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Today And Tomorrow

By WALTER LIPPMANN
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at Harvard—the problem of the
balance of payment, and the im-
pending shortage of dollarg as the
American credit is exhausted.

“The bq‘.ancing of the British
accounts, i said, “will some day
be powerfully assisted by a turn
in the world conjuncture. jt has
become a truism to say that the
whole world is now a seller's mar-
l{et;_ but it is perhaps not fully
realize how much this affects the
British economy, There is every
reason to expect before long a fall
in the world prices of primary
products—especially of foodstuffs,
but also of many raw materials—
that will be secopd in sharpness
only to those of 1921 and 1931, Not
only will Britain gain in relative
prices bui there will alsg be a
great gain in the availability of
supplies. This will not make low
costs and high quality of British
export goods, or aggressive sales-
manship in dispostng of them, any
less neceary, But it wall bring
the solution of the problem of the
balance of payments well within
the range of possibility.”

» L .

In saying that “there is every
reason to expect before long a fall
in the world prices of primary
products,” “The Economist” does
not say that it expects this fall of
prices next year. In fact it implies
that the big readjustment may not
come for iwo or three years. The
British erisis, it says., “will be sur-
mounted before the 1950s are far
advanced.”

Nevertheless by next year, at
the present rate of expenditure,
tl"le exhaustion of Britain’s capa-
city to pay in dollars will he near
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X’}UR Lincoln is an investment in motoring pleasure. It is our respon-

sibility to protect that investment for you. '

Let us maintain your Lincoln’s beauty and luxury and performance . . .
with true Lincoln care. Our mechanics know your Lincoln well. They use

only genuine Lincoln replacement parts. Protect your motoring pleasure by

seeing us regularly for Lincoln Serv-

. conmons ticion prompe. (Mo condlror
0CEAN MOTOR SALES, INC.

David S. Harriss, General Manager
114 N, Second St.

Phone 2-0569

A FINER SERVICE FOR A
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at hand. The same will be ture
of almost all our customers. For
the outer world as a whole is now
incurring a deficit of one billion
doliars a month. It is covering
that deficit with loans, credits, and
gifts from this country and it is
using up its remaining gold and
dollar balances at the rate of near-
ly five billions a year. Quite clear-
ly, this cannot go on much beyond
next year unless we supply new
funds to xeep it going. If we do
not, our exports will be cut at least
in half. This will be a powerful
deflationary event. It would cer-
tainly cause not only untold
misery in Europe but would go a
long way toward causing that fall
in the world prices of primary
products which “The Economist”
is predicting.

There are also powerful defla-
tionary forces in operation here
at home which, despite offsetting
forces such as the expansion of
real estate mortgages and person-
al loans and consumer credit, are
likely in the end to prevail. Much
of the discussion of the Federal
budget obscures the magitude of
the deflationary impact of the gov-
ernment pecau§e for fechnical ac-
counting reasons the budget
figures of expenditures, receipts,
and surplus do not tell the signi-
ficant story.

As the monthly letfer of the Na-
tional City Bank of New York
says: “The government’s net
drain on spending power” — its
deflationary influence on the na-
tional economy—*‘has been a good
deal heavier than 1s indicated by
the amount of the budget surplus.
This comes about, first, because
cash income is regularly much
greater than ‘net receipts’ under
the budget, and, secondly, because
actual cash outgo is frequently
less than total Dbudget ex-
penditures.” Thus in the first four

ernment cash income exceeded its
cash outgo by 4.4 billions, which
is at the pate of 13 billions a year.
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Enjoy a 16-day escorted
vacation amidst the great-
est sights in America! Thrill '
to exciting, unforgettable
vacationlands . , ., every
night in a hotel, every flight
in daylight. Make your
rreservations now! $698.
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ACROSS
1. Out of
5. Fragrant
wood
(E.Ind.)
10. Mineral
deposits
12. Grove of
small trees
13. Deputy
14. Loop of
running
knot
15. Man’s
nickname
16. Solemn
wonder
18. Music note
19. Herb yield-
ing oil
(E.Ind.)
21, Spirit lamp
23. A son of
Adam
24. Localities
25. Board of
Ordnance
(abbr.)
27. Not fed
29. Half anem
30. Affected
manners
32. Birds, as
a class
34. Merriment
35. Most
infrequent
38. Samarium
(sym.)
39, Marry
40. At the pres
ent time
41, Aray
43. Roman
official

EMM

45, Officers’ as-
sistants (mil.)
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11. Plant organ cloth 44, Moisture
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EVERY FLATTERER LIVES AT
THE EXPENSE OF THE PERSON WHO LISTENS TO HIN—
LA FONTAINE, ’
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SOUTHFPORT,
Haskell

a week
guests of Dr,
Brown at their

Mr. Haskell as a ecommander in
the Navy opened Fort Caswell for

When we remember that during
the war the government inflated

flating spending power at the rate
of 13 billions, there can be little

aeflationary, and that sooner or
later we shall see its effects.

These things are all very com-
plicateg bu!, as we look ahead to

these two great
of a billion dollars a month. Which
off entirely within a year unless
have in our government finance

of another billion dollars a month.
If you add the twg together, as-
suming that Congress refused to
| support Secretary Marshall's pro-
posals, we shall be operating our
economy with a

enough to produce conditions alto-

Mr. Truman and Mr. Taft have
been talking about.

Former Navy Officer
Visits Caswell Beach

of Cincinnati,
Mrs. Haskell have been spending
at Caswell

by 35 to 50 billions
that now it is de-

main influence is

to field

will be useful to

the Navy when it was first ac-
quired by that branch of the serv-
ice in November 1941, He remain-
ed in charge of Fort Caswell un-
til June, 1943 and was then trans-
ferred to the Pacific. Dr. Brown
attained the rank of Commander
while at the base with Mr. Has-
kell and before being assigned
service with the active
forces in the Pacific.
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() CHIFFON is here today! The soap I

‘Hakes that, in a few short months,
‘he top favorite in seven big cities.
Even in new stores where many old
favorite brands were in stock—Chiffon
. outsold them all:
ght now your gtocer has Chiffon. The
- d:er}r Same soap that develops instant |
+ - Washes faster, whiter, better . . . |
kef’PS hands soft and smooth!
Chiffon Soap Flakes today—and see
L yourself why mo other soap ever won
% many friends so fast!

Purer soap was ever made!

_be(.‘ﬂ.me T

| [
Your very first box proves

| Chiffon is GENTLE with
your most delicate fabrics,
SAFE for colors! Your lovely
things last longer, always look
their best—with gentle Chiffor care.
Colors wake up and sing! Every-
thing washable is safe in Chiffon.

20 Chiffon makes dishes
shineand glassware glisten!
Dishes, glasses come clean fast in
Chiffon’s instant suds. They shine
with lots less polishing—so nat-
urally you're out of the kitchen

much guicker.

¢

PritAbetpHIA, and wherever it’s been introduced!

OW-plenty for you!

why CHIFFON is the soap flakes you've always hoped for:

3. Chiffon is mild as a
lotion on your hands! Even
with dishes to wash three times a
day—Chiffon keeps your hands
soft and lovely. Chiffon is mrid
because it's @/l pure soap! No purer
sosp was ever made.

ATTENTION

AUTOMOBILE OWNERS

PROTECT YOUR RIGHT TO DRIVE
BY CARRYING AUTO LIABILITY
INSU=ANCE WITH ONE OF THE

UNDERSIGNED AGENCIES

*

Boatwright Insuranee

Agency

Robert C, Cantwell
, Cofer Insurance Agency

Lenox G. Cooper

Foster-Hill Insurance Agency
Frank G. Harriss

W. M. Hewlett
Glasgow Hicks

Hinton Insurance &

Realty Co.

All Policies Issued By These Agencies Conform To The New
MOTOR VEHICLE SAFETY AND

RESPONSIBILITY ACT
EFFECTIVE JULY st
*

WILMINGTON-LOCAL-BOARD
OF-FIRE-UNDERWRITERS

*

Leslie R. Hummell
Wm. Clark James
E. L. Mathews

Moore’s Insurance Agency

C. B. Parmele & Co.
Albert F. Perry
Orrell Realty Co.

Walker Taylor

Watters-Snipes Realty Co.
Harold W. Wells & Son

Valeria E, Williams

Louie E. Woodbury, Jr.




