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STATEMENT OF
CHEROKEE BANK
FILED DEC. 11TH

iscome and Expense Shows Deficit
0 $9.635.93 From January
To October 3rd

The auditor's report of the closed
Creroke: Bank, filed Friday afeer-
noon, December 11th, with the clerk
of the superior court, shows thst the
banl. crerated at a loss for the pe-
ricd from January 1, up unti]l it
closec cn October 3rd.

The repors, prepared by W. Bow-
ierson, certified public ac-
of Asheville, is mostly
lating to the bank's condi-
t presents a  graphic 3~
i= a revelation in detail,
total Inss, according to the
for the period of January
taber 3rd, the day it clomed, is
at 311,608.89. The total in-
for the period is listed at $6.-
while the expense for ths
period hsted at $£12.622.3 Th
deficic Jisted for the period iz $0.-

tatement 6f the conditio
the bank, as of Uctober Srd,
leans and discounts at 3132,

i .43 of this pledge

$0.250.86, with $5,794.47 das
fron. banks. The total resource: ars
list=d st $157,669.38.

A Habilities, the deposits are list
ed as follows: Demand or open ac

cot $72,4h6.57, with certificat
of weit amounting to 546,787,
ar f al of deposits of $118,244.41.
Hills payable, including interest, tax
e, ote., are listed at $17,876.14, or
$576.14 more than the cay }

with o defieit of $9.635.9

The loans and discounts of the
bank, which are listed at $132,307.92
=ontain u large amount of bad paper,

1 a number of the officers and

ekholders are heavily involved on
the bank's paper.

For instance, Ji. W. Davidson, a !

#tocknolder, director, and member of

the executive committee, and son of |

the bank's president, who recentiy
filed bankrupt papers, was involved

on more than $20,000.00 worth of |

the bank's paper, Some of this
paper, of course, has other indorsers
vaile on some he was the sole surety.

W. Davidson was interested in |
JURORS DRAWN 'BLINDING LIGHTS
FOR JAN.

Griffiths, Inec., which concern also
went bankrupt recently owing the
bank $3,973.97 in notes endorsed by
an officiel of that company. Per-
sonal notes of others endorsed by
Mr. Davidson amount to $8,210.00,
among which are notes amounting to

I= payable. Cash is hsted

|

$3.460.00 made by E. C. M:lllane--.l

an employee of Mr. Davidson. Per-
fonal notes of others endorsed by
M. Davidson with others as sec unly
amount to §4,063.49. Conpanies
and businesses in which he was in
terested as a partner had notes at
the bank amounting to $3,609.82, in- |
ciuding Griffiths, Inc. |
The report also shows other in-
stances of officials heavily involved,
but probably not quite as gluring or
nutstanding. |
Three notes are listed amounting
to $9,825.23, with no security, which
have cavsed considerable speculation,
as to who the parties are. No one |
feams to know them. However, um»{
I. E. Toney, note for §3,725.23, duc |
danuary 24, 1931, we learn by ru-]
!

mor was a road man or contractor,
although unable to confirm the ru-
roi. The other two are: H. W.
Maples, $3,600.00, due January 286,
1930, no sceurity; and Abe Winer,
32,500.00 due July 1, 1831, no se-
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COURT TO BE CHECKED % Mr. Goorye B, (b vt presented
n of Cherokes BY N. C. PATROL l w tres [Reese And Witt Form

| County, met December th, 1931 lof the 1BKi Teeng .

in full meting, with Sheriff and child I the headhghts of your osr blind | nized ss Bob Scroge Ther cams New lnsurance Fll‘l‘l’\
and the following jury was drawn the drver coming in the  opposite twy, white-gowned Indivs of 1900 and e

for the term  of Court beéginning |direction: you may be instructed by | 1910, Elmer Sales  and John Deal Messrs. Dallus M. Hecse and Wal-

eurity. l

The report shows that the bank
was chartered April 29, 1920, and
closed on October 3rd, 1931. Offi-
tials of the bank are listed as fol-
lows:

Directors: E. A. Davidson, S. D.
Akin, G. W. Candler, J. W. David-
"f‘“-RC‘ A. Brown, W. S. Dickey, [I.

Officers: E. A. Davidson, presi-
dent; J. A. Richardson. vice-presa-
dent; J. B. Storey, cashier; C. W.
Carringer, assistant cashier.

Committees: Executive: E. A.
Davidson, J. W. Davidson and J. A.
Richardaon.

The stocknolders of record, Ucto-!l

ber 3, 1931, are as follows:
8. D. Akin, 10 shares, $300.00.
E. A. Brown, 10 shares, $500.00

Junuary 25, 1932:

officers of ine State Highway Patrol [respectively.  Miss 1925, & very tall | ler C. Witt have formed a new in-

First Week: (Lo do sometiung aboul it, according | “AMiss." was Bill Clayton: and Alex- | surunee oiganizativn, whick will be
Harve Carringer, Murpbhy, N. C. [to Captain Chuzies I, Farmer of the amder Ware made & very lively Miss (known under the firm name as the
Felix Palmer, Murphy, M. C. | Fatrol, who is backed up by a  rule [f 1932, The sixth “woman” was| Beese-Witt Agency. y will han-
E. J. Torrence, Wehutty, N. C |sdopted by the State Highway Com- | “Grandma with a large sunbounet, » wll kinds of jwsurunce, Including
R. T. Heaton, Andrews, N. C. |migsion. The rule wis passes in 0r- lwho shook her head rather disap- {)ife, hzalth, aceident, fire, casualty,
Tom Cole, Culbersen, N. C. |der to plare every motorist  on an  eouvingly at the modern styles. This | marine, bonds, and, in fact, all kinds

J. W. Cornwell, Gra

C. A, Swaim, Murphy

ndview, N, C. jequal basis as regards the strength [ wss Mr. Fisher of the S hool jof coverage written and will repre-
NG T yof his auto hexdlights. Preseribing Mr=. Campbell gave n little talk, lscnt several companies

W. T. Holland, Andrews, N, ( o uniform and proper hendlight | explaizing the singing games  and They are both well experienced in
£ E. Jenkins, Culberson, N. U |:-t.'l'\ln'l". the Highway Deparioient the band, us means of wholesome re- |the nsurance business Mr. Witt
T. P. Calhoun, Murphy, N. C. |have named several hundred officis! | ireation, and also spuke of the need has been cogaged in the lile insur-
J. & Keener, Tamotla N. C. service stations throughout the State | for glder people, as well aas for boys [ance business here for the past sev-
Zeb Morow, Andrews, N. C. to render assistance L0 molor  c8Y (and girls, to have fun together and |eral years and Alr. Recse has been
L. E. Barnet!, Murphy, N, C. | uwners, | opportunities to relax, which the ,engaged in the insurance business
W. I Townsor, Murphy, N. C Captain Farmer attributes many | Clubs give. She said each club uliulfux searly fifteen years, and for
Custeel Hawkins, Wehutty, N. C. | highway ancidents 10 drivers DecOm™- Ly its practical and  educationnul |severa] years was distfict manager
J. R, Roberts, Unaka, N, C ing blinded Ly glaring headlights | id¢. as well au the social side, | for .one of the large life snd casual-
W. H. Sudderth, Murphy, N. C, R. |He said, “IL would seem that every | Then a group from the folk school |ty companies for the eastern part ol

Sam Willinms,” Andrews

jman now figures on having the Lig- |gid a number of singing games, the North Carolina.

W. W. Ashe, Andrews, N. (. {gest and strongest light 50 as 10 OVET- jy peing one recently lewrned, the | They state that they will be well
K. C. Andrews, Andrews, N. C. jcome the glare of the other fellow’s lepamhorqueh Sword”” Mre. Campe equipped to serve the insuring pub-
J. P. Decker, Suit, N. C. fights. A blind man is not permitted | b} spoke of these old English games, |lic with the most up-to-date and ei-
H. W. Rogers, Murphy, N. C. to drive @ car, yel i man who Cannot gymetimes teil a story, and whesein fOcient insurence protection and

C. M. Speed, Murphy
Lee Rice, Murphy, N

2. B. Odell, Grandview, N. C. :
G. W. Cover, Andrews, N. C.
A. M. Simonds, Murphy, \u (i
Dillard Morrow, Violet, N. C.

service.. The fice is lor the pres-

PN O see through the rays of another's | . “vicom” is oceasionally “killed,” | Aol
:nt in the Davideon building,

o o \glaring headlights is virtoally & blind (all in play, of course. The audience

Second Week: man and there is no telling what he | were especially  enthusiastic  about e

J. H, Crisp, Murphy, N. ( | wiil do. : - {the “Flamborough Swerd,” which pan the Lions' had expected to bave
D.T. ;\!cN;bT", Suit, N. €. | “The highway qealh toll in karzl: showed the result of much ‘curcflﬂ Iprcseni. was unable to come, =o that
T, 8 Evans, Murphy, N. ( Carolina is still going up. It has E_“; driil by George Bidstrup, and hard !Iu.- himself was unprepared. Howev-
F S. Wilhide, Andrews, N. f to go down. The two of the chief (work by the students,-who seemed 10 ‘ar his talk covered many interesting
. A. Voyles, Murphy, N. C. causes of night accidents are bhnd- lenjuy 1L ss mueh as the spectators iand important points and was well
J. W. Staleup, Murphy, N. C. ing headlights and the lack of a rear did, Those taking part were ﬁvll"lr:;cn'x by all. He mentioned the
R. H. King, Murphy, -\-\;l{-_ Light, IT';’d the ul"!hwafh Co';‘jml?"mn_i’gnhndl Haden a":i’ :\E‘!:J;.: .\I;: Hen- |meaning of “Lions, " und spoke of
S. €. Mingus, Murpby, N. U. has ruled them irom the hRighway. ge.  Jgeille an b SCTOEBE. | their aim of ser , and verious pro-
WLT C"":fif‘;-ﬂf& Aﬁf:‘:;;‘:‘. ‘:- ": We hu\-nt::mt:ur;_s ‘::rel. ;:p;ot;im;a‘?:l:z Stella Iw"sm-.. Martha Vovles and 'Ij,:.m\nums: fiad “,_wnn;?in. incl;.mm::
D. M. Birchfizld, Murphy, . L. |this Lroubie, &nd We : | Betty Pearson the Murphy cannery. He emphasiz-
Drew Davis, Grancview, N. C. will cooperate with us in '-‘kflﬂﬂ "éd.'.'r The members of the Clubs and ;ed the changing conditions, and also
F. 0. Bates, Murphy, N. C. vantage of the service now offered. |their guests then went down to the (the need of cooperation.

. ini here & bountiful supply | The next speaker called was Fred
Paper Late !ﬁ}m‘?ﬁa&?:f ¥ cookies, provided by |0, Seroggs, whose _talk was _full of
S 3 3 g | members of the Women's Club, and |wit and numor, snd also much soum‘i
The Scout is late this week by one coffee awnited them. The tables common sense,, He also brought ou®

Parker, Andrews, N. C. day, and we are having to leave out arranged to make a Jarge L for [the need of cooperation and working
%‘_m};, Morrow, M hy.‘.\'.l_l. a number of articles from a lack of | E?::& A!t"er the  refreshments, |together. her )
L. M. Ballew, Murphy, N. L. space. several interesting apec bes werc After the Spegchﬁ. W wen ng“"{
J. H. Parbam, Aundrews, N. C. EARLY NEXT WEEK prade. First, Mr. Fisher, us Presi- [Lo the Communit v for m few

Hillard_Haompto, Morshy, N. Co | gogecer, next week we shall try |dext of the Men's Club, gave the ad- |singing games. Ou: guests Jjoined
?'FC-G‘:}I::}EE:'IE:?;:’*N& C. to g:;:_out. several days in ldvlnt‘a!drcsa of leome, which, g at
A D. 'Parior.. Murphy, N. G ull copy be given mnot iater Mon- | tainment, steemed, he said, rather |March. Then everyone made i huge

i
The last stock tTan

us in -playing “A Thief, A Thief,”
of Christmas Day, and uest that that time, atter the previous enter- jand also in the Danish  Grand

<fer or trans-(day might. During the week of like putting the cart before the horse. | circle, for the singing of Aunkd Lang

g 3 et = . bbreviated sort x d the p e ¢f = at|Syne. =
C. B. Hill, » m&sﬁi?w. action of Tecord wes om Janusry 22,) (I n-“'-glllibbe“pl:bmhvd. that. is‘}h‘:ﬁnu‘ our Murphy friends wi. i = Then I'r. ‘\d"m“u‘;‘“ﬁ‘" et b:‘t
" 10 shares, $500. AB31. ; th iumn show the {for-1o (- ue of January 1, sua eony ST Raim, ent of the Lions wul_fcgtﬁ speech, w S
= zhares, $350. | Tsbles mk?mh,i!i:;diuon public ! for tht + sz vlio be in_ ihe ofifice Aus, was then called upon, and |ea rasslown 7 st
4 shares, $200, |statement i © GID'I;“‘ and not later “uca wxt Anesduy, Decerm- made & most interestir . s, He jwat e -
Fotol 3 o5, Sg.lqaogm funds, and income, llm.- 22n¢ Thank you. . started by saying that ... spokes- |few : tne date -
otal, G£0 . ., woiount $17,600. Ilosses. }




