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L PRICE RANGE MUTT AND JEFF Mutt Almost Touches Elbows With the President By BUD FISHER
fTKE"C'l CI. All TO 04 WOAOl
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! Trading In a More Limited Scale t WAHlN4ToO.

But Market Undertone
Is Firm. .
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i OILS AND RAILS LEADERS
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(Br fount Wirt to Dinr Mtl
(roprrilbt, 1921, t PbUadlbl rublto Uttm.)
New York, Dec. 1. Trading Id

I stocks was nn a more limited scale
I today, despite several Interesting de- -

velopments and Items of news. The
j undertone of the market was firm,

with the general range of prices
niKlier. Steadiness was Imparted to
the rails by the construction placed
on the attitude of the railway labor
iioard, as welt as the declaration of the
expeclerl Hurllngton dividend of 6 per
rent and 16 per cent extra. Northern
l aclfio sold at a new high level for
he present upward movement, al-

though a reaction was caused by doubt
as t whether the extra disbursement
would he In stock or cash.

Weakness of a special character
made Its appearance in InternationalJ'npnr. There was also free selling
of Mexican Petroleum on the announce-
ment that 40,0110 shares of stock out-
standing and Issued would be listed on
the exchange. The slump, however,
was succeeded by a quick rally In thiscase. Standard Oil of New Jersey ran
up more than nine points to a new

. .high level for the present upwardmovement, and this flurry caused Im-
mediate buying of the oils. Americanar and Foundry was the feature ofthe equipments, with a rise of morethsn t points. Baldwin was steadyon short covering In anticipation oflis selling ex dividend,
MONITOR'S" WAI.I, NTRRKT GOSSIP

(Sir Uutd Mr, Is Dillf lm)
lOstrrUSl mat. o Falladelohu Public Lednr I

New York, Dec. 1. Directors of the
..., a. and Q. railroad met today anddeclared the regular semi-annu- divi-

dend of $. per share and an extradividend of Hi per cent. During theday directors of the Colorado South-jrn- ,
railroad deolared a semi-annu-

dividend of 2 re on the first

COTTON MAW WEAKER WHEAT FRACTION LOWER

WANTED!
R. J. Reynolds Tobacco Company 1 Preferred Stock

R. J. Reynolds Tobacco Company Class B Common Stock

jWe have orders in hand for these stocks and will be pleased to
have offerings from any one desiring to sell.

BOND DEPARTMENT

Wachovia Bank & Trust Company
North CarolinaPJione 735

BONDED

RUCKER WAREHOUSE CORPORATION

Greensboro, N. C. '

Cotton Storage Cotton Factors

BONDED

Walter Charnley, C. P. A.
Member Amerloan Institute of

Accountants

Trass Loan and Exchange
Bldg. Bank Bnlldlag

'H. C. Colombia, g. c.

Geo. G. Scott. C. P. A.
Member American Institute of

Accountants

Scott, Charnley and Company
Certifies' Fablle Aeeeutaats '

Me North Elsn grreet Oreemsbere, If. O.

Cltlsens Bank American
Building Co. Bank

Raleigh, N. C. Charlotte,

SECURITY PRICES HIGHER

Stocks Hesitant At Outset of Day, Bat
Move Forward Later New lllga Rec-
ords For Liberty Hnnds Foreign
Bseaanare tto"'"""" Itlse.
New York, Deo. 1 Stocks were hesl

tant at the outset of the day's trading
but came forward later. New high
records for liberty bonds and the
strength of International remittances
were favoraoie innuences.

December Interest and dividend pay
ments were Inaugurated without strain
to local reserves. Call money opened
at 6 per cent., eased to 4 at midday,
but rebounded to 0 per cem. in me nnai
hmir and tnufherf 6V rr cent, on be
lated borrowings Just before ths finish
of the session.

Dealings In the principal foreign ex-
changes, especially British, French,
Dutch and German bills, were on an
extensive scale. Formal announcement
that the Washington government will
aid In the proposed readjustment of
Kurope's fallen currencies wa a para-
mount factor.

In ths stock list repressntatlva rails
and several of the European and do-

mestic oils were the outstanding fea-

tures. Standard Oil of New Jersey
continued Its upward course at a net
gain of V4 points. '

News of the extra dividend on Chi-
cago, Burlington and Qulncy enlivened
later dealings. Hill Issues, which will
derive substantial benefits from this
disbursement, reacted from their best
prices and other leaders gave way on
profit taking sales.

Steels and kindred Issues were only
moderately responsive to reports long
prevalent that steps are being taken
n murrff urnii of ths better known In

dependent companies, but shipping and
numerous specialties nisue vunume
gains.

Demand sterling at 4.07 showed a
gain ot 7H cents to the pound, francs
guilders, lira and marks were higher
by 12 to 27 points, the neutral remit-
tances also making material gains.

Heavy realizing caused most of the
liberty Issues to react from their new
records. Other domestic bonds were
subjected to the same Influences and
Internationals were heavy on the sharp
eeurtlon of French government IV
and ti for which no logical explana
tion was forthcoming. Total sates, par
value, $24,275,000.

Closing Stock List.

IM ) BIshM Use OsM
Allied C. and D. 178 67 64 66

Am. Beet 8. 6 27Vi 27 87

Am. can ..... $6 321, 81H 32

Am. C. and F. . 33 149 142 149
1 1 .1 I f,l 13 68 66 67

'
Am. Int. Corp...' 8 19 3 y. 89

Am. .Locomotive, so 96

Am. Unseed ... a 82 2 82

Am. S. and R. .. 41 41

Am. Sugar 68 65

Am. Su. Tob. ,. 24 11 82

Am. T. and T. .. 116 116 116

Am. Woolen .... 0 80 80

Anaconda Cop. 46 46 46

Atchison i tO'Z 90 90
A. C. L 90 80 89
A. , Q, and W. I. II 80 30
Bald. Loco 98 97 98
B. and O 87 87 87

Ueth. Steel "B". 66 66V
Can. Paclrlo ... 67 120 119
Cen. Leather .. 16 81 30 30
Chandler Mot 12 46 46 46

and 0 25 .60 69 69
. M. and St P. 23 22 28

C, R. I. and P.. 14 83 84
Coca-Col- a 89 87 88
Corn Products . 87 88
Crucible Steel .. 66 63 64

n , 78 76 78
Cuba Can 8.... 1 7 7 7

Kris 12 11 12
Famous Players. 25 68 68 68
Oen. Asphalt ... 160 64 62 63
lien. Electric ,, 6 186 186 186
(len. Motors .. 80 10 10 10
a. N. pfd ...... X7 7 76 77
a. a Steel I 47 47 47
Illinois Central. 100 99 99
Ins. Copper . . . ,. 4 .87 87 87
Int. Harvester., 82 79 7 78
Int M. M. pfd., 182 60 67 60
mt. Paper . . 5U 60 62
Invincible Oil 12 12 12
K..-- Tire . ... 41 40 41
Kenne. Copper . 22 26 24 25
L. and N. ,,,, 111
Mex. Pet. .... 190 112 110 112
M. 8. Oil .... ss lb J4) 16
Mldvale Steel ., os aot Z4 26
Missuurl Pacific S 19 19 19
V. Y. C'enlral ... 23 76 76 76
N Y.. N. 11., H.. 8 13 13 13
M. and W 99 99 98
North. Pacific .. 144 14 82 13
Okla. P. and R. 10 I I IU
1'aclflo Oil 102 46 "44 46
Pan-A- Pet, ,. 40 (1 60 51
1'ennsylvanta .. 46 84 14 84
Pure Oil ...... 61 89 88 88
Reading ........ 83 74 73 73
Kep. 1. and 8. .. 16 60 49 49
Koyal !., N. T.. 100 49 46 49
St. L. and San F, 14 23 22 23
S. A. L. ........ 4 3 I 3
S. A. L. pfd .... 1 4 4 4

k . 118 68 66 68
Shell T. and T. . 26 88 86 87
Sin. O. and R . . 48 28 22 2$
S.-- 8. and L ,. 1 88 88 38
So. PaolHo 72 81 80 80

. Ky 14 81 19 20
8. Ry. pfd .... i49 49 49
S. O. of N. J. pfd IV 111 111 112Stude. Corp 40 78 76 76
Tenn. Copper ,. 10 10 10 10
Texas Co ,, 10) 46 45 46
Tex. and Tac ., 40 26 24 $4
Tobacco Prod. . 58Trans. Oil 24 9 9 9
I'nlen Paclflo ... 87 1!! 128 128
United Fruit .. 8 lit 123 128U, 8. Food Prod. jusII. 8. Ind. Al..., 42 87 86 I 87
U .n. Stores .... I 49
U. 8. Hteel ..... 58 83 s?s I siV. 8. Steel pfd.. 118 1124T 118Utah Copper ... IB 69 68 69Vanadium Corp.. 9 8U 11U 81
Vlr.-Ca- r. Client.. 30 29 80W. V 91 90 90west. Flee 17tl Altl 47Wlllv.riA-l.H- 4 in r

Total sales. 818.800 sh?r. (

NEW
. . .

YORK
. .CVRR- .. I.laT.

r,I"wi yP Deo- 1 Following ' are... nai4 uvwiium nn ine euro:..... B'd. Asked
14

ZB 2ft
Boston and Montana.., 81 83
Consolidated Coppsr ., 1 1
Davis Daly ........... . T
Federal OH . 1AOlenrock Oil J
int. Petroleum (new). . 16 16Magma Copper . 21 23
Maracalbo Oil . 24 16Merrltt Oil 10 10
Midwest Refining .170 180
Northwestern Oil . 17 20Salt rw i,..i . 14 14fltmms Petroleum . 10 ; 10fiteny on
?,wli' International .,, $V. 8. Steamship ;
muted Hetull Candy.,,Wright Martin .......

raleaga Cmrb.
Armour Leather com. 12 11
Armour ieattier pfd.. ...83 84
Armour Packing pfd..
Cudahy Packing :::S.v
Llbby and Co
National Leather ....
Swift and Co. I 100

Last Friers At Net Losses of 28 to US

Points Decline At Openiag Gives
Way to Itallr, Following Mr
Bewed Weakness Houthens gelling.
New York, Dec. 1. The cotton mar-

ket was unsettled today, rallies from an
early decline being followed by re-

newed weakness, with last prices
steady at net losses of 28 to 68 points.
January sold up from 17.34 to 17.65 and
broke to 17.11, closing at 17.14, com-
pared with 17.63 yesterday.

The market opened barely steady at
a decline of 23 to 28 points owing to
walk T.lvernnol cables. LlvarDOOl and
southern selling. Active months ahow- -
ed net losses of 27 to si points nrm
after the call, but the early offerings
were not heavy, the market steadied
up late In the morning on covering, and
local buying which was probably pro-
moted by the firmness of foreign ex-

change rates, reports of a better tone
In the stock market and talk of re-

stricted spot offerings In the sout'
Liverpool showed no Improvement,
however, with nrlvate cables reporting
Increasing curtailment In Lancashire
mills, and the market hers weakened
again during the early afternoon un
der renewed liquidation, mcreaseo
southern selling snd local selling In
anticipation of weak cables again to
morrow.

Ktnn loss orders were uncovered an
the late break wnicn cameo, nunw
contracts back to the low point of la
Monday and the market Closed within
a few points of lowest. Early cables
from Liverpool reported selling there
on a disposition to Increase estimates
of the crop and a poor spot demand. '

Private wires from New Orleans
also mentioned larger orop estimates
in connection wun tne aecuna, al-
though the only crop report In evidence
here, was that of a local authority
placing the yield at 7,399,000 bales,
which was not lower than omo pre-
viously published figures.

There was further bullish comment
on the pink boll worm situation which
may nave neipea tne miaaay rauy dui
which failed, evidently to create any
general demand. Wall Street was re-
ported an active seller during the
afternoon, possibly liquidating cotton
with a view to reinvesting in biocks.

wen.
Onen. Hlrh. Low. Close. Close.

Deo. .. 17.60 17.60 17.24 17.24 17.77
Ian. ..17.45 17.65 17.11 1(. 14. 11.0.1
Mar. ., 17.35 17.60 17.09 17.12 17.60
May .. 17.05 17.23 16.84 16.92 17.31
July .. 16.67 16 77 18.36 16.47 16.86

frjpot cotton nuiei : miounng, it.io.
Port Movement of Cottosi.

New Orleans: Middling, 17.00;
1.761 : exports, 818; sales 698;

stock, 436,226.
Oalveston; Middling, 17.60; receipts,

7,964; exports, 8,075; sales, 980; stock,
403,324.

Mobile: Middling, 16.00; receipts,
25; stock, 16,5r,8.

Savannah: Middling, 16.63; receipts,
1,837; sales, 49; stock, 178,064.

Charleston: itecsipis, so; biook, iii,- -

079.
Wilmington: Middling, 16.75; re-

ceipts, 483; stock, 46,618.
Texas tjity: biock, h.ijb.
Norfolk: Middling. 16 63: receipts,

1,822: sales, 60K; stock, 124,755.
naiumore: biock, 2,129.
Boston: Middling, 18.66; . receipts,

290; stock, 8.800.
Philadelphia: nocetpts, iui; biock,

8,616.
New yom: middling, .11.10; exports,

1,600; sales, 2,100; stock, 108,965. '

Minor norts; Receipts. 14.409; ex
ports, 14,409; Stock, 8.633.

Total today: Receipts, 28,454;. ex-
ports, 19.802; stock, 1,457,984.

Total for week: Receipts, 181,171;
exports, 102,298.

Total tor sesson: Receipts, l,l,-186- ;
exports, Z.ass.TiS.

Interior Movement of Cotton.
Houston: Middling. 17.15: recelnts.

10.025: shipments, 21,897: sales. 623:
stock, 290,300.

Memphis: Middling, 18.00; receipts,
7,161; shipments, 6,825; sales, 1,160;
stock, 267,384.

Augusta: Middling, 16.50: reoelpts.
1,023; shipments, 1,121; sales, (9; stock,
143.267.

St. Louis: Middling. 18.00: racelnts.
7,896; shipments, 7,3116; stock, 87,461.

Atlanta: middling, 17.75.
Llttls Rock: Mlddllnu:. 17.S8:' re- -

celpts, 668; shipments, 1,040; sales, (78;
StOCK, 62,064.

Dallas: Middling, 16.70; galea,

Montgomery: Middling. 16.31: sales.
95.

Total todav: Recelnts. 26161: shin.
ments, 88,279: stock. 780,476.

NEW OIIK ItONn LIST. (

(Br LnKd Win Is Dull lttn.1
(J. S. I's, reglstsred 100
I!. 8. I's. coui?n 100
U. 8. 4's, registered 104
U. 8. 4s, coupon .......104
Panama 3 s, registered 76
Psnama 8's, coupon 16
American 8. and R. 6's 88
American t. ana T. cv. t l 108
Atchison general 4's 85
Atlantic Coast Line 1st 4's 83
Baltimore and Ohio cv. 4's 77
tteinrenem meei ret. os gu4
Cen. of Georgia Consolidated 6's. , 88
Central Leather 6's 94
Chesapeake and Ohio cv. 5'a .... 86
C, M. and Bt. Paul cv. 4's 65
C, R. I. and Pacific Ry. ref. 4'.. 78
Col. and Southern ref. 4'a 84
Den. and Rio Orsnds consol. 40's.. 74
Horn, of Canada 6 s (1931) 94
Kris general 4's 46
Illinois Central ret. 4's 82
Int. Merchant Marine 6's 92
K. C. Southern ref. 6's 84
Liggett and Myers C's 92
Louisville and Naahvllls un. 4's. . 89
Missouri. Kan. and Texas 1st 4's 72
Missouri Paclflo gsneral 4's 63
Now York Central deb, 6's 99
Norfolk and Western cv, Is 104
Northern Paolflo 4s..., $4
I'ennsyivanla general 61 96
Reading general 4's 81
Republlo I. and 8. S's (Until 0
St. L. and San Fran, adj. 's...,,. 78
Seaboard Air Line adj. 6's 14 u,
Southern Rell Tel. 6 ....'.. ?2.....O 1. --

uuuuiGtu rnLiiiu cv, DS , va
Southern Railway C's , i9Southern Railway general 4'a.... 61
Texas and Paclflo 1st 6'.. 88
t'nlon Paclflo 4's 88W
United Kingdom of O. B. and I.6's (1987)
V. 8. Steel ('s ' 5s2
Virginia-Carolin- a Chsm. $ 95
Wabash 1st 6's 93
V lleon and Co., cv. 's. 88

BALTIMORE PRODDCH
si Uhm nm ts iui mi ,

Baltimore, Deo. 1. Eggs Loss off,
native and nearby firsts, dosen 62;
southern 60.

Butter Creamery fancy pound 45ff
46; prints 466 48; nearby creamery 41
042; ladles JO 32; rolls 18ift30; store-packe- d

26; dairy prints 21 30; pro-
cess butter 36g36,

New York IbmikNew York, Deo. 1. Cotton goods
markets were quiet today with a
weaker tendency following a further

.cunun necune. xarns wers quiet Raw
buk was higher. Cantons being up
80 cents a pound. Wool goods wars
uuist sua nuriaos aaaiar.

Ralna la Texas. Kansas and Argen-
tina Have Bearish KSect Slose i ts
H OH Cora H Down to Skads La
Oats Va Lower to Vt Higher.
Chicago, Deo. 1. Rains In Texas and

Kansas, as well as In Southern Argen-
tina, had a bearish effect on the wheat
market today. Prices closed unsettled,

to 1 net lower, with December
1.13 and May 1.16 to 1.16. Corn
finished cent off to a shade advance,
oats cent down to a like upturn,
and provisions ranging from 5 oents
loss to a gain of 2 cents.

Open. High. Low. Close.
WHEAT:

Deo. 1.18 1.15 . 1.18 1.18
May 1.17 1.18 1.15 1.16

CORN;
Dec. 48 47 4TT4
Mliy . . , 66 64 C4

OATS:
Deo. ...... 82 81:.- -
May .... 88

PORK:
Jan ...... .... 15.40

LARD:
Jan. t 8 63 8.61 8.50 ' 1.60
May 8.90 1.92 1.90 1.90

itiua:
J?n , 187
May 7.75 7.76 T.72 7.71

Cash grain: Wheat, No. 1 hard, 1.14;
corn. No. 2 mixed, 4950: No. 2
yellow, 4950
FINANCIAL PARLEY TALK

BULLS FOREIGN MONEY
Advance In Exchnngo Follows Assur-

ances That America Will Be In ce

Sterling- - 1 f Cent
New York, Deo. 1. International re-

mittances were buoyant today on defi-
nite assurances that the United Statesgovernment Intends to take part In the
forthcoming conference of Europe's
financial Interests for ths rehabilita-
tion of depreciated exchanges.

Heavy buying of sterling forced the
rate of demand bills up to $4.07 In the
late afternoon. ' This was an over-
night gain of 7 cents In the pound
sterling and the highest quotations
for this remittance since April, 1920.

French, Belgian and Dutch ex-
changes wsre higher by 11 to 35 points
and the German mark, whloh recently
fell to the level of less than three for
one cent, rallied to .0055 or a substan-
tial fraction over half a cent.

Exchanges on the neutral countries
were correspondingly higher, but some
of the central European rates showed
further demoralisation on advices of
fresh disturbances In Vienna-Sever-

al

Important foreign war Issues
ran counter to tha strong exchange
market. French government 7's to
S's broke violently with Belgian is-

sues. Their decline was associated
with persistent rumors that some form
of moratorium may be extended to
Qermany In connection with future

payments to ths allies.
LARGER CHOP ESTIMATES

DEPBWSX PHICB OF COTTON

New Orleans, Dec. 1. Depression
that put In appearance on the open-
ing In the cotton market today was In
force the session through and the close
was at the lowest of the day, at net
losses of 48 to 67 points. January
traded as low as 16.40 and July fell to
16.00 cents. Larger crop estimates
were the main cause of .the selling and
during the period of heaviest selling,
toward the end of the day, it was mar-
ket gossip that Wall Street and Chi-
cago interests were furnishing much
of the pressure.

The main bear arguments were a
private crop estimate ot 7,989,000 bales
and the statement of the federal re-
serve board that the indications wsre
for a crop in excess of 8,000,000 bales,
whloh was regarded by many traders
as a warning of what might ba expect-
ed on December 12 when the depart-
ment of agriculture makes its annual
crop estimate.

Liverpool was very poor and helped
to make a weak opening here but at-
tar declines of 28 to 31 points there
was a recovery back to within 9 to
14 points on ths weather map, which
noted a great deal of rain In the west-
ern belt, especially In Texas. This was
regarded as a highly bullish develop-
ment as messages from Texas said that
the rain meant that planting ot grain
would go ahead, thereby Increasing
the chances of holding down ths acre-
age undsr cotton next spring. After
January touched 18.35 the mrket had
no more recuperative power and a
steadv dsclina aet in. although much
comment of a bullish nature was
aroused by telegrams from Dallas say-
ing that cotton eraed lnfeoted by the

boll worm had been shipped to
?lnk in Texas.

Onen. High. Low. Close.
December 16.60 16.60 16.18 16.13
January . 16.89 16.85 16.40 16.40
March . . . 16.83 16.97 16.65 16.65
May is fiS 16.77 16.36 16.36
July 114 16.31 16.00 16.00

Spot cotton quiet; middling 17.00.

ADDITIONAL STOCK LIST.
(Bi liuHd Win ts Dsllr Nml

New York, Deo. 1. Following are
closing prices on additional stocks:
Allls Chalmers 17

Americas Cotton OU .... ..... 21,
American Hide and Leather pfd... 67

American Tobaco
American Zino and Lead..,..,.. 11
RiirtM Conner 6

Chicago Great Western pfd....... 18

C, M. and St. Paul 86
Chicago and Northwestern 70

C, R. I. and Paclflo 6's pfd...... 76

C, R. I. snd Pacific 7's 88
Chile Copper 12

Chlno Copper 26
Consolidated Textile 14

Cosden and Co.... 83

Cuba Cans Sugar pfd.. 16

Davison unemicai 01
Rndloott Johnson 78

Famous Players .' 68
Fresport Texas 16
General Motors 6 per oent debs... 71

Goodrich Rubber 82

Houston Oil 78
Lackawanna Steel 42
Liggett and Myers 163
Missouri PaolHo pfd 46
Otis Steel . . . 8
Pacific Oil 45

Pare Marquette 22
Pierce Arrow 13
Pierce Oil 18

k 68
United Railway Investment. ...t. 8
United Ry. Inv. pfd.. H
Vivadou 7
White Motors 38
Whits Oil 11

BALTIMORE GRAIN AND HAY
Si Uurd Win to Dstlr Nnul

Baltimore, Deo. 1. Wheat No. 1

red winter snot, no Quotations: No.
red winter spot 1.20; No. 1 red winter
garlicky spot 1.19: December 1.19.

Corn Cob old yellow quoted at 1.70
1.76 per barrel; contraot corn spot

59. nominal; track corn yellow, no.
2 or hetter old domsstlfl 70.

Oats White No. 1 48044 per
bushel; No. 8 41641.Hay Receipts 21 tons; range from
18.OOrgi21.00 per ton. with a moderate
demand for fair to good quality of
timotny sna nilxeq nay.

CHARLOTTK COTTON MARKBT,
Charlotte, Dec. 1. Charlotte cottofl

market: Receipts today, II bales
orlos. II eesta.

WANTED EXCLUSIVE

DISTRIBUTORS

in each county in North Carolina who are financially re-
sponsible to handle Paul Clover Leaf Cord and Arrow
Head Fabric Tires. Our introductory offer with a liberal
extra discount is" being made only to the few who act im-
mediately. This is a Carolina product and we expect to
make it the leading tire used by Carolina Auto Owners.
We start production at an early date. Get your Contract
now. Wire or write for further information. -

B. ...... ,.v, aiuiK, hiiu mo regular an- -
nual dividend of 14 per share on secondpreferred.

- It has been the common view ofmarket commentators that the advancein. railroad list had been made with theobjeot of culminating the move on thedeclarat on of the Uurllngton dividend.Hie action In the market today waswholly at variance with this carefullythought out program. There was Irre-gularity In many Issues but such ad-vances as were shown by the Standardtill issues, American Car and Foundry
SrniflcSnt. high to ,t0Ck w

norilf'fh.fffc w,1 utntlcated e

woJm i,.he. Iar;e"t ""poratlon In
In process of organlia-'"- ,

' Boston with a proposed capital

J art' ch 01 0n"in and pre-Jt- n

Th"'ock htvln' v'" of
Th. Watlon proposes to ac-quire control o( oil companies In varl-oil- spans of the world, including SouthAmerica. The Land TitleFhiladelpbla. It I. ujfi.ratood

for Stock 5"l,8n,!"d depository
. . 0(. various companies

In leum comPny ' not includedthe program, hut that Transcnntl.rental Oil. Pure Oil, Unionlornla and others will be participant
Hoyal Dutch was

Sna" ,h.d"",af,c,h 'rom' Am'te'rdam
statement that

. MONITOR.
0. B. KVANs' CHICAGO I.BTTER,"' L"0 Wire la ll.lu lnL,rpTriiht; mm. i, ruittkipiui rubin .

l.h.Kafi 1e?- There is no deny.
.1! ih" An"rlne of the best grauis
?r,.t.,0?.d ,d,al n"Jd'J regarding
th.?s V.." or tn tak"lnto
ivents lit Vh 1"" not mer"? curn'country but reachi.the points for signs
.crosT'th'. ,""S. t0 hPPe- - Anywhere

t"'"""1 POMlblJ lnP8outh
l

,m H Nevertheless they trade on
iSnlet" Wh.lch ly hv l their own

we have today buying ofrailroad stocks which looks like theold stuff. This runs In Chicago maln- -

have ,..Wl.'0,, ma,n' inou'and shares
In the past few davsespecially today. This Is due to

?!.,rpo, of ,h Burlington '?
of StXS n?l,"om 'n the matterenl8J, wuh P'"-p- was tf

aeJp'c0eniUday 10 th de0"'- -

.shoaL"hv!!"; Kh"T ,n other ''Kteli bJya' ot Americanfoundries, which "r;;rr,y d!Vldcnd- - whose'' ofnrials report that Its bust- -
En tJ,snnlre"""t' to run lhl monthper cent capacity, orthan double that used In the rll
Tiu'k lh. hWn ot the induitrl-Iri-

n

"'. on l,ort of activitiesInoreaslng somewhat in spiter.lu,tlon' t' moderate extent In thepast two or three weeks.
,hi?u h chill comes along In

' !..IfPrt..J of i t..per cent In sales duringNovember, comparing with H. per
TII.hJj? October, per cent Inan aggregated decrease for the
2'nJ, months ending with Heptember
f. f! p,r r'nK November's decreasegreatest for any month of thisear except January and February
u.'l"'m"',.,,lr,,t rh" m"st numerousamong the buyers from that con-cern. ' '
Meanwhile the rest of the worldplumes itself with 4.044 for demand

1.1 ?f.,h.e nR"t Price of this year,
f. .?h n,f,.or '"rka, which compares

.01311,, the low of this year andri an time, oilier European exchanges1'sve slso ecoiTrt iidvances., It Is
that these midden lifts are dueto the covering of short sulen, but one

r?".". "Jn to ,h" '"reign i,Hde of theI'nlted States to find the real cause.
C. R. EVANS.

IWKKKLV Sl I'l llKNT OK
Kt III IHI. IIKSl;tvp- -

i Washington, Hec. 1. Combined
and llsbllttlei of the 13 fed-er-

reserve hunks at the close of busi-ness November SO, were reported to- -
night by the federal reserve hoard In
thousands of dollars aa follows;

Resources:
r ..... i B.i , j . ., i. ..........

,,t4 rnriiiWHifi, fnn,9i(.t.old sctUemt'iit fund, federal reserve
fiu,,gV, nm wun loreignagenoles. Total rold held - l.vInn),. IBti ir... ,,,.,,i wlln,.L i,ersi. .

reserve agents, J1.77H.S06. Oold re
demption fund. 1 16,839. Total gold
reserves, 2,m9.37. Legal tendernotes, silver, etc., lS9,74o. Total re-
serves, i.USli.ua. Hills discounted:
Heoured by United States government
obligations. H7B.30O. All other, 706,-4- 1.

Hills bought In open market.Total billn on hand. ,1,255,265.
ynlted ritates bonds and notoB, $i!2,263
united Statss-ourtl- ates ot Indebted-
ness: One year certificates (l'lttmanact), US.OOO. All other. 140.291. Mo.
rlolpul warrants, 7. Total earning
assets, 1,46.66. Hank premises,

Five per cent redemption fundagainst federal reserve bauk notes.
7.841. Uncollected Items. $534,872.

All other resources, $19,334. Total re-
sources, $5.041,3118,

lilalillltlos:
Capital paid In. $10$,104. Surplus.

$.113,824. Reserved lor government
franchise tax, &6.1lfi. Deposits: Go-vernment, $46,913. Member bank, re-
serve account, $1,670,362. AH other,

. 126.665. Total dopoalu. $1,742,830.
federal reserve notes in actual circu-
lation, $2,366,006. Federal reservel.unlr nAls In ft It.. iiIbIU. h... Ii.lii....
JJ5.863. Deferred availability Items!

u ii uim'i nniMiiiies SwI.tiDS.
Total liabilities, $6,044,896.

Ratio of total reserves to dennatta
and federal reserve note liabilities
combined, 71.7 per cent. Ratio of gold
reserves uj icuerai reserve notes inolroulatlon after setting aside 86 per
cent against deposit liabilities 100.6

Greensboro Cnttosu .

ppoi cotton was quoteo oy KUCKer
Warehouse corporation yesterday at
37 26 cents.

GILBERT C. WHITE CO.
aa Orgaalsatloa ot Civil, Mrcksnleal,

Electrical asd rhesslcal Kaglaeera

DURHAM, N. C.
l WORKS, I'OWKR PLANTS.

Winston-Sale- m

POST rtAGO COTTON LETTER.
w.nr Vnrk. Dec. 1. The cotton trade

continues to Bhow no more than a
perfunotory interest ana wnai oemanu
there is comes largely from covering
by scalping shorts. Advices from Dal-
las said that the pink boll worm had
been found in seed shipped to 72 sta-
tions in Texas and Oklahoma. If It Is
assumed that this is going to have no
Influence on planting for next crop we
should be glad to know what those
would plant who hold such a view If
they were Texas farmers and knew
that weevil damage Is Inevitable and
that the damage from the new pest
might be almost anything if once
started. Our guess would be that
Texas will see the most variegated
crops next season In her history.
There Is, however, no lift to the mar
ket at tne present ana wnne it goes
down slowly it still goes down and is
likely to continue until some one wants
some cotton. For the time being those
who believe as ws do that cotton Is
worth more money and will bring It in
due course are not getting much en-
couragement 'from day to day develop-
ments and must simply bids their time
and try to pick off a plum or two now
and then when they look pretty ripe.
Spot advices are deep blue and lament
the lack of demand. Holders however
seem not to be 'pressing any cotton
for sale and declines for the most part
represent an Increase in the specula-
tive short account though as always
there Is some hedging and a little
scattering liquidation from time to
time which In its present condition the
market is not able to absorb without
giving way. The next ginning report
is due on Thursday and is expected
to establish a new low record for the
period. Exports 20,000 bales. It Is a
narrow market sensitive to small or-
ders either way but for the present In-

clined to sag for lack' of support and
buyers however conflndent of future
advances should pick out the easy
spots and not expect too much at pres-
ent. PORT AND FL.AGO.

Foreign Exchange.
New York. Deo. 1. Foreign exchange

strong; Great Hrltaln, demand 4.04.
cables 4.05; y bills on banks.
4.01. Francs, demand 7.28, ca-
bles, 7.19. Italy, demand 4.27, ca-
bles 4.28. Belgium, demand 6.99, ca-
bles 7.00, Germany, demand 65, ca-
bles 66. Holland, demand 35.63. ca-
bles 85.59. Norway, demand 14.30.
Sweden, demand 23.76. Denmark, de-
mand 18.66. Swltserland. demand
18.11. 8naln. demand 14.00. Rrunk
demand 4.10. Argentina, demand :t:!.:n.
Brazil, demand 13.12. Montreal. 1

Llrerpool Cotton.
Liverpool. Deo. 1. Cotton, snot In

limited demand; prices barely steady;
good middling 11.69, fully middling
1129; middling 10.89; low middling
9.69; good ordinary 7.84; ordinary 7.09.
Sales, 4,000 bales. Including 2,600 Amer
ican; receipts, i.vuu bales, including
600 American. ' Futures closed steady.
December 10.88; January 10.80; March
10.74; May 10.65; July 10.(8; September
10.17; October 10.00.

New Vork Money.
New Tork. Dec. 1. Call monav easier:

high, 5 per cent.: low, 4; ruling rate,
5; closing bid, 4; offered at, 6; last
loan, o per cent, unn loans againstacceptances 4 per cent. Time loanssteady; 60 and 90 days and six months,
5 per csnt-- Prims mercantile paper.
o If Vfc yrr will.

Cottoaseed Oil.
New Tork. Dec. 1. Cottonseed nil

advanced 7 to 10 points early on Inti-
mations of export inquiry, small tend-
ers and light offerings of crude, but
later reacted on the poor showing In
cotton and grains. Closing bids were
unchanged to 6 points net higher.
Sales 18.700 barrels. Tenders 100 bar
rels, rrime crude 6 !ioii,7.00; prime
summer yellow spot 8.06f8.26; Janu-ary 8.40: March 8.70 and Mav 8.90. all
bid.

Savannah Naval Stores.
Bavannah, Oa Deo. 1. Turpentine

Arm, 72; sales, 278; receipts, 826;
shipments. 600: stock, 10,817. Rosin
Arm; sales, 1,606; receipts, 1,631; ship-
ments, 223; stock, 70,882. Quote: R,
D, B, F, a, 4.15; H. I, 4.20; K, 4.70; M,
5.06; N. E.35, WO, 5.45. WW, S.60.

Liberty Binds.
' New Tork. Dec. hnnds

closed 8's 96.24; first 6's. 97.88 bid;
second 4's 87.2; first 4's, 97.40; sec- -

' sr. so; tniro i i, sr.si: tourtn4's, 87.44 r vletory 8's, .; lo- -'
tory 4 s 88.18.

MASONIC NOTICE
There will be a meeting of

South Gate Club at Masonic
Hall, Saturday, December 3rd,
at 7 p. m. Election of per
manent officers.

C. W. FOWLER,
Temporary Chairman.

EASTERN STAR NOTICE
Regular Communica
tion Guilford Chapter
U. D. Order Eastern
Star, at Maaonlo hall,
Friday evening, De-

cember Ind, at (
o'clock. Degree work.

MRS. FAT W.
SYKES, W. M.

B. T. BATNEU, Secretary.

I THE PAUL RUBBER COMPANY
Salisbury, N. C. : jj

II1I8WMMW IM UM

y, iHlAp
Donl be Jesteos

girl with srstty hair. E fMr '

Yoe ean have LONG, 3.V;',ij 1
I it

in

liiiH'KsVmm IIMH Mill

I essenitaisI
"M

, I 4
J'TX..

s3f 5
".. '"WW mr km

' u lv:-- i '. i.i'a
. j '"W.l.5VslSajia
OF OUR FUNERAL

.SERVICE: :

1 Personal attention to the most
minute details. 1 An Insistence upon
high class equipment throughout. 8

No commission too great, no duty too
severs, for us to execute for you.
Moderate fees and positive satisfaction
assured tha most particular family.

POOLE & BLUE, Tne.
Fnaeral Directors

205 N. Elm St. Ambalanes Service
Office Paoae 420
Night Faoae 1400

J. H. Blae, Pres. M. W. Oaat. gee.

B B. TATUM
Motor Trucks Teams
Transfers and Livery

We are equipped for all
classes of hauling, heavy and
lieht. Moving a specialty.
Packing and storage. A big
truck for Ions: distance moving,
picnic parties or any class of
motor transfer.

'Phone 28, Depot St

WAVY, BEAUTIFUL
HAIR by aslng

QUEEN
HAIR DRCSSINC

IKeleaaetheeeala, ft.,. J
daaeruft, leads

the hsir rests and helve It
SOW LONQ. OLOISY
ANB STRAIGHT, fendaa

(sr a Mi sea ts
NEWBRO MPO CO.

1 aruuiTa, OA.

AGENTS WANTED. '

L V. Edwards, C E.
Consulting Engineer. .

WINSTON-RALE- If. C.
Streets and Highways Jewer

. and Water Breteau .

General Engineering

W. W. DICK
Heating Contractor

Estimates furnished on, st6ara, vapo
and hot water heating, anywhere In
North Carolina.

" S4 Belleaieade, Next to Dixie '

Apartment.
...


