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--xplanation By State Board of Elections

In the Censtitution zs now written, Section 3 of Article V, all property of every «]oscriptio_n
iz required to be taxed by a unifoim rule. That section also provides machinery for what is

known as the home exemption provision.
trades, profesions, franchises, und incomes.

The rest of the seclion vontains authority to tax

The amendment to this section changes it materinlly. The rule of uniformity required in the
old section is climinstad entirely eveent as to raal property and tangible personal property, as

follows:

“The rate of taxatien on real property and tangible personal property shall be uniform with-
in the territerial limits of the authority levying the tax”—then comes the vital feature of the
amendment—*“but INTANGIBLE personal proparty may be classified by the General Assembly,
which shall prescribe a uniform rate of tax throuchout the State for each class.”

The objeet of this new provision is to permit a different rate of taxation for intangible per-
sonal property such as honds, notes, ifnvestments in stock, and all other choses in action from
that imposed upon tangible real and personal property. It is said that the universal experience
of imposing a moderate rate of tax npon what is known ss solvent credits results in increasing
largely the amaunt of such solvent credits given in for taxation. This amendment, too, seems
to permit a cla.sification of the various kinds ol solvent credits. The home exemption feature
of the existing section is entirely stricken out bit that in relation to the taxation of trades,
profesions, franchises, and incomes i= identical i~ evovv particolar with the part of the old sec-
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endorsed by the almost unanimous The Amendment will help to keep North = s 9.00 P ER TON
opinion of the leadirg men and women of Carolina money at home. It will also attract Delivered at your farm S
North Carolina. If it is carried and adopted outside money into North Carolina for invest- e nain e OF Tonde e Toer
by the votes of the pecple, it will establish ment. It will remove serious handicaps im- Blkion, Cliy and Gaeihi
an important step in the future progress an posed-by the present constitutional provision i

prosperity of our state.

This Amendment will encourage further
industrial expansion. It will aid in the de-
velopment of our natural resources. It will
lower taxes on real estate. It will reduce
farm taxation. It will favor the large class
of our young people and others of limited
means who are ambitious to win success. It
will improve the entire economic condition of

and will inaugurate a new era of stability,
nrotection and opportunity for all the varied
interests of the people of this state.

Thirty-one states have already adopted
laws similar to the one proposed by this
Amendment. These states have thus secured
advantages which North Carolina may now
secure. And we may wisely secure these ad-_-
vantages for North Carolina by Yoting “yes
on the tax amendmant.

GROUP TEN, NORTH CAROLINA BANKERS ASSOCIATION

ty. Write me ‘and send check
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H. R. McINTOSH
HAYESVILLE, N. C.
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Note:  The Chernkes Scour |n ment anly e
rubscribers whe hBawve paid  in nuhm.h At
the expiration of the time Ml For the sub-
scriber ju aotified and unleas pramptly re-
Aewes! the paper Is  discontinued. Bubmerib-
*rm who do not wish to miss a ringle jmye
would do well 1o wateh their latel and nend
In their reoewnls just & few darw before
their time In out.  This will be to the advan-
tage of both wubscriber and vablisher  Send
all remittances by Check or Monsy Order and
address all communications to The Cherskee
Begut. Morphy, N, C.




