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Motor Stocks Take Lead ‘
In Fair Market Comeback

Dealings Prove Sluggish{

‘From Start But Trade
Gains Near Close

. MARKETS AT A GLANCE
NEW YORK, March 21—(#)—
Stocks — higher; leaders in

slow recovery.
Bonds steady;

rails improve.
Cotton -— steady; mill and
New Orleans buying.
CHICAGO
Wheat — strong; government
buying flour.
Corn -- strong:
screage forecast.

Oats — steady in sympathy

with other grains.

Hogs — 10 cents to $1.00 low-

er; practical top $27.40.

Cattle — slow and steady to

25 cents lower; top $25.50.

selected

lower 1947

NEW YORK, March 2!1—(#fi—
The stock market shook off scine
of its indecision today as motors
led a comeback which extended te
virtually all departments.

Dealings were- sluggish from the
gtart with only 430,000 shares
appeating in the first four hours,
Activity expanded by 280,000 in the
#ina] hour as trends generally stif-
fened. While scattered losers per-
sisted and many pivotals failed
to do much on the upside, advances
were widespread at the close.
of fractions to 2 or more pc.nts
Transfers of 710,000 shares compar-
ed with Thursday's 6-months’ low
of 630,000 for a full stretch.

The automotive group was aided
by another postwar production rec-
ord this week. Professionals, whe

27. Of 914 issues registering, 53!

rose and 179 fell.

notably ''thin" performer, Was up
19 pomnts on 10 shares, first sale
since March 14. Standard Oil (NJ)
|was ug i 1-4 at 67 1-4 and Texas
Co. 1 a{ 60 as the former lifted the
price of petroleum products Chrys-
ler adaed 2 3-8 at 97 3-8, General
Motors 1 3-8 at 60 3-8, U. S. Steel
1 1-4 at 73, Du Pont 2 at 184, Great
Northern Railroad 1 3-8 at 42 1-2
and Goodrich 1 1-2 at 65 1-2.

In froni were Bethlehiern, Repub-
lic Ste=el, Goodyear, Moalgomery
Ward, In'ernational Harvester,
Eastern Air Lines, American Tele-
phone, Western Union “‘A", Santa
Fe, N. Y. Central, Pennsylvania
Railroad, Southern Railway, Para-
mount Pictures, Anaconda, Kenne-
cott, U. S. Gypsum and Johns-
Manville.

Dome Mines Recede

Dome mines conceded 3-8 at 1-8
in the wake of a reduced quarterly
payment. . Norflok & Western lost
2 at 240 1-2 and Allied Chemical
11-2 at 174 1-2,

Bonds improved and commodi-
ties turned strong. At Chicago
wheat was up 2 to 5 1-2 cents a
bushel, corn 2 14 to 3 1-4 and
oats 1 to 2 1-4. Cotton advanced $1
tov$2.45 a bale.

Ahead in The Curb were Ameri-
can Gas, Cities Service, Middle
West Corp., Raytheon and Winni-
peg Electric. Laggards were Lane-
Wells, International Petroleum and
National Rubber Machinery. Turn-
over here was 200,000 shares ver-
sus 170,000 yesterday.

STOCK AVERAGES
Compiled by The Associated Press
March 21—
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RAIL BONDS PUL
STEADILY AHEAD

Selected Liens End Day
With Gains Ranging To
More Than Two Points

NEW YORK, March 21 — (&) —
Selected railway issues pulled
ahead of a steady bond market
today for gains ranging to mere
than 2 points.

Demand centered on the lower
priced loans while more expensive
liens showed either fractional ad-
vances or even slipped a notch.
Utilities, on the average, did bet-
ter than other groups but trade
was skimpy.

Turnover amounted to $3,080,000.
compared with $2,940,000 Thurs
day.

Attention of many bond men
was diverted to the over-the-coun-
ter market where U. S. Govern-
ments showed further strength.
The Victory Loan Dec. 1 1-2s of
'67-'72 gained 232 of a point at

COTTON

NEW YORK COTTON

NEW YORK, March 21 — (#) —
Cotton futures today registered
gains of $1.00 to $2.40 a bale over
the previous close on a broad
covering movement which mel
limited offerings.

A better tone in grain and se-
curities markets influenced buying
from New Orleans and Chicago
interests. Mills were purchasers
of nearby contracts.

Private sources reported delay-
ed planting in sections of Alabama,
Georgia and Tennessee because of
bad weather.

Considerable liquidation develop-
ed in May, 1947 contract, accom-
panied by switching into the July
position, narrowing differences be-
tween the two options.

Heavy trade buying and short
covering in the final hour ad-
vanced prices into high ground
for ‘he day.

Futures closed steady $1.00 to
$2.45 a bale higher than the prev-
ious clgse.
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