( Stocks Reéum_é Advance With ,
Industrials Paving the Way

Market Sentiment Exhibits All Outward Signs of Confidence, |
With Transactions Making Large Gains Over
Totals For Past Beveral Weeks,

- Xblgpmants.
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New York, Des. 7.~8tocks Ju:-a
thelr sdvancs in a market that was
characterisad by & brisk demand for
tndustrials and specialtiss, with sen-
timent axhibiting all outward signs
of eonfidence, and transactions mak-
ing an appreciable galn over racant
daily totals. The fiood of atock div-
jdends continues unabated, mithough
perhaps many of the declarations to
this effeot represemt action taken by
directorates sometims age. Moment-
um, rather than tendenclen of the
moment, theretors, would sesm 1o ac-
eount for the number of ARROURGE-
ments (day by day.

Price movemdnts during the ses-
slon furnished several foatures of
{nterest. In the olls, Maxican Petro-
Jeum and Pan-Americans supplied the
pyrotachnics, while May Dopartment
ntores, with & spurt of 10 poluts or
so, respondsd to stook dividend de-
Thera wia an elemant
of the dramatio in the bld which Plg-
gly Wigsly made for spectulative at-
tentlon, Tha advertisad arrival of
ons of tha lsading officlala amply
fortified with cash and swearing
vengeance on the shorls, eaused lov-

ofs Of m Aght to siand at attentlon.’

The streat understands, howevaer, that
tn the Flse of mors than four pointe
whioh the stock recorded today, the

Jriands of the company had the hene-

)
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|

A

fils of the service and nssistance of
one of the most adroit operators
in the markel

Among the other active Industrinls
and specialties were Amarican Teea,
United States Industrial Alenhol, N&-
tlenal Lead, Allled Chemical, Bald-
win mnd Conmolidated Cigar. Btand-
ard Oil insues Aid 1Mtle In the way of
nst changes, as the early wains wera
conalderably reduced by Lhe Iate re-
wotion that affectsd much og the rest
of tha llst.

1t seems rather strange that the
ralirosds mre not making & beller
showing marketwise. They at losst
have the prestiga of' the report ol
the Intérstate Commerce commission
to guiet tha foars of thoss who are
tooking for Inimical lagisiation on
the rata questlon. The commission
takes the stand that existing’ rates
have lttle te do with retarding traf-
fle, a statement that should go s long
ways toward easing the fears of the
timoroun, Final figures on Oetober
eperations surpiss eariler farecastn,
while gross for No pmber apparently
will make a most favorable contrast
with the same month last year, Tho
tendency, howaver, In toward higher
conts, with another wage Increase for
malntenance of way employees of the
Pannsylvanis glving {ndication of the
":::‘rlmu |tema relating to industry
provide occasion for snoouragement.
Novamber figures on molor output
are really astonlshing, with the to-
tal of ¥20.000 cars and trucks, an Ag-
gragate to which the versutile Mr.
Ford's orgatiization contributed 108,-
oo,

Starling made & further advance to
new high leyels and then remcted,
Cotton advanced on what appeared to
be the culmination of liquidation and
ranewed support by some of the sold-

t bulla
uuﬂuwn trom Hurope at least oon-
tnined nothing to arcuse apprehen-
slon, and soms of the discunsions of
the roparations question were of n
mildly. ppudminstio naturs.

MONITOR'S WALL STREET GOBSIPF,
(B Lewssd Win to Dally New.
(Cepavight, 103%, by Pubille Ledger.)

Naw York, Deo. 7.—Wall strest in
otue more worklig up ite anthusiasm
over the prespects of & oapltal read-
justment by Amarican Ioe when di-
rsotors meet around the end of Da-
cember, and today's mdvance of near-
1y five points In this wtock was dus
to a renswal of reports of this kind.
Just previous to other mestings this
year it was found falrly easy to
develop & following for American. loe
on reports of this nature, but in view
of the prevalence of tha stook divi-
dend and oapital readjustmant fever,
theas rumers are recelving mors than
the usmal eredence.

Industrisl Alcohol ls jolning ths
group of stocks upon which & re-
sumption of dlvidends may bs wx-
pected, although traders in closs
teuoh with this lssue do not antiol-
pats any such action until well Into
naxt'year. Buninasa of the company
in usually good, and it ls expected
that December sales will sxcesd the
Noavember total, which waa the larg-
est for any menth of the post-war
period

Daspits the fact that leding tire
sompanies sra not Im the market for
raw materis!l the eruds rubbsr mar-
ftat is bolding firm at 17 cents per
pound Whila this prics may bs ex-
plainad in part by speculative ao-
tivity, ths small Intersst at present
displayed by oconsumers s attributed
to the faot that inventory time Is
oloss st hand, and that Lhe Iarge
companies are not inolined to add to
stooks until this is past

In local quarters it In belleved that
declarstion of s §4 annual dlvidend
bauls on both the common and pre-
farred atodka of Mieotrls Storage
Battery doss mot somplete the com-
pany's program for the year. It la
said that there Is more than a bare
ponsibility of & mtpck dividend of
about three per esnt In tha near fu-
ture, this report being bolstered to
some sxtent by ths fact that less

than 200,000 aliares lio outstamding
of the total of 1,200,000 ahares
authorized.

The market !s again mesting with
reporis that Producers and Refiners
are negotiating seriously with promi-
nent oil companiea in the Wyoming
fleld, and that soqulsitlon of thens
properties would make tha company
one of the largest of the independent
producers, Thesa reports ware re-
sponaible for teday's rum up. In tha
stook, although at the same times the
market was encouraged by reporta
that earningw at present -wers run-
ning at the rate of $10 per share per
Year.

Franoe is taking the lead hmong
forelgn buyers of American copper,
although demand for other Buropean
countries in better. AC the snme time
‘domestio sxles are Also showing real
Improvement, and the market has
Armed up on & basls of 14 centn per
pound. Bilsctrolytio is offering at
this prise tor snutire first quarter de-
livery, but Lake (s only avallable
for the balance of December and the
first two months of 1820,

The speolal mesting of Cresent Plpe
Line stockholdern called for Fabru-
Ary § ls- rather interssting In view
of the fact that a proposal to re-
dupe ompital gtock from $3,000,000 to
$1,600,000 and also cut par value from
60 o 6 wil offersd. Also
the company 44 planning to pay §26
pér’ share cash to its sharsholders
No part of the funds to be used Ib
the proposed distribution represents
recent esrnings, the whole connisting
of wsurplus apcumulated prior to
March 1, 18513,

May Department stores stockhold-
ern have adopted the resolutiong call-
Ing for an increams in eapital stook
from §20,000,000 to $28,000,000 and
doubling of outstanding wtocks
by reduction in par value from $100

L

to §80 por whare. Following this, di-
regtors of the company declared a
stock dividend of B0 per cent, as well
Ra A quarterly dividend of 3% per
cent on the common.

Desplits the general impresslon that
the moter Industry has reached Ita
veak and could be expected to con-
Unue more or less dormant until next
spring, turnover of the leading com-
panies continues abnormally heavy,
and November output established &
new high record with 230,000 cars
and trucks produced. Incidentally,
thin makes the mninth consecutive
month In which more than 200,000
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curs have bean produced, Novem-
ber business was so heavy that hud it
not been for the fact that electlon day
and Thanksgiving dny cut down pro-
duction, It Is generally belleved that
the month would have equalled t(he
Octoher production flgure. Sales hy
the Ford company alone wers 106,000
carn,

-Finnl figures for October showing
net_ppérating Income of all of the
cl one roads in the country are
botter than generally expected. The
total of §85.234,000 {a pretty near $1,-
000,000 wbove the estimate recantly
made by the raliroad men In Inti-
mate toush with the natlonal rall-
road mituation, A year &go Octabar
oarnings crosmed the §100,000,000
murk, but this year the roads still
had some strike expenses to chargs
off and In wdditlon were making
&VEry effort to catch up with deferred
malntenance And naw equlpment re-
qulrements, With atrike expenditures
practicaily charged off by pow, It 18
gensrally assumed that November
darnings will he vary good as gross
traftic in holding up well,

MONITOR.

0. B. BVANS' CHICAGO LETTER.

(By Lessel Wire 1
wla_rmm, 1. by hm.oumm A
Chicago, Dee. 7.—If General Elec-
tric justifies the report we had In

Chleago early this morning that a
flock dividend of 40 per n:m In to
be pald and that the dividends on
the increased capitul stock will be
AL tho same rate as on the present
stock, we shall have one more mark-
o4 (llustration of the expanslon of
business and especially of the ex-

tent to which slectricity Ia olaap-
Ing the world (n its arms  And
General Electrio can aford to dis-

tribute such a dividend sven after
the liberality It has besn showing
te it stockholders thess Yeara.,
Among other [ittle items In its mo-
eount heok Im $90,000,000 of cash
nssets, Including n llberal quota of
government bonds. This set over
agalnat the capltal atock issus of
§172,000,000 makes things look rather
Anug.

Quite a good deal of ths stook
has been bought in this elty on the
txpectation of msuch a dividend.

Good authority in this city throws
# cloud of discredit over the report
but not an absolutely black \cloud.
A meeting of the exeoutive ocom-
mittes al 10 o'clock tomorrow will
no doubt pass upen ths question.

Genaral Eleotric, which In Its early
Yoars was a bit giddy and got into
some t(rouble, has become as firm
and polid as & Dorio column In these
latter days and one looks up to Ita
attitude toward affalrs as speaking
osrisinty, such oertalnty that doubt
does not come In the vielnity . The
more does any action In the line of
extras on ths part of this sympathy,
which have besn many, convinos ome
of the strength of our busineas sitd-
atlon and bright future,

Ona looks over to Western Unlon
Telegraph and finds that it will prob-
ably earn 18 per cept on Ils stock
this year, the old that has paas.
od through so maoy visoissitudes and
has wrinkles in, her face that oan-
not be obscured by taloum, the
“monopoly” of former days that
everybody used to attask and no-
body thinks of attmoking now, tha
hardly visible entity that wspreads
hersalf all over the sarth and car-
riss In her nerve currents the gomslp
of the world

Rlsctricity Is baok of It all and
whather a company Is & manufsetur-
8r or a .ner on & grand soals of this
remarkabls fluld, dollars come out
of It ;

Bpand & second thinking of Amer-
lean Telephone and Telegraph as a
progeny of slectrio vitality.

All good observers ars mors and
mors lmpreased with tha sxtent 1o
which this speedy courler Is called |
into usa. Men who onos looked ank-
Anos at the expense of mending a
talagram, perhaps even At announoce-
ment of & death In the family, now
At down to & night lettar of great
length, for the rallroad traln not
rapld enough to meat the regulre-
mants of thelr nerved eondition. The
tired Chicago business man aits In
hin aasy chair and talks with hin wife
iIn Now York over the long distance
and she rather likes the situation in-
asmuch &s she can not wmell his rank
tobacco amoke whils the conversation
is golng on. The wires do not oarry
smell. -

Multiply thess things over and over
agaln and you gat a concluslon ma to
the ordinary uses of alestricity and
the probability of what the wires are
golng'to do In a fow years, The sky
{s the llmit

And not the man of means alone.
An artlsan who Is geiting §10 or §20
& day thinks he wlil have somae, too.
He has movad up to soms of these
highsr levels of human convenlenos
and In some | he has jumped
thres or four steps, reaching luxuriss
that the milllonaire would hasitats to
Indulge In, beczumss they are ‘“not
worth the monay.”

It s the teatimony of officiale of the
Nlinois Bell Telephons company that
operation and expansion are golng
with remarkable smoothnesn. Thin s
Interesting ns & contraat with the
troubles such cdompanies had during
and Immediately after the war. Now
they have plenty of labor and are
abla to meet the requirements of new
customers promptly. With them the
dlstortion of affalrs by the war atill
romalning In American business s
lesg marked probably than with most
other Interssts. Publly utiljty com-
panied in general, however, are yaot to
buy much materfal and maks many
sxtennlens bafors they ean have thelr
affalrs | parfect condition. But
profits are somlag In even to many
of thess companies which In times
past have not known In what direo-
tion to look for money to pay divi-
donds, The changes in thess classss
of Interest are a8 good evidance of
the growth of business in ganeral as
the country possasses.
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CHICAGO CATTLE.
Qhicago, Dec.. T—~Cuttla:
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11.000; market falrly aoctlve; bes
stoors nod hetter T‘L beof cows and
helfers 10 to 180 :

her; spots mors
top maturad stoers FETE: wetehe 1851
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to 10.00; comparatively few above
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and outters abou

cANDers 'y
staady; bulls steady to weak;
calves and stockers and fesdors standy
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BRINGING UP FATHER

BY GEORGE M'MANUS
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WELL-HERE "ot (| IVE &OT A DEck THIS JAIL | WONDER HOW 1™ TALK
WE. ARE IN OF CARDS - | WitSH HAD Mo GOMMA MAKE THIS LOUD TG e

JAIL. AGAIN- YEP - WE'VE WE HAD A TABLE || CONVENIENCES. | || FIRE CRACKER MAKER 40 ON
BEEM 1N TO PLAY Qiy: UNDERLTAND ME? AT PLAY DOMN'T THROW YOUR
WEEKS AN' ) " e NOULL WAKE HiM UP-
TWO OFIT- )
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Copyvight, 1922, by Tntl Feature Serviee, tae /2. 8 i ||"

1.00; bulk beef cows and helfers 4.00
to 850,

Hoga: TRecelpts 40,000; opened 16e
higher; olgllnl strong with part of
the advanda lost; bullk 190 to 276-
pbund average 8.20 to B.30; top &35
early: 140 to 1T0-pound
atrong;: monstly 830; bulk packing
nows 7.50 to V.75; dealrable plgs 8.00
to 8.25; haldover liberal

Bheep: Recelpts 17.000; cholce fat
lambs steady to weak; in-batwesn
grades weak to 250 lower: top 1633
to packer; bulk 14.60 to 15.285;: culls
mostly 11.00 to 11.50; fall elipped fed
lamba 13.00 to 18.25; feedera atendy to

Etrong: top 14.80 for 400 wentern fead-

ing lambs; good &7-pound fod yeariing
wothers hlg 250 lower, at 12.50; sheep
very scarce, around steady; heavy fat
swes 500 to 6.00; lighter welghts
quotabls up to 7.75.

Resources and ‘U.lbllities
of Federal Reserve Banks

Washington, Dec. 7.—Combined ra-
sources und libalities-of the 12 fed-
aral reserva banks at the closs of
buniness Decembor 8§ were reported
tonight by the federal reserve board
In thousapda of dollara as followns:

Repources:

Gold and gold cartificates §35E.004.

Gold settlement fund, F, . board,
416,574, Total gold held by banks,
814,668, Gold with federal resarve
agents 2,045,210, Oold redemplion

fund 85,814,
Total gold renerves 3.045,702. Tegal
31180 To-

tender notes, sliver, ste, 1

tal reserves 1,173 981,
Billa discounted:
Becured by U, 8 government obll-

gations 374,400 -

Other bills discounted 130538, Bills
pought In open market 368,837,
Total bills on hand sn.f1e U s

bonds and notes 189,415,
1/, 8. certificates of indebtédness:
Ong-ysar certificates (Pittman act)

21,500,
Other certifigates 120.880. Municl-
iﬂ.lil.

pal warrants Total earnin
wets, 1,283,600, Bank premises
Flve per cent redemption fund against
. R. banik notes 3.730. Unoollacted

{temn 660,119, All other remources
15.878. Total resources §.141,263.

Liabilities:

Capital paid In 107,265, Burplua
715,498, Depositn: Oovarnment 46.-
§76. Mombar bank, remerve Account
1,043,601, Other deposits 19527,

Total depoaita 1,910,104,

R. neles In actual cirgulation 1.-

161,222

¥. R. banks In oireniation, net Il-
abllity 10,250, Deferred avallability
ftemn 540,283,

All othsr NMahilities 27,773
Habilitien §,181.863,

Ratio of totnl reserves to daposit
and F. R. nots llabliitiss combinad,
74.0 per dant

Peaner and Beane Atock Lotter

(Boasts] to Dully New )

New Tork, Deo. T.—Dur market
pald mno attention to xocr English
eables helng Influencad by a  bet-
tar feeling of mll circumstances al-
fecting cotton, The news from the
poace conferencs was ragardsd 2
optiminstie. The New York Times re-
marking that “Ameriea has found
fer volcs' ' Btocks wars stronger and
many messagen from the belt ro-
ported & muoh Improved spot da-
mand, the lack of which has been
the bears’ chlef argumaent.

There were also reporta that a
cocd deal of 14 Inch cotton had

san mold and the buyers were un-
able to find suoch

Total

rades and weare

quite ®=a unsugoesaful in settling |

with the mills.

Our sstimate of the erop was about
in line with the Natlonal (inners
The trade seems to think that &
matter of 200,000 or 300,000 hales
will not make much diference, al-
though trading Is nervous and of an
tvening up character before tomor-
row's ginnlng figures and the fnal
governmant estimates. Bince msouth-
ern spots hava not shown Any ma-
terial weakness and with an Im-
proved damand, buying on the breaks
soems advisable.

The Wall Street Journal says to-
day eoditerinlly that next year's grop
Is certain to small and the prics
high. and that A Asa. Manice, far
those who oan successfully ralse
cotton.

The class of buying
better than the salling.

FENNMR AND BEANE

Fenner and Beane Cotton Latter.
{Bpecial to Dally M)

today wan

New Orleans, Dec.
a few polnts during the flest half
hour on an estimsats of over 10,000,.-
000 bales put out by the Commercial
Apxnt but moon reeovered tha loss
and had a fair sized rally.

The class of buying that Aevelop-
od on the first dlp indicntes prices
have reached a point where trade
interests are aln willing to buy,

The ancouraging spot news. pros-
gm of adjusting the Turkinsh trou-
ie In the near future and the emti-
mate from our correspondenta weare
the stimulating influsnces.

The census report on ‘ginninge to-
morrow will play an important part
In shaping the market.

Férecasts runge from 95 264,000 to
5,025,000, If they are rut above thess
redlotions the ginnings ought to
alp the market as it will probahly
take above 0,300,000 to even Indl-
a&u a erop of B;l[ 0,700,000 In five

ward to 10.00; bulk cannars 3.50
2.66; bulk stookers and fesders 6.00 to

undred pound
F ¥R AKD BEANE

AVarage Il

T.—Cotton loat

New York, Dec. 7.—Trangactlona on
thn New York Curb Market today
were as follows:

Industrials,
Halen. Close

1300 Acme Coal .............. .B7

3000 Acme Packing .......... 18

2000 Aluminum Co. of Amer, .. 22
100 Amalgamated Leather .. 16%
20 Amer, Light & Tr. ......140
200 Arnold Constable ....... 0y
600 Brit. Amer. Tob, coup .. 20%

1000 Brooklyn City B. R. ... 8%
€00 Buddy Buds ,.........0000 l\,'
141 Cellglold Co, . ..ocviiiaan B
300 Cent. Teresa Sugar Co, ./ 1%
200 Chicago Nipple . ......... 15

1000 Chl, Nipple "B" ......... 3K

2000 Continental Motors .... 10%

4100 Copban Dom. Bugar ...... @
00 Davies, Wm. A. ... . zlu

0 Dael. L. & W, Coal ......108

800  Dubller Cond. & Radlo.. :u

400 Durant Motors ......... 8

400 Durant Motors Ind. ..... 168%

226 Glllette Safety Ramor ..280

20 Glen Alden Coal ........ b1

1706 Goodyear Tlre a 10%
200 Goodyear Tire pr. ....... b 1]
K00 Fayes Wheel ; 3y
800  Heyden Chemleal ........ 2

6§00 Intercontinental Rub. ... 4%
25 Lahigh Conl Bales "...... 0
100 Lucey MIg. ......covuun 1]

€500 Mays Dept. Btores ...... 7

4300 Mercer Motorm .......... @
400 Mercer Mot. v, t otf. ..., 8§

2600 Mesabi Iron ...........- 12%

1500 New Friction Pub, ...... 11§

10 New Jersey Zimo ,.......110

25 New York Tel pr. ......111

100 Poerless Motors ......... 80k

1500 Phillp Morrls ...,.cee... 40
500 Prima Radio ....oeeeiess M

1100 Radie Corp, com. ,....... A%

1400 Radio Corp. pr. c.vevesen. B
300 Heo Motor Truok ........ 1%
200 Repeott]! Candy .......... 1%

5000 Bouth, Coal! & Irem .... .47
My Stundard Motors ........ :n
it Bwift International 19
100 BwWilt & C0p +oouureerns. 1008
1IN0 Technical Prodoots ...... Y,
100 Tob. Products Hx. ...... Ay
140 Todd shlﬁ.rll'dl avassasas B

1300 U. 8. Light & Heat ..... Ia
800 1 H Light & Heat, pr... 1
100 TUnit. Pront Shar., new ., %

4000 United Retall Candy .... &

5000 Weast End Chemical ..... a1
206 Willys Corp, 18t pr. ... 104
100 Willys Corp. 1 pr. ctf. .. 10

1160 Winther Motor A, .v.e0a0 11

Standard Ofls.

1766 Anglo Amerlcan Ol ..., 18
100 Buckeys Plpe Line ... .. RO
G660 Crescent Fipe Line ..... #ily
75 Ruyreka Plpe Line ,..... 100
186 Galenn Slgpal Ol ....... B9
625 Imperial O, Canads ,...115

16 Ilinols Plpe Line ......187
95 Indiana Plpe Lins ....... 88
1600 Nat. Trans, ....ooeeeve-e 20K
48 Northern P. Lo ‘.........301
85 Ohlo Ol . ..ovivvenonniss 2

2056 Prairle Ol & Ges ,.....

200 Prairle Pipa Line .

45 South. Pips Line ..
B0 Seuth. Penn. OIT ...

4600 Stand, DIl of Cal w.

15600 Btund. Ol of Tnd
00 Stand. Ol of Wen. ......100

10 Stand. 011 of Nehraska . 108

17600 Stand. O1 of N, J. w. L .. 40

2800 Stand. Ofl of N. Y. w. L., 7%
60 Vacoum OH ....o...... 648
2900 Vacuum Ofl w. L ...... Y
Indepondent Olls.

1900 Alled Ol ...c..vovenves 08
100 Arkansas Nat. Gas ...... &

10000 Boone ik resene. o

300 PBoston Wyoming ....... 58

1100 Carlh Syndleats p i%
486 Cltles Servics ..... weee 194
700 Ciiles Bervice "B etfe... 104
e Cltles oervice g; casnens 89
100 Citlens Bervice "B" pr. .... &%
100 Colombian Byndicate .... 1
E00 Creols Byndlcate ...... 1
100 Darby Pebt .......-.coone ]

3000 Enginesrs Potroleum.... .l
15800 Fedoral OIl ...vicavrares .70

800 Fenmiand O .cveeeneens 15%

1300 Giiland O ... e IR

18700 Glanrock O1l %

0 Gult Ol w n

4000 Fudson Ol ' p

23500  International Pstroleum. ll:%
,-mn..xum;p | L APTTYRRNY 1

1000 Lance CTeeK. ....ssesiss +¥F
§00 Latin Am. O ..0..0..0 N

1000 Livingaton Peb .. D4
1400 Lyons Petroleum ....... A8

T6 Magnolin Petroleum 240

5100 Mammoth OIL .. ...... 1K
200 Marine Ol ...oivavnvares B
200 Maracalbo ON .., .... 15!

2100 Marland Ol of Mex. .,.. 4
100 Merritt Ol .. ..viiianne TH

10100 Mexies O . I | ]

100 Midwast Ol .. ....... 2

3000 Mldwent Texas Olf ...... 13
$00 Mountain & Gulf O1) .... 1
400 Mountain Producers .... 1#

4700 Mutuml OI1 ... .eiee.. 11
40 New Enxland Fuei . 80

2000 Nohle Ol . ... « 20

§00n  Noble Ol pr. ... y +B3

1000 Northwest Ol ..., | |

7600 Omar 041 ... ...ic00s « M

. 100 Pennok O . sersne R
100 Ryan Consolld 1&
800 Salt Creek ... 18

| 100 Salt Creek Con 10
100 Sapulps Ref. ... 3y
B0 Seaboard Ofl 3 a %
00 EBhalls Union Ol . 13

1400 Fimms Petroleum u‘

1000 Eoutk. Pet. & Ref. .1

2500 Routh, Statea O . 'I.'H,

23000 Taxon O & Lang ¥ |

100 Tidal Onage .. 100

100 Tyrman O ., o 11

Balen
11000
1oon
lo00

100
o0
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NEW YORK CURBMARKET

Close
Wileox Ol .. ..ivvavene. @
Woodburn Ol ......... . .20
YO0 & GRs wyiineane. 0B
Mining.
Alaska-Brit Col Metals.. 2%

Alvyarado Mining

Belcher dlv. ....., 01
Belocher Hxt .06
Blg Ledge . 04
Bison Gold .... .16
Candelaria Minin k1
Canarlo ....v00e v 2&‘
Cons. Copper Min. . 1%
Conn, Nevadu-Utah 0T
Continental Mines 43
Cork Progince AT
Cortan 8BilVer 14
Cresson Giold 28
Dean Cons. . ...... 1
Dolores Faperans 1
Dryden Gold ...... (0] .
El Balvador ...... . M2
Emmna Silver Mines .... .00
Eureka Croesus ........ 29
Fortuns ...... ISR ¥ |
Galdfield Deep ....oeev- A0
Goldfield Fiorencs ...... .11
Goldfield Oro. .......... 01
Gold Zone Div. Mining s
Harmill Divide Mining 0§
Hecla Mininr P L ]
Hem'lnugﬂﬂl VOF . .uasens !,‘3
Hilltop e aarasssaarss 02
Hollinger (old Mines .. 12% ]
Ind. Lead Minen ........ .08
Kerr Laks .vi.ovveesnies 3%
La Moss Mining ... N
Lone BIAF ........c-s:0 '_25
MeoKinley-Darragh-Sav'ge 20
MeNamara Crescent ... .ﬂ'l
Marsii Mines Cons, ..... .00
Magon Valley ......covee 1:'.
National Tin ..... casras <34
Nevada Ophlr 12
Navada Sllver Horn ... "I'l
New Dominlon .....aewes 8
Niplonlng -..ooc srreeres x.'%
Olile CoOPPET ... .cvcannes 4
Ray Hercules Mines .... l:t
Red HIllg . ..cocnvn ,n?
Richmond Cop. ...iene . .;’-
Ruby Rand , . USRI |
Sandstorm Kendall ... .01
Blmen Bllver .. ....aeeee ‘u
Bouthwent Metals .....- .
Bpearhead . ... cooeeees H
Suceesn MinIng -..coawree
Tonopah Balmont ...... !:?‘
Tonopal [ivide
Tonopah Extenslon ... ﬂ:
Tuolumne Copper . .. I
17, 8. Continental Mines .. 3.22
Unity Gold .....cov00e . 1‘-&
Tnited Eantern cevenen *
United Varde Ex ceaes 8%
United Zine .....coeecee B8
Woat End Conm wiaeenes 1'1
Wart End Eat. .. oaveeee .ﬂ'
Yuken COold ieamvas 85
In §1,000)
(leca Packer B8 . ... .0 (13
Aluminum h..nhp'.l‘fl v h;‘nl'
Cotton B eaps
Amer. Co “&

Am. Ous & Elec 8 ...
. Trac (s w, w..l@‘}l

. ix
Am, Bmalt. & ?tcf, fa w. L 93%

Am. Tel. & Tel &s 1824..101
Anaconda Copper 8 1008
Ansconds Cop. 7o, mi..m»?
Anglo Am. Oll T%» S 1} |
Armour & Co. 7w .. 04
Atl. Gulf & W. 1 Bs ... 610
Path. Btesl s, 1013 %215

Both. Bteel Ts, 1035

Canadlan Nat. Ry, eq. 70..110
Canadian N . l?‘
Cent, Stesl §s l"‘: 4
Charcoal Irom fn 3
Columblia Graph Bm .... §i
Columbis Graph. As ctfs. 20
Conn Oan. Balt. B%e ... . 087
Con, Gas Balt 6 ......108%%
Con, Gas Balt, T8 ....... iy
Cone, Textla 88 ........ 30%
Cop. Ex. Asw'n 8, 1924..101%
t‘.ugan Tel. TWE ........006
Deare & Co. THa .. ... ..101%
Detroit City Gas 63 vee:300%
Galena Slgnal OV Ta 1014
General Asphalt n .....102%
Orand Trunk 6%ws ......100%
Gult Ol T8 ...oueenines 15‘1‘;
Gult Ol Ba ..ovvavnriins a7
Hood Muhber Tn ... ce. ORY
Intarboro TL T. Ba, 1822 . S04
Interboro W T fn otf 87
Kans Gas & Flec, s ... 87
ansas City P. A T, fin .. 80
necott Copper 7a ... 1014

L‘l“w. NI & Tihby Tn 461y
Loulsvilla Oasr & EL fn . 3§

Manitoba T8 _....... g
Missourl Pac fin D . pe Ly
Morrie & Co, THe ......108%
N. Y. N. H & Hart. Tn T
Ohlo Power b8 ,........ 80
Fonn. Pow. & Lt Bbn .... K73
Phil, Bl G%e ... )|
Pub. 8, Cor. of N. J. 7n..108
Rohert Gair s . a7
grdln'ldl. Farme 8%a inoy
ons Bhaffleld 6 ... .. .. TN
Bolvay & Cie §n . 106y
South. Ball Tel s L1008
Btand, O N V. Ta, 1925, 100 %
Stand. Ol N. T. Ta, 10204, 104 %
Btand. OIL N, 7. T, 1087, 7070
Stand. Ol N, Y. Ta, 1009, .100 %
Btand. OJ1 N. Y. 7w, 1881108
Btand. O] N. Y, 64w ... 106
Bwift & Co. Ta, 1081 .. 0y

Dlg Goods,
Now  York, Dac T —Cotton goods

ware

or oonvertin f
¥. )

L
in
wers

Very,

mill chanpnels

quoted todsy as generally
In all lines except gray clothes
Yarns were barely
A o r‘zmds markests h
y with trads sessonably active
Underwesr lnes
selling more fresly for future
Burlaps held barely stendy.

Raw Sugar Market Is Quiet
and No Sales Are Reported

New Yoark, Dec, T.—The Inenl raw
rugar markst waa quiet and po &sles
wereg reported In the locsl market
with spot Cubas quoted at four eont
and frelght equal to 558 for centri-

rufll.
{aw wugar futures were firmer on
buylng by houses with Cuban connec-
tions and trade Interestn, prompled by
the stendler feeling In the spot mar-
ket. Final prices were unchanged, on
Iredember nnd 8 to & pointa higher on
other poritions, Closink: December
5.98; March 0.40; May 0.04; July 3.66
No fresh features were reported on
the refined sugnr with business light
und prices unchanged at 7.10 to 726
for fins granulaisd There weoeres a
few more transactinnm in refined fu-
tures and pricesa were unchanged
from the pravious alose. Ths busi-
neas Included four lots of May and
Rix of June at T.10,

Naval Nlores.

Savannah, Dec, T.—Turpentine firm
1.30 % aales 302, renoipts 142, ahip-
ments 17: glock 13.308.

Rosln firm; recelpts 853; ahipinenta
LEO. stoel TORSRE, Quots B DN E
BI1G: P, G, B.17%: H, L. 6.20; K, 6.35;
M, G40 N, bBN; WO, 690, WW, 8.08

S —
New York Maoney,

New York, Dwee. 7.—Call money
ensler; high B: low &; rullng rats &,
oring bid & offered at G5{:  lawl

loan B; eall loann agalinet meceptancrn

1% Time loans ateady: mixed ol
Interal. 60-90 days 4% @5 Four-alx
months A¥#EL Prime eommercinl

paper 4%

s e —
Meinl Markef.

New York, Dec. 7 —"opper firm
Elsctrolytle, spot and futures 14, Tin
firm; spot and nearby 37.25; fotures

ATE0. Iron steady; prices unchanpged
Tond uint; spot  TINET.28 Zine
firm: East St. Louls apnt and nearby
Mallvery 7.30M7.25 Antimony., spol
waoqmeTs

—_— - - —

Wrang Waomen Deiained
Chleagn, Tee, T.—Misn Flsla (ae
and Mins Clara Hutchine, of Baltl-

more, were taken fraom the Incoming

| flivera of Geurgla,

HARDWICK ATTACKS
GEORGIA DRY LAWS

Some Fnlurn"hr; Unreasonably
Drastic Declares Governor

Of the State.

Atianta, Gn., Dec. 7.—8ome features
of tha CGeorgin prohibitlon law are
unnecesarily and unreasonably
drastic and can never bas enforced,
notably that festurse of the law
which makes It & crime to have In|
one's possesnlon  any nuantity of
whisky, Governor Thomas W. Hard-
wiek deelared In an address nt  n
lunchoon given heres yestorday to Roy

A, Haynes, federanl prohlibitlon com-
mininoner of the United States |

Mr. Haynes is here on an officind!
tour of the eountry Fred B, Dip-

mulkes, neting federn! prohibition en- |
forcement director for Georgin, was |
host of the necasinn, and enforeamant
Flurlda and Ten-

|:mnnr~n were o altendance al the
luncheon,

“Iis earecdingly difflealt,”  the
Kovernor declared, v enforvs Any
jaw that limite tha personel Hberty |
of the Ameriean clitiaen, | hacs al-
wiyn held, howaver, (hat (he only
principle for any officer of thas lsw
to followVis that af enforcing the
Inw (i the leiter nn long as It ra-
maine on the staltute books, whether
he Lielleves In the inw of not. IF the
people generally do not beloive In it
they will Anally repesl It Illr--ulhl

thelr represeniativen |
“f dn nol Lellave the open salaon !
will ever return,” he continued, "but

C. 0 and 0, Wants 1o Sell Honds

whether the Volstead act will remnin |
aof forees In Its preaent provisions I

antirely n different guestion.™
e polnted ont that (eorgin'n pro-
hibitlan lawn wre much stricter than
the federal prolilbition loaws nnd
udded that I fully roalize the storm
of protest | owilll Lrins spon myself
with my npext stutement Lot 1 I:Iu:itl
say  that, personplly, T belleve nrl
hiave gone ton far’ |
3 |

Loa Angeles limiled of the Chicagn Washlngton, e, 7.—The Carolina,
Northwestern inday by pollea peek- | CHnchflald pnd GOhln rallraad sought
ing Mre. Clara Phiilips, convioted | perndanion from the Tnterstite Cim

murdercan who escapod from the Low| merce comminsion today Lo iswue anil
Angeles county jall The wamen|aell 85500000 In alx per cent fArat|
entiafied the pollce of their ldentity.! mortgsgs Wonds.  The rallroad pro-

AN ANENENAEAN FNARFNERON L NE N RN N
(AN AN AN AN VAN N ENEN N NN F

poRen to repay loans of 88,000,000
made to It by the Unlited States, and
In additlon, te reimburss (I8 treaasury
for $1.600,A00 wpent on additions and
hatterments to s line in Virginia
wnd North Carolina, ’

Ar many an 12 forelgn languages
pre tauyght In some of Tokyo's
sehools.

Fenner & Beans, Brokers

Members of the

New York Btock Exchange
New York Cotton Ezchange and
New Crleans Cotlon Ezxchange
Chicago Board of Trade

Anmsociate members of Liverpool
Cotton Amssociation
Nee Orlsam Neow York

818 Gravier Birml 47 William Bireet

"Privatse wires throughout the
Cotton Helt"”

We are of Metsry.

4 Ca

Odd Lots Cotton .

We specializs In handling the
exacution of ordars for cotton
futures In 10-bale units an? 1p-
wards, in which our facliities
are unsxonlled, Wa also execuls
odd lot graln ordera.

Scott Norris &
Company

(Capital fully pald §250,000,00)
Cotton Hrokers and Merchants

115 Broad Sireet
New York City

Smith and Co.

Correspondents

Tmperial Theater Bullding
fireenaborn, N, C
Telephone Na. 3404

AN
ANENENIN

Do you know the best way to
provide an independent income
for a married daughter or to as-
sure yourself of an income which
will be independent of your busi-

ness fortunes?

Have you ever considered the
advantages a Trust Company has
over an individual when serving
in the capacity of Executor or

Trustee?

Have you found out the hest way to mike sure that your life insurance

money will be wisely invested and carefully conserved ?

Would yvou like to know how The Wachovia is serving in matters of
I'rust for hundreds of men, women, and children throughout Nogh

Carolina?

If s0, we are here to answ

“dividini necdy

= WACHOVIA

BANK AND TRUST COMPANY

Asheville
High Point

NORTH CAROLINA
Winston-Salem

FOR EVERY FINANCIAL NEED:

Commercial Banking=T rusts-Savings—Safe-Deposit=1nvestments—Insurance
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