighteery

|
[}
|
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201 APAT ¥ P ness December 31, 1944 we find|Assistant Secretary-Treasurer, Mr.
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You Need
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Good salary. Sundays nff. Coast Lin 19 Market St

uncollected” amounting “to $182.34. 'Spot: Cotton 21.05.
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Soda Shop.
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