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Steel Issues Dominate

Broad Day

New 15-Year Highs
Registered For
Many Stocks

MARKETS AT A GLANCE
NEW YORK, Jan, 14.—(#) —
Stocks—Higher; steels lead ad-
vance,

Bonds—Higher; rally in sec-
ondary rails.

Cotton—Irregular; mill buy-
ing; New Orleans selling.

CHICAGO:;
Wheat—Unchanged to 1-2 cent
higher; advanced with rye.
Corn—Unchanged at ceilings.
Rye—1-4 lower to 3 3-8 higher;
strong demand.
Hogs—Active, fully steady.
Top $14.85 ceiling.
Cattle—Mostly strong to 50
cents higher. Top $18 ceiling,

NEW YORK, Jan. 14.—(®#)—Led
by steels, the stock market swept

to a new 15-year high today in
active dealings which gains rang-
ing from 1 to more than 3 points.

Sparking the rally was the some-
what brighter labor outlook as na-
tion-wide steel and telephone
strikes were postponed and hopes
revived for settlement of the Gen-
eral Motors controversy and other
union disputes. The move for ris-
ing wages and prices again buoyed
inflationary psychology as a buy-
ing argument and caused the re-
instatement of many commitments
which had been shelved Saturday.
The Supreme Court Saratoga
Springs tax decision was viewed
as helpful to corporate enter-
prise.

The pace was fast from the
start. U. S. Steel opened late on
a 4,000-share block, up 2 3-8, lat-
er extended this to better than 3
and finished with a net advance
of 2 7-8. Bethlehem added 3 3-8,
Lukens steel 3 1-8, Youngstown
Sheet 1 5-8 and Republic Steel 1
1-4, Commonwealth & Southern
dominated the ticker tape in blocks
of as much as 15,000 shares but
ended unchanged at 3 7-8. Closing
prices in most cases were under

On Exchange

the best. Transfers of 2,740,000
shares compared with 2,260,000,
Friday and were the largest since
last Wednesday.

The Associated Press 60-stock
composite was up 1.2 points a2t 79,
a peak since March 28, 1931, The
industrials made a high since 1930,
the rails since 1931 and the utili-
ties since 1937. It was another
broad market, 1,040 issues appear-
ing, best since last Thursday.

Of these, 760 were up, 164 down
and 116 unchanged.

Prominent on the push were
General Motors, Chrysler, Graham
Paige, N. Y. Central, Southern
Pacific, Great Northern, St. Paul,
Erie, Standard Gas $4 preferred,
U. S. Rubber, Goodrich, Ameri-
can Telephone, Montgomery Ward,
Sears-Roebuck, International Har-
vester, Douglas Aircraft, Ana-
conda, Kennecott, Loew's, Warner
Bros. (reflecting a pleasing earn-
ings statement), Savage Arms,
Distillers Corp., Francisco Sugar,
Paramount Pictures, Eastman
Kodak and Johns-Manville. .

Bonds were selectively im-
proved. At Chicago wheat was un-
changed to up 1-2 cents a bale
higher to 20 cents lower.

In a lively Curb Northern
States Power ‘A’ jumped 6 and
Brown-Forman Distillers 5 12
points. Lesser plus signs were re-
tained by Sidney Blumenthal,
Colonial Airlines, United Aireraft
Products, American Gas and U
S. Foil “B’”. Turnover here was
1,140,000 shares versus 1,050,000
in the previous full session.

STOCK AVERAGES
Compiled by The Associated Press
Date Jan. 14.
30 15 15 60
Indus Rails Util Stocks

Net change Al.6 9 A5 Alz2
Monday  104.8 .7 534 19.0
Prev. day 103.2 48.8 529 177.8
Week ago 99.3 472 51.1 75.0
Month ago 988 46.9 50.2 74.4
Year ago 804 349 398 5.3
1945-
9;456 high 103.6 49.0 529 178.1
46 low 786 329 39.2 57.8
1944 high 79.2 345 392 58.3
1944 Jow 69.1 229 351 495

Stock Market Quotations

(BY THE ASSOCIATED PRESS)
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Gen Foods —ooocccoaca ol 95 |[moved up a point to 139
Gen Mot — - T8%s| Foreign dollar bonds were R ALg?éj}flgﬂcro}TLTl}E P
Goodrich e 76 | steady. Principal interest was in (NCDA) Eg¢ and + %n' ._k
Goodyear ... --- 67 | South Americans, including those| . oo E88 and poultry markets
Gt Nor Ry Pf _- 6134 : ; slightly weaker to steady.
of Brazil and Chile.
Int Harvest __-..- --100 RALEIGH—U. S. grade AA extra
Int Tel and Tel —-——co—cmemommv 301, | Sales of $9,120,000 ~compared| - sG] ;
Tohne Nar ____:::: __________ 14915 | with $9,450,000 last Friday, ge 00; fryers and broilers 29 1-2.
Kennecott . . o 544 s
! 7 REYNOLDS OFFER
Ligg and M B oo 100% FOREIGN BONDS
e T T 361|Aust 5s . _____________ 1073 | NEW YORK, Jan. 14.—(F) —
Logi‘;'feed -------------------- 44 %glsatnygs 55(? ----------------- 13%'3 {-“ilhmaﬂ Brothers and associates
illard el 3{' = S ol L ’g (] a_\.r nad 3 P i ais
T ————— 7% |Rio Gr Do Sil 6 56 2227227 40% | the Stock Exenange foor of 10,00
Nash Kelv —ooooooomoooaee : shares of R. J, Reynolds Tobacco
s BOND AVERAGES - rale 1 9 m
g:{ (:B;;ﬁugeé """""""""" 3%1{‘ Dgfmgllt-d by The Assolaated Pross i‘f‘};lFlaSS “B" stock at 41 1-2. The
oy el B 1 . 14, 'in i ; i
Nat DJ.S't -------------------- 82}"2 s a0 10 10 10 10 sion Ufg‘}[%al(-‘zlnetd ? bgec‘lal comimnis
N Y Cent oo 3415 Rails Indus Utll Fgn L.-Yid : s a share.
Nosm AV - e o oo 14%; | Net change A2 D2 A2 A3 Al e
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Grain
CHICAGO GRAIN
CHICAGO, Jan. 14.—(®)—Grain

futures traders gave the May rye
delivery another whirl today and
maintained an advance of more

than 3 cents a bushel against re-
current flurries of profit taking.

At one time, the grain was
guoted at $1.87 3-4, 3-4 cent above
the previous high for the season
and 4 3-4 cents over Saturday’s
close. The most general rush of
the day to cash profits came into
the pit at that point, however,
and prices reacted sharply.

Rye also sold at new highs for
the season at Winnipeg which,
brokers said, added to the bullish
sentiment here along with the
strong securities market and strike
Lews which some brokers viewed
as reflecting an improvement.

Wheat closed unchanged to 1-2
cent higher than Saturday’s finish,
May $1.80 1-2; corn unchanged at
$1.18 1-2 ceilings; oats 1-4 lower to
1-4 higher, May 77 1-4—3-8: rye
1-4 lower to 3 3-8 higher, May
$1.86 3-8—1-4; barley unchanged,
May $1.22 1-2.

(All the deferred wheat deliveries
hitched to the rye demand for the
ride, but oats were neglected ex-
cept for the September and De-
cember contracts which had the
minor gains. December wheat
and oats also reached new season-
al highs. -

While the brokers were boosting
the May rye to around 46 cents
a bushel above the ceiling of $1.44
1-2 to be imposed on all sales of
the grain after July 1, the De-
cember contract lost 1-2 cent at
times.

Reserves of corn on farms in the
eight so-called surplus corn states
were reported to total 1,339,800
bushels on Jan. 1, or 218,000,000
bushels less than on the same date
a year ago.

At the same time, the farm
reserves of rye in the Dakotas and
Nebraska which furnish a large
percentage of the grain which
comes into interstate commerce
were reported at 3,960,000 bushels,
compared with 6,273,000 bushels a
year ago, and a ten-year average
of 14,069,000 bushels.

Open High Low Close
AT:

.- 1.801%
7815 1.78%
6% 1.76%
75% 1.757%
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Livestock

CHICAGO LIVESTOCK

CHICAGO, Jan. 14.—(#)— A
sharp drop in cattle receipts sent
prices up as much as 50 cents to-
day as producers cuf shipments in
view of the threatened packing
labor strike set for Wednesday.
Salable offerings numbered 8,000
head, off 5,000 from last Monday's
run.

Traders termed the advance as
‘“‘emergency buying in the face
of starvation receipts.” Around 15

loads of choice steers brought the
$18 a hundred poumds OPA ceiling

with the bulk of steer grades at|

$16 to $17.85.

Fed steers and yearlings closs
up 25 to 50 cents with heifers
sharing the advance. Cows and
bulls traded strong to a quarter
higher and vealers were firm at
$15.50 down.

Barrows and gilts sold steady
at the $14.85 ceiling with sows
ranging from steady to 15 cents
higher. Most good and choice
sows brought the $14.10 limit. The
6,000 salables, off 3,000 from last
Monday’s offerings, were cleared
early and 15,000 went directly to
packers.

Sheep were strong to a quarter
higher with a few lots of good
to choice native lambs at $14.60 to
$14.75,

RICHMOND LIVESTOCK

RICHMOND, Va., Jan, 14—{P—
t’U_SDA)—Hogs. none; market at
ceﬂ}ng 14.90 (flat) on good and
choice barrows and gilts 120-330
Ibs. up 100-120 1bs, 13.40; good
sows under 350 lbs, 13.65; 350-500
Ibs. 13.40; weights over 500 Ibs.
12.90. Good stags 12.40.

Cattle choice steers 16.00-16.50:
medium 11.00-13.59: common 8.00-
10.00. Good beef type cows 10.00-
11.00; good dairy type 9.00-10.00:
medium 7.00-9.00; common 5.00-
6.00; shelly kinds lower: good beef
type heifers 12.00-13.50: medium
8.00-9.00; common 6.00-7.00. Good
butcher bulls 10.00-1.00: medium
8.00-9.50; light common kinds 6.50-
7.50; choice calves 16.00; good
14.00-14.50; medium  11.00-12.00;
common 8.00-10.00,

Due to the impending Iabor
strike on the part of packing house
workers, shippers of livestock are

.urged to hold back shipments until

the present situation clears up.

LIVESTOCK

CHICAGO, Jan. 14, —(®»— (USDA)
—Salable hogs 6,000, total 21,000
active, fully steady on barrows and
gilts; good and choice 180-330 Ib.
at 14.85 ceiling; bulk good and
choice sows at 14.10 ceiling; com-
plete clearance early.

Salable cattle 8,000, total 8,000:
salable calves 700, total 700: fed
steers and yearlings 25 to 50 cents
mostly 50 cents higher; only strictly
choice kinds steady: heifers shared

¢ | steer advance; uneven advance rep-

resents emergency buying and
forces market conditions in face of
starvation receipts, bulk slaughter
steers 16.00-17.85; about 15 loads
18.00 ceiling; choice heifers 18.00:
cows strong to 25 cents, mostly 25
cents higher; bulls shared cow mar.
ket advance; vealers firm at 15.50
down,

Cotton

NEW YORK COTTON
NEW YORK, Jan. 14.—(#)—Cot-
ton futures developed an irregular

| pattern today as traders awaited

announcement on the proposed
1946 cotton crop price ceiling.

Near months were relatively
steady, but new crop positions
sagged. Final prices were 15
cents a bale higher to 20 cents
lower,

Washington reports that the ad-
ministration will ask for a full
year's extension of the price con-
trol law with early indications
that Congress might grant the re-
quest inducted some selling. Bids
for commodity credit corporation
cotton were scheduled to be open-
ed yesterday but the trade did not
look for awards umtil later in the
week. Estimated for probable
sales on the initial bids ranged
250,000 to 300,000 bales.

Futures closed 15 cents a bale

higher fo 20 cents lower,
Open High Low Last

Mch 2453 24.61 24,53 24,50 1
May 24.49 24.59 24.46 24.50 0:&
Jly  24.28 23.39 24.28 24.35 up
Oct 23.72 23.79 23.67 23.75 off
Dec 2369 23.74 23.61 23.70 off
Mech 23.65 23.65 23.55 23.59b off
Middling Spot 25.28n up 6.
n—nominal; b—bid.

NEW ORLEANS COTTON
NEW ORLEANS, Jan. 14 —p)—
Cotton futures closing prices were
steady 10 to 25 cents a bale lower.

Open High Low Close
Mch 24,59 24.62 24.54 24.56b off
May 24.58 24.60 24.49 24.51 off
Jly 24,43 24,43 2432 2435 off
Oct  23.84 23.84 23.68 23.74 off
Dec  23.77 23.79 23.67 23.69 off

b—bid,

TREND OF STAPLE PRICES

NEW YORK, Jan. 14.—The Asso-
ciated Press weighted wholesale
prices index of 35 commodities to-
day declined to 112.18.

Previous day 112.22, Week ago

Loy e R

[ R |

112.34, Month ago 112.68, Year ago|

1945-"46 1944 1943 1942

High 112.81 108.73 107.54 10399

Low 107.90 106.03 103.43 9554
(1926 average equals 100)

NEW ORLEANS MIDDLINGS

NEW ORLEANS, Jan. 14—(p_
The acreage price of middling
15-16-inch cotton today at 10 South::
erns pot markets was 15 cents a
bale higher at 24.50 cenis pound:
a_weragzi 2f401‘ the past 30 market
aays -24, middli 7-8-1
fol be e ddling 7-8-inch av-

e o
NEW ORLEANS Sp
NEW ORLEANS, Jan. ?;I..—S—m’)——
Spot cotton closed steady 25 cents
a bale_ lower today, Sales 1,513
low middling 19.30, middling 24,30,

g0o0od middling 24.70, recei -
P68, stock 202,109, =~ oS L

BOOTS AND HER BUDDIES—

3, 104p
b U 1044

WELL, Ygg

1 repear
GENTLEMEN--

KIDNAPER OF

EVA SASSO, HAS
BEEN LIVING HERE
SINCE SIX DAYS
AFTER COLLECTING

THE RANSOM (6 /4
YEARS AGO!

BUT, HAL! THAT'S IMPOSSIBLE ! HE'D
BE RECOGNIZED AFTER ALL THAT
I'M CONVINCED \ PUBLICITY ABOUT HIS HEIGHT Ah?
THAT JULKIE, THE | THE HUGE SCAR ACROSS HIS FACE!

EVERYONE IN THIS
COLINTY. EVER HEAR
UNDETECTED | OF ANYONE LIKE THAT
AROLIND HERE®?

. WERE GOWG TOJ [ THERE. WL\ BE JWGELERS. ? ? =) WHYN'T v
WS RE ox O A 86~ || MAGICIANG (SINGERS ~ AND ol : DA TH?R\’ \
THS NEW [ TME REWEL WE |1 J0ST 00DLY: = = & i
BAREIT | THINK 15 GONG ?)E “ A ) F\RST PLACE °
BT 1 TN0 B Wk = 2 Ze Il i
M | B\%ES‘ "‘“\% — ; i RN & 20 Y T =

: THET EVER S

i .'.=t= iy i ; i
3 ""J;‘
<
WASH TUBBS—
: LUTHER, YOU KNOW \/ NOsR!BESIDES, ANOTHER THING...

HOW'D HE TRAVEL
TO SOPPS HOLLER THIS FAR FROM
IN TH' LAST 20 NEW YORK WITHOUT
YEARS ! BEING SEEN BY
ANYONE R

NOBODY's MOVED

IT'S AN OUTRAGE FOR
HIBARK TO SOAK US
$300 FOR THAT TIN
GARAGE WE SMASHED.

WE STARTED WITH
$400 CAPITAL AN’

Weve CC"u_’_‘
GO BROKE or
PUT IN M

AN WE'VE
ONLY TAKEN IN
ABOUT $55.

1 THAT LEAVES
Us $192.50.

DR. BOBBS—

) OOOO0O0OH -
IVE BEEN MORTALLY
WOUNDED... T-TELL
MY HAZEL .. I DIED
LIKE A HERO...

WHERE DID
T HIT HIM2| | I CAN SEE-
HEY, BASIL,

WHERE DOES

I'VE BEEN SHOT HUMPH! =
RIGHT THROUGH SHOT WITH
THE HEAD -~ A CANE Y,
I MEAN - SAY = =
WHAT ARE YOU A\

TWO DOING HERE ?

COPR 348 G150 FREATURES SYXIUCATE, T, B URLHD BIGHTS KESERVED.

THE GUMPS—

AH HERE YOU ARE,
LADIES- YOUR HOME
FOR A WHILE - MOT AS
COMFORTABLE AS THE
ONE YOLU LEFT, BUT.
LOTS MORE THAN THE
ONE YOU'RE HEADNG FOR'

HANDSOME ISN'T AS HANDSOME DOES

YOU - AWK
_/ W APOLOAIES | GO TO THE
HANDS

YOU sTAY HERE
AND WATCH OVER CHIER UNLE:
THE LADIES_I'LL THEY TOE 1

LOOKOUT \ LINE

OME - FOST- AN YOL HAVE MY T

FOR A WHILE PERMISSION TO SFANK \ESFEC/ALL
1 Digu‘r TRUST | THEM WHENEVER NEEDEP_! THAT ONE!

OuU.

PON'T WORRY

o

MIGHTY GLAD YOU SAW | OH, MR VARBLCKS
THE LIGHT IN TIME, OLD ISS A SMART BISSNESS
'H MAN-- YD HAVE HATED TO [ MAN--NOW VE ARE
HAVE HAD JO HURT THAT | ALL TOGETHER ~YA!
DoT 1SS GooT!

LOVELY CHILD !

P

LI54e

OUR CHERMAN WE IN

SCIENTISTS ALMOST | JAPAN
HAD DOT ATOM
BOMB SECRET

FIGURED OU DT

- 08 P Of.
Cuprnght, 1348, by

re Syadiate Ca tne

PRETTY COMPLICATED, IM
TOLD -~ EH. WARBUCKS ?

BUT WE KNEW THAT

YOU COULD DELIVER ~

ALSO WERE
NEAR OUR

OUT OUR WAY—

By J. R. WILLIAMS

———

TSR LD

NN AN

RS

T AT 7
W Ili1 / CUT OUT THAT \ [ YEAH, I'VE NOTICED ALL
AL FUNNY STUFFY | THIS SLY RAZZBERRYIN'Y

~ | oL kNow
\ THERE'S NO
= MORE ELK OR
//ﬁ DEER MEAT--
(il YOU'RE TRYING
{17 J TO START A
= RUMPUS !

RSN

YOU WASN'T SO SMART
WHEN YOUR TONGUES WAS
HANGIN' OUT FOR MEAT 1

WISH NOW ID OF LET
YOU FINISH TH' WAR

THAT'S ALL THE MATOR (5 A SVENGALL
THIS WARD ALSO, PROFESSOR ! coenr
NEEDED, - GET HIM TO TELL YO
PROF. ZAPPO ABOUT WHEN RE LYP-
A . NOTIZED A RORBER.
HYPNOTIST INTO CLIMBING A
— NOW WE TELEPHONE POLE TO
CAN START DO A JACK AND THE
THE ROLLER BEANSTALK. ROLTINE!/

COASTER. AND
[TAKE THE FIRST

Ao

a

s

ARE You
CLUCKS [N

:
BOARDERS' L.°~-‘-_'~:‘r_;j

e B o A




