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PROFESSIONALS START
- RECESSION OF STOCKS

NEW YORK STOCKS

Sew York, Dec, &—Following in rompieie rloaing list
et teday’s transabtions In stecks

| Ktork Exchange:

A Few lssues, N t
~ baker and California Petro- |
leum, Are Bid Up. '

: STRENGTH IN STERLING

2 New  York, Der 4 Professional |
_ operators, inding the stock markest 1o
a weakened technlcal position, e
caune of the rapldity of the receut
advance, started short selling loday
& a0l Torced » moderale recosajion 0
£ prices. being sided by some profit)
teking or m.‘ part of recani traders |
While the tlecline apread over most of
the lint, o few [sses. notably Stude-|
haker and Californin Fetroleum. wore
bid up for gpecial Individusl reasona |
One of the significant developments |
of the day waa the further strength
ol demand sterling. which touched |
$4.54, the highest price  aince tho_
early spring of 103 The rale repre- (<
sents & recovery of  approximatels
four-Alfths of the depreciation from !
the axtreme low of §31% registered |
on February 4.

1220, The low p.rri.-l
was $4.17 on January 5 The
:&{:"'@ point advance in Swina |
France, which were quoted 15.9%
.was attributed 1o the overwhelming
" defeat of the Sacialists’ proposal for
2 Bwisa caplial levy. The Itallan tire
alss was ntrong. being quoted at|
more than five cents for the firnt time
alnce last spring. Other exchanges |
‘ht:imnt strength of  California
. Petroleum, which tonched 831 and
" élosed at 82 for a nel gain of mors
than four pointe. aceompanied uncon
firmad n rts of ILs posaibie it
© tlenm. ther the Union Ofl Cempgn
- of Cal feﬁliﬂ or the Pan-American]|
Potroleum company Emldrhahr ;.:u
heavily on speculative sx |
“:‘Of“l u’;-lmvun.o of the B12
rate and a posaible 35 or 30|
k dwidend
b T;lr'::euaerullv proved voiner-
bie to selling pressure. General As-
preferrad closing thrae points
and Sta ol of California, |
while loasea of a point or more |
by Houston, Mariand
lmi Keﬂuer- and %lnndnnl
rd 1ndu|tr‘ml juspugr also
inclined to give grovt, Tnited
Steel common dwoplug helow
a net lone of & points Bald-
ching 11s. but rallying 1o
wheres it represyniad a  met
& and losses of one to three
ln; place in American Lo-
American  lee.  American
. Amarican Woolen, Bethle-
“B" Corn Products Crucible
Wiectrle, Gulf Statsn Steel
preferred.  Pullnfan, Pasific |
Peaple's Gas. Reploele Steel
Retail Stores and Sears Roe-
International Harvester got
a8 low ax RE%, mw com
lant week's h‘l.th ,or Y.
mﬂu 13 at the closes
‘!.—l:‘ef n“pnlm or more alse were
e yln common in the rall group. onrne
L more proaminant
Tork Central, Southern Pasific.
. Paul common and preferred. Chicago

but

Chesapeaks

ern. |
"'“ wmmmy opened at five per cent
advanced n the last hour to 84,
where it closed. The time
-u-kﬂ continued quit, 30 day loans
belng arranged at 4% per cent and |
The longer matnrities ‘at five, Out of
town banks still are the prlnrinnl
" takers of commercial paper, (he rul-
F. rate for which remains at 4% ;..:-]
i L
. w's total salex 755000 shares,
" mutﬂllt averaged $4.07; pet lomn |
Fm,

"l(h 1972, 103.43: Tow THGD
3 Wonur rnl'lmd- averaged

net o
'.'Ilgh ln' 91.99:

'IllemrhthreQuiet
; l-dthel’rlulnlfnduud!

= New York, Dec, 4.—The locsl
market was unchanged

£2.21.
|

low it X |

raw
for

r and nearby Cubas, which arell

at four centa cost and freight

equal lo .78 for centrifugal but ne!rl

3 'ﬁ"p Cuobas wore lower, There were
jof 12,000 bage of Cubas afloat

pricea 1o an outport refiner

i:.l‘ 40,000 hags of new crop Cubas to
an oparator here for Janpary ship-
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st 3% cost and freight, equal 1o 128
1

res were guiet and |
were Irregular. The opening|
ons to t¥o polnta lower, but!
by shorta and buring by
on honses hrought about a
th the closs met unchanged.
Mamb-r 2.82; March 332
3 . July .56
1‘0. market for refined sugar was
with fine granolated Jistad |
7.18 to 7.35. - The damand was light |
ed futures nnm'lnn!

w sugar fut

Foreign m.

New York, Dac. 4 —Forsign ex-
irregular. Great Britain. de-
4.51%: cablen 433%: sizty-day

L Bills on hanks, 4.51%. France demand

I .l“. fl'l!. 024 Iply, demand

3; eables 502%. Belglum, demand |

I. cables §.50%, Garmany, demand |
cables 01 4. Holland, demand
cables 3098 Norway. dr}hu\d'
‘Beeden. domand 2484
demand 26.40 R-lurrland

1897, Spatn, demand 1541
dAemand 1105 Paland. de-
4%, Caschoslovakia, demand
Argentine. demand 3737 Bra- |
amand 12.00. Muntr-ll 3132

Charlatie Cotfon lllﬁo(
(Mpecial ta Dafly Mem ) -

Charlotie, Dec | —Chariolle

ton markest:
WY oonts

Dr.D.F.Keel

.wiahes 1o sanounre (o the Pro-
mb- the spening. of afficea for
vaciumive practice of Orthe-

domtia,
Reaves Maflrmary
Greenshare, North Carelisa

ral

F.J.Pate, M.D.

Eye. Ear,
Heem 115,
Hoyra I tu

Nowe, Throat
Dixie Ridg

wnd by appointmen]

Phones
136 ™

Dfice 787 Besidence

Dr. H. A. Schiﬂ‘man-j
Optometrist

Newm Larnted A0
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oubh Stude- ‘-":”_

Adams Fxp
Adyv. Ramely
Ad. Rum. pr,
Air Reduer,
Ajax Wabr.
Ala. Gid. M,

Allls Chmlm,

Allia, Uk pr.

Ama, Me. Sug.

Am. Basch. Mg.

Am, Can,

Am. Uan. pr.

Am. Car. and V.

Am. . and F,
i hicle

Am. ol
atl. . pr. ..
g Sym. ...
Bupreas ..,
Hid. wnd Lr.
H. and L. pr.
Tee. ...
lut. Cerp.

Tel. and Tel.
Tobac.

Teh B v
Wi, Whs .
Wi Whke. pr

At Gu. snd W, i.
Amst. Nich, %

Awat, Nheb BF. 0o iornnn

Hul and Nup. (...
Caddo Oil ..

Cal. Petrel

Cal. Per. pr.

(al Ld. and uu-

Can. Pae,

Cen. Lihre,

Cen. of N. J. ..
Cerra De Pas. .
Chand. Met.

Ches. and Oh.

Chi. B WL

(h G West. .

b L. W. pr. |

C. M. oand St P ae
C. . and St P, pr. .
fh. and N. W,

Ch. Para. TL

C. R L oand V.

C. A Land P. & pr....

C. R L and

Ce Bt P WL Pr ..
Chile Cop.

Chine Cop.

Clwet. Prab,
Coen-{ola ... .....
Col. Fu. and Ir. , .,
Col. Gaa, and I
Col. Graph.

Comp. Tab.

Connal. Clg. ... .
Cons, Dist. . .
Coann, Gas. .. ...
Cons. Textl .

Teont. Can.

Corm. Prog. . ...
Congen =

Crwe. S1L

Cuba Cane Su.
Cuby Cane Su. pr.
Cuban Am. Su.
{mban Am. 8w,
avidan Uk,

Endi-John
Erie
Frie. Ist
Firle T pr.
Fam, Play.
Fam, Pla. pr.

Fed. W, ang & pr.
Fisher Body.

Fiaker B. Ok, pr.
Flak Tubr,
Freep't-Tx.

Gen. Am. Twnk

fien. Asphalt

Gen, Asphalt pr.
Gien, Elerirte, =
firn. Motars e
. Met, 7 per rent @b
Gijdden Ca.

Gaod'h AF

Girny and Dav.

Gt. North, pr.

Gt No. Or,

Greens . T

Gulf. Niag lll
Hn'shan FL

Hartmn., 'r.

Hendes Mg

pa.

Hudpan Wol.
fiapp Met.
Mydraul Nt
Hxdranl. StL
Tilinels {en.
11, Cent pr.
Tnaplr. Lop.
Inthor {n@m .
Int-ion pr.
tuter 1L T. wi.
int. Agrl. pr.
. Cement.
{ ombustion
U
. Mr, pr.

. Niekel, pr.
- Paper
"y, pr. stpd.

Insine. 141
tTalmmd 0l
Jenell
frwell Ten. pr.
Jonrs Ten .
Wan. 1. Sowu.
Wn (. Sow. pr
ans, Gmif, ('
Hoywer, J. new
Hel-Spring
Wen'enl rp.
lesatane Tire

om the Nem VYork
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Lee Nubk. and T,
Lehigh Yal
Lima Leco.

Manatl Sux.
Manhat Guar.
Man, fiuar. etfs
What Shire
Muriand ONH
Marlin Reckwell
Mart. Parry
Math. Alk. W.
Mnx. Motor A .
Max. Moter R
May Dept. St
Melntyre M
Mex Petrel

Mex, Petl. pr ..
Mes. Seab. O ..
Men. Seah, O, otfs

Midvale Steel

Minn, and 86 L. ...

Mo, K. and T. mew

Mo, K. and T, pr, nnr“

Mo, Pacific .

Mo, Pae, pr
Maonigemery Ward
Vull Hody

N. Clig, and % pr.
Nt. Con. and Cm.
Nt. En. and Sip. .
Nat. Lead

N. R R Mx. 1 pr .

N. R M 2 g
New, Com. ep. ... ..
N, 0. Tx, and M
N. Y. Alr Brake

N, Y. Cemirml
NN, O L2 vt
N. Y. Doek .
N. Y. Dock pr -
N. Y. N. M. and l'l.
N. Y. On oand W. .

Nor. and Weat, ... ..,

Nor. Amer,

Nar, Am. pr.

Neor. Prelfic

Okln Prod.
Orph'm Cir.

Otin Steel

Owens Ret.

Pare. Devel.
Par. G. and t.
Pacifie 06l

Pas, A, Petr,

Pan, A,
Panhgndie
Penn. R. R.
Pean, Sea Ki.
Perople G. and C.
Pere Marg. .

Pere WM, pri. pr ...

Pere Mar. pr
Philtn, Coa. ..
Phillilps Pet.
Pleree-Ar. ..
Tievee-Ar. pr.
Pleree OH
Pleres O.'pr ..
™g. Wig. Stores .
Pitts Conl =
Pitte and W. Vo
Pand Cr. Coal
Pastam Cereal

Postum Cereal. ’r vy

Pr. Stl. Car. ’
Pred, and Ref.
Pub, Ser. . X. J.
Pullman Co. .
Pun Al Sagar
Pure 011

Hy. Ml Spg.
Ray (en. . .
Reading

Head 2nd pr .
Heis and Ceo. .
Replogle StL
Hep. 1. nad Atl,
ey, Springw
H. Duteh

St Ja, Lead
o, Ly 8P, .

St L. 8, F. pr ..

St L. and S'w
St. L. and S'w pr
San (e Sug. .

Nears Hoehuok
Semren Cop.
Shell Tr. and T,
Sinrir, Con,
Skelly Ot
South Par.
Senth,. H. R.
South, H. R. pr
Stand 011 Cal.
Stand, O N, J,
Stand, 01 N J pr
sterling Prod.
Stew War
Strom Carh
Stodehnbker
Suhma Boat
Superior O
Superier St
Sweetn (0.
Temn, . and €,
Com.
Gulf
and Par.

P, . and Ce,

Transcont Ol
I'n. Bag and P.
Union 01
Lnian Parc.

Un. Par. pr

Um. Tank

Un. Tank, pr
Unit, AL S1L
Unit. Nrag
Unit. D, int pr
Unit. Frait
Unit. Ry. In.
Lalt. R. | pr
Umit, Ret. St
L] L (L L Poand V.
1. % F. Prod.
1. S Ind. Ale.
V. % R. and Im.
1. % Rubkbrr

L | . Ruh. 1wt pr
1 »

| N -IHI‘.I‘
1Titakh Top.

Voanad Corp. ...oco-0s

Vivawdouw
Wahnsh
Wahk, pr. A
Web-Hellbr
w. Maryiand
W. W4, Znd. pr
Western Kl pr
West Pac.
W. Far. pr .
Weat Um. Tel
st Alr B
Weat Wiz
Wh. and §., F,
W, and 1, V. pr
White Famie 00
White WMot
White 001
Wiek Sp. %th
Willys Ov.
Will, 0w, pr
Wilsom o,
Waonlwarih
\\nrili P, and "-
. P, oand M. pr B,
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GOTTON OPENS STEADY

Expectation of Heavy Ginning
Report Today Serves Lo
Send Market Down.

JANUARY OFF TO 24.90

New York, Dec. 4.—Railles from an
onanln‘ decline met Increased offar-
s in the cottan market todny and
ricen sagged back to just aboot the
r«'lnl Tow Ir"ll Januury advanced
from 8 to 2508 mnd then sold off
to 24.50 clunlng at 24.90. The general
market clored steady at net declinen
of 3 to 11 pointa with rallies In the
late trading attributed to buylug ex-
pectation of a bullish private report
onrglﬁnln: 1Omorrow.
¢ market opened steady at a de-
cline of 4 to 13 polnts in responss to
;nlnli\-olr easy Liverpool cables a rea-
| itaration of unfavorable trade advices
| trom Manchestor and seattering lgul-
(datlon.  Early offeriogs were fairly
well abeorbed by busing which Wi |
ributed partly to Japaness intor-

about 3 1o 15 polnts  net
Around or slightly under the 25 cent
| level for March, there appeared 1o
be a little more buying, which was
| supponed to he partly for trade ac-
ount,
te in the morning with December
salllng mt 2508 and March at 2513
ar four to nine points net higher.
Trading became very quiet on thin
rally, hewaveor. and the market wenk-
aned agaln during the' early after.
noon wher sentiment seemed to be
| Influenced by less.favorable 1eports
f the near eastern situxtion and re-
ports of an unsesttled tene fn the
I stock market. Somes of the early ]|
'blu'!rll nold on the declins which ear
risd December off 1o 2055 or intn

iwhile Marh, aslling off to 2444, was |

within four points of the low pric | Retl Tel of Pa

-lourhul on
ber 21.

the decline of Novem- |

e figures to steady the tone and

Imn t\‘l‘lrns showed rallies of uwmr.r.m.,",.‘
481 | pointa from the lowest on eovering | Catmdian Northern '™
T8% and western or Wall street Luving | Canadinn Pacific deb, 48 .
{ 1 1

| ton of bullish gtl\nr figures on gin- !n::‘=| o Ovargra &s
T“;nlns to Dece 1

| whieh was balleved to he In antielpa-

Hat.
Close, Close,
24,88
24,90
2456
2an

"
middling 25.10.

Low,
.35
2400
2458
2400

Jan.

Spot cotton gulst;

Port Movement of Cotton,

Midd|ing 25.00;
exports  6b0;

.1\uton Middling 24.90: receiptn
8,810 exporte 4.374: stock 192,108

Moblie Middling 3428,
L144; exporta 4,381: stock 16,093
Bavannah: Middling 24.81; receipts
erpm-u 5990: sulem 13, =tock

stock

l‘har]u!un Recelpts 37D
“’Hmln'lnn ﬂlédllus 2485

|eeipts 181; ntock 13.72

Texas Clty: Stock !4 Tia

Norfolk: Middling 24.63. receipis

42 ssoa. exporis 2.200; sales §76: stock
l

stock

Te-

. Baltimore; Stock 2,440
Hoston ! Hiddlm'
1,149 atock 5,500,
Fhiladelphia:
New York:
exports LT
Minor portat’ Stock $.716
Total today: Receipts ..Bnt_
iportg 19.320: atock 1.064.707
for wenk Hoceiptn 56.944
|exports 51.588
Total for semson
$1%; exports 1330001

Interlor Movement,

Houston: Middiing 24.85;

10,648, mhipments 7.304;
atock 403,408,

Memphi=: Middling 252
7.858; shipments 6,338;
stock 182,838
Avgurtn: Middling 24 §1;
Ipments 1,033;

Stock 4,518
fdling 25.10; recelptn
|!l'l : shock N4, l.H

eX-

Pecelpts 3513

receipis
anlen 2,608

receipts
-llll'l 1.100;

receipis
rales 26; stock

.lll Lamll Middling 25 15: receipts
11.376; shipments W“Gl tlm‘k 18444,

Atlanta Middling 2f

Little Rock:  Middfl 26.25: re- |
salen 852,
stock 82,000

Dallas:  Middling 24.15; sales 1,984, |

Montgomesry: Hlddllns 2431

71 Recelpts 30,172: ship- |

menta 24.986: piock TALTTL

*~ NEW ORLEANS CLOSES
THREE UP TO 1 DOWN|

‘It Was Nothing More Than a
Trading Market From the
Very Beginning.

New Orlean. La 4.—After 2
narrnw
Auctuntions the cotton markst 1o0-
day finnlly cloned three pointa up tn
| one point down, compared with the
of Baturdar. The
| elage was typleal of a good part of
the trading: It wan nothing more than
'm trading market from the start
| Much of tha selling wap in ths way
of liquidation from the long #lde

Dac.

ﬂh while buylnr wan stimujated mainly
n

18y | o
ety

4

i
ll‘i

bulllsh ginning talk.

LAwest prices vame in the early
tradifig. and. aceording to  market
meant, tired longs furnished 1ha
erings. Weekly reports from cot-
|ton goods markets, indicatiog soma
further slowine down of trade. were

120% gliven as the main back of this sell-

T

-

January fell
inmt 91 ta 1A

Ing. On this dewnturn,
ta 24,43 and tha st

7T, | points

18y |
12%
8%y
ns i,
0%
&%
LIRRY

\ A fTalrly apxrp rally foliowad tThe
rumor that a private bursay was «ut
with gloning returne to Duecambar
1t of 9.325.000 bales and the advanpce

was sustained for some time. prices|
toward noon standing 16 to 13 points
higher than the finuls of Sxturdys
This rige carrled January to 24 88 and
it was ut this stage that the highest|
levels uf the day werse reached

% Following this uplurn the market ran
“'1 | inte & number of ginning rumors, one

103

1307
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Aty
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By
L L January
T

2

4%
113y

a9

1001
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Ay
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aly

2

ALy | might
% i Amterred

n3

T
ity
0y
ales THA.000 agminst 467808 Saturday. 112,000
WZ8.007 a year age and 1378000 two years

oo |

to Decer ber
bales and prices

being that the uplurn
first was BALKDN00
sagg+*d and recoversd. s deniiment
was awayed. The tons was Talriy
stendy In the late trading
Opep  High
Mg ima
2442 2488 D 2 ST
March 24,45 W50 b LG
May v 2432 by 2 1 )
Jufly 4 5 2421

Kpot cotton dull, 26 points down
Low middling 2 ; middling 2540
good middling 23 Roeeipts 0
|"! stock I68 660

ot T —

Yenner and Beane Cofton Letter,
New iirleans, Ting, 4 —~The market
wan small steady affalr today with
tath sldex apparently  walting  for
snmething new o develop T sthng
Iate elther buying or selling fling
traders were generally Inelined to the
ghart mide bur possiblilty of a crop
estimate or ginnings forecast  that
bring on a finrey of buying
them from a=lling The
feeling = that valuss wre
Hkely 1o sag soone further batwess
now and the buresu, owing Lo the
tendeney to ralss crop |deEs.  Slack
apiot demand lull W the dry goods|
arkat and posslblilty of a deadlonk
at the Lausanns confarence tend to
discourags spocniative buying at the

Clome
Plecamber

gEeneral

AND CLOSES ATALOSS

eals or scattered covering, but nfterf""“”' Mugublie Ka .
some irregularity the market warled | French Republie Th%s .. ...,
lowsr. | Holland- .\morrp-n Line 6y .

and the market stiffened up|

'rb-n wus onough covering lronmilnrnnklrn Edlson gen. s D.

Central Pacific
| Carra de Pasco

e “l‘"‘htl:lb!llﬂ‘ & Ohio ev |

ré- | Chi,
{Chl.

{ Chil.
receipta |

25.25: recelpts | Detroit United ﬁr- in :

R YA

NEW YORK BONDS

New York, Dee, 4.—Following are today's closiag priven of honds on the !
New York Steck Exchange. and the total sabes:

United States Bonds

Sales
in SLDOO, Y

BOA Liberty 4%as

T2 Liberty fivat 4% ;

BIS Liberty mecomnd 4%s ...,

272 Liberty thivd 4%4n .

530 Liberty fourth 4%s

04 Vietory 4%y (uncalled) .. ... ...

70 Vietory 4% (ealled) ... .
120 lultd States Treasury notes, -l\“ CEwEp

Foreign Government, State and Municipal

Clone |
a0 100% Llapanose {
: mu.'m:-;dom nt Belgtum T'gs
ne Kingdom of Balglum #a
‘1 Kingdom of Denmark 6a .
| Kingdom of Ttaly 6l eus MR
| Kingdam of Netharlands € ..
4  Kingdom of Sweden ¢» 1
| Paris-Lyons-Mediterranean s,
'I'tllpuhlfr of Bolivia 8s .
| Republio of Chile §s, uu
Republle of Urugu
State of Queensinnd
Btate of Queensland #
State of SBan Paulo =
Bwimn Confederacy B
"K.of 3B & L '-.l.l!

2 of Brazil 8 .. .. T
R of Braxil T4%»s ..., .
. ARy !.‘ 8. Brazll-Cent. Ry, Ehet T
1y . B of Maxleo ke . .

; Rll!vu.) and Miscellaneous

1 Close
L. 100Y

Argentine s . s

Pliy of Bargen &5 .

iy of Berns &8s
Clty of Bordeaux én .,
ey of Christiania 8=
Cliy of f<~|1ﬂ|h=:ln .ﬂ.a :
City of Creatar [‘mgm s
City, of Lyons s .

City of Marssilles #n . F
ey of Rio de Janelro Sa .

-o

ity of Tokio s

ity of Zurteh Sa |
lT\nplrrl“Pnt of Seine T8 .

| Prem. of Can, A4S not

| Dom, of Canada His, 1852 .
[luteh East Indles G, 1947
| Duteh East Indies §a. 1982

Gl 8D TE RIS al=d 08 D

P = E s .Fd"x"&l‘".f .F.."

bt L el e
-

dnpamesc first 4%n . .....

Amer.
Amer.
Amer.
| Amer

| Amer.
| Amer.

Agrl. Chem. T4%s
Smelting ba
Bugar #s

Markel Strast Ry. con. és .
, e, | Mariand 01 Tign
162 ::mhlllmnsttl}tmi deb, i
v
Tel. & Tel. ov. §a ... 1134 |!|nn‘£ 0 Lo rek. b -

Tel. & Tel col. tr ba. a7
Tel & Tel col u: : _“'.': inn., St P.Plrsml:‘ l'kl.n:‘lcl

| Amer. Writing Paper fis .. '. B
| Amer. Water Wks. & Fiect, 5p. . 1y
Anton Jurgen Marg t\urlu Ba.. TER Niuouri Paelific con. §

trmnur & Co 4lgm . ....... 0% | Missou
rl Paciflc gen,
T.& 8 Fa gen. 49 ......... ::‘t Montana Pow-r&’ A

IAL T. & & Fond). 4s . ,
| Attantle Coant Line 13t con, ia, N OGPt B T'hllli:s“l::r am.

T. naw pr. llen
& T. naw ad), bu A,

871,
" Orleans. Tex. &
s ....... 1008341
Raltimors & Ohlo ov. (s ., #oy |§ T- GONFR] 4sn. 28 0.0
s 0y N -G
Rethlehom Steel ret. b . san | & X :Cantral gon. 48 ..
Bethlehem Stee) p. m. 58 . 1% v £h

Breoklyn Rapid Trans, 7s em :
co. 98

Gas & Fiect. by |, Y. Telephone rof. 6a. “‘“

Y. Telephone men, 44s ...
Y. Wastchester & Bos. H&l
Norfolk Bouthern fa A,
,“ Norfolk & Wesiern cv. ...,
38 North American IIIna s [ 6s, . 93
-m‘*lwzmh-m Pacific ref. 6a B
North. Paelfle rfg. & im). ba. C, 97
| Xorthern Pacific pr. llen s ..
| North. Statea Power rof. Bs, A
Northwestern Bell Tel. Ta ..
Oregon & Californla lat ll .
Oregon Bhort Line ref. 4 .
On on-Wash, . L & hlv .
olfic Gas & m«:lﬂ LT .
Pll:mn Tel, & Tel s, 1357 cth
Packard Motor Car 8 .
Pan-Amer. Pat. l
gonhl’tflllil R R 4n . >
ennsylvania T. R. gen, 6s IM“
| Pennsylvania R R. gen, H.I ve M
, | Peoria & Eastern Inc. da . 9
Pars Marquette ref. in
| Phila. Co. col. tr. 8» 100
| Producers & Raf, s, with war. 117
Public Service B8 ... L1
. | Reading gen. 4o ..
Nemington Arms & f.
Rock Isl, Ark. & La. &
SlL,.NtlBo.h.R div
8t. L. & Ban, Fran, rr lien 4m A Tt
HL & Ban Fran. adj, & .
L & Ban Fran. inc, 6 .

z.:i‘a__z_;v
-

Leathar &s .
t ds
»

I‘:hl'l-lb.lkf & Ohfo rr il

& Quinr\ r-t fim \
& Eastern Ilinols Gs
Great Westarn 4» |
MIl, & Bt. Paul ev.
MiL & Bt. Paul ev. d4n. ..
Chi. Mil. & 8t Paul ref. Hg! va

& \orthwurnn L

Chi.,

Chi., B

-

Chi.,
Chi,, s
& “utern Indiana 4a .
Chile Copper in .
Chils Copper 6a
(L 4% & Bt. Louls gen. a.
¢ tho Industrial &a ...
'I--'--r Ao & Southern Pef. dign. .
Celuim g tas & Bleotrle §u ...
Coal of Maryiand bs .
.' uba Cane Sugar deb. 3»
f‘ulm R OTL T4ys A -
Cuban American sunr '
Delawars & Hudson ev. Js . ﬂl 1. South
Denver & Rio Grande ref. bn, 2 | 8¢ Paul :‘K““:-m 4n. 48. .
Petrolt i oot ey o™ 12 13| Reaboura Alr Lin con,
ool e Seahoard Afr Line adj, fa . ..
Seaboard Alr Line vef. 48 ......
Sinelalr Con, OIl col. T8 ,...
finclalr Crude Ol 54s ..
Southern Rell Tel &n
Bouthern Pacifie cv. 4w ...
Southern Pacifio ref. 4s .
211::"" I"‘:ﬂﬂe eol, Ir.
uthern way n
| Houthern Rallway e.:n h‘*.
I&mthara Rallway gen. 4»
South Forto Rieo Bugar
Htandard 011 of Cal. dab
Third Avenue adj, il
Tidewatar Ol & +
Eﬂl ec;.Pn;duru (N
nlon Bag
Unlon Pacifle I’].n('il
Unton Pacific ev, 4n ...
I'nion Pacifle ref. 4n ..
| Union Tank Car 7 .

L L LT T T e
-

FRFOE Fasd & ST

Dintillers Securities &a

Donner Steel ref. I .

DuPnsnt de Nemours .l-u SEHE
Duquesne Light &5 o -
Emplire Gas & Fuel -‘-sl otfs

Frie pr. llen 48

Erie gen. llen 4»
l"ram-rtcml Ind,

ey, "al
nndrirh flam . .
ioodyaar Tire Ee,
| Goodyear Tire §n,
|Grand Trunk Ry of O !
| Girand Trunk Ry. of Can,
fireat Northern Tm A.
Great Northern Gls R .
Hudson & Man. ref. is, A.. ...
Hudson & Man. ad). Ine ia
Humble Ol & Ref. Ty ..
llinols Central lln vaama e wus
Ilinois Central ref. 4n .
| Indiand Btesl & .
|Interborn-Met. 4%s ctfs ll'pd
Interbare Hap Trans 7s ..
| Interboro Rap. Tran. ref. 5. =
| Interbore Rap. Tran ref bs ctfs.,
[inter, & Gt. Northern adj u wi.,
Inter, Mere, Maritte & f, i
Inrnrnuﬂnnal Paper ref l B
owa Central ref. s . a
l\nn City. Ft. 8. & Mem .
Kansas City Southern e
|Kansas City Terminal s .
Kelly-Springfield Tire s .

1531
1841

Inited Etaten Rult: [T
'nited States Rubber 7

‘nited States Steel n
Ttah Power & Light
a.-Care. Chem, T ¥
n-Carollng Chem. T ctfy. ...,
\'Lr:lni.an Rallway #a
Wabarh first is
| Westarn Marviand Ist 4»
Western Paclfic b8 ............ §I
Western Unlon 64s . 2w e B
W nl'.n‘he;n I"Icctarlu ]Tl s |
| Luclade Gas of St 1. st 5x I“ lekwire-8pencer Bteel s ..... #
I. Shors & M. 8. deb. 4x, 1931 i Wilson & Co. » f. THa .
|:,nr||larti 58 x ; 9 Wilnon & Co. ev. 68 . . .
Narthwantarn &n .. | Total males of Honds today
Iou!a\l!h & Nash. ref, Blgn .. | §10.827.000 eompared with
|Lonfsville & Nash, unifie |||-| . | previous day and §210.867.000
Hunlll Bugar T Seale AR

| SLIGHT DECLINES ARE
- REGSTERED BY WHEAT

Huvy Shipments In All Parts
of the Wokld Responsible
For the Slump.

CORN AND OATS LOSE

Chicago, Dec, 4. —With world s'hlr-
menta of whest the largest since 15420
and with, 8,000,000 bushels Inoreasc
shown in the amount of wheat on
ogean passage values had a down-
ward tendency today in the wheat
market here, Closing quotations wers
unwattled at one-eighth cent to one
cont net decline, May L15Y to 11B%
and July 1.07%, Corn finlnhed balf
cant n§ o a shede advance, oats un-
changed to ong cent down and pro-
vislons unchanged to & pet-back of 20

centa,

In addition to blg world shipments
and the decided enlargement of the
aggregate afloat. |t wan desmad

nificant that primary receiptn of
wheat In this country were mors than
ouble those of a year ago. Henldea,
weakness In the New York: stoek
market led to conulderabls selling of
wheat here and #o likewlse did ap-
rurvmt slownens of domestlp milling

nquiry, uneasiness, however, over
raports of further raln in Argentina
apd an to stralned diplomutls condl-
tions in Europe acted somewhat an &
check on the wheat bears.

Slight rallles whioh took place dur-
Ing the Iate dealings 'n which were
angr q i Lo B0 unex t
cd falling * in the Unitgd B
s fvible lwplr total, Talk was llle
eyrrent of & move In Australin to re-
strict exports and to provide o re-
sarve agalnat droughts. About the
sume timae too, there was evidence of
somes buying here for houses with
export connectlons, On the other
hand notiee was taken that Franoe
had ordered ten per cent admixture
of rice with wheat flour after Docem-
ber 18,

Corn and oats ‘were Inflencsd by
the weakness of wheat. [tural hold-
cra, nevertheless, ahowed 40 general
dinposition to sell

Pruvisions
graln,

Open
WHEAT;
Dec, ... 118
May ... L1§
July ... 107

CORN:-

sagged with Moge nrd

High. Low. Close.

g2 SnE
FEE OFES

=)
Pt

Ne. 2 hard, UI\.!‘H 191
H mllrd I | 1, No
LTI @ T2Y. Oats, '\ﬂ 2 white

SINDUEY: No 3 white, 424 @ i0L
Rys, No. 2, B34, Barley, 0875
Timothy wseed, 600450 75 Clover
need, IDWC 20.00. Pork nominal
Lard 11.36. Ribs, 1100401200
e A S

BALTIMORE “‘Y A\D u'l AlN,
(% Loasr:

Haitimore, Dec. l.—\\'hut ‘\umhu
2 red winter spot 130 nomipul; No. 2
winter garllcky 1.29%; No. 3 red win
ter, spot, 1.27: No. 1 red winler gur-
lieky 1L10%: December 1.204,.

Corn: Cob corn new 365 barrél
contract apot 788 bushel; No. » B0 .
No. 4. no quotations; track corn. yel-
low, No. !, old or beuor R bushel

White No. 2, 53% tbushe!

: Reenipls 82 tans: market oo
top grafle timathy and llght clover
Tized 17.00§20.00 ton and for mood
mixed 18306 17.560.
-_— —————— . '
BALTIMOE FRODUCE.
IBpecie, w0 Dafly Mews )
Baitimore, Dec. {—FEggr. lons  off
natlve and nearby firsts dozen 06,
southern ER@EL.
Butter, ersamery; faney, pound bi:
rintn 557 567: nearby cresmery 45,
ndles 35036 rolls A2 I6:  store
packed 2%, dalry printa 33635 pro-
cenn hutter I8@20.

Cottonsesd Ol

Neaw York, Deec. (—Cottonneed oll
was steady for December In the ab-
sence of tenders, but forward monthe
ware lower under ncattered relling
Induced by the easler showing In oth.
er markets, notably larl  TDiecember
clased one point highsr and Iater
months slx_to seven net lower. Sales
12.000 barrels. I'rime cruds 8,50 sales
prime summer vellow spot 0.85: De
cember 9668 March 0.856. May 1011
all bid,

NOTICE OF RECEIVER'S BALE,
This In to mdvise the public that by

SOUTHERN MILL STOCKS

Mariboro Cotton MIIMe
Mills Mill -
Mills MIlL. Prd. . va
Monarch Mills, {8‘ C.)
Mollohon Mfk. :
Acme Spinning Co Musgrove Cntmn' “Milin .o,
Arcadin Mills ..1120 . =r::: l:llillll'
American Spinning Co. ... .. 3 h;’ll-u;nl Yars Mili |
l"m"t"“ Varn and Pro. Co.112 5 z::'tgrrr Cotton Mills ....
Amear, Tafni & Pro-rid 100 I' + oLt '
Anderson Cotton Milla ,..117 121 | Orr Cotton Mills, Pfd." 1000

oy | Parkdale Milla ...... eiianadBB
Arlingtan Cotton Mills . 200 201 | paoolht “F' C0, .onsns ..l‘lli
Aragon Cotton Mills (8.C.) 130 FParolet MIfg. Co. Pfd. ....
Areade Cotton Mille .... . 91 | Palzer.Mfg. Co. s }:n

Pledmont Mg Co.
Arrow Mills eenaa 131 P-rfu-.uen . nnlu‘n_' Lo N
Augusta Factory 45 e .1!!

Poe, F.
| Belton Tattan MillN “ .ll:"‘ﬂnm.!.ltli ‘R‘;]ll:ni'.{.' P
| Belton Cotton Milla, P4 . 83 Ranlo MIg. Co. ...
| Beaumont \|l; Ca. . un Rex Spinning Co. .. '
' . ara 2] VB .
Brogon h . 120
0 . vaw

Rex Bpinning Co. P
L0
Clara XNfg 154

lifton Mfs. Lo - 81
|Cgwarrus Cotton Mille 275
o harenm Cotion Milis, Pra108 ..

":*‘Iﬁ““““‘:""d“' Co. " 20 | Roremary Pfd crisase BN
Chadwick-Hosking Co., Prd, 1": ““l;‘:';o"n' ,‘:ﬁ,“.’" mig. Co.
e e Co., ptd. .. 88 _..|Seminole Cotton Milla Co’
Cathoun Mills oy ' %2‘.':.".3" a9
Cannon Mfg. Co, (Par value Rterling Bpinning Co
P AR e g Buperlor Yarn Mills,

“limax Spinning Cn Toxaway Milln, :"

Crescent Spinning Co. .. Unfon Buffalo Mille 2
hus Mfm Co. (OB Y. Unfon Buffalo Mills, st urd an

Mt Mididiagsl ol Vol .| Union Buffalo Mills, 24 prd. 40y

o T e Ca : Yiotor-Monaghan Co. ..., 111
Trartington E : Vietor-Monaghan Co, rm._ms
Victory Yarn Mills Co, ... 91
Vietory 8 per cent Pfd....100
Ware Shonls Mfg. Co, ....164
\\llln Mills, 1at Pra.

E!; Mills, 24 P4 .o
Wing=t Yarn Mills Co. ....
Wiseasnett Mills Co. . .. 384
Willlamston Mills ........380
Waoodslde Cotton Mills .. 124
Woodnside Cotton Millg Pra. o4
Woodruff Cotten Mills 288

{Quotea by M. 8 Dicksun and Com-
pany. Gastonia, N. C. and
Greenville, 8. C»

Bld , Ank
106 108

122

Riveralde gnd Dan River.. 308
Riversids & Dan River. Pfd.103
HRowan Cotton Mills Ce....
Roanoke Mills, 1st Pfd..,.
Hoanoke Mlills, Ind prd.,

ixon NIH-il
Nrayton  Milla
Tieesden Cotton Mills
trunean Mills Thas
| Tranean Milly Prd
urham Hnslery pfd .
| Purnam Tipsiers 15
| Bpatern Mg (o
gle nnd Phoenlx (Ga.)
| Bnrd Mfs, l\l'i' e
Fnterpriss g ' ) .
+;‘uil;p Cottan Milla %o,

lll

u
Riverside Mills (par $12.50) UL MY
'.HN

0 manner

and under the authority of the
County Superior Court, the under
signed will sell at public avetlon, to
the highest responaible bidder. for
cash, on thas premises In the City
Market bullding on Bycamors BbL, In
the City of Greenshoro, Ceunty of
Gullford, Btate of North Carolina, all
the property, goods and merchan-
dlgs of tha Co-operative Dalry &
Products Company at 1 o'clock P
M., on December 30, 1923

Dated this ist day of December
1923

K. K, KENNBEDY. Recelver
—12-30

Notice of Redempti;;

70 HOLDERS OF, VIOTORY WNOTES
AND OTHERY CONCERNED:

Motley b Horwbr Otwen a2 Polion.:

1. "W for FPerdal Belemption of 4
- vidary Neta
Al & 34 per el Vietery Noim, elhervle bunes
M Unlted Blates of Ameriea Ouli Notes of 102
1925, which bear ibs dlilngulabing leilers A, "
€ 0 K or P, prefized o (heir wrial pumbers Bav
ing bern dedigred far U purpss by jet in the
manser p. Ty the Beerviary of - ghe Treamn
am w6 redemplion o Decrmber |8,
1n the rifon for red !
poven sad is Treasury Deparment elrealer Noo |
Apell 31, 1019, ander which the moles wire
sriginally teoed,  loteresi oo all tbe & 3§ per eeme
Netse thus called for redemption wili orase
redemption dule, December 18, 1097
Notes of the 4 3-4 per cont series beur
mtlnunlldnu Ietters @, W, 1, J, K. or L
to (belr serial sumbers are ool In e
affected by hie esll for redemption, ani
#lll be dus and papable s to privelial m My ¢
1833, setarding 1o thelr terma
2. Detalled nformation as {5 the presetaiion
wirender of 4 3.4 pwr cial Vieey Mol
mdumption under 1kl eall 1o giws In Tresswry
Mo 209, deisd Jaly 36,

34

wpartmert,
. Db C, ﬂ“lfMlMlhnl
A, W MELLON,
Becrslary of (ha Trewmrery

| Ferigin Cotron Mitls @' :‘M

Flint Mfe o

Gafftrey Mfg o,

| Gibaon Mfg. Cno sess

| Wilobe Yarn Mills 1N C) ..
Gray Mfg. Co .r
t.!n{‘nm& Cottan Mills .

| Gluck  Mille .
| Gr t\‘an\\unﬂ Cotton Mills ..
| Grendel Milis

I Grendel \t1lln Pfd. (Par

RUCKER & COMPANY
Cotton Merchants

Gr2ZENSBORO, NORTH CAROLINA
MEMBERS

moment m‘.ﬁ."smm- Mg €0, L ' New York Cotton Exchange
famrick Mille ".' Mln. cﬂ!m hm

We do not expect the market tolgr P8l s " Ve itting Co..
dn much either way for a time un L:n:, P 1L Knit, Ca, Prd

| lesn the ginning forscast turns oUt| Henrietta PId

to ba well undar expectations Hillslde (Cntton Mille (Ga.)325

FENNER AND BEANE Humnr Mtg. and Com.
- P, C. Pfd.

Liverpoel Cettes. i, -
Livarpoacl, Deec. 4. —Cotton, spot|Inman Mills, Pfd. |
moderate husiness: prices  steady. | Jonnings Cotton II!II
Guood middling 14.65; fully middiing | Judson Mills |
middiing 14.59: low middling | Judson Mills, Pfd.
good ordinary 1368 ordinary | King. Jno. P, MIg.
. Sales 5,000 buales, (neludlng|lancaster Cotlon Mills.
1,600 American, Reoejpta 27.000 hales, | Limaxtone Milln
including 16,600 American.  Futures | Linfard “ll‘l .
clomed. gquist but  wieady. Decomber | Lola M ve
14.08; . Janua 13.85; March 13.75; | Locke lulluu Milla Co,. . ..188
May u.ls.‘ilul:r 15.40; October 12.68, | Laurens Cotton Mills ,....116

Electrieal and Chemies! Englneers

DURHAM, N. C.

WATER WORKE, POWEFR PLANTS,
ATREFTS. ROADA

Hre .. N
Tark Steel
L. ¥rie nnd W.

76\ | nge. From Janusry 1 to date 350300,060 againat 150~
275 045,907 n yemr mgo and 203,074,410 twe years age.

vepdiranirable  pigs  3,00@ 815,
hold-over 11.000, 1
Sheep Hecelpta 25.000; fat Iambs .
15 lowar; spots off mors. top 1526
to packers and clty bulchers; bulk
1B 1000 culls mostly 11004 1LE0
| deairable 81-pound freshly clippod fed
lamba 12.00; summer short B0-pound
ambs 14.00; fed B7-pound yeariings
18.78; wone load 1i7-pound aguid
wethery 8 16; ferders nctive, 25 centh

Ay

{ hiepge Cattle,
Vhieigy,. Dee. 4. —Cattle
liwef steers  neatly
wenk o lovwer Gn
Killing  qguniily

d |
ptorkers  snd astimnte

sirong e I8 g bulk 1;!<-Mr.'hil'-'
ateady .| bologna bulls around 4.25@ 440, fow
pliiter | heavies 4.00; hullc veal ealves 879
generally  9.250 bulk stodicern wnd terders 338
Leaf! alesrn 0@ 1000 | 1,00

yeari hu. except shnw fed nrAl Hogs:

f""'i!‘ puu two loads long yearl-| 15 30 lower; closing active an firm

; “'”' mhow cattle L¥.85; ""l a decline; bulk 130 1n 4G.pound

CONSULTING MFCHANICAL Ui 1550, hutcher she “"“, 2.06935.10: good and cholcs

HNGINEENS ateady to wirong: |!l!l to 276 pound builchers B 16 iate| higher: desirabie 82-pound western

anpe § culters haraly stepdy ftop 6210 on 291- poned Watehern; bulk| feeding lambs 14.50; sheap f_l:l"!

Mackine nnd Ml Design vg  to T4 higher:  vesl| 140 teo 180.pound mvernge E 106815, l"“‘“' henvy ewes mrgund &00;

calves largaly 24 cente higher, quality | pulk packing sows 7.36G7.60, do-|ifghter welghis up to T.60.

| vonpidered;

Receipty

e | 25,000

WE Ol‘!‘Mﬂﬂh Clnl!nl Heate 4%0e to yleld 4.30%.
Rmmn’i‘ \?I Proferred at Market,

oslery llllll Prntorrml &t Market.
enriatta Proferred at Mark
olt-ﬁnnllo leun Illll.l l% First Preferred st Murket,
unter Commisslon company Preforred at Market .

FIRST NATIONAL TRUST CO.

Durham, N, C.

{ tnmu\ Mills

W. McC. Neale, M. E.

Necelpts $4,000; market 15
r. 0. Bex 351

Phone 2481




