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4 htmers (tenants as well as land- |
- ber 31.°
" Social Security Act extended cov-

| eragé to this group for the first
. time. The 1956 amendments add-

- lessee, they participate to a ma-

- able for social

self - employed ,

owners) will file gheir annual so-
cial 8ecurity returns after Decem-

The 1954 amendments to the|

ed farm owners who rent out
their land on a cash rent or share
basis if, by arrangement of the

terial degree in the production or 1
management of production of the
crop or livestock raised.

To receive credit for earnings |
from self-employment, a Federal |
income tax return must be filed. |
The social security report will be |
made on “Schedule F” and in-
cluded with the regular Form|
1040.

Only net earnings of $400 or&
more can be credited to a socialJ
security account for one year. |
The amount of net earnings over |
$4,200 in a year are not report-
security credit. |
The present social seccurity tax
rate—3% % of net earnings—is
paid to the District Director of
Internal Revenue whether or not |
any income tax i$ due.

Reports filed by the

e e

Three Fire Alarms
Answered In October

Fire Chief W. J. Yates reports
that there were three fire alarms
during October, one in Edenton
and two out of town.

For the Edenton fire the fire-
men were out30 minutes and two
hours and 30 minutes for the ru-
ral fires. They were on the air
10 seconds in Edenton and 30 sec-
onds out of town. Two miles
were traveled in town and 48
miles out of town.

In Edenton 150 feet
were laid and 300 feet
town. No ladders were
out of town, but 36 feet were
ed in Edenton.

Twelve volunteers responded
for the Edenton fire and 42 for
the rural firés. Property involv-
ed in Edenton was $5,000 and $6,-
200 out of town. No damage was
reported for the Edenton fire, but |
there was $250 damage caused by |
the rural fires. Insurance was
none in Edenton and $3,000 out ..t.
town.

During the month the fire m(ﬂl

!
|

self-em-

A~

of hose
out of

raised
rais-

held one fire drill, extended two |
courtesies and filled two fire ex-
tinguishers.

"To Get Bigger Shnrel

This may
year for North Carolina poultry- |
men. |
While the total U. S. laying
flock is expected to be cut 6 to 8!
per cent over last year, North

Carilina’s is expected to be slight-

ly higher. The over-all reduction
will be' due to fewer replacements
—the number of voung chickens |
raised on farms this year is ex-
pected to be the lowest in years
Tom Morris. poultry specialist
for the N. C. Agricultural Exten-'
sion Service, says that in Febru-
ary of this year. farmers report-|(
ed that they intended to buy 9
per cent fewer flork replacement |
chicks during the first six months
of the vear than for this period
last vear. But thev actually

bought 19 per cent fewer chicks.
The reason for this drop is this:

Durineg that period egg prices av- |
'

eraged 22 per cent below last year |

and feed prices were 1 per cent |

higher.
Low egg prices have resulted in

AP I+ PSPPI SIS

prove to be a l{(m(]!

ployed farmer eventually be-
comes the social security record
for the individual, To assure
proper crediting to his actount,
it is necessary that the individ-
ual’s social security account num-
ber appear on the Schedule F.
Each year that a report is filed
credits are added to the individ-
ual’s social security record. These
credits are the basis for monthly
payments upon retirement at or
after retirement, disability pay-
ments starting at age 50, or
monthly payments to survivors in
the event of death of the self-
employed farmer at any age.
The necessary forms and infor-
mation needed for filing the re-
turn and paying the social securi-
ty tax may be obtained from any
district office of the Internal Rev-

| enue Service.

Information concerning social
security may be obtained from
any of the more than 550 social
security district offices strategic-

| ally located throughout the Unit-

ed States and territories.

The newly-covered farmers, es-
pecially, are urged to learn more
of their stake in social security.
Free literature and information
| are available at any of these of-
fices upon request.

—————

| a sharp decrease in chicks raised
of the country,

in every region
ranging from a 23 per cent drop in
the East North Central States to
an 8 per cent drop in South At-
lantic States.

This decrease in layers over the
rest of the country, could mean a
greater share of the market for
North-Carolina. And it would be

{ a good time for Tar Heel poultry-

men to expand their laying opera-
tions, according to poultry mar-
keting specialists.

Let never day nor night unhal-

low’d pass,

still remember

Lord hath done.
—Shakespeare.

But what the

|
|
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a series o[ four mtioles an  federals iucoma

tares. The articles dafe based on informetion: provided by, ﬂ"c

American Institute of Certified Pu
North Cavoling Asseciation of Certified Public Accaamam

blic Accountants and (ke

You still have time—but not much time—to do a little yea&eﬂ

Millions of high, low and middle
income taxpayers, realizing that
careful planning of their financial
affairs between now and the first of
the year can pay off handsomely

when the tax collector calls next|

spring, have already begun to estab:
lish thoseé extra deductions and spe-
cial exemptions that will reduce
their tax bills.

You can do this too, but you must
act wo later than December 31.

To. alert you  to- the tax-saving
steps you may be able to take be-
fore the end of the year, this news-
paper is printing ‘a series of articles
prepared with the help of the na-
ticnal
certified public accountants. These
articles—if you keep them and fol-
low their advice—e<an save You
money.

Evaluate Income Prospects

If you are like most individual
taxpayers, your gdal at this' 'time
should be to level out income for
this yéar and next year. Needless or
careless bunching of income in
either year can be eostly. The sharp
bite of today’s progressive tax rates
—which you can assume will be as
high or possibly only slightly less
in 1958—makes it much better to
have an income of $8,000 in each of
two years, rather than $6,000 in
one and $10,000 in the other.

Taxpayers who are in danger of |

being whiplashed from .one tax
bracket to another because of wide

fluctuations in their 1957 and 1958 |

income should act before December
31 to try to average out their tax-
able earnings. This caff be done by
careful shifting of income and de-
ductions from one year to the next.

How to Shift Income

For example, if- your two-year in-
come estimate shows that your
income for this year will be signifi-
cantly higher than next year's, you
should take immediate steps to
throw as much income as possible
from 1957 to 1958. At the same time
you should speed-up the payment of
all expenses that can be deducted
on your 1457 return. By concen-
trating deductions in  the higher
vear and switching income to the
lower, you will keep your taxes for
both years in the lowest possible
tax bracket.

Should you be fuced with the

[ tax planning and assure yourself of the best possible bmk W,
you file your tax return next April.

and state .organizations  of

more desirable probiem of & simbln
increase ‘in your 1958 income; re-
verse this procedure — delay ext
penses and speed up income if you'
can.

Timing income and deducuona to.
gain a tax advantage is not toc
difficult for the millions of ta¥--
payers who file 12turas on the basis
of cash receipts and cash disburse-
ments, “Cash basis” business and’
professional men can shift income
by simply delaying or speeding-up
the collection of accounts receivable |
near the end of the year Salesthen
and contractors can do the same
thing by extending or closing deals
that may be pending in November
or December.

Farmers who operate on a cash
basis can accelerate or postpone‘in-

come by preper timing of the Qalea‘ A

of their crops or livestock. While
their income will be taxable in the
year cash is received. the full costs
of raising crops or cattle are de-
ductible for the year in which the
costs were paid.

Special Income Situations

There are special situations in’
which it can be advantageous to
bunch income in a single tdx year.
For example, a husband and wife
can file a joint return to 'gain the
benefits of inumlwsplitling. Should
one of them die, the survivor. may
file a joint return for the year .n
which the spouse died and aldo for
two succeeding years under certain
conditions. Thus, a widow or
widower may profit' by throwing
more income into this year and less
into next if his or her spouse died
in 1955, since the privilege of filing
a joint return will be lost in-all
cases in 1958.

If you are planning to be married
in 1958, remember that the income-
splitting privileges you gain wiil
act like a rate cut for you. At
7,000 of income, your taxes- will be
$240 less than if you were single,
assuming that you take the stand-
ard deduction and claim only ex-
emptions for you and your wife.
For this reason, young couples plan-
ning marriage might consider post-
poning income from 1957 to 1968,
while accelerating deductions from
1958 te 1957.

Next Article: How to Plan Fed-
edal Income Tax Deductions.
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The foolish man seeks happi-
in the distance;

the wise ;

|grows it under his feet.

dangerous to' d
(velop thé habit of turning on:
aatnghtw ]
|gved to' it until bedtime.

—James Oppenhelm

watchingd R is-

supper and st

young mmed was

quoted ih Christian Life
zine, “Like’ everyone else, when
we first<got our TV set we B
it on and left it on, no
what was showing. Thenwem
lized we must use discrimination.

Now we look in the TV sectiofi}ing

of the paper right after sumt
and check the programis we think
worthwhile, -~ We watch oﬂl’

‘thase, -turnipg -oft the set #}
they are\zpver‘ At last we feel we |

-are 0

tTV ﬂ!tea‘d of 'ﬂ“

St ind umioo:‘ nght how, v,.f_rhirl:lJ
I' be aehamed 1o have ‘Him cl‘ch

: tutlonnl pul‘m- RN
Px‘océsorsvwould be able to
a smaller package for the usual{
amolnt  of frozen food by using
| the dehydrofreezing héthogl. OF,
they could use the stpndud sahe
package and fill it with twice ps 8

much food, Becairse dehydrofrog- | i

+ Ry 0 W PR the :
4 e . en food? are lf"f’ m n-lplstt_ue, Nk Ahreuiin 'at
when| <At some’ time or another you they don’t freeze in'a solid block | yider way in the hnmr)!
ut | have probably wished that youas most “frozen foods do. You|ing commercial ~area
:Feould get twice as many fruits would be able to open the pack- | northeast coastal’ counties: ot
and vegetables irito your freezing | age, spoon out the amount of fruit | State.
Feompaftment or freezer, Accord-|or vegétable you want to use, and | »-- v~

g to Nita Orr, Agricultural Ex-

‘tension Service frozen foods spe-
d‘ﬂ!ts your wish may someday
come true.

Reseueh over.a period of years
'by various’ individuals as well as
hthe U:.S. Department of Agri-
feulturé sHows that dehydrofreez-
ing, a: metlpd of food preserva-
Etion, pioduces food that are half | foods.
as buﬂ:y as when they are froz-{ Dehydrofrozen foods ‘are’ ‘not
en. [yét on the market, although the
F It tQu'ﬁ—-proo‘ess\, becomes practi-|food processing industry “has

replace the package in the freez-
er. ;

The process, ag the name im-
plies, combinés dehydration and
freezing. Foods are dehydrated
until they are reduced 50 per cent
in wéight, thén frozen. Dehydro-
frozen fruits and vegetablés are
lightér and less bulky than frozen |

me wa‘temng this - proaam'"’

cable; i& _may be used for the showh interest in the process.

Will ithis, p‘rqgram help me to Be- |

spmtual growth?

hinder, m;
time: that' should

“Does. RV ta
‘be”spept;
Word axi auendancq at sucH ser-
viges' as; the ~midweek prayer
meeting?”’ "What are’ my mo-
tives fof’ watchmg this program?”

Support and encourage whole- |

some’ programs; object to those
that “are"bad. If you like @ pro-
gram and: think- it' is. wholesome
and Christian; send a letter fo the
‘station .and tell them s0.

write 0, the sponsor and let him
know how you feel about it. ¥
Christians would alt:de this, much
of the frash and filth"would-soon
-disappear from the screen.
Above ‘all, remember that Jesus
Christ lives within you if you are
a Christian, and your body is the
Teniple of the Holy. Ghiost. Dor't
watéh any program that would be *

ob)ebtxonable to. elther of these'
.| Persons. °

YGody don't ‘wast®¥ i watchinff

Your time belorigs to:
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It’s long, low and I

guil-wi
V8 or

Msn.u

1t sets a new style in styling. It takes a new

approach to power. It's new right down fo
the smooth and solid way it rides!

uxuriously
fully moving 58 Chevrolet. It's new from nﬁato
roof...fromxtsboldnevvpllemm
reéar fenders. And, it oﬁréqilik

NEW SILHOUETTE. £ea(m'ing a new
dramaticaily -

Ok o 3 g e

m—-ﬂ»M

NEW TURBO-THRUST V8* featuring

Wedge-Fire deugn achieves a mmohnhnnypw
performance. %

NEW FULL COIL SUSPENSION

soft action at every wheel, m

ROLET !

impala Convertible
quality of Bidy by’

leaf

Bet Air 2-Door Sedan M
new dual headlights.

N:wAmmnEmhgwu
carries you on cushions of

with all its- natural shock-absorbing p

Your Chevrolet dealer is
.show you the beamful
*’58 Chevrolet. -

'cheap: -emiértaintmerits that: are;
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oplte

come a’ belter Christian, or will 1ti

prayer study of theq

Bétter |
yet, send a lejter to the sponsor, |
If a program is objectionable, |
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AyeeRICAN
\Berenpen WHISKEY

ESPECIALLY SELECTED FROM OUR
CHOICEST STOCKS AND SOTTLED BY

. THE CALVERT DISTILLING CO-

BALTIMORE, MD.

LOUISVILLE, KY.




