GENERAL PRICE RANGE
OF STOCKS IS HIGHER

K lwlng In & More Limited Scale

But Market Undertone
Is Firm.

|OILS m_ RAILS LEADERS

My Leased Wie 1o Dufls Newn )

(Ceprright, 1930, by Philadelphils Publle Ladger,)

New Yark, Dee, L—Trading la
slooks was on b mwore limited acale
today, denplte sevoral Interesting de-
vélopments and ems of news, ‘The
pndertone of the moarkst was firm,
with the gensral rangs of prices
higher. Btondiness was hpparted to
the ralls by the construetion placed
on the attitude of the raliwny labor
Loutd, an well ns the declarntion of the
oxpectad Burlington divldend of 6 por
ueiit pnd 16 par cont extra. Northern
Puelfip neld ot & new high level for
the presant upward movement, al-
theugh & reaction woe esuwsd by doubt
an o whother the extra disbursement
would be in stock or ossh,

Woakness of n  apovinl character
e s spposrancs In Internstlonsl
l'u\wr There wan also free salling
of Mexionn Petroleum on the announde-
enL thar 40,000 shuren of stook out-
sanding and fssyesd would be Hated on
the excliange. Ths alump, howevar,
was succonded by a quick rully In this
oase. Hiandurd Oll of New Jerwey ran
up more than nins points tb A new
high Jevel fur the ~ present
mosamont and this flurey cnumed Im-
r-ln-dtuu- buylng of the m?n Americun
LCur and Foundey war the fonture of
the squipments, with u plas of mors
than § polnta Baldwin was wsiendy
on short covering In anticipation of
e melling ox_dividend

g ilAllslllog

*MONITOR'S* WALL NTREET GOSKIP
My l'.-nn:d !En o Paily News, )
2L P 18 Pubnis Ladiger,
New Yurk, Dee 1 IMréctors .-f]l.he
£ and Q. rallrond met today and
duelared the rogulir semi-annuwnl aivi-
dend of 35 per share and an exira
dividend of L par cent Diring the
day directors of the Colorsdo South«
&rn  ralirond  deelared . seml-nnnual
dividend of 32 per-share on the Nrat
}:Ln.l;e:ﬂr:il alu--‘ur, and the regular an-
vidand o "
I-'I';ifﬂhl'ﬂl- 1 $4 por whare on second
B8 heon the sommoen v
narket commantators that the nlsrm::
in rallrond lat hiad besn made with the
objeot of culminating the move on th
selirution of the Burllngton dividend

upward

f |I the nmt"lcm today wis
Fariance with this carefully
thought out program, Thers wan Er.|}-~)-
Hularity in many (wsves but such ad.
yanges as were shown by the Stundared
:)A{,Ia:;:‘u. 4}IH»III-_'I|rI Cur and Foundry,
ar 1Eh § i | f
- pr:ns:unl & Erade  wtocks wors
#re are wel authsntioat .
ports that the largent cor u:u:ﬁ)n r:‘ll
the world in |n process of organizn.
ton at Boston with proponsd capital
of §1,000,000,000, conslsting  of 100,-
DOOOLO ahares each of common wnd pro.
I'urrod.llw-k Maving a par value of
30 The corporation Proponss to ne
Niilre cantrol of of| gompanies In varl-
ous paris of the warld, inoluding South
Amerion.  The Land Title Trust com-
i-.:uy el Philndolphla, 1t is uy lerntood,
rml tme{u donignuted an the deponltory
I“T Btooks of ths variogs nompanios
i n" Boquired. Tu in snid that Mexi-
;:an elrdleum sompany In not Inoluded
n the program, hut that Transcontis
nental 0L, Purs Ol Unlon O of Calls
fornln wnd othors will be participants
Royal Duteh was wtrong this Aftor
noon on & dtapntch from Amsterdam
making the pokitive sintement that
the company hud declnred i dividend
of 16 guilders in onsh
MONITOR,
0. B, EVASS CHIUAGO LETTER
(A Lasssd Wil 16 Dufle Spey s
Povreiaht, 1031, by Fhiladelphia Pubile Ladger,)
' Ohiloago, Doe. ) —Thers 6 no deny-
I that Amerionns of the best grides
are a good deal muddled regnrding the
fulure buminess, for they tuke |Into
lhlolr ciloulutions ubt merely current
avents in IF own oountry but rench
fUL to the remotest polnts for wlgna
Of what s golng to happan. Anywhira
Gross the griut walers ithe napect In
HisAgrovabils, excapt rossibly In South
Americn Novertheloss they trade oan
the dits whioh they have ln their own
oountry, and wa havae todny buying of
ralirond. stooks which looks |fkn tha
old stuft. Thiw runy in Chilengo main-
1¥ 1o Northorn Picild and Graut North.
;ra. of which many thousund shnres
AYS beon bought in the past few dayn,
edpecially today. This In due o the
AWt purposy of the Burlington to
0 somothing handsome in the mntior
of dividends, whivh purpons was oar-
ried Into excoution tuday in the denla-
ratlen of 40 per cent. 3
Whiit -R-!hu hers
8 shown by the buying of Amearioan
{ foundries, whioh ngain declared
I8 quarterly dividend, and whose offi-
clals confirm the report that fis hunl.
nesa o Increaning, to run thin month
up to 80 par cent capacily, or mare
than double that usod In the past thron
monthe,  The buying of the industrl-
Aln s Based o0 reparts of notivition
oUl) inareanin Komowhat In  spite
of ronotlons of moderate sxtent in the
plr’tu‘l W‘? or three woskns
e usunl ehill eomen
the regort of Hearn-Hoebiuslk 2}0:.:I1r!
cronsn of 306 por cent In malos during
Novembor, comppring  with 104 per
eant in Owatol WX per cent in Bop.
tember, nn .‘u'l"'L-I"'lI deoreass for the
filne months ending  with Heplemhar
of AN per con Novembor's deoreass
I The gromtost fur any month of this
‘AP except Janumry anid Februkry
‘f.'llrrrivr ‘I:n.1 the mWokt numerous
diman w bnyers from t O
o E i from thEt cop
Monnwhile nf
plumas ptaelf FUIL
rlerling ! bighesl wpr
ana _ong o mark
With .0

In other llnen

the 1 the wirld

for demand
ey Of thin year,
which compnres

454 0 of this i
of all tima. Oihier |m-u|'|r-.|||'. n-i:::;h:,'l-"‘:l,

have wiso moope L Vi e, :
pUmed thnt th wdden |I|fll‘;|ll:‘l‘ i:{:.'.-
to the ooy o 1 wlos. But
must turn h fornilen tr if 1
United Btatos to And the raal chuue
—— €. B BVANA
WEEKLY STATEMENT OF
'I"l".l’lﬂll _ll_!-"_ﬂ’:ll\ B NANKS
Wankihg - I ]
I'snurees e Hatitl
#ril roserve hank L ths )i
nean November weroe
night by the fedornl ré
thousands of dollute o
Hesourcen
Gold and gold cortiflenten
Giold metUsmont fuod, federil
board, F485 530 Gald with
Agantlon, - Total gold held iy
banks, FON4108 b with r-.ma’|
FRMATYE nEgelts i Gold  re
damption fund Totul  gold
yomarven, §84¢ Legal
[ notes, silver. & FLAD TG,
serves, §2,080. 040, Hille  dincounted:
[Epoured by 1 Hited Btates governmant
obllgations, $47636 AL othar, $705,=
Fil. Lilla bo ot, §71
#04. Tatal . OF
United Brates bondw
Utlted States.cartlll
neasn;- One yoar cortifioates
| mob), BLEG.000, ALl oiher, 848,251 M-
nlolpnd  warrants, $6; Totnl enrnipng
Aol F1400K08  Thank premises, §31,-
4L Plve per cent F-'lfrlllpln'lh fund
l’ilnll faderul resorve haunk  notes,
1 Uncollected  ltamx,  $504.873
iroan. §18.354 Total re-
196

Cambinad
ew of tha

o=
18 fed.
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reporied tos
hoard In
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rasRryve
forelgn

Tolal re-

hand
and notes
ates indabled-
LIttnun
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1 other ros

103104

Surplun,
for

wovernmoent
Dinposite: Jovs
bank, re-
All dther,
$L.740.830
in mctusl elrey-
Fedoral rossrve
bank notes in oulntion, nat lkbi)ity
6888  Deforred avallabliity iremm
465,708, All other ilahilities, 54,8566,

tal labilitien, §6.044 308

Hatio of total rescrven deponite
An0 fedoral reserve note  Vabilitles
pombined, 747 per gant - Ratlo of gold
resorvon to faderal reserve notes in
elreulntion afier utll.nﬁ asldo U4 per
| oont againsl deposit [labllities 100.4
per oent,

R824,
Tranchise fix (51
ient, $45012
noooynt, ¥ 4
126,653, Total  denonite,
I"mii»rnl roRérve noloa
latlan, 264,008

to

Gireenshore Cotton.
Bpot cotton whn quoted by Rucker
Warahouse corporation yesterday at

l'l'.‘!!i een!q. : y
'GILBERT C. WHITE 0.

An Organieation of Civil, Mechanleal,
Eleetrical and Chemival Nagineers

DURHAM, N. C.
| WATEP WORKS, POWER FLANTS,
L. sRmsrs mOADS
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SECURITY PRICES HIEHER

Nioneks Mesitant At Ontset of III{. But
Move Forward Later—New H Ree-
ords  Wor Likerty Boend
Exchnnge @uotntions Rise,

Now York, Dec l—8tooks ware heal-
tunt nt the outset of the ddy's trnding
but came forward later. New h
records  for liberty bonds and the
strength of Internat! remitiances
waere favorable Influsnces.

Decembior Intereat and dividend pay-
ments were inspugurated without straln
to loenl reserves, Call money opsned
Wt O por eent., sased to 4% at midday,
but rebounded to S.por cont. In the fAnal
hour and touched L% per cent. on be:
lsted borrowings Just before the finish
of the wosnlon.
Dealingn In ths

oreign

rinelpal foraign ax-
vhanges, aspecially British, rench,
Drtoly and Gerpan bills, wers on aAn
extonalve scals, Formal announcemant
thut the Washington governmont will
ald In the proposed readjustment of
Burope's fallen currencien wWas & pAra-
mount faetor,

In the wtoolk list represantative rails
wnd several of the Europoan and do-
mentic olln wers the nulgmmlin, te
tures, Standard Ol of New Jarssy
vontinued Ite llxp‘wntd course &t & net
galn of § olnte.

FNawn u:ﬁtf;e sxtra dividend on Chi-
cago, Burllngton and Quiney enlivened
inter dealings, HIN lasuen, which will
derive subatintial benefiis from this
disbursemont, reanted from thelr best
prices and other lewdarn gave way on
profit tuking nales.

Stoele nnd kindrod issuon wore only
miderataly responsive to reports long
prevalant that steps are belng taken
1o merye some of the better known in-
depenient companios. but shipping and
pumeroun specialties made wvariable
alne,

¥ Demand sterling at 4,07% showed a
galn of Th cents to the pound, franch
ullders, lira and marks wore higher
¥ 13 to 27 polnta, the neatral remit-
tances dlso maeking materisl gainm
Henvy replizing caused most of the
liberty Inmues to react from their new
recnrds,  Other dompstic bonds wers
mubjected to the mame Infusnces and
Internationnls were heavy on the sharp
renction of Fronch government T3
and &s for which ne loglonl expluna-
tion was fortheoning, Total sales, par
yulue, $24,275,000,

Cloalng Stoek List.

Alllsd €. and D,
Am. Beot 8......
Am. U vae e
Am. C. and F. ..
A H. and L. ptd,

Am. Int Uorlu..
Am. Locomotive.
Am. Linsesd
Ami 8§ wnd R .
Am, SBugar ...
Am. Su. Tob, .
A T. and T.
Am. Woolen ...
Annconda Cop,
Atchimon .

s G la wacaneia
Ay G and W. 1.
Huld. Loeo, i’
Band O .oviian
Both, Stesl "R,
Can. Paoiflo
Cen, Leather
Chandler Mot
L LMY TR
v AL and 8t P,
o L L oand P..
Cota-Colh «.iiva
Corn Products .
Crunible Steel .
End't<Johnson
Cubn Cane
BEI® saangantvig
Famous Players;
fien, Asphall
then. Elegtrie
tlen. Motors
i N.oprd .....,
4 B Hteel
Ilinols Central
Ins, Copper »
Int. Harvester, .,
int. M M. pfd.,
Int. Popsr %
Invinclhle OIL
K. -5 ire .
Kenne Copper ..
L and N
Mex, et
M B Ol R
Midvals Btes] ..
Missouri Facifio,
N, Y. Contral ...
5 Y. N H, H,
N.oand W ——
Siarth. Paoifie
(Meln. . and R,
Facifle O 1]
Fan-Am. Fol
Pennsyivanha
Pura 011
Rending ’ .3
Rep. 1. and 8, .,
Hoyal D, N. Y.,
Sk ls and San F.
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I Ind. AlL,,,
Stores ...,
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Virflar. Chem.,
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Went, Bleo, ..
Willys-Overiand, 123 L
Total _salen, #15.800 shires

NEW YORK CURDB LisT,
" ‘lh:!ﬂip:'lunhml:!ln.l
New  Yeork,; T==Foltowin "
Bld and saked qUOtALIONS on the curh.
Astna Explosive .......,.md
foone OI.F S B KANERLD
Borton and Montans,,....
Consolldated Copper .....
Davin Daly
Federal Q) |
Glenroek Ol ....vivee
Int, Patroleum (naw)
Magma Coppe
Maracalbo Ol
Merritt 11 ...
Midwant Refinin
.\:ﬂrthwuhrn (41}
Salt Creeak (new),
Almma Petroleum
Skelly O ¥
Bwift Internationn
:;mr‘k '&&tf‘umwlp
i etall Capd
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COTTON MARKET WEAKER

Last Priees At Net Loases of 28 to 53
Polats—Decling At  Openlng  Glves
Way to Rully, Following By Ite-
newed Weakness—Noulhern Nelling.

New York, Deec. 1—Ths cotion mar-
ket was unsettisd today, rallisa from an
oarly decline holng followsd by re-
newed woakness, with last prices
nteady ut net losses of 28 to 563 olnts
Junuary sold up from 17.34 to 17.65 and
broke to 17.11, cloplng at 17.14, com-
parad with 17.00 yentorday.

The market opengd barcly stepdy at
& decline of 22 tn 48 points owlng to
weak Liverpoel cables, Liverpool and
mouthern melling. Active months show-
od net lomwes of 27 to 31 points rirht
after the call, but thse early coffarings
were not heayy, the market stendied
Up late itn the morning on ¢overing and
loedl buying which waas probably pro-
moted by the firmness of forelgn ex-
change ratos, reports of & beltar tone
in the stock murket and talk of re
stricted spot offerings In the soutly
Liverpool showed no  Improvement,
however, with private oables reporting
Increaning curtallment In Lancashire
millm, and the market hers waakensd
wgain durlng the early aftornoon un-
der renewad  Houldation Inoreased
southern welling and 1oeal welling In
anticipation of wonk cables agsin to-
morrow. .

Stop loms orders wers uncoverad gn
the Iate break which carried .hmm‘
gontracts baok to the low imim of In
Monday and the market l.‘.pﬂld within
& few points of lowest, Early cables
from Liverpool reported melling there
on a disposition to Incroase estimates
of the crop and & peor spot demand,
Private wiren from New Orleans
mimo mentloned Inrger cmg entimates
in eonngetion with the désline, al-
though the only ¢rop report in ovidencs
here, was that of a lochl authority
placing the yield at 7,090,000 bales,
whieh was not Jower than some pre-
viously published figures,

There was further bulllsh commant
an the pink boll worm sltuation which
may have halped the midday rally but
which falled, svidently to creats any
gonoral demand. Wall Street wan re-
poried an active seller during the
afternoon, pomkibly Tguldating ecotton
with & view to relnvesting In nloc{iln 4

ed,
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an.
Dee 1760
Tan, 1748
Mar, .. 17.06
May 17.05
July . 1667 18,80
Hpot eotton middling, 17

Part Maovemeni of Cotion.
Naw Orleans: Middling, 17.00;
oelpts, 1,781 expuris, ¥1%; males
stock, 486,388, J
Galveston: Migdling, 17.60; receipts,
T.084; exports, K076 sales, 280; stock,

03,324
Moblle: Middiing,
16,06%

25 mtock,
Savannah: Middling.»1663;
1,037 saulen, 40; stock, 178064
harleston! HRecelpis, 08, slock, 131~
9.

High, Low.
17.60 17.904
1711

17.00
16.84

- e S
TR

et

re-
693;

1600, recalpin,

receipts

LR

Wilmington: Middling, 16756; re-

aalpte, 483, wtovk, 46,618
axan City: Stock, 11,138,
Morfolk: Middling, 16.61] recsipts,

1,822; snles, 609, stock, 134,756,
Bafllnmr:— Htock, 2,120
Hoaton: Middiing, 1505;

290; mtoock, K AGD
[;Elladalyhl.t.

Naw York: Modling, 17
LGO0; sales, 2,000, stock,
Minor ports Heceipts
ports, 14,408; stock, 3.530
Total today: Hecelpts,
ports, 10.502; stock,
otal for week:
axports, 103,208
'otnl for season
186; oxports,

Interlor Movement of Cotton.

Houston Middiing, 17.18; receipis,
10,086; ahipments, 21,887, sales, a3
stock, 290,400

Memphin:
TABL:  shipmoents,
atock, 267,384,

Avugusta: Mlddling,
1.023. shipmanta, 1121,

1. t  Middling, 18.00; ﬂcalru-
TA08; shipmiants, 7.088; stock, 27,461

Atlanta:  Mhtdling, 1775,

Littla Rook: Middiing, 17.50; ra-
eelpts, 588 shipments, 3.040; salen, 618;
atook, BROGH

18:10; 8-

Dallas: | Middling,
Middling, 16.38; sales,

“Nnnlgomnr}-.
Tothl todhy: Hecelpls, 26.168;: ahip-
mente; 38,390 stook. rlﬂ 478,
NEW YORK NOND LIST,
By Langed Wire 1o Dalle News,)
U. 8 ¥s, reglaterod
U. & 38, coupon ..
. 8 4's, registered. ..
U. 8 #n coupon
Panama A's, reglatered..
Parama 3's, coupon
Amerioan 8. wnd K b's
Ameriean T. und T, cv. &'
Atehison genaral €'s .
Atlantle Coast Line 1st 4's
Baltimore and Ohlo ev. 414's.
HBothlohem Steel ref, &'s,....,... ¥
cen. of Georgla Consolldated 's. .
Central Leather §'s...... {
Chesnpenkke and Ollo ov, i's ..
Cy M. and Bt. Panl ev. 4%'s, ...,
O B L and Pacifle Ry, ref. 4
Col. and Southern ref. {\s's.
Den, and Rio Grandes gonsol,
Dom. of Ounwids 6's (
Brls general '9.....0.....
IHlinois Central ref. 4’
Iot Merchant Marine ¢
K. C. Houthern ref. 5's
I.!nTﬂ!t and Myars 63 ..., .
Loulsville and Nashville un. 4's, . 83
Missourl, Kan snd Texas ist ¢'n 7
Mimnourl Paolfic general { ]
New York Central deb,
Norfollk and Wewtern cv. 6'n. .
i::rthr:in Pluuﬂ'la l'l.'. Sy
nneylvanin general W
Rnndlur aunr'a! .“l.. -
Rapublle L and 8 5'a (1540).
St L. and San Fran. ad)
Seaboard Alr Line adf.
Southern Bell TeL §'s
Southern Pacific dv. &' .,
Southern Rallway 6'w......
Bouthern Rallway general
Texaa and Pacifie st 6'w.......
:‘l‘rl‘lltl‘h‘ i;aelll; Vs, NN oY
S Ll n om o . .
s ll"lg! ............:nd .
0. B Bteel B'8.vnoies
Virginia-Cargling Chem. &
Wabash 10t B'S ., 00ciusninnennsns 88
Wilson and Co., ev. {3 Toieprieipp il [ ; 71

BALTIMORE PRODUOCH
thy Leasd Wite to Dally Pewsy
Baltimore, Dee. L—Egge—Lons off,
native and nearby M doaan 02;
lu;x“!mrn ﬁlﬂ‘. .
utter—Creame a und {5
A6 prints 48 il;n;urwnmm.rr 1
MA3; ladles 0 Fl!: rolly I’I F20; store-
pheked 36; dp r: prints 28QF30; pro-

cean butter 26
?'.—Etwu fouh
1oda A

recelpts,

Recelpts, 307: nstock,

75; exports,
1N8.865.
14,408;

ex-

28.464;

1,467,084,

Raocelptn, 138,171;
Hecelpts, 3.907,-

2258 725

Middlng, 18.00; rncnlrlu.
20 1. 160;

o2 nilos,

16.50; recalipts,
salen, 65 mtock,

New York

New York, Dea.
mArkets were
woaker tendone
eotton dealine.

sl wan highsr.

& pound
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d burlaos eanlar

fning In Texns, Kansny 111...: -
tina linve Hearish Kfeet—8 5 e

i Of—Corn W Down te Shade Up—

Onts 5% Lower (o 14 Higher,

Chieago, Doe, 1.—Raulns In Texas and
Knnsns, as well an In Southern Argen-
tina, had a bearish effect on the wheat
market today, Prices closed unssttied,
i to 1} net lower, with December
110% and May L16% to LIST. Corn
fAnished 14 cent off to a shade advance,
oats ¥ cent down to a llke upturn,
nund provisions ranging from § conts
loss to a gain of 215 cents,
Opan. High. Low,

AT:

cares LINY 118 1

) ..14:& o Tl ::
iy 17
65 un b
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860 hED
800 890
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110y
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FINANCIAL PARLEY TALK *
BULLS FOREIGN MONEY

Advanes In Exchange Follows Assur«
ances That Amerien Wil Bé in Con-
ference—Sterlinge Up 7% Cents

New Vork, Dee, 1.—International re-
mittances wére buovant today on defl-
nite nasurgnees that the United Btatea
fu\'nrlmmnl intends to talte purt In the
ortheoming conference of Hurope's
financial intersste for the rehabilita-
tion ofsdepreclated exchrnpes.

Heavy buying of sterling foresd the
rate of demand bills up (o §4.07% In the
Iate afterncon.  Thin waw an pver-
night galn of 7% cents In the pound
storling mnd the highest quotations
for this remiitance since April, 1920,

‘rench, Helgian  and uteh  ex-
changen were higher by 12 to 36 points
and the German mark, which recently
fall to tha level of lews than three for
one¢ cent, rallied to 0085 or a substan-
tinl Truction over half a cent

Exehanges on the neutral countrias
waorae correspondingly higher, but some
of the contral Huropsan rales showed
forther demoralizsation on advices of
fresh disturbnnoes in Vienna,

HSeveral important foreign war jasues
rin _counter to the strong exchange
market, Franch government T%'a to
¥'s broks violentl with Belgian Is-
#uss. Thejr decline was associated
with persintant rumors that some form
af moratorium mn{ be  extended Lo
Garmuny In connection with future in-
demmnity_payments Lo the sllies.

LARGER CHOF ESTIMATES
DEPRNESS PHRICE OF COTTON

New Orleiins, Deo, 1~Dspreasion
that put in appearance on the open-
Ing In the cotton market today wus In
force the seawlon through and the closs
wis ut the lowest of the day, st net
losses of 41 to &7 points. January
traded an low as 16.40 and July fell to
16,00 conts. Larger crop estimates
wore the maln cause of the selling and
during the period of heaviest melling,
townrd the snd of the day, it wan mar-
ket gossip that Wall Ntreet and Chi-
oARD interests were furnishing much
of the pressure.

The main bear Argumsnts waere
private crop edtimate of 7.939,000 bales
and the statement of the fedearal re-
serve hoard that the Indioations wers
for & crap In excess of B000,000 bales,
which war regarded by many traders
as a warning of what might be expect-
el on December 12 whan the depart-
ment of agriculture makes its annual
orop estimate,

Liverpool was very poor and halped
to make & wealk opening here but af-
tar declines of 28 to 31 points there
was n recovery back to within & to
14 points on the wenther mnf, which
noted & great deal of raln In the went-
orn balt, espocially In Texasn. This was
regarded as a highly bulllsh develop-
mont ks messages from Texas sald Lhat
the rain meant that plnnli:W of graln
would go nhemd, theraby inereasing
the chances of holding down tha nore-
wge under cotton next spring. Alter
Japunry touched 16.35 the maricet had
no mors repuperative power and a
ateady decllne set In, although much
commaent of & bulllah neture was
aroused by telegramsy from Dallas ug-
ing that golton infected by the
;nk Iboul'm&rm ad bean shipped to
' aints In Texan,
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Cosden and Co ’
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Endicott Johnson
Famous Players .....c..
Freeport Toxas Ae AR
General Motors 8§ per cont deba...
Goodrich Rubber
Hountan Oll
Lackawanna Steel .
Liggatt and Myers ..
Missourl Pacifle pld...
il Bleasl

Paclfie O ...

Pare Marquatte

"lerces Arrow
Plorge Ol ...0us
oprg-Roebuok . .coiirennsa
United HRallway Investment,..
United Ry, Inv. PO, iansnrsrnrss
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BALTIMORE GI%A” HAY
illy Loased Wire 8 Nowe, )
Baltimore, Deo. 1—Wheit—No, 1
red wintar n:u:l1 Tt qum?nnl: No. 1
red winter spot 1203 Np. 2 red w'lnmr

garlicky t L1§; Decamber 1.19.
?om“c'ff old yellow guoted at 070
T per barrel: contenotl ﬁru '&M
59%, nominal: track cor W N
2 or better old emmp 0
Oats—White  No, RO per
bushei: No. § 41448
pts 13 §
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ANTED!

R. J. Reynolds Tobacco Company 77 Preferred Stock
R. J. Reynolds Tobacco Company Class B Common Stock

.\We have orders in hand for these stocks and will be pleased to
have offerings from any one desiring to sell.

BOND DEPARTMENT

Wachovia Bank & Trust Company

Winston-Salem Phone 735 North Carolina
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POST & FLAGG'S OOTTON LETTER.
New York, Deo. 1L—The colton trade
continues to show neo mors than a
perfunatory Interast and what demand
there is comes largely from covering
by scalpihg shorts. Advices from Dal-
Ins nhf that the xlnk boll worm hud
bean found In seed shipped to 71 sta-
tions in Texas snd Oklahoma.s 1f It 1s
assumed that this s ‘olsm to have no
influence on plantng for next crop wa
should be glad to know what those
would plant who hald such a view If
they were Texan farmers and know
that weevil damage I8 ldevitable and
that the damake from the new pest
might be almoat anything If once
started. Our guess wonld be that
Texan will sea the mont varieguted
crops next senson in  her history.
There |8, however, no 1Ift to the mar-
ket mt tha present and while It goes
down slowly It stlll goos down and Is
likely to continue until Some ole wanls
some cotton. Ifor Lhe time being thoxe
who balleve as we do that cotton ls
worth mors monsy and will bring it in
due course are not getting much en-
courpgemant from rlnr to dny develop-
ments and must simply bide thelr tima
and try to plek off w plum or two now
and then when they leok preltr ripe.
ﬁlpnl advices are deep blue and lameant
the lack of demanpd. Holders however
poem not to- be pressing any cotton
for snle and declinks for the most part
reprenent an inorsasa In the speoula-
tiys sbhort acgount though ns wlways
there is some hedging and a little
scnttering lqoldation from time to
tima *hil’h in its present condition the
market Is not able to absord withou! | R
giving way. The next ginning raport s
due on Thursday and s expocted
to establish o new low record for the
poriod. FExports 20,000 boles. It In o
narrow markel ssugltive to small or-
ders elthar way but for the presont in-
clined to aag for laek of support and
of future
sdvances should plek  out the easy
spots and not axpect too much at pres-
ent POST AND FLAGO,

Forelgn Exchange,

Now York, Deo. l—Forelgn nt.rhlﬂ;ln
strong; Great Britaln, demand 4.041%
eahlos 4.06: 60-day bills on  bunke,
1L.01%. France, demand 728%, ca-
bles, 7.26. Italy, demand 4214, ca-
blas 4.38, Belgium, demand 394  cu-
bles 7.00, Germany, de d 5, on-
bles 656%. Holland, dem AG.50, ens~
bles 4580,  Norway, demun 14.30,
Sweden, demand 2340, Denmark, da-
mand 1565, Bwitzerinni maind
1912,  Spning demand 14,00
demand 410, Argentina, demn
Brazt), demand 18.1%

BONDED BONDED |

RUCKER WAREHOUSE CORPORATION

Greensboro, N, C.

Cotton Storage Cotton Factors

i Geo, G. Scott, C. P. A,

Momber American Institute of

Walter Charnley, C. P. A.
Mamber American Instituls of
Accountants Agcountants

Scott, Charnley and Company

Certifiefl Publie Accountants
1M North Wim Btrect—Groemsboro, N. 0.
Cifisens' Nank

Bullding
Anieigh, N.

Ameriean Trust
Co,, Bank Hldg.,
Chariotte, N, 0.

Lonn and Hxchange
nk Bullding

. Columbia, 8. C,
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WANTED EXCLUSIVE
DISTRIBUTORS

in each county in North Carolina who are financially re-
sponsible to handle Paul Clover Leaf Cord and Arrow
Head Fabric Tires. Our introductory offer with a liberal
extra discount is being made only to the few who act im-
mediately. This iz a Carolina product and we expect to
make it the leading tire used by Carolina Auto Owners.
We start production at an early date. Get yonr Contract
now. Wire or write for further information.

THE PAUL RUBBER COMPANY

Salisbury, N. C. !
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LONG,

Montreal,
Liverpool Cotton,
Liverpool, Deo, 1L—Cotton, spot In
limited demand; prichs barely slendy;
f\)ﬂd middiing 11L.62; fully middling |5
1.80; middilng 108%; Jow middling
469, good ordinary 1.84: ardinary 7.08,
HSalos, 4,000 bales, including 2,600 Amers
lean; receipts, 1000 bales, ineluding
600 American, YFuturen closed atondy.
Decamber 10.80: January 10.80; March
10.74; Muy 10,681 July 10:84; Soptember

10.17; October 10.00.
New York Money,

Naow York, Dec, 1—Call maney sanjer;
high, § par cent.; low, 44%; ruling rate,
B uion!ng Bid, 4% offerad at, o; laat
lokn, 5 per cont. Cull Idans againet
nccoptancen 4% per cont,  Tima loans
atondy; 60 mnd 80 days and six months,
Eeper cent  Primo mercantile paper,
500 per_cent.

Now

EEAEEETFEEEE RN R

ESEEEEEERE S

Cottonneed O,

Yark, Dee | —Cottonsesd ofl
mations of export Inguiry. small tend-
orn and light offerings of crude, buy
lnter remsted on the poor shewing in
potton and graine.  Closing Lids wers
unchanged to & points net higher
Sales 18,700 barrels. Teondars 100 bar-
rele.  FPrime arude S30407.00; prime
summer yellow spot 8.05@8.26; Janw-
rr B.A0; March 870 und May 5.00, all
il

hav

uslog

ot

u_can
[

Snvannak Naval Stores

Bavannah, Ga, Deg, 1 —Turpentine
firm, 8% sales, 279 receipts, 325;
shipmenty, 008; atook, 10,817, Rowin
Arm: snles, 1,606 recelpts, 1601; ahip-
ments, 233; stock, 70,880, Quoto:

) B, P, G, 415 H 1 430: K, 4.70; M,
0.08; N, 6.86, W0, 8.4k, Wy, £.60.

Liberty Boands,

New York, Dec 1L—Liherty bonda
aloned Bl'n D034 firet 6'a, U708 bid:
aecond 4's 57.34; fOrst 45 s, 8740 sac-
e, D70 third us'n. #7.44; fourth
4Am, BT vintory AN 's, MR
tory 4&'s BD.E

MASONIC NOTICE

There will be a meeting of
South Gate Club at Masonle
Hull, Baturday, Dacember ird,
at. 7 p. m, Electlon of pers
manent officers.

C. W, FOWLER,
Temnorary Chalrman,

OF OUR FUNERAL
, SERVICE:

l—Personal sttention to the most
minute detalls. 8—An inaistence upon
high class equipment throughout, 3—
No commisslon too great, mo duty too
wévare, for um to exscuts for yow
Moderate fees mnd positive satinfaction
nasured the most partipular family,

POOLE & BLUE, Inc.

vio=*

L. V. Edwards, C. E.

Coneulting Eaginear
WINSTON-SALEM, N, C.

and ¥
mnd Water Bystems

B. B. TATUM

Motor Trucks—Teams
Transfers and Livery

We are equipped for all
classes of ha A h.ﬂw and
light. oving a speclalty,
Friday ovening, De mﬁ‘ ].:d mﬁmo‘vﬁg

Ry s . or 1
cember ind, at § picnic pll‘ﬂuﬂ‘ or any class of

EASTERN STAR NOTICE

Regulur Communlon-
tlon Gulliford Chapter
U. D, Order Enstern
Btar, at Masonle Hall,

Estimates furninhed on, sleam, vapo
and het water heating, anywhare In
North Carolinn:
| 848 Bellemende, Nexi to Dixte
Apartment,

)

o'elnck. Degree work. $oin oamaion
motor A
: W, ranale
poocatarz, | Depot St.

MRS FAY W. | %n‘




