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Washington, June 1%.—The real II,(.'SI;:
of the Roosevelt policies will come |
ufter Congress has avdjourned and husi
gone bome apd the President, w-.l.!l=
ﬁrﬂ}:.lm;ll\:li power of experitnent Z\nd}
uniin  freedom of action; gets un-|
dar way with the *New Deall”

2o far about all that has been: g |
i= ta et up the new machinery. Lit-1

e Bl i a5 yel startec to awork, |
Th improveinent in business |
and ustey all aver dhe country s

still 3 due Lo an bnproveaient
in the morale of the public. !
The one positive action of the Ad- )|
ministration svhich has hrought
sults thus fur i the suspension of gold |
pavments, which has had.a marKed |
effect wpon prices, first an. f |
trade and now gradualiy being retlec- |
ted i demestic commerce. )
The Lendency: hero'is to suggest that |
if one single positive act, coupled with ¢
the mere promise of others can lift]
prices, what may not iapnen when '_!-.ei
whole Rucsevell program getsanto ac- 2
tion? |
|

|
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Aiming at Higer Prices

iftn of the administra-

tion is to raise commuodity pricss.
Just  which  of the many powers|

granted to the President will be the!

5 which will do the most good, IIL"]

The definile

Or
body tries to guess It seems -‘?T':l'l.:l‘.!l|
that there will be some sort of so-l

called inflation of the dollar, Laving |
for its purpcse the raising of prices |
but which method of inflation will be
adopted the President himself does|
not know, yet. !I
Much wiil depend upon the outcome
¢f the World Econtmic Conference |
which mel London on June 12th.|
There isia ility: of. such a 1'1'1-—{
I Rire agreement eny
ey and prices that it will not be
necessary for any nation, at least not |
ior the United States, to do anything |
clae to bribg about the restoration of |
the price'level to where it was, say,
1826 But the whole conference is 1
camnlix with BEurape's’ interoaly
il on the gquestion of digs |

ant, andsowith' the growi -
ol one Raropean deblors, that
them thwiy h:-i‘\'.-l-e|
thev svill piay with
Lo 3 much - nuL
o the canferenca i

Equipped Eithor VWay

in

pas

mternaticnal

&0

weo forgive dehita

id-nul =il SRpetiine

Manyv of the monetsry pawers which i

USHETT T CONE Ten s

tha - devinle nurposes ol
being good wezpons Loonse in the ee-
ONOmMIic BULLIC N Enaen garn it
fail tn win thore o very useful tools for
% nation which deciles to go it alone,
ragardless | of what the rest of the
world does.

And that is' the real expectations
among those o the inside: that the
United States will work onl its own
program of rehahilitation, by control-
ling - production boeth in - agriculture
And Ansusicy sol that wae shall not be
dependent upon foreizn countries Lo
buy our surplus, since thera wont be
dny surplus to cxport:

The first actual step toward infla-
tion of the curréenoy was lalken a cou-
ple of weeks apgo when the Federal ve-
serve nanks Legan to buy Government |
bonds with the new currency. The Fed
eral Heserve is authorized to buy up

~lo’ three thousand  million dollars  of
ontstanding handa and to pay for them
I new maoney which' is not based c.mg
gold but unon the Government’s un-
supported promise Lo pay. As this is
written, aboul 325,000,000 of the new
money has been issued. Taking these
hands out of banks, where they con-
thtue & {rozen asset, and giving the
hinks instead of them, bright new
notes which can he used for money,
15 one way of lquidating the banking
Situation.

Gold Dollar Valiie

‘There bas been a great deal of talk
chout the pessible devaluation of the
gold dallar. The President is authoriz-
ed to reduce the amount of gold in
/the dollar by as much as one-haif.

‘'That is not saying that he intends to
do that. Power and intent are two
different things. But scme of those
on the inside believe that there will
ne no use of the power until and un-
less the price level redches a point at
winen it seems deszirable to stabilize
it, and' that ther may be dane by a
declaration by the President devrlua-
ting the dollar permanently. *

There are two ways of looking at
nigher prices, Mr. Roopseveit's friends |
point out One is to call it-higher com- |
muodity prices, the other is to talk of
cheaper doflars, JUust now the dollar
18 dearer than it has been for more
than twenty yeers, That is just ano-
ther way of saying that prices are so
low that nobody can ‘make a reasond-
ble profit in producing and seilins
oanida  Admirning that a cheap doliar
ralses the cost of living, its advocates
Ppoint out thav tne dear dollar closes
factories and leaves fanmers with no
surplus to spend, and they think
preferable to have men employed and

- purchasing power of producers re-
stored than to have millions out of
Wwork wilh no dollars wherewith to
take advantage of the low prices.

Money in Commodities ow
Reports from all the financial cen-

ters and the banks are that, in anti-

cipation of the dollar going cheaper,
men and institutions with money in
hand in considerable amounts are try-
ing to protect themselves by putting
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Y, 0142 pounds of butter fat in one

exoeeding the former world record by 145.8
animal

winds of milk., Below: A new
flim'whqn:d Ly the CUpnadian governs
hoffalo so they s Letter atsmil

and the hide and cont soperior to t
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of Winterthur, Del. whoe haa just set o new
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y orid by producing
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X }l.i\-lltaclr. Sl produced 234446
ealled “feattle’” which is being
nent Ly erossing domestic eattle awith
the severc winters. Iis meat is tasty
he domestie, it i¥ sl

Lees-McRae Ad;)pts

Expansion Program

Banneyr Elk.—The trustees of the
Bdgar Tufts Memorial Associstion, at
their annual meeting here Thursday,

voted o mitlion and a haif dollay pro-;

graym of  cxpansion, “to more ade-

{quately meet the growing oppuortuni-

ties.” The FEdgar Tufts Memorial As-
sociation  includes Iees-MeHae Col:
lege, Grace Ilospital and Grandfather
Crphans Honte,

The trustecs’  resolution
tesolved: That aftor reviewing the
sehiegvenients of the mnstitution of the
past, aad s needs for the [ubture,
g ol expansion be adopled.

follows:

That, this prograpc consist of @
yery tite- plan for the raisine’ of
ooe million: dotars” endowment: and

nte-hall million dollsrs for additionnl
billdings and: cquipment, Lthis eadows

as Ao pracids aaondeanate income
lor the  Lees-McRae College, Grace
Hospilal and  Grandfitier -urphnans:
Hame denartments. and the one-half

million dollars to provide {(a) parma-
NG IR Per00l - oTiniiorics bor - sne
boys' department; (b)) clinin builad-

g and nurs=es’ home for the nospital
department. 7¢) replicement of all
frame buildings al orphanage by per-
manent  fireproof  structires aof  the
cottare type; (d) ‘additional Eguin-
ment ins thes way of éentral Baating
plant, auxitiary power plant, auxiti-
ary water plant, and modern dairy.
“In kecping with the progress of
the institution in all depavtments, the
provisions ‘as - above outlined = are
decmed necessary that the institufion

{be énabled to more adequately meet

the prowing ‘opportunities,’”
Program Outlined

Edgar Tufts “pregident’ of the As-
sociation, outlined in detall the need
for the miliion-dolar endowment and
e half-pulilon-doilar capital outiav.
“Each department, college, crphanage
wid hosoitaly, has grown tréemendous.
Iy right on throush the depressgion.
Lees-MeRee| Collége has twenty per
cent. more students than last year,
anil ‘the same size faculty of yeers
ago, with the same limited physical
equipruent; Grace Hospital; although
last spring its new building doubled
its capacity, has still the same stuff
of ounly two doctors; while Grandia-
iher Orphans Home is sorely in need
of better buildings, repuirs to those
it_now has, and  some Permanent
means of support. The orphanage is
always full to capacity, and aven with
the aid of the Duke Endowrment,
which also aids the hospital, it bare-
ly manages to exist from year to
Wl

The  half-miilion  dollars to pe
seught for capital outlay will be spent
as follows: For the college, a new
boys' dormitory, replacing the pres-
ent overcrowded wooden structurs, to
come 575,000, an administration buij=
ding, to-imelude an auditorium, class
rooms, administrative offices, instruc-

ties which tend to increase in dollar
valuc, insiead of Zeeping their funds
in dollars. If a dollar is going to buy
only half as much six months from
now, the man who has a dollar today
and hangs on to it is going to be
worth only half as much. But if cop-
Per or cotton or silver or shares in
COMPANIes Producng comiiitics aic
likely to go up, then the dollar in-
vested now may be worth fwo of the
future cheap dollars, and the investor
will come out even in the long run.

There 15 great assurance that the
process of inflation will not be a run-
away, in the appointment of Profess-
or O. M. W. Sprague of Harvard to
the post of Adviser to the Treasury.
Prof. Sprague has been for several
years the economic adviser to the
Bank of England, although he iz an
American. He knows just how far in-
Hation ean go safely and brings a
Vvaluable experience to bear on Amer-
ica’s financial problems.

their money in commodities or securi-

tora’ officse, adequate science labor-
ateries and a gymnasium, to  cost

1
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n
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Spocinl Wreiter for The Democrat

In fully 20 North Caroling counties
reports have been. girculated freely
that county welfare superintendents
were getting a “rake off” of Federal
funds distributed through the Gover-
o nf Relief by takinge o few
every dollar. Invariably the
Tepurts e : at idontisal linavary

r: that g waorker expecting $1
swould get 75 cents, raise a Kick and
got told that was ali he would get,
The worker coutld twm out to be &
Federal secret service man and would
show his badge, thus catching the wel-
fare worker relhended, according to
Ronaid Wilson, acting relief direclor.
Nonc of the reports are true and Mrs.
W. T. Bost, stale welfare commission-
ar, dmgpned . statement showing that
that the welfare officer never even
touches the money, which is sent to
the county Lreasurer aund paild out on
arder of the welfare officer, approved
by the county ountant, on check
icsued by the sheriff. Mr. Wilson savs
it may come sbout because city work-
ere arc paid £1 and rural workers 75
cents, due to the difference i living
costs.

Pictures of the ssven State labor
officials are to be put in the office of
Commissioner of Labor A. L. Fletcher
if ‘all can be secured, and all but two
ave bien promizsl. The position was
stablished as the Bureau of Labor in
1887 and Wesley: M. Jones, late law
partner of Senator J. W. Bailev, was
the first official, Others to occupy the
post. were John C, Scarborough. Cho-
wian College president, 1886-92: Ben-

$100,000; five faculty
20U eachi a home ec
| house and "iRboratory, cost-54,009;
fand a library building, to ‘cost $20,-
000,

At present the college is without
most of [hese facilities, even'in a tem-
parary torm.

rphanage Needs
| For, the orphanage.  there are
i planved a modern cotlage for older
tgirls, and one for older bays, replac-
liig the present inadqevate structures:
an adnministration building to provide
dining . hail, gitchen, offices, ree
tion facitities, and ussembly hall; a
permanent cottuge for smaller boys

ol .

aml giris. ranging in age from four
O SOOI Y SUEmallthuaranting

cottige, whera children cin be kept
upon entraricé for observation before

FirMaTy T 00— eNOUED  equipmon s v
A program of manual training for
both boyvs and givls, Also planned for
immediate action are urgently needed
repaira on present frame buildings, an
improved heating and ‘'water syatem,
and the beautification of grounds by
landscaping, walks and dilves.  The
total cost will be $75,000.

Leading orphanage offidials  Irom
the Duke Endowment and the Gould
Foundation of New York, have said
thal Grandfather Orphans  Home,
with its ‘eight houses arranged in a
quadringle amder the 'shadows of the
Beech, Sugar, Hanging  Rock  and
Grandfather Mountains, and just he-
low the new . fiftecn-acre: lake now
under . econstruction for storage pur-
poses; Lias marvelious possibilities tor
devalomment, -

Capitai outlay for Graca Hospital
Wwill include a nurses’ home, at & Cost
of $20,000, and doctors’ Homes at a
cost of $10,000,

Self-Sustaining Projects

FoOr tne self-sustaining prejects and
industries of the Association, which
give employment to bovs and girls
earning an education, and have intro-
duced industries to this section of the
nuniains, the foliowing equipment is
nesded: a modern dairy barn, $5,000;
& canuery and cold storage plant for
Ipmcessmg foods, 35,000, a central
jheating plant and auxilinry power
piant, $20,000. Tmprovement of the
srounds, walks, roads, shrubbeyy and
landscaping is set down for $5,000.
The  Association property,  including

pastures, including 1,000 acres

The million - dollar
sought for the association will like-
wise be divided among all three de-

homes, at 52,
omiics practice |

Brine narmanentlv. olaced with other|
SToup; Acd Lo be used also a5 '#n an-;

lakes, river, virgin forests, farms and

jamin R. Lacy 1893-96 and 1509-1600;
{40 Y0 Hamrick, Rutherford 1837-08;
+H B. Varner, Lexington, 1901-%; M.
1L Shipman, 1809-245 F. D. Grist, 1925-
(3% and now Major Fletcher, The print-
placed in the name pboat 1900
twns dropped by the 1932 Genhernl As-
sembly.
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| Aapes-ris o2
i Governor HBhringhaus relates that
one mayn, callicg on him, said he did
rr'.ul. wanb much from him, just the
|rppontment a8 Secrelary of the N
i(‘. Rallroad Co. it might interest ¥ m
ith-‘ Govarnor replied, “to know ot
jthore. have Been  more  appiications
{fop that job than sny other T have to
anpmnt." D. F. Giles, Marion, unow
|holids the job from the Gardner «d-
imin-'.w,h‘ﬁ‘u.i.‘)ﬁ_ i
solthe Raleigh city court, held it in-
168 Governor MeLiean: ITs & part-ume
anhwnith fair remuneration and reil-
riad passes,

Tase M Davwnini
P e o e e Lt L

Tyre Taylor, who assumed his §8 -
500 a year job in Washington Monday
a8 & division attorney for the Recon-
struction  Finance Corporation,  said
before leaving that he pluns Lo re-
sign as President of the Young Dom-
ocratic Clubs of America after he cin
confer- with ~ Notlonal ‘Demgcratic
Chairman James A, Farley, and thiat
Lis succesaor will Be probably clected
at the national convention of the or-
ganization in' Kansas City August 30
and 31 and September 1.

Mr. Taylor organized and was the
prezident of the Young Democrats of
North Carclina in 1930 and in 1032
organized and boeaded the national or-
ganization. That hody was in close
gccord with the natienal organization
Jouctt  Shouse and Jater Chairmar.
Farley, and is eradited with effective
political work. Mr. Taylor made plans
to keep the North Caroline “en-Vear
Plan ative and active in efferes to re-

student nurses at Grace Hospital; a
game farm where ruffed grouse, wild
turkey, quail, and other game birds
Are raised; a poultry farm, a nur
sery, flour mills, carpenter shops,
farms and 4 dairy arve among the in-
aastries operated by students. Each
year anc-fourth of the student hody
is" given werk in Pinnacla Iun, owned
and oyerated by the college. The
meeting of the trustees marked the
formal opening of the inn for the
summer. .

Ball-million  doliars capital improve-
ment fund wiil be begun at once, Mc.
Tufts said. The effect of each im-

Raising of the million-doliar endow-.
yment fund for the Aseociation and the
endowmetit

“In Salesgirl Ranks i

& ;
daughter

! Auna Curtls Dall,

of
President and Mra, Roosovclt, joinpd

the ranjes of sales girla last week,
saﬁ!.ng t:)dm in a N. Y. department
store for the benefit of a children’s
charity.

hahilitate the state. That

"baby."

too, is his

The State Corporation Commission
has granted the Winston-Salem South
Bound Railway Co. the right to re-
move its ane joucd-trip  passeoager

train. from Winston-Satem to Wades- |

boro under the 11933 law which al-
lows the commission to order removal
of passenger traing’if there is no pub-
lic convenience or necessity involved.
But it continued indefinitely the peti-
tion of the Atlantic and Yudkin Rail-
road to be permitted to remove its
daily round-trip train. Senalor Rob-
Reynolds Congrrossman

Walter Lambeth ssked that the hear-
ing be continued, on the ground that
pending Federal legislation might give
the relief sought. Barlicr petitions by
both roads were denied on the ground
that the commission did not have (he
authority which was granted by the
1933 act. No one protested the W.o S,
Southbound triin removal, but a del-
egalion opposed the A, & Y
In 1922, diptherin ct
out of 81356 cases, the Stute Board of
Health advises in ils pler 'lo parents

ek T amr
Lik 7 A and

to have their children immunized andg |2 post e haa el for 11 yeavs, oitithe

thus ‘help " to eradicate  this disease
rrom which 75 pes cent of the deaths
arce of children under five years af
age
full. and & campaign is being waged
thiz summer to get parents to. have
children betwoon ages of six snd nine
months immunized before . the  fall,
The advice i5 to tuke the child to the
health department or family  physi-
CHLL A8 ATy 15 rossiiie,
chiances: vou migh loge!™ is the wam-
ing.

_The Stife highway fun? increased

T lwhile (disby

atition.
P U

gsed BO8 deaths |

TEnhe i

{lars lust month, to  total balence
lof $7.500,04341 At the end af Muay,
Ihut the state’s general fund showed
‘o cliaht deficioney. bringing the casn
loverdreaft to $1,035568.00 May @31,
| the combined auditor-treagurey ra port
f.\'!n WS

i The gepernl fund overdeaft Mavi
I'.v:_m £041,283.81 -and receipts for rhe
wers SME G0V, teavitg 4 Cob-
stinuing - overdraft of - $12 644.74, Lo
\which is added the month's disburae-
|ments of $1,022815.26, bringing the
ftotal cash overdr=att o $1,033.558. ‘I'o-
ttal receipta for the 1t months of the
fiscal year are $53,381,560.80 and the
dishursements  $34,414,615.46;, which,
tha deficit of 35300.612.43 at the
‘eginning of the year, wakes the over-
Iallurs

il Aot a miHen
i The h way  ftund balanee ‘Mav 1
|was $6,753,200.83, while the month's
Ireceipts were $3.045.673.90, a total of
[ STHRGT3T from  which disburse-
imonts of $2.045,673.90, 2 total of $9,-
| T06 £73.73, from which disbursements
Lof §2.045573.00 loft o balanes of $7.-
114341, Receipts of the highway
und during the 11 months of the fis-
leal ‘vear have beon  $37.871,020.85,
¢ ements were 537,492 402-
i50, The balance @&t the beginning ot
;Hrr vear was §87,130,515.05, which 13
| slightly increase to '$7,508,143.41 on
31

| ?\li‘; ¥

Whether or not there will be a atats
air in 1833 will he determined soon
after Governor Ehringhaus names the
three new members of Lhe Board ot
Agrienlture, which appointments are
promised soon. The board decides on
(continning the Fair, Mo appropriation
[was made for it for the next two
years, but it has heen self-supporting
for two years, when there was an em-
ergency  tund,. suid- Lhe improvement
promised in agriculture may h=ip to
decide in favor of the Fair. The board
15 expected to be called to meet soon
after appointment, and the Fair will
he one of the first things considered,
in-order to give time for plans.

; Mrs. 'W. T. Bost, commissioner of
Ipublic weifirs, vefusea Lo confirm the
funanipious  election by county oom-
Imissioner snd edueation  board  of
{Mecklenburg county of M. AL Grey
Eus superintendent of  public awelfare,

‘ground  of inefficiency and political
I:lcth'it_\'_ The joint boards do ot ex-
tpact Lo meet apain LH clect ancther

o b y SEhes ‘. . 2
Mast of the deaths vecin in: pariy | PEFSOH and planto let Groy eontinue

1lo serve (A restyaining order may fol-
llow ta prevent him from continuing.
| Mecklenburg officials trisd to get the
| Governor to override Ars. Bost.
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Ladies Pure Thread

Per pair

Si'ik Hosiery

49¢

lephant Man®™ a real human be-

pacter in The American Weekly, the

partinenis. The income will go to thc Brevement in ifs thrn, he said, will
support of eight instructors’ chairs in :be uot only the improvement of each
Lees-McRae College, for which $20,- Separate [unclion—the ¢are of chil-

of 310,000 for Grandfather Orphans’
Home, to supplement gifts and care
for an increasing population; and a
yearly income of $26,000 for Grace
Hospital, to supplement its charity
work and to add to the medical staff,
ncluding an instructor’s chair for the
nurses" training school. e
The precamt envnliment of the Lees-

children at the crphans’ home, and the
hospital, with a capacity of sixty
beds, is always full. Grace Hospital
is the largest hospital in America in
a town of Banner Elks' size and is
serving nine mountain counties,
Wori Begun in 1900

The three institutions, the outcome
of work begun here in 1800 by the
late Rev. Edgar H. Tufts, are inter-
locking and self-sustaining to an un-
usual degree. A number of boys and
girls after leaving the orphans home
work their way through Lees-McRae
College, some continuing each year as

000 is needed; a yearly operating fund :

H i
McRae College is 227. There are 85

dren at the orphanage, the educa-
ton and practicil training of - boys
and girls at the lowest possible cost,
and the healing of the sick at the
hospital —but will mean & strengthen-
ing of the entire association as a unit
and the opening of unlimited possi-
bilities for Christian service, and for
its all-rpum‘. study' and improvement.
of life in the moun{ains.

"The board of tristees of the Asso-
ciation consists of Dr. Frazer Hood,
of Davidson College, chairman; Chss.
A. Cannon, Concord, N. C.; Emery
Flinn, 3<% York City: Sam R, Sells,
Johnson City, Tenn.; J. H. Eeall, of
Lenoir, N. €; E. W. King, Bristol,
Tenn.; J. O. Summers, Johnson City;
Dr. E. D. Brown, Statesyille, N. [ Bt
the Rev. A. A. McLean, Lenoir; Teo.
W. Hall, Hickory, N. C.; H. A. Rou-
Zer, Salisbury, N. C.; F. H. Stinson,
Banner Elk, N. C.; Dr. F. H. Thomp-
son, Bristol, Tenn.; Dr. Rossell C.

Men’s White Caps

Each only ...

Sleeveless Sweaters, all Wool
Specially priced at.

Beautful Ladies Dresses
Silk and the New Twine Knit-

id0c
98c §
sses 1.98105.95
Freeman's Shoes for .Men 3‘50

Central’s All Leather Shoes, Priced to Suit
Every Purse!
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Get the 5 to 5 Habit and Save the Difference

THE FVE-to-FIVE STORE

“UNDERPMCED MERCHANDISE”




