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. ready ‘have over 100,000 previ-
- ously ;authorized ~wunits as_ ¥

x‘

lnd contracu

- contin

" tlons recelved in advance $87,056

- sage pointed out that the hill

: Ejmary reason

“the

. nual statement), $5,851,541.

o Amouht. 'nsa.m

g in ‘the “way of huuding
anyone could think of cov-
z Although it was head-
lined as a"$1.3 billion measure,
the President in his veto mes-

carried 2 minimum” of $2.2 bil-
" lion %in spending authority, . as

compared with the $810 mx]hon
Administration request.: i

“Excessive” spending was a
for the wveto.

ually important, however,
were ther provisions the Presi-
dent regarded . as unsound and
unnecessary.

WProvided 190,000 Additional
Units

A perfect example: We al-
et
unbuilt, but the bill authorized
190,000 more. The Administra-
tion opposed any further author-
ization in this field at this
time. R

A new program of direct fed-
era] lending was provided for
homes for elderly persons. This,
President believes, is ex<
travagant because in his judg-
ment, “needs in this area can be
adequately met by private funds
invested under the protection .of
federal insurance.”

College housing loans .cauld
have been increased and a pro-
gram for college classrooms and
other -academic facilities | could

Statement
UNITED S'I‘ATE?‘;JFE INSUBANCE

ew
Copdition December 1, 1088 As Shown
{ By Stnement Filed:

Assets
Bonds, 844533783.09
Stocks, $534,176.80,
Mortgage Loans on Real Estate,

,387,640.94.
Real Estate, $1,555,729.57,
Policy Loans, $10,459,514.76.
Cash and bank deposits, $1,353,184.73.
All other assets (as detalled in an-

Total admitted assets, sloumssrn

Liabilities, Surplus And

Other Funds .
Aggregate reserve for life policies
$76,095.678.00.

E reserve-. for accldent and
healt pnllcle $2,865,330.
Supplementa cont.racta wlthout life
'ncles, ,215,6!

Pglslc and contxact clalms $3,810,-
Pollcgholders dividend accumulation,

Pollcyholders dividends due and un-
paid, $15,358.58.
Premium and

annuity consldera-

Liability for premium deposit funds,
,013.53,

Pollcy and contract liabilitles not
included elsewhere, $1,960,843.33.
Commissions to agents due or ac-
crued, $162,641.80,
General, expenses due or accrued,
,000.00.

Taxes,
ued, $1,396,
“Cost of Collection’” on premiums
and annuity considerations deferred
and uncollected in excess of total
loading thereon, $140.269.17.
g’rzaﬁarned investment income, $16,-
. ounts withheld or retained by

company as agent Qr trustee, $117,-

licenses and fees due or ac-
396,000.00,

Amounts held for agents’ account,
7,868.86.

“1222e7m|ttancel and items not allocated,
Net adjustment in assets and liabili-
ties due to foreign exchange rates,
$36.115.00.
Miscellaneous 1fabilities, $310,237.43;
Mandatory Security Valuation Reter\e

Total Ll‘libllltles eapital),

Speclal surplus funds: Group In-
ggn&u Contingency Reserve, $551,-

Capital paid-up, 3215000000
Unassigned surplus, $8,867,750.28.
tal and Surplus $12, 169-

Total, $104,675,551.71.
Business In The State Of ~

(except

No. of Ordinary icles on the'
lives of citizens of said State im force
cember 31st of “previous yeqr, 1986.

Ordmary the
llves ot cltlaelu of uld su ql ed
during the year, 18; Alhonnt. 2

Total Ord pollcla 214. Toul

Te

s R e TTﬁtonnelf-Inaqmcks-
AR i ‘question test, a m;lt:d psychia-
m -all at ingg-. trist_and “author tells you what
thouwhict;;bo your chances are of bemg suc-
. currently cessful in marriage.
pays for - is “subsidy| See this interesting test and
mt rate” vigorously op-|informative article in the July
posed by the Mmmhtntions 26th issue of
THE Mn:!ucmt WEEKLY
" Magazine in Colorgravure vuh
THE BALTIMORE

In the 5 worda ot the veto|

ih
{onded by Ralph Parrish that bids

) mm “the 'bill would tend|.
to substitute federal lpenama for,

private investment. Many pro-{
visions of the bill, instead of
stimulating private .investment
‘would drive private credit from
areas where it is urgently ne:ed-i
ed.” An example was the re-
quirement that the Federal Na-
tignal Mortgage Association -buy
mortgages at par regardless of
their price in the open market,
and the provision to limit the
fees which the ENMA could
charge when purchasing mort-
gages. Lo

Other objections to the bill
were cited in the message, all of
 this same general character. . In
other words this was a carefully
thought-out veto message and,
although relatively short, it was
convincing and effective.  The
last one-fifth of the message was
devoted to restating what the
Administration would like in the
way of a housing. bill.

The Adminis-ration’s Proposal

Briefly this was as follows:
The present limit on the ‘insur-
ance authority of the FHA
should be eliminated; the FHA

program - for the insurance of i willing to give an easement cov- this line.

property improvement. loans
should be extended and so
should its program for the in-
surance of military housing;
the voluntary home mortgage
credit program should be con-,
tinued; authorization for urban
renewal grants should be replen-
ished; and, the statutory inter-
est’ rate ceilings on mortgages
insured by FHA should be rais-
ed \

Such & bill in the opinion of
the President, would “provide
more and better housing for the
American people.”

Whether a bill along these
lines will be passed by the pres-
ent Congress is an open ques-.
tion. Congress 'had seriously
tried to write a veto-proof bill,
and thought it had pretty well
accomplished this objective. Now
it mav decide that it could justl
as well_go in the dmx,ste direc-,
tion, "knowing" thaf the bill will|
be vetoed, and then make a par-
ty political issue out of the prob-
em. |

The chances are, however, that
a bill acceptable to the Px-es'xdent|
will be passed. This is essential)
if we are to realize the preseamt'
expectation of 1.300,000 prlvate
housing starts this year, and we[
miust have approximately that/
many starts if the constructxon.
industry is to commue to be a

: SUNDAY AMERICAN
on sale at your local lmmlulcr

\linuter of Bnard
Of Public Works)

: Edenton N. C,, June 18, 1959

Sgeual meetmg of the Board
of Public Works to discuss with
Mr. C. C. Tilley, President of
Freeman Engineers, Inc., of High
Point, ' North Carolina the Sew-
erage Disposal problems in gen-
eral and ‘specifically - the proba-
bility of utilizing a site for the
plant just east of the Edenton
Cotton Mill.

Menibers present: Thomas By-
rum, Jr., chairman, Walter Wil- ¢
kins,, Jesse Harrell Ralph E.'
Parrish; others attending were
il O Tllley and ' R. N. Hines.

Thomas Byrum read a letter
from the family of deceased
Mayor David Holton, expressing
appreciation for the resolution of
respect and sympathy a copy of
which was sent to Mrs. Holton.

Thomas Byrum, chai.%ian, ad- |
vised the Board that P. C. Aqh-
ley had .contacted him in con-
nection with the sewer and elee-
tric line that presently occupy
an area within the abandoned'

|Norfo]k and Southern Railroad!

right-of-way stating that he was

ering the property it occup‘ed
but would not agree not to build
anything over the sewer.

Motion by Mr. Wilkins, sec-
onded by Mr. Harrell that W. S.
Privott, Attorney, be directed to
draw proper right-of-way agree- |
ment covering this situation and
secure Mr. Ashlev’s signature.
Unanimously carried.

Thomas -Byrum, chairman ask-

ed Mr. Tilley to give the Board |

a general review of the Sewer-
age Disposal prablem, including
his opinions and recommenda-

tions in connection with a site

just back of the Edenton Cotton

Mill. -
Mr. the

Tilley advised that

cost of the plant construction in-|rell, seconded by W. M. Wilkins
|and duly carried that Electric &
tions and other facilities for the | Water Department bills as fol-

cluding necessary pumping sta-

various sites under consideration
would be:
Site No. 1,
approved—$428 000,
Site No. 2, approved—$498.000. '
Site No. 2A, approved—$498,-

No.
No.
No.

3, approved—$601,000.

approved-—$561,000.
5—3487 000,

S.ite
Site
Site

During the discussion of thislal Salt Co.

problem it was brought out that:
Federal participation usually in-
creased the cost of project ap-
proximately 1% %.

Mr, Tilley urged the Board to
proceed with the Bond Referen-
,dum, getting this, matter settled
iso that when a site was obhtain-
ed no undue delay would be ex-
pevienced.

Raloh Parrish was reqrested
tby the Board of Public Works
to ask Town Council to proceed
with the necessary steps to

lbe paid:
recommended and |

% :$6.90: The Norfolk & Carolina

| Southern Rallway Co 80c; A.: S,

to;:' B ﬁom% .fa

P ¢ o‘ %
- rage $1050 Total $12,154.27.
lari

.llotxon by Jesse Harrell, sec-

for a billing machine for the de-
partment be advertised immedi-
ateYy Unanimously carried.

‘Motion by Ralph Parrish, sec-
onded by Jegse Harrell that the
local baseball team be required
to. pay $15.00 each time it used
the ball park lights.: Carried.
Voting no. W. M. Wilkins.

No further business the meet-|

ing adjourned.

RICHARD N. HINES,

Acting Secretary

Edenton, N. C., June 23. 19'-91
The Board of Puhhc Works
met thig dav in special session
at 800 P. M. at the Fdenton
Municipa! Building. The follow-
ing members were vresent: T.
€ Bvrum. Jr, chairman, Jesee
Harrall. W. M. Wilkins, Ralph
E. Parrich and Jimmie Rirls,

Mr. Rodeoers and Mr. Phe'ps
armeared before the Bnaard in an
effort to get the Board to furn-
ish liehts for the remaining base-
ball sames in Fdenton' on a nn-
charee basis. althouch at the
1sst meatine the boa~d had ren-
dered ‘derision {0 make a token
charge of $1500 per pame fnr
tha lichts. After - considerable
disenssion thP decision was made
to ot previons matirn stand

.The purpose of this snecial
meetine was to consider, analv7e,
'and adnnt the hudget for the
vear 1959-60. After ennsiderable
discnission and some chanees the
motion was made by Ralph Par-
rish. and seconded by Jimmie
Ricks that the budget be adont-
ted. Motion was carried without
i dic-ent,

New assessment program was
d::r-ussnd and Chairman Byrum
advised the Board that he
would get from the Town A‘tor-
netv necessary general statutes
of North Carolina to sovern the
board in further action along
This information to
be used at a future meeting.

There being no forther busi-
ness the board adjourned.

RALPH E. PARRISH,
Secretary

Edenton, N. C. July 7, 1959
The Board of Public Works
met this day in regular session
at 8:00 P. M.
Members present Thomas C.
Byrum, Jr.,
Harrell, Ralph E. Parrish, W. M.
Wilkins and James P. Ricks,- Jr.
Minutes of the regular meet ng
of June 2nd and special meet-
ings of June 18th and June 23rd
were approved as read.
On motion by Jesse L. Har-

lows in the amount of $12,154.27

Motorola C.&E., Inc., $112.00;
Electrical Equ1pment Co $427.93;
' Edenton Furniture Co $4.89;
Williamston Office Supply Co.,

’I‘el & Tel. Co., $43.95; Line Ma-

Bunch’s Ga-

es paid
June $3,196.55.
Received for current, water
and merchandise, $20,587.11.
Receipts in excess of disburse-
ments, $5,236.29.
motion by Jesse L. Harreli,
seconded by James P. Ricks, Jr..
and dulv carried that $10.0Q0.00
be transferred from checkino ac-
ecount in the Peoples Bank &
Trust Co., to savines acrount in
The Edenton Savings & Loan
Ass=ociation where interest on
eame will accumulate at not less

in month ot

lelectric service was nearer them'
and the Town of Edenton was

for the town of Edenton, North|

Carolina and the Edenton’ Cotton ! ready and willing to connect the
Mills, Ine. | service.

Whereas Virginia Electric &, On motion of W. M. Wilkins,
Power Company furnishes elec-| {seconded by Jesse L. Harrell,
tric power within the corporate' and carried, Chairman Thomas
limits of Bdenton North Carolina ,Byrum was authorized and re- |
to ‘W. D. Holmes Company, B.|quested to write letter to the
W. Evans-Evans Veneer and W. |Vu-g1nla Electric & Power Com-
D. Tewnsend Lumber Company. {pany protesting the recent long

Whereas the electric - power) power outages and requesting
rates of the Town of Edenton,‘that the Virginia Electric &
North Carolina compare favor-|Power Company take steps to
ably with those of Virginia Eleec- lgive the Town of Edenton al-
'trlc & Power Comvany and the|ternate service from another di-
customers in ouestion could re- | rection in an effort to elimi- |

{abeth City to Ray G. Goodm
vice president, Southern Divi
ion, Virginia Electric & Power
Lompany.

On motion by Jesse Harrell,
seconded by Jimmie Ricks, Jr,
and carried, 'the Town Council is
requested to approve our pur-
chase from the Peoples Bank &
Trust Comvany, Edenton, North
Carolina, 180 day $30,000 certifi-
cate of deposit bearing interest
|at the rate of 3% per annum,
{and 30 day $20,000 certificate of
deposit bearmg interest at the
rate of 2% % per annum.

There being no further busi-

Chairman, Jesse L.:

ceive the benefit of these savines|
if allowed to ourchase from’ t‘le
Town of Edenton.

Whereas the Town of Edenton |
stands ready to serve these cus-
tomers and Virginia Eleetric &'

h=n 3% ner annum.

On motion bv Rol+h W Por.
rich, seconded bv W,  » WL
kine and carried. Frnogt WarA is
artharized {9  purchoce hilling
machine fenw Purroughs at a net
n¥'~a. af . €5 844 40

Thera hnino no farher busi-
ness, fha Wased  ~gichw

RAJ PH ® PARRISH,
Secretary

|Power Compahy would snffer no
Tnss in ga'es as a result of Eden- |
ton’s servicing them,

Whereas the Virginia Flectric|
& Prwer Camnapv in order tn|
furnich #11] end ademnate carvire |

“ad

Fdantan N O Tl 12 1020 {n W. Eveona.Fvang Veneer. |
Tha Rasrd of DPuhlia Walbofond W. D Tawnsend T nm‘\'\r]
mat 4hic Aav in Snnnial Cascinn Companv will have ta mala fur. |

at 000 D M at tha Taminn | ther invectment in facilities in|
Mininrinal Ruildine  4ha R | B the near futura, l
ima mowshars procané: Thomaal - Now. Therefore, be it resolved '
e Pirm e ohrirenom Toionidhat - the: Town ' of : Edenton ‘re-
T. Toeenll Palely, B Dansichs spectfully requests Virginia Elec-
MM Wilking and  Jimmie PRiele | fric & Power Companv to with-

draw services from W. D. Hnlmes

The purpose of this meeting |Company, B. W. Evans.Evans
was to discuss and cons‘der|{Veneer, and W. D. Townsend
whether or not action should be Limber Comnanv and all pron-
taken to stop the Virsinia E ec- Emf\ owned bv them wi'hin the

tric & Power Compam from ex-!~n¥norate  limits nof Edénton,
panding or serving electric con-!Narth Carnling.  Thug eiminnt-
sumers within the city limits of ine durlipate faeilitiag in  tha
the town of Edenton; plso, to|~vea reducing hazards and con-
eonsider  what action, if.- anv,|fucion.

should be taken to stno the Al-! Be it further resolved that a
bemarle Eleectric Membership | leccpy of this resolution be furn-|
Corporation from infrineing on!ished. Ray Goodman, vice pres-
our richts to serve electric W"-lidonl of Virginia Electric &
viea to consumers in the area|Power Company in Williamston,
which we are prenared tn serve!North Carolina, and others, re-

surrounding the town of Edon questing complying action in the
ton. very near future.

Ralph Parrish offered the fol-| Ralph Parrisn was authorized
lowing resolution and on motion'and requested by Chairman By-
by Jimmie Ricks, Jr., seconded | rum to contact the Robbins Mo-
by W. M. Wilkins, this res olution ' tel, RFD, Edenton, to determine
unanimously carried ‘and was|why 1hey are being served elec-
adopted. tricitf by the Albemarle Mem-

Resolution—Re; VEPCo bership Corporation rather than

Whereas the Virginia Electric'by the Town of Edenton even

JACQUI NS /'
“vodka (=

ROYALE
32 PINT

DIPILLED FROM GRAIN — 80 PROOF

yyyyy

terial Industries $7.95;
@Ghemical Co., $31.10; Internation-
$736.00; Charleston
Rubber Co., $455; Norfolk
Smith Machine Co, 31150 The
R. S. Jordan Ca., $14.4ﬂ: Dewey
Bros., Inc., $35.89; Graybar Elec-
tric Co., Inc., $1070; Howerton
Gowen ‘Co., Inc., $80.33: Fdenton
Office Supplv Co. $4925:- The
Chowan Herald, $10.00; Postmas-
ter, $101.74: Ernest J. Ward, Jr,
€90.98; Adressooraph-Multigranh
Corp., $2525; Rurroughs. Divis-
inn, $16100: Tidewater Survly
Inc.,

Co., $21.78: Edenton Ice Co.,

TRUCK SAVINGS START WITH FORDI.

THE ECONOMY CHAMP —Ford F-100 Style-
'side Pickup—is fhe smoothest riding, tool
‘Avoilohle in 6Y,- or 8-foot box lengths,

| :-'_59:?9“‘ win certified ocq;n;c;ﬁ-ly fests—
- 25.2% more miles per gallon  +!
lﬁu average of oflur Ioodlny makes!

A~

tests of truck
Y w you how you can

Center

CHARLES JACQUIN et Cie, Inc., Phila., Pa.

Tell Us About
HOME IMPROVEMENT

PROBELMS!

EASY BUDG

JUST A SMALL AMOUNT
MONTHLY can do wonders in
bringing your kitchen up to
date.
cessary . ..

No down payment ne-
Stop in to see about
it this week!

e In And 1

SEE US FOR PLANS,

nate these long power outages ness the Board adjourned.
in the future. See letter dated. RALPH E. PARRISH,
July 9, 1959, written by the Pub- Secretary

- =
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THm THINKS!

New Chrysler Royal Slende‘ :

,,,,,,

e \

e Automatically, constantly balances

) temperature and humidity!

* Wrings out sticky moisture ordinary
air conditioners miss!

® Brings you Spring freshness.. all

). summer long!

Complete with super-silent night cool- §

ing control, vent and exhaust fan, dual J

filters. Up to 10,000 BTU capacity.

Also available in new High Power and

Built-In models. cpre AR &

This summer, relax refreshed in

CLIMATE BY CHRY»LER

b HRYSLER

_AIRTEMP.

T

;4

o

See it todéy ... enjoy perfect comfort tomorrow!

Edenton Ice Co.

Phone 2223 Edenton

Your

MATERIALS AND
ET TERMS!

ENCLOSE YOUR PORCH to
make it usable the year 'round!
We'll be glad to explain the
ease of paying for needed ma-
terials by the month . . . up
“ - to 5 years to pay!

nvestigate QOur

“TIME PAYMENT PLAN”
NO DOWN PAYMENT-UP TO 5 YEARS TO PAY

 ROW




