Business will .start the year 1953 in high gear. The pace will
slacken, however, as the year unfolds, with total business volume
for 1953 smaller than for 1952. The powerful supports of the Great
Boom—construciion and automobiles—will lose strength as the

year advances.

Barring World
World War HI,
1853 will find
business operat-
ing under less
fovernment com-
than any
year since out-
of the Ko-
rean War But
don't expect re-
moval of price
controls to help
profit margins.

INTENSE COMPETITION

Salient economic feature is the
fact that our productive capacity
hgs now been expanded to the
point where, barring World War
411, output can take care of both
arms and civilian needs.

The handwriting is on the wall
against inefficient operators.
Thelr days are numbered. The
supoessful businessman next year
will be the one who can comtrel
hi§ costs and stay out front in his
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P strongly
to get
hard next
cost

urge my business
out and sell, and
year; but hire the
accountants you can for
the back office. “Order takers”
will find fewer jobs as 1953 moves

along.
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WAR AND PEACE

My forecasts for 1953 are made
on the assumption that World War
111 will not sirike during the year.
However, 1 want to make it clear
that “all bets are off” the day Sta-
lin dies or retires.

The H-bomb gives us another
léase on time. Our first lease,
from Hiroshima in 1945 to the
Eassian A-bomb explosion in 1949,
was frittered away in idle bicker-

, ing. This time we will have anoth-
er “breather.” It may be our last
chance.

1953 will be most important in
the struggle for World Peace. We
will need more than an H-bomb
to win the peace. We shall need a
great rise of spiritual strength,
which is not no wevident.

NO NEW BUSINESS BOOM

The long business boom follrw-
ing World War II was beginning
$o run out of steam when the Ko-
rean War gave it a new lease on

lfe. However, the stimulus of de-
fense spending is already fading.
Barring further international trou-
bles, defense activity in 1058 will
be a floor under, and nat a new
stimulus to, business activity.
Capital expanse will move into
a readjustment phase sometime in
1953. This has been an outstand-
ing economic force behind our
long period of good times, Never-
theless, I do mot now anticipate
any sharp break in business. If a
slide starts it should be gradual,
not steep.

Big eredit expansion has been a
powerful “shot in the arm"™ for
business during the past two
years. I predict that in 1953 loan
repayments will become more im-
portant than gew credit advances.
This could handicap over-all busi-
ness unless advertising expendi-

Under an Eisenhower Adminis-
tration I do not look for expansion
of our money suppliés as a result
of increased deficit {inancing.
Thus, another stimulating force
will be absent next year despite
the better confidence following
the Eisenhower landslide.

MORE CONSERVATISM

Although General Eisenhower
ran far ahead of his ticket, there
has been a considerable gain in
the comservative complexion of
Congress. The margin in favor of
conservatism is not measured by
the slight excess of Republicans
over Democrats. It results from
the fact that several Democrats
can be counted in the conservative
column The emphasis will be on
purifying Bureaus and Commis-
BLODS.

All government departments
will be at the service of the Re-
publicans after Januwary 20, Never
before in the history of the United
States has a conservative govern-
ment had such a powerful bureau-
cracy at its finger tips, In 1853
we shall see the use of thesz bu-
reaus to aid rather than handicap
husiness.

HANG ONTO YOUR JOB
' Unemploymemnt will be no prob-

during the early months of 1933.
The demand for and the supply of

lem for the workers of the nation'

management. Unlons, however,
will be cautious so that they will
not bring down on their heads the
legislative wrath of a comserva-
tive Congress.

During the earky months of 1953
amendments to the Taft-Hartley
Act will be moderate. Great labor
turmoll would surely result In
severe restrictions on labor being
read into the Act. All in all, I
forecast a decline in strike totals
for 1953.

Looking to the year 1953, I am
urging my friends and their chil-

dren to work more faithfully at|j

their jobs. They should not be
fooled by present high demand for
labor. Early 1953 should be used
to *“dig in" and work harder
Drifters will be the first to be let

PRICE FORECASTS

Barring World War III and se-
vere droughts, the supply of most
raw materials, farm products, and
manufactured goods promises to'
be adequate during 1953. Even the
so-called invisible inventories in
the hands of consumers are high
as a result of heavy buying since
the outbreak of the Korean War.
I anticipate few shortages next
vear,
Do not forget that there is al-
ways a big IF in the supply situ-
ation with regard to farm pro-
ducts, Severe drought could cause
havoc. One is already long over-
due. Scan closely weather reports
from the nation’s “bread basket.”

The demand for goods will be
sironger in the first half of the
year than it will during the last

half, Disposable income will hold

close to current high levels during |

the first half of 1953.

Total pay rolls will hold well,’
with prospects favoring a slight |}

drop during the late months of
1953.
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ma, 5.5 percent

age of 14 was in the labor force.
The corresponding male percent-
age was T3.2.

The civiian unemployed locally,
meaning those who wanted jobs
and did not have any, was only 53
percent,

' WILDLIFE CLUB

The regular meeting of the An-
drews Wildlife Club will be held
at the American Legion Hut, Mon-
day, January 12, at 7:30 p. m.

Recent studies show that a cow
grazing onr'ﬂne-lnch pasture eats
about 125 pounds of herbage per
aay, enough to produce 40 to 50
pounds of milk with 4 per cent
butterfat.

WARNING
Notice To All Dog Owners

All Dogs that have not been
inoculated are required By Law
To Be Put Up For Thirty Days
After January 1. :

If A Dog Has Been Biten By a Mad Dog Or
Owner Has Reasons To Believe The Dog Has
Been Biten, The Owner Must Kill The Dog Im-
mediately, According To State Law Or The
Owner Will Be Guilty Of A Misdemeanor.

Ammons of Bryson City.
Ivie Funeral Home was in
charge of arrangements.

Color Pamphlet On
Insects Available

The North Carolina State Col-

detalled account of insects that at-
tack vegetables in North Carolina
and telling gardners what they can
do about it.

Entitled ‘“Vegetable Insect Con-
trol (In North Carolina),” the 24-
page circular, prepared by Paul
O. Ritcher, professor of entomol-
ogy, and George D. Jones, In
charge of entomology ‘extension, at
State College, tell the story of
insects with the help of 21 color
photographs and nine black and
white ' photographs and drawings
showing 30 bugs at their destric-

tive work on vegetables.
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If your baftery has gone through the heat of 2 summers,
it's very likely to go dead some cold morning this winter.
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