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{ PreHoliday Profit Taking Is

" Strongly Felt By the: Mar%&et'

Leaders On Wall Streef Feel That Too Much Enthiaciasm Was
Shown Reoently Over Prospects For An Adjustment of
the Situation In European Countries,

By Leswed Wirs 1o Dally Newns
{Copyright, 1 by Pobile Ledger, )
New. York, Deo, 10—Pre-hollday
praofit taking b more pr d
today, and thus lmpartsd an irregu-
larity that furnished the leading
“characteristic of today's markel The
temptation, to even up commitments
and reduce lines was & apeculativy
faotor that dominated all other In-
fluences. Thers was m falr amount
of news In ulruu]ulon’.r ;nd :l‘: ;2::.
conjectures. ene 1
:::r.:v:i :’-u subordinated tb the
customary pre-hollday conalderation
of rédueing market engagemenis,
Underlylng the general sentiment

the market. 'T'ruders who bellove
that the long expeoted move s ut
lant under way are nocumulating the
leaders of thls group, and probably
in many cases the buyluw power bLe-
coming evident in the coppera rep-
resents the profits mede In motors
and other (ndustrials which are Le-
Elnnlng to show signe of ligquldstion
« Californls  Petroleum was the
strongest of the olls, and along In
the mlddle of the aftermoon was up
Foven points from xestarday's close.
For iack of better information, the
flke was attributed by street gosalp
to buying up the Doheney inferesis,
This met with denfal., It would seem

of ths streel, however, was the con-_l,tlut as the company has flush pro-

viction that ln the first flugh of dis-
cussion over repdrations prospeats,
and the plans betng lald for Burposan
reconstruction, too much enthusiansm
«had boeen engendersd. The quletus
T tly put onfor ts involving a
loan te Germany or any tangible as«
siytance to he furnishoed by this coun-
try has caustd mentiment to turn de-
oldedly leas hopeful. Thus far, the
renction of the stock market to this
view has been largely in tha naturs
of apathy, There fn 1ttle doubt,
however, that the setback In wheat
may be traced to the changing view
over the outlook for progress in Eu-
ropean reconstruetio

1t Is significant, however, that do-
meatld Industry ls moving at mccel-
erated pace. The woskly review of
"the Iron Age represenin nomething
more than its conventlonal summary,
The ncoumulution of orders Iy calling
for shhrply Incrdased activity in the
te the approach of

,stee]l mills, desp
?_me hollday ap,  The shortage of

metals redelvéd fyrther confirmation
today through the wdvanca In copper
to the ‘'new high level of 14% cents.
The week thus far has been a bl one
in all metn]l markets, eluding =ine,
tin and lead. Thin Is the sort of
“actlvity that furnlahes the best evi-
dence of industrial ravivgl.

From the standpoint of/price mova~-
mants,. Loday's rnar!m_!{"nn_ not par-
tiodlarly Interssting, Although several
issuen waere active oker a fairly wide
range. Callfornia Wetroleum went to
naw high levoln, with & gain of nesrly
seven points, the two Pan-Américan
fasuen wers firm, wit llﬁ)rnovuf that
furnished conslderahl ore thin 10
per cent of the total!for the whole
market. The steols wege sluggish |n
spite of the favorable strial ro-
ports, thé eguipments sAgE under
profit taking, and the motors werg
erratle, with BStodebaker reacting
after an early two-point rise. Quite
a puylng movement developed In the
ralls, but it apparently wus without
mpecial inflyence, unless this might
haye bean Wupplied by the expoota-
tion..of an improvement te be fur-
niihed by November earningn. Thus
far only one rbad has reporied. The
recovary In Delaware and Huodson

, may ba consldered largely in the ma-

ture of a reaction from ‘yesterday's
meiling movement.

MONITOR'S WALL STREET GONSIF;
By Lossed Wirs to Dally News )
(Coporight, 1027, by Philadelphin Fubile Ladger, ]

New York, Dec20—With copper
metal np to 4% to 14% cents, new
high levels for the year, domentle de-

and lx exceptionably good. Wire

Illn are running at capacity, brass
foundries are’ operating at am high
& rale as consintent with the supply
of labor, and, In short, a modorate
biged boom Is apparently on In the
copper Industry. Naturally thils lias
had a very beneflclal effect on sen-
timent rogarding the copper stocks In

duation of 45,000 barrels a duy, ®
stupendous output for u domaestle oll
oompany, would be mufficlent to fur-
nialk ampl® basis for the strength,
Mallinson sssumed the leadership
of the ailk and textile stocks today,
crossing 38 Into new high ground. In
conneation wi the firraness dla-
played by thin and other silk stocks,
It 18 wald that large blocks have been
taken out of the street prosumably
for the scoount of textlle men up-
town. Recent reports concerning
Mallinwon have been decidedly prom-
#alng and the company la in a posi-
tion to operate well into next year
on the basls of orders now In hand.
Th slugglahness of Midvale In the
market and the fact that thim lssue
will not sell In line with Bethlehem
"B" I8 tnken to Indleate the uncer-
tainty of traders over the mttitude
of the fedoral trade commission re-
garding the acquisition of Midvale
by Bethlehem. Bulls on Midvale ap-
pear oartain that the-federnl trade
commission ean find no flaw in the
Bothlehem-Midvale deal ns this |s
practigally the aame ag the nequini-
tion df Lackawanna by Bethlehbm
oarller In the year, Furthermore, the
eymmanding * poaitlen In  the steel

1 trade held by the United Staten Stesl

corporation is acoepted as proof in
itsell that the Bethlehom-Lackawan-
na-Midvale combine cannot bs con-
strued as apy combination In re-
straint  of trade, These traders
overlpok the obvious fact that all of
these arguments applied with equal
force to the probabllitles regarding
the blg Independent steel merger at-
tempted earlier In the summer by
other Interssts. This merger started
out with seven prominant ¥
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THIS 1S LADIEY DAY
AT THE LioN TAMmeERL
cLuls AND Twe
ASKED MIST SCHULTRL
™ DINE wiTH mel
BHE'S o MEET Mme
AT TWELVE-THIRTY.

 —
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MUTT AND JEFF—Mutt Pulls Off a Dirty Trick :-:

I'M WAY eaRrLY
BUT T waur ™
PE RIGHT oN THs
ShoT wWHsEM tHe

SHows up!

MUTY't THe
cHer u THaE
cLul owl won't
He THRow A FIT
wHen He Heans
I'mIN THe
TINING ROOM
with Miss
SCHULT2!

A

IS THIS THE MAD] LisTEnd
THIS 1S J6FP! PLEAIE TELL
MiSS SCHULTZ T GoT A wiRE
i AMD HAlE To LEpue FOR

Bl ‘(onkams AT oncel

Hied up, and droped gradually until
only the Midvale, Republis and In-
land were loft. When this plan was
Nnally abandoned, it fallure was at-
tributed to the adverss attitude of
the federal drade commission,

Woaknesa of the Canafllan doliar
is reviving talk of a Canadlan loan
1o be plmced here and in London. Only
o few woeeks ago Canadian dollars
sold nt oF mbovae par, This strength
terminated abruptly when Canada
begun to draw gold and other re-
sorveifrom this country. This de-
Jnand was due to the fact that Can-
ada had an Internnl loan of $187.000.-
000 maturing on  December 1, and
only about $120,000,000 of thess bondas
Wera converted Into the refunding
Iusue, requiriig that the difference of
fsoma  §07,000,000 be ralsed Immedi-
ataly. )

Strength In mll of the rall stocks
today i ntiributed lnrgely to the ex-
poctationa of a big rail oarket dur-
Ing 1923. For some time Tailn have
been frregular, and sueh mild en-
couragemaont am was given to the
constructive slde by the activition of
the Van Bweringens was more than
offaet by the actlon of Great Narth-
o directors in reducing the divi-
dend rate to five per cent after & div-

ldend record of £3 years at (he rate
of maven per cent. This latter de-
velopment struck deeply and caused
conslderhble liquidation, much of
which came befors the meeting of
Great Northern directors was ac-
tually held, as thelr Intended action
wus taken for granted In advance
While raliroads will be forced Lo
make lurge cutlays for maintenanca
of way and astructure and purchase of
new equipment over tha coming year,
this necensity le the only really bear-
Ish facler looming up. Adverse leg-
Islation ‘is a threat which may be
lialf forgotten befors the new Con-
gress comes Into power,

MONTTOR.

. B. EVANS' CHICAGO LETTER.
(My lLeaned Wire to Dully News)
(Copyright, 1022, by Philadelphls Publin lLedper.)

Chiongo, Dec, 20.—A man or & world
that |s doing something 1t never did
before should do It carefully and on
& smnil scale, knowing the falliblity
of judgment and fearing leat he or
It ahould get into & deep hole.

True, the present declarastions of
stock dividends are mnot without
precedence, but they are on such a
grand scale as to be In the nature of
& new thing, eertainly lnvolving con-

Drafting
aring of Automnat
. Market

214Y, t.

Mechanical, Laboratory and Precision
Machinist

/ Inventlons Developed and Modeln Made
Deaigning and Toollng
¥Mnchinery, Scicotific Instrumentn

J. A. Willard, Asme.-

J. D. HIGHTOWER

Certified Public Accountant

(North Carolina

and Louisiana)

Member American Institute of Accountants
Rooms 4-5-6 Real Estate and Trust Bldg.
Telephone 1331

Rucker Bonded Warehouse
Corporation

Cotton Storage——Cotton Factors

Gr;qentboro. N

One million bales of cotton

orth Carolina
bought annually within a

¢ radips of 100 milhs of Greensboro,

Store yow' cotton in one of

the best markets in Amer-

ica. Liberal money advances on cotton stored.

- For Sale At Prices

—

That Will
Interest You

One  14-ton Kolly
Springficid worm-
drive ator  truek,
(This fruck has 11'9*
londimg fram
back of driver's seat
1o end of chassts.)

One . 3% -ton elly.
Springfield worme
frive moter truck,
with three-yard stoel

trucka af sacrifes
pricen.  The Kelly
dime s handled here,
wo full repalr servies
in mvallable. Coma
o ses un

which the ordipary man
ocannot foreses clearly. The declurs-
tion of stock dlvidends by American
corporations running above $12,000,-
000,000 this year is not In pursuance
‘of & polley but In Tespenme to &
oraze and without anything like
definite and andoqunte reason.

It Is like the Infation of the years
1919 and 1930 though on sn antirely
different line. The Infiation of thone
two years cauned by a lot of
nhort-gighted consumers of goods and
the merchants supplying thoss goodn.
It was country wide, and the force
back of It was made vp of large
uumber of peopls, tha mnjo&lr of
whom did not know what they were
about. They ahd the rest of the
country pald for it In 1921 and the
full payment of the penalty has not
yeL been achiovad, as we ses by an
pooasional  fallure, the causes of
Which run - back some years The
tralned financiars of which the hoards
ot directors of corporations are sup-
posed to be composed should know
bettar. *

It 1s not surprising that if great
corporations set the example a lot of
the amaller onem follow. That Iy
What s happening, The Standard
Ol companles may be excluded from
this category, for thelr history has
proved that they can get away with
almont anything In that ligs and
still be wolvent. They are exoep-
tiooal. We may turn to certafn other
Ereat corporations and find that they
Rit tighl. The United Htatas Btesl
corporation, the Texas company and
#olld old fashioned National Lead are
not Indulging In this dangerous sport.

It might be asked what differsnce
It mnkes whether a surplus |n ex-
preased by & stock Imsue or & treas-
ury surplus, which would inolude a
good deal of oash. The anawer is
ready to the tongue of any falrly wall
Informed person—If you get In n
tight'place you can pull Yourselt cut
with your cash or If you have mer-
chandlse or equlpment ¥ou oan mell,
but you cann help yourself out
ordinarlly by selling more stook. for
the Investor does not love his neigh-
bor in that particular way.
It Is too Ixte to warn anybody
against this sort of thiog and it lhas
been too late all the way along, for
nobody had any Idea of sueh an out-
pouring of additlonal stook as we
have nlready seen, but it is not teo
late to say that some time in the
future this Is going to have a weak-

corporate and general financial af-
fairs. 1t Is mot Jikely that 1he ef-
tects will be meen markedly in the
near*future, and 1t in Ikely thint,
throukh the gain in business and the
onthusiasm over stock buylng, we
shall bave a good market after tha
first of Jamualy. Many corporations
have bean trying to put the prosper-
ity of 1928 on the griddle whieh we
call the calendar long before it Ia
ready to become & repust to the
business community, But already
the tracks made on the sands of {ime
by stock quotations are showing
much ungertainty of movement and it
bas doubtiess beeurred to many that
wa have gone too far In the illusion
of putting. the gold of 1923 in our
pocketn : !

Remember that these performances
have como on with & rush and with.
out adequate thought and In the cane
ot & majority of the eorporations few
people én the outelde really know
what the surpluses are. Some of the
companios may be giviogaway more
than they have. This slthough these
trust of the pecple’s Investments
are presumed to make thelr plans not
for & month or & year but for n long

period. In many Instances those
lssues of stooks will demonstrate of-

ening effect on the whole uystam of | g

fects unpleasant to ths ssourity hold-
ors years after the distribution has
obcurred. This country Is not yet
through with the ups and downs of
business. " There will be many in the
next gentury.

The railroad companies have not
declared stock dividends. They have
no surplus, generally speaking, ex-
eept surplus of trouble, and ocur
rulers In  Washington wure casting
about for means of making more
trouble for them. But¥the rallroad
stocks<vent up today. They didn't
know any batter. C. B. EVANS

Fenner £ Beane Market Lotter.
Afipecial (o Dafly News)

New York, Deo. 20.—Profit taking
and professional pressurs gave gen-
eral market a heavy tone In last hour
although call money was In plentiful
sup| at four per cent againnst re-
newal of (%, ldwin broke over
two points and simllar recesslons
took piace In other leading {ndus-
triain,  Closing ddnlingn wor® on-
livened by sharp run up tn Callfornin
Petroleum, which jumped over sight
puinta lo 6ilg on stock dividend re-
ports and merger ik, Although
officlal contirmation was incking,
earnings of company warrant the
atrength of the wtoek. Net profits
for nine months were squal to over
§? per whare and should excesd s
{rr full yeur with Increasing produc-

on.

Reading declared rogniar quartarl
dividend of two per cenl. WNorther
Paoltio declared regular 1% per oant.
Corn Producta motw us though ft had
dimcounted any distributions to be
made Friday, but the insiders feel
bullish and “K“t to ses KM much
higher. Talk that they will put the
slock on & six per oent basis and pay
83 extra In cash. If they do that
It In o questlion as to how It would
be conmnidered with the stock welling
around $130. It rmeans ¥9 for the
year and they are In splendid con-
dltlon,  Plenty of cash and orders
running am well as could be ex-
pected, FENNER & BEANE.

Chicago Oattle.

Chicago, Deec. 20.—Cattls: Re-
celpts, 20,000; beef mteers of valus
to well at 9.00 and above: fairly ac-
tive to whippers; wtrong to 26 cents

higher; lower grades beet wtears
steady  to  strong: top  matured
Steorn, 11.6; severa! loads, 10.00 @

1L60; bulk beef stosrs. 7.5005.25:
other killing classas Fenerally gnﬂy
to strong; stockers and feeders slow,
wokk; bulk desirabls voal onlves
mround B.50 to paokers; few 9.75 and
above; upward' ta 10,50 to shippe
bulle denirable bologna bulls, 40 ¢
4.36; bulk atockers and foeders, 670
©@08.60; bulk canners, 2.96@2.00,

Hogs: Recpipta, 25,000; enrly mar.
ket five to 10 cents hl;her;,cluaad
about s:u:ly;gnlk. 210 to 275-pound
butchers, #2068.36 fow B.30; bulk,
140 to 200-pound average, 5.259110;
top, 8.30; nncktnx sows, T804 7.95;
desirable plga, §. 08287 left over

llbao*[al it noo
oep:  Recelpts, 14,000; fat lamba
weak to ﬁ‘rﬁuu lower; top, 15.00 to
eity bute i 1476 to packers; bulk

denlrable fat wooled lambe, 14350
14,76; culls mostly 1100 12.00; frosh
clipped lambs, 12001265, wummer
:?-o:;rnpw g lgl Il.n'u:.zlhur clanses

: enirable eoding  Immbs,

.3E@14.60. four doubles dealrable
feeding ewes, 5.50: two loads, 4.50;
heavy fat owea, GODE@E.00; llghter
welghts, upward to 7.50.

—_—————

Fenuner and Beane Cotion Letter

(Bpeelal (0 Dally News)

New York, Dec. 20 —After an Ini-
tial advance, the markot has been un-
der llquidation from the south ring
traders as well as speculntive short
selllng. The ginning fgures wore
bullish and thers was no news to uce
count for the liquidation. Such reac-
tlons ars natural and kept the mar.
ket from accumulating an unwieldy
long Intareat. The first notice day on
January, belng Friday caused some to
n.l’l_ out and walt untll after the holj-

5.

The buying was of mpoh batter
charncter than the melling, and Jap-
anens interesis wers reported as buy-
ers all tha way down,

Fow tenders are expected on Janu-
Ary, and thowe Issued will ba put out
with the (dea and hobs of buylng
them back at a wider differences

The-best Informed peonle colslder
the buying slds the hafest.

3 FENNER AND BEANE.

Humble Ol Increases Capital,

Austin, Texas, Dec, 20—The Hum-
ble Oll and Refining company, of
Houston, today was granted author-
Ity by the weoretary of atsle of
Texas to Inoreass lis baplial slock
from $26.000,000 to ©  §43,0050,000,
Amendments also  wera appraved
changing the par value of each shars
of the company from $100 to $45.°

| last ten years the value of her erops
) | has Jjumped from about ninety million

9,493,296 Bales of Cotton
Ginned Prior to December 13

Washington, Dea. 20.—Cotton gin-
ned prlor to Decamber 13 amounted
to D.493,296 running bales, Including
161,898 round bales, countsed as hall
bales; 24,612 balea of Amerlcan-Egyp-
tinn and 5,266 bales of sen Island, the
cenaug buremu snnounced today.

To December 1% last year ‘lnnlnr“l
ware 7,700,666 runbin nlew, inelud-
ing 122,049 round bales, counted un
half bales; 26.827 bales of American-
Egyptian, and 3,062 bales of nea
lsiand.

Ginnings this year to December 13
by states follows: Alsbama, B11.-
T60; Arisona, 01A61; Arkansas, 900,-
Californin, 20.481; Florida, 27,

168;
062; Georgla TiME79; Loulsiana, 341.-
970; Missluulppl, * 976,824; Mlissour),

13,708; North 1ina, BI0,806; Okla-
homa, #26.173; South Carolina, 502,
b94; Tennemnes, 373,060; Vexas, §.-
085,073; Virginla, 34.872; all other
atates, 15,132, A

New Yeork Honey.

New York, Dec, 20—Call monay
easfap: high, 4%; low, 4; ruling rate
1% ; closing b 4; offersd at 4%;
lant loan, +4; cafl ‘onns agalnat ac-
captances, 4%. Time loans steady;
mixed colinternl, 80-00 daye, 4% 5
four-six monthe (% @6 DPrime com-
merolal paper, 4%,

Naval Stores, '
Savannah, Dec, 20, — Turpentine,
dull, 1.20; sales, nono; recsipts, 185:
shipments, 118; stock, 14,781, ' .
Hosin, flrm; sales, 1,108; recelpts,
1,176; shipments, 600; stock, 110,01).
Quote: H D, B F, 4504 04.06; O,
485 H, 4 MB4T%; L 40 4.90; K
4.'504"33; M, BI0O@GR6; N, B.40;
WG, 5.80@0.70; WW, 6.40.

VIRGINIA'S SUPREMACY.
Maryiand's Nelghbor Man Very Rich
pyalfl s

(John Garland Pollard, in Peninsula
Enterprise.)

While the constant and steady
trend of population In the TUnited
States has been from the country to
the oity, Virginla remains an agrioni-
tural state, Three-fourths of her pop-
ulation Jlve In the country. Virginia
has 160,000 farm owners, and laat year
the total valus of her land, crops,
livestock, ete, minerals, forest prod-
ucts, fsh and oysters' was far up
toward the two billlon mark. In the

to nearly three hundred mliliton, and
the value of her land per acre from
§20 to §40. Only two states, Callifornls
and North Carolina, have a greater
orop value per aore, In 1920 Virglala
waa he largest producer of early
Iriah potatoes, the third largest preo-
ducer of tobacco and the fourth larg-
est producer of peanuts and apples

While 1% states have more acres
under cultivation, there ars only 30
ahead of Virginia in the total value
of all cropa. Virginla has the honor
of having within her borders the two
richest argricultural counties in the
United States—Accomack snd North-
ampton.

The advancements of our agricul-
tural interests are gommitted to =n

CO-OPS FORWARD A
BATCH BIG CHECKS

Atlantic Bank at Burlingtem Will
Accopt Certificates and Give
Credit For Full Amount

Ornensbere Dally Mews Buresy,
Ko § Wosdward Dulifing.

Ralelgh, Dec, 20 —Chovks g second
advance on thelr tobacco went to co-
oparative growers throughout eastern
North Carolina today and at co-opera-
tive headquartsrs tonight names of
eantern growern who have recelved
for two advances mors than the whole
orop brought last year, are given out

(. B. Barnes, of Rocky Mount, who
Infit year recelved $346 for 2,000
pounds, has taken for the second ad-
vance §818 dollars for 2,200 this year,
Thousand dollar payments wers many.
H. L. Brake recelved §1437 M. T.
Btrickland's check lacked only 81 of
reaching §3,000, B ¢. Pattle was §1,-
B4, J. H, Lanler's $2,600 and E. O,
Braswall's §3,802, Headquarters de-
claged one farmer who had nafled hin
participation certificates on the wall
as pouvenirs, had to taks theam down
to get his money.

An  (llostrating  the  Interest of
bankers, the offices hera say the At-|
‘iantle Bank and Trust company, of
Burlington, has sent & message that
"this bank will acoept your co-opers-
tive sasoclation eertiftbates and glve
you eredit for the full amount of the
firat rdvance at any time before
Christmas without Interest charge.”
This, the association submits, Is de-
airable credit.

City Btar)

"A passsl of his nsighbors gave
Jord Lopp a birthday surpriss party
tuther night.,” related a resldent of
the Btraddls Ridgs, Ark, reglon.
Bomahagw the word sorter punctuated
around to Jurd that they were com-
ing, and on the morning of his.birth-
day he woke up with the grip. He
g0t worse during the day and by
night he wan fecling menner than
thunder and plumb hoatlle, Ha load-
ed up his old sholgon and ‘lowed,
b'gud, f aeybody wmurprised him
they'd run thairselves ragged geot-
ting away f(rqn there.”

“Well, di4 they sure-enough sur-
priss him7?'

"“You bet! They found out how he
felt about (¢, and 4ldn't comae.”

S A = o S
Change Immigration Law,

Wanhington, Dec, 20.—The ssnate

passed and sent to the President to-

day & measure permitting Immi-
granta  who antersd the United|
States prior to last March 7 in ex-

coss of the !mmigration law quotas
and whe were ndmitted under bond
to remain permanently In the coun-
trys 4

Oranges and Orapefrult, lfe
peck. Plggly Wiggly. —advt,

the

durable;

They're

g e e e, g e

nger Lumber Co.

Oetti

For Your Home
\ .
OAK FLOORS

Oak Floora are

more ldeal for
your home because
. they are clean;

they don't require
expensive floor cov-
erings; they are at4
tractive; they are

Economical |

In a room 14 by 14
feet an Osk Floor
will cost only $6.650
more than rift pine
and think: of what
you get. Phone
2316 or 2317 now.

board of agriculture and immigration,
and the commissioner. Tha board
consista of ten members appointad by
the governor from each of the ten
congresslonal districts, whila the|
comminsionsr s eleeted by the puo-
la.

’ 1t |s Interesting to know that Acco-
mack leads the stats In the mnnual
value of its crops, that Augustn Ieads
In the value of its livestook. Falrfax
In dairy products, Hockingham In
poultry, Highland in whasp. Houth
amplon In hoge, Beott In oats, Roa-
noke In alfalfs and Plusylvania in
lobagog.

Excluding the §240,000 which the
stale appropriated for this year for
the Virginia Agricultural and® Me-
chanionl eollege and polytechnio in-
wiituts at Blackaburg, the stata is to
wpend during the ecurrent year the
total sum of $677,633.80 for the and
vancement of agricultpre. In round
numbers this Includes J178,000 for
conducting demonstration work In
connsction with the United Sintes
department of agriculture, §560,000 for
the experiment wstatlon at Hlacks-
burg, $48,000 for dalry and food (n-
spection, $20,000 for collecting mnd
disseminating market Information,
§10,000 for furnishing protection from
crop pests, 21,000 for protecting

Hgnitable Inereanes Capltal.
New York, Dec, 20—~8tookholders
of the Eguitable Trust company to.
day mpproved an Increase of capital
of from §12,000,000 to ;:5.000.00\& by
{ssuing a satook dividend of $4.000,000
and offering $4,000,000 In new stock
for subseripilon At par.

Leondon Moeney Market.
London, Deo. 20.—Bar sllver, 10%
pence per oynce. Money, 14 per
cent. Discoufit rates, short and three

liv k from disease, $24,000 for the
Virginia Truck Experiment farm st
Norfolk, $37,000 for other eapensen of
administering the affaira of the de-
partment, and §50,000 for the agrioul-
tural high scoools.

Walter—Haven't
something. alr

Departing | Diner—I'm glad you
spoke of It. My wife told me not to
spend any monay foollshly, and I waa

you forgotien

montha bills, 3% @I% per eent

Just going o give you a tip.

a
A INVESTMENTS : 3
N

We Own
8%
Preferred

Stocks
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What Is in Your
Safe Deposit Box?

Have you ever stopped to con-
sider the advisability of examin-
ing the securitiea you own?

Offering a Changing ‘conditions affect the
Sound value of holdings and New Tax Selling
Investment Laws affect your net income. To Yield
At We will take pleasure in making 7 %
100 and suggestions as to your presenj Circular
Interest. holdings and your contemplated
Ask About purchases.
It

Durfe);&Man

Investment Securities
Raleigh, N. C.
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