. warporation In the Calumel disteict are

«nldest son and hend of the Hohennol-

. Marles about what In to be. In this

Aeorn_that wa still

By . B, EVANS,
m‘ 1001, by Putladelphie Pubitte Ladger. )
b, Ils, Nov. &—What |3 Is
alwayn at outs with whiat s to be and
what s Is now felllng all sorim of

oty and vicinity one hoars two dis.
tinet prophecies ss to the future of
Business, und cuplously the twoe go
over a perlod of yellrn, Bipil pla-
o whose oplnions are entitled to
raspect ars Intelloctusl enough and
Pl fpough to say that dapress
slon In to continue f(or that length
of time and that big slumps will ocour
Blong the way, while officialn of cer-
tin of our best corporations are da
elnring thut m process has now hegun
whiah In to result (n extraordinary ae-
Heity and prosperity for hall a de-
eada. Probably both are wrong, There
Is etiough rediliency In bosiness to give
Un & heave upwards from time to time
and enough wenkness In the rest of
he world to anuse fainting spells hare.

enee an lrregular movement but neo
fAoubt on & senle larger then the pres-
nt ane.

In the fron and steel industrien there
In certalnly u consideratile Improve.
ment hereabduts, The knowledge of
thin fact gave Ameriean Siesl Found-
rles & sharp upward movemant yester-
Any, The ofticlaln of the company know
of no one ‘:ﬂt that would naturally
oauss an rehoot Just kt this time
But they @do report Improvament in
conditions and evidently see every rem
pon why there should be an enhance-
ment In the yulue of thelt stook. The
buying tendenvy was no doubt dletnt.
f by the sama Imipules thut han here.
tafore led to the ploking up of one
atock at & tme ax the prospects of
the company beckine brighter, The
wubsldinries of tha T'nited Stntes Hreel

guinlng qulte as mych,

There In ponsibly & reason for ad.
Yances in certuin of the Independent
mtocks In the revival of the plan for
connolldation of  meveral companies.
Inland Hteel hun bean mentioned [n this
connsction, and the plan appears to he
widening to Inelude somo unltn not
heretofore mentloned, Thres coneerns
Bt Toledo ars posnibilties In thin con-
nection, Inland Bteel has ndvaneed nine
Or ten points from the low,

AN antonlahing hoie, o sumbar af the -

Younger companles, nome of which were
organized during the stress of the war,
hava atood up agalnkt the decline In
bunineas. The report that the Tnter
mate Iron and Stesl gompany haw
been ealled Into sourt In response to
an applleation for the sppointment of
& recelver In correet, But tha notlon is
daalured to be that of dingruntied per.
sons and te be unjuntiting,

Labar comts probably stands In the
way of Improvement In buniness less
than is commonly suppossd. Thers munt
tinquastionably be further reduction In
Wages but it will come rather sasily in-
as much as fn Chicago und other cen-
torm the number of persons out of em
ployment In stil) Jarge, Moreover In
the majority of casen reductions have
hoen noocupted gracefully by the worlk-
arn who have n vastly clearer know-
ledge of the economic prineiplen in-
wolved than ever bufore,

They nre not entitled to halt the
eriticlam from tha public that s de.
merved by the large numher of profl-
have among um
Thero In still a lot of 60 and 100 per
eent profit In buniness,

The Job printers of this clty pro-
poka miriking on  Monday the 1d4ih
agninst an Inereass of the wook from
44 to 4% hours with the sime pay
&n At proment.

PFROCEEDING AGAINST THR
EX-FRINCKNS ARE QUASHED
Npoelal Comle to Dl

LS
(Coprright, 'BE1, v Piiladalnile Publie Ladgee )

Berlin, Nov, fi>—FProocedings agninst
the ex-Princoss Cocells on a charge
of defrauding the government by
mmuggling jewelry and money nhroad
to relleve the fAnancinl neocasitlen of
har husband, have houn guashad. The
eans arose In connectlon with the In-
vontigation of the anctivities of & Duteh
banking houwe, which alded vartous
Hohensollarns and  members of the
high aristoeracy In tranafer of tha
property to Holland through the meah-
a0 of the law agalnnt the "Flight of
capital” to enchps Clarman taxulion
Frinos Fitel Friedrich, the ex-kalser's

lerma In Germany, was convicted and
fined soma time ago In conpection with
thin onse.

— = —

DO YOU SELL
COTTONSEED MEAL
O0R

COTTONSEED HULLS

Wholesalers who handle
cottongeed meal or cottonseed
hulls should get in touch with
ug. We are the largest dis-
tributors of these commodities
east of the Mississippi, and one
of the few companies who spe-
cialize on these products ex-
clusively.

We can save you money. We
will give vou quality merchan-
dise,

Taylor Commission Co,

Dealera nnd t:auanrn!
Healey Dullding Allanin, Ga,

e - == — . == =
Dr. H. A. Schiffman
Optometrist
Hours:
9 to 12; 2 to b,
And by Appolntment
226 1-2 B, Elm 8t
——— -
W. W. DICK

Vieating Contractor
Eatimates furnished on steam, vapo
and hot water heatlng, anywhare In
North Carollnm

© B8 Bellemende, Next to Dixle

MUTT'S REALLY A
FINE FAMILY MAN.

had

THAT SweLl
WINTER SUIT

MuTT, DIB MR,
MAT BuY You

Yov wAnTED?

%

BRINGING UP FATHER

=2

»

%_ﬂh“ - —
BY GEORGFE. W'MANUS

OH! IM 50 SORRY You
CANT COME OVER MRS
SMITH: WE ARE &0
D|5APDQIINTE0,'.GH|£

ey

YES TS TOoO ®AD
WE WANTED YOu
FOR DINNER - OH!
19 THAT 80 -

I'M CERTAINLY WHY -YES

IN LUCK - 4OSH! WE WOULD

I'™M GLAD TO BE DELIGHTED

QT OUT OF YES-ALL

THEM CLOTHES! RIGHT- 400D
BYE - DEAR!

JILES - GET Your
HAT ON « WE ARE
COING OVER TO

CALL ON THEM!

Now York, Nov. 6.—Lower rediscount
rates posted by tedernl reserve banks—
In nome casps pro-war lovels—tmpealled
& romurkuble changa {n the mecurities

muarkotn lant weok—a shift of opera-
tions of stocks 1o honds,
Thena wignificunt  signe  of relaxed

credit conditjons were not entirely of
domestic origin, as evidenosed by the
ruluotion of the Bank of England rate
and that of the Danlsh National bank.
The one deduetion drawn In responsls
bla fnanelnl quarters from those de-
velopmentin waa that deflation, in this
eountry st least, finslly had fallen to
W level whioch permitted froer use of
funds for conatructive purposens,

Thin theory win offaat |0 & measurs,
hawever. by complalnts  emanating
from mercantils intarosia that time
WOy ramnined firm wnd almost anebs
tulnable save for the shorter maturl
tinn

Purchanes of honds “were most ex-
tenplve In the United Stalew war [s-
suek, portioularly the various libarty
44 s and both leaues of viotory noles
Eatreme adyances of ane to fully three
points in these scourition with vietory
8% at par exercised a atrong sentl-
mpntal effpeet

Many forelgn bonds underwrltten
for war expenditures, notably French
and Uelglan Isspes, particlpated sub-
siuntinlly In the advance.  Domestic
railrond and Industrinl bonds wore only
moderntely responnlve although strong
in ths main,

Stoek market operntions ealled o
Hitle detalled commant.  The tarn-
over was fairly lnrge wnd diversified,
but net results were unimportant; ex-
eepl among shares susomptihle to spo
clul Infuencen vr upder pool cantrol,
Whils  Teading foreign exchangex
moved within narrow limits, funther
duvere depreciation of (arman moarks
and almont all other remittances to
central and  enstern Europe rovived
rutiors of Impending financinl and oth-
er economle remndjustiments in those
aountrisg.

New York Cetton Nevlew,
New York, Nov, 6—Thern were nerv-
ous and Iresgular fuctustions In the
cotton market the pant week. Oon-
erally speaking, offerings bave shown

a tendeney Lo inoresss  on  advances
above 1AY cenis  fof  January and
March delivories. while trado buying
or oovering han bean roported more

weblve on doellney to about or u ahade
under the IRoont lovol. The Intier has
bern prometod by the apiurent absanos
of any general pressure of spot offer-
Ings In the south, the caving of money
rates, and reltorated reports thal hoar-
ly all ths orop has been pleked and
ginned, Fresh buying on theso f(ens
turen, however, han heon hald in oheok
by unearialnty ns o Lhe shawing of the
glnniog Agures thls wook, the wonk-
nesn of Evwropean exchange rales, the
break In the gradn market and the un-
sottling InfAuence of the lew  amall
countey bank sumpensions reported in
two or three of tho weslorn or southarn
mtdter during the weolk

An n result the market
comparatively senaitive 1o cccasinpal
flurries of lguldation oy vattered
nelling, but has rallied whenover prea
rurn-has beon withdrawn and showaed
riuther a steady tons Friday afternoen,
owing o bullluh week-ond flgureés and
reporta of an fmproving spot demand

hing  baen

1t In veported that private roelurns
polat te o ginnlng of wbout 460,000
bales to November 1 and Indicate »

crop of 1080000 or about &  wmlilen
bales above the forecast Lased on the
end-B8aptember condition Ngures. Thess
figures were connldared responsible for
pome selling In the market Were ¥p
day morning, but thera had previously
tean some revislon of average orop
views around the ring, and some of
the loenl bulls say that thelr own views
of the market are not based uwpon erop
FIDFCIATIONE ©f below T omiltbon
On the whole, locdl brokers suy thal
attontion s graduslly shifting from
the cxact nizg of the crep Lo thie pro
pecis for distribution and claim st
the compuratively smull business of the
pant week in futurés was largely due
to & disponition to awalt on develop.
ments In the southern ppol marieis
In connectioh with ginning teturns
o nuimber of reports have been recelved
from the south to the effect that bales
are tunning very light thls weason,
particularly in eastern sections of the
belt. This might mecount for nome
disorepancy belween eptimaten of the
arop In 600 pound balas and ginning
returnn in running bales

New Ovleans Cotton Heview,
Bew Orieans, Nov, §—Aftar advanoes
of 14 to 24 polntn on the oponing ses-
wlon, cothon during the last weok coms
menved to sag  under pressura from
temlers who were Intluenced by bear-
inh tik concerning gioning. Tn the
migceeding  sesnlonas prices were aont

Lo levels 33 Lo &b pelnte under Lhe cluse

of tha preceding week and the cloae
shiowad net losses of 18 to 40 points
Lrecombor ut Ite highest ntood at 18.40
cents o pound and at It lowest 17.76,
closing at 17.86. In the wpot depart-
ment milddiing lost b0 polnts, closing st
1820 ngainst 10.26 & year ago.

Rogarding ginning, the main feature
was n privite buresan report which eastl-
mated the output to the Hrst of Novem-
ber at 6060000 boles snd  the total
arop at TAG0O00  While many, It not
mont, trudoers regardod theso fMgures as
aitogether too high they cmused con-
slderable selling, which helped to put
pricen to tha lowest of the week. On
the clowing wesnlon another private bu-
o report was hoard of which esti-
mated that on the ist of November
thera were still & milllon bales of cot-
tot in the belt to bo ginned,

Eusler monsy ratem, in this country
and in England, were the main bullish
influences of the week, but they had
lttle offect beyond sleadylng the mar-
kot Towurdw ihe clown the decling was
chakad by the very large mill takings
of 400,000 bales against LE0,000 this
week luwt your. Thowe takings coused
A groat dedl of comment because the
tride did not understand how they
waro posiible with the spot markets
of thae belt so qulel. Bearlsh traders
alivhmod thitt much cotton was moving
to mills on connignments but the fa-
vorite theory on the long slde was that
milln wers buylng under cover und that
inrge mpol concerns wers supplying
he damand without making any nolse
uhout It

During -the last four weekn, necords
ing o Hestar, the mills of the world
huve taken a totud of 1425000 bales, &
murprining quantity of cottaon In sueh
a short perlod, especinlly In w short
erop year ke this

The fourth ginning raport of the sen-
son (s dus from the census bureau at
3 o'tlock Wednesday mornlng.  Gion-
wrul expectutlonn are for figures of
an¥where ! from 6,100,000 to 8,300,000
bales to tha Iat of Novembear. Apoord-
Ing th market clrenlnes of the weeks
enil. anything under 6,200,000 1a likealy
te cauks an advance while anything
ul\'r'r would probubly rasult In & de-
oline.

The vcotton sxchange will be clossd

Friduy, Armistce Day.
Cottan Goods Market Review,
Now Yurk, Nov. 0.—utton Eoods
markols have held steady throughout

the week on priot eloths,
and most of the Antshed  lnes, On
brown sheetlign there was pome re-
cesslon In price on light trading, The
mills are atlll very well oroupied on
orders that will carry most of them
through thin month, while many mille
making colored aottons, wide shest.
ngr and some other lnew, hiave work
ot b to-esep e empioyen
throughout the winter. Jobbers are do.
Ing & quiel houss trade In amall lots
for prompt shipment Bunslness his Leen
good In eertaln lines for mdvance de.
Hyery, suma of the iner lines of noval-
¥ wash goods nuw belng comfortably
sold ahead to retallors. Tt In sxpocted
thit now prices will sadon be namad
on percales, to being them In lne with
advances previously mada In gray
rlothe, Printers have work enouxh In
Tand to prevent acoumulationn this
year, The finlshersn of cotton fabrios
nre running nearer oapacity than nt
any time this year. Improvement of
pomitive charkgter haw  oecurred In
hoalery and underwear mills anil the
seancnable fall movement has reducod

fine goods

wenndary stocke Yarns  havo  been
quiet wiih wspinners holding {lrm for
wny futurs dellivery merchandine, The

promiyms cominanded for grade cotton
are wider than usunl so that mills wre
unwilling to make oconcoesslons on con.
travt goods .

Prices current In primary ochannale
ara: Print cloths, 28-inch 64x64's 6 6-8
conts; G4x00's & 3-8 cents; 38 1-2-Inch
BRS04 EANTN Drown  sheaTinge.
southorn standards, 13 cents; denima,
' Indlge, 10 1-2 centw; tiekings,
slght ounude, 28 conth; prints 11 cents;
staple ginghams 14 1.2 cents; dress
Einghams, 30 eents and 22 1-2 eonts,

COTTON MARKET LETTER.
fHpeeial b Dally Newa )

New Tork, Nov. 6.—Cotton hes been
dull with little change In prices or
condlitions surrounding the market
The chief chunge veema to be In Lhe
trond of sentiment. While speculation
s small, it has turned largely to the
short side, There 18 & cerialn feeling
of wpprelenslon over the European
flonneial ontlook which many belleve
1o be approaching & more oritioal stage,
Thie, however, Ia nothing naw, and
tha axports 1o date have been ex-
cendingly satisfactory under existing
conditlons. 1t la hellaved that western
Intoreats have takon m falrly substan-
tinl position on the short slde. Thin has
bean partly induced by the consplousus
weakners in wheat and other graina
dorovver, there ls & eontinuous small

bt staady volume. of sauthevs. salling.
Thin In, of enurse, the most setive mar-
ket spamon for cotton, and the market
Is nlko wetting the backwash of spot
lquidation by old arop holders who
falled to taks advantage of the first
rise ahove twenty cents. The support
of the market ls coming from the
trade, .

There Is not apparently much to
stimulate prices at the moment, The
next ginning figurea will probably In.
dleate o eontinuntion of active ginning.
We helleve, however, there will spon
be o perpendicular falllng off In gin-
ning, and that the crop is not as
largn &8 the present rate would xeem
{o indlente, A reallzatlon of this faer
muy klve some freah Incentive to tride
or speculative buylng.

The financlal apd general business
situation In Hurope suggests eautlon,
Anlde from this, the cotton sltuation
In bullleh. We continue te faver buy-
Ing on mealn down, as wa look for
ultimately bettor prices.

GWATHMEY AND 0.

RURAL HALL NEWS

Lndlen Afd Soclety Soclety Holde Ments
Ing—FPernonal Mention.
{Rosclal 1o Daily Newe)

Rural Hall, Nov. 6.—Mrs, Frnest
Newnoma apent Saturday afternoon in
Winston-8alem, shopping.

Tha friends of Mra. Willls 1. Moore
regret to learn thut “she (8 111 with
praumonia

Mra. Thomas Yatas and littls won,
Thorins Rogers, have raturnsd to thelr
home In Winnton-Salem after sponding
A few days with rolativea.

Mizs Mary Hella Smith, swhe teachen
In Kerneraville, spent the wesk-and
hers with her paronta, Mr, and Mra. W,
A. Smith,

Miss Addle Zhmmerman spent Satur-
day afternoon in Winston-8alam, aliop-

plng
Mra. Mollisa  Petrea han refurnsd
home ufter spending  severnl daye

vinlting her aister, Mre, Vont, in David-
son,

Mea. Iobert OCox and cohildran, of
route 1, spent Haturday hers with her
parents, Mr, and Mrm, J. ¥, Millar,

The nertes of meetings golng ont a'
the church of Christ is being well at-
tended.

Minz Laola Hudspath, npeompaniad hy
Misa Ceotl Griffin, s spanding & fow
days with Miss Hudaspeth's parenta
near Yadicinvilla

Mr. and Mre. F. L Kisar and littls
granddaughter, Frances Kiser, have re-
turned home after spanding the past
week In Hickery with  Mr and Mras,
Onrear G. Wollf,

Mlgs Annls Redman spent ths wealk-
and with her parants in Pllot Moun~
tain,

Mr. and Mra. Thomas J. Mosss and
non, Elworth, spent Baturday afterncon
In Winston-8alem, ahopping.

Mr. and Mra. P. A, Qriffin  spent
Thursday and Friday near Trinity with
relntlves,

Y, CoVIRELOn WA FEtRral home
after spending & few days In Htates-
villa on business,

Mrs. J, A. . Wolft pleasantly enter-
tulned the Ladles Ald soclety of the
Methodiat chureh Friday aftarnoon,

Tom Alderman spent the week-and
with relatives In Greansboro.

The econdition of Mrs. Llzzla Feloh,
who hus baen (11 at her home here, In
unchenged.

Miss Lols Haypmors has returned to
her home (n Mount Alry KUUEF spona-
Ing soveral days ne ths guest of Misa
Addle Zimmerman on Route 1.

3 1 Wright spent Saturday In Win-
ston-Salem on buslness

NETHERLANDS DELEGATES
ARRIVE FOR CONFERENCE

They Are Met In Washington By See.
retary Hughes—Irench Delegn-
tion Arrives Today.

Washington, Nov. §~Ranks of for-
elgn delegalen nnsembling here for the
conferencs on Hmitation of armaments
and far eastarn and Pacific problams
Which  opans  next Saturday were
swaolled today by the arrival of the
representativen of the Netherlands gove
ornment, accompanied by a staff of
technical advisers and socretarion,
They ware met at the station by Heo-
rotary  Hughes and Admiral Coontx,
¢hief of naval cperations, the usual
round of military courtesien belng ex-
tended,

The Netherlands delegation |s head-
#d by Jonkheer H. A, Van Karnebeak,
minister of foreign affalre

ﬂ;uarﬂl Vaceart, I“n“h l‘zhlli' of
staff, and Admiral Actor of the
[tallan navy ulj'onarl.l ll:h. th tech-
nical experts who will aild the Itallan
delegates In  the arms conference,

INFLUENCES ON OUTSIDE
CAUSE COTTON T0 SINK

Rucker's October Letier Gives
Number Interesting Para-
graphs On Situation

PROSPERITY IS AT HAND

The cotton market, durlng the month
of October, has boen largely afMected
by a number of oulside Influences
which cauned values to sig, according
to the monthly lettar of Hucker and
campany, Greensboro cotton denlers

The letter reads in full as follows:

The cotton markest, durlng the month
under review, han bosn largely nffectod
by a nimber of outsido  influences
which, in additlon to the reslstancy din-
played In our dry goods trade, have
caused values to sag. Creat was the
number of those who confidently héld
cotton at the tims when the market
was at Ita helght, after the govern-
ment had confirmed the extromely
small production of cottan this year,
which not only applien to our country,
but alsa to the entlre world erops
Fince then, howaver, outnide condltions
have caused manv friend= of the staple
to drop thelr holdings, so that at this
writing the market han nll ths ear-
muorks of belng thoreughly Hauldated

Talking of market eonditions and
markel appearances In genoral, It may
not he amiss to point to the fact that
n great many of those who have
amasied great fortunes In  the nld
times, have lald the Cfoundution for
their prosperity by buylng atocks, or
ghodw, or commoditien, ut & time when
nobody alpe wanted them—when nur-
rounding conditlons looked dorkest
and gloomlest. On tha other hand, ex-
perlenced stock or commodity hrokers
can vouch for the faot that It Is eas-
lost to make peopla buy whan prices
wre at the top, when everything looks
hright and prosperoun; whereus, ac
sording 1o market psychology, this
should he the very timao to sell, be-
canss It 1x the function of the markets
to anticipate mnd discount the futurs,
The futire, after a period of prosperity,
Is llkely to be one Of mdverse condi-
tions. By the sama loglo of reasoning,
the low prices in a movement are noar
or al hand when actual conditions and
surroundings look darkest. [t scems
to us that this ploturs of Aark sur-
roundings fits In with ths present stile
of the cotton murket. Wa have had
plenty of dincouraging featuras durlng
tha past month which, we belleve, have
bean fully discounted. Tnreat, petty
wars, a spectacular decline of the Ger-
man mark, new Impending vuthronks
in the Balkan states, famnine In Hussin
and Ohina, trouble In India (of which
we hear but Httle), unemployment n‘tnl
{noreass of the coet of living In Tu-
rope, oonl shortage at the hoglnnin
of winter—atich are the causes which
maks for very unstahla conditions in
the world, All Ythese urs alsmants
which would surely have created a
much lower colton markel, had it not
been for the fact that the supply and
Qemind witoation i extrenely bullisgh,
And in the final analyals, It In thin im-
mutahin law: that will always win out.

To thin wa munt add that the pres-
ent technical position of the market,
afler the recent decline, Is exenndingly
strong and is bound to assert et -t
w very deelded manner. The Wk
long mecounts hava been  eliminated
andl the trade literoats wiil soon buy
In thelr short hedgan in the Decamber
and January optlons  Thexe hndges
are not Mkely to be all transforred Into
aistant pooitlons which sre quoted at
n discount Instend of n premiuin This
ooverlhg movement moy aoinelde with
the terminntion of the principal south-
ern seiling and with a strong detor-
mination on the part of the farmer to
fold very tightly to the upsoll portion
of his erop, " Wa all know whit Lhe
sotth {8 able to do In thin raspoct

Lot wlons eofton, signs are multiply-
ing that an improvemsnt in busliess 18
at hand.  Many of aur great capthing
of Induntry nnd finntes are treely and
ecarpestly predicting a new era-of
prosperity in thls country, an opinlon
which Is concurred In by thoss Who are
In @& position to know the sentiments in
government cirelns, :

Wa hellave that tha next ginners’ re-
port, to bo issued November §, will tell
the tals, and that the one published
two watks thersafter will be very clows
te the totnl crop MAgure. Interest i
natorally centered in thess two reports,
put th our mind there oan ba no douht
an to the ultimats sulocome of the pres-
ent very bulliah situatlon of cotton.

Jolned the throng of distinguizhed
visitors In Washington tonight, and to-
morrow, the Frenoh delsgation headsd
by Premier Briand and Ingluding for-
mer Premier Vivianl and M. Albert
Barraunt, minister for the colonlis of
France, 18 scheduled to arrive. Ernssto
o Vas llos, Portug dolsgate,
algo s dus tomorrow, The pext group,

[l

VRrpE -

to reach Washington November 10, in-
cludes Arthur J. Baltour of the British
delegation, und Senater George Foster
Peurce, delegato for Australin  and
Australlan minister for defense, move
eral important members of the Britiah
and Aunsirallnn advisory groups are to

i

Planters know that the

Boll Weevll ls to use ‘P.f!::lmgm hlh

age” to give thelr cotton an

sarty start
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RUCKER & COMPANY
Cotton Merchants

GREENSBORO, NORTH CAROLINA

MEMBERS
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TIONAL DETECTIVE AGENCY,

If you have beem victimised
bad cheek nrils

t,
TOWLE'S SERVICE CO.
Owver 200 Opera

. |

GENERAL INSURANCE

HONDSN
ACCIDENT AND RABALTH

108 W, Sycamore St.

Licensed Detectives
JOHN . TOWLE, Gen. Mgr.

Formeely Anst, Mgr.
BURNS' INTERNA-

New York City Office.
by the
G, nddreas Bad Cheek

214 Went Market Streeot
tives In N. C.
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