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and with primary receipts mucn

' New York, Deo. There wers
further reactions In th cotton mar.
kat today but trading was much lass
aotlva and offerings were well
enough taken at declines of some 10
or t4 points from ths high levels of
early yesterday, to steady prlcea.
March sold off ta 11.65. rallied to
14.71 and closed at 48.48, with the
general market closing steady at net
declines of nlns to is points. The
market opened steady at a decline
of four to U polnta under overnight
selling orders and In response to
relatively easy' cables. There was
some trede buying at the decline and
a acatterlng commlaslon house de-
mand, but realising or - liquidation
continued and a less favorabl view
of near eastern affairs promoted
some scattered selling for reaction.
Prices eased off in consequence un-
til January sold at 14.J0 and May al
H 67 or about IS to S9 points net
lower on the general list. Offer.
Ings then became lighter and there
ware rallies during tha early after-
noon on reporta of a good spot de-
mand In the south, covering by early
sellers and m moderate commission
house demand,

Prices recovered all but a few
points of the early losses with May
selling up to 26.11. but trading re-
mained comparatively quiet and the
cloae was several polnts- - off from
ths bast. Rome of the private re-
ports received from Liverpool early
said there was rather a better tone
In Lancashire but dispatch, pub-
lished later In the day- emphasised
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Railway and Miscellaneous

larger than a year ago, tno maraei ,

throughout ths remalndr of th. sat A

slot) displayed but llttl. power to

"b rwoslpts of corn hsr. w.lghsd
down prices of torn and oatt, not- - '
withstanding that sxport business in
corn wss estimated, at nearly 1,000,-00- 0

bushsla Provision! gav war J

New .York, Dec. tl Heavy selling
hy large Inveatora to etbllh tax
losses, combined with fra off trims
f professional short Intaraata who

scted on tha theory that tha market
.aas due for a reaction. Imparted a
reactionary tooe to moat prlcea In
today's active stock market. '

of compilations of the
"0 day rule aa to repurchase thla wax
i.ie last day on which securities could
. suld on the stock exchange for tax

except for cash. "Regular
a a)--" rales made today will be clear-s- d

tomorrow out as there are no
clearance on Saturday. "regular
a ay" sales made tomorrow- - will not
be cleared until next Tuesday, throw.
Ing resllsation of profit or loaa on
thuse transaction into the next year.
Cash sales may still be made tomor-
row but the volume of these la usual
(y small. v

IMvtdend paying railroad sharea
were under marked pressure, 1 Lac-
kawanna dropping three polnta on the
announcement that the directors had
aaltted the extra dividend ordinarily

declared at this time. Speculative dis-
appointment over the Heading- aegra-latlo- n

plan, aa published today, was
reflected In a drop of It In that
stock with Lehigh Valley droppintf
ta In sympathy. Losses of a polut or
mora alsa were recorded by South-
ern Pacific Atchison, Illinois Central
and, Chicago and Northwestern. At
.antic Coast Una advanced 1, and
tha St. Paul Issues Improved aheut a
point each on pabHcatktn"0f m fine
Vovambar earnings report.

Baldwin fluctuated within a range
f nearly five points, closing at 117,
net loss of tw points Qthar equip-

ments also ware weak, American
futLman, General- - Klec

Irle, American Oar and New York
Xlr Brake dropping I1, to three
points, oils also yielded to selling
sreasure. Pan American R. Standard
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the volume of business here was W
trlbuted to tha proximity of another

yellow, 71(974. oata. No. 1 wnue,
44044; No. I white, 41044.
Rye, No. i. 90 10. Barley, (10
72. Timothy seed. .00(.60. Clov.r
seed, 18.60020.25. Pork, nominal."three-da- y adjournment and much of

tha trading was supposed to rear.' Lard, 10.1 itibt, 10.tvw11.ev.sent evening UP,

asphalt and Houston dropping one
is two polnta with fractional .losses
n Oosden. California Petroleum and
standard Oil of New Jersey.- -

A break. of approximately a point
la Anaconda, and weakness of other
--oppora was accompanied by reports
that tha Anaconda-To- il Copper
--serger was likely to fail of accom-aliahme-

because of Inability to
sgrae upon terms of - payment,
strength of North American, which
stowed two points higher, was at-
tributed to tb Dosslbilltv of an early

rscino oss ft Else, t tlWednesday s
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New Orleans: Middling, 24.60: re

celpta, 11,724; sales, 761; stock, 176,- -
tonight by the federal reserveSorted In thousands of dollars- .at .

follows: '
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Gold with federal ressrve agents. -

St. L. ft San Fran. adj. (s 76
St L. ft 8an Fran. tno. (s ,68
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celpta, 700; stock. 74.143. tS.ltt.S4. .Denver ft Rio Grande con. 4s... 73
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uoid roa.mption xuna. sos.iss. tiTotal gold reserves, (1,040.119.
Legal tender note. silver. etc.
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seanoard Air Line rI. 4s......V llmmgton:. Middling, 26.35; rev

sivteead developments
Stadebaker. which established a'

saw high record for tha year earlier
la tha weak, got down below 11. hut
rallied later to 111, where It Was
ff lit on the day. Chandler Motor

improved nearly a point on a heavy
turnover. Other automotive shares
war weak, Stromberg Carburetor
dropping Is IS for a act loss of
United States Steel, closed at 1Vtor a net aa tilt. .

Shifting of fands In preparation
far tha withdrawal of (7I.004..M by
tha government this week and heavy
withdrawals by Institutions to meet
rear-en- d dividend and interest pay-
ments reanlted in a continued 'firm-
ness of call money, which opened at
five par cant and advanced to lit
befora tka close. Tha time money
nd commercial paper markets cnn-t'nu-

quiet with no change in
rate.
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19. .
..107
..103
.. 93
.. 66

..43

.. 90

..101

..101

.. 98

..114

..108

Suuthern Pacific ref. 4t 87
Southern Railway ran. (a...l00
Southern Railway eon. It ...... 17
Southern Railway gen. 4s .... (8

Distillers Securities 6s .......
Dcnner Steel ref. 7s
DuPont de Nemours 7s... ..
Duquesne Light (s
Kmpire Gas ft Fuel 78 ctfs.,
Krle pr. lie 4n ..
Brie gen. lien 4s .'.
Framerica Innd. Dev. 78.,..
Cjerieral Electric deb. 6s
Goodrich 6sGoodyear Tlra 8s, 1931
Goodyear Tire 3s, 1941
Grand Trsnk Ry. of Can. (s
Great Northern 7s A

Great Northern 51 B....,
Hudson ft Man. ref. 5s A...

Baltimore: Stock. 2.161.
Boston: Middling. 24.75: receipts.

Othsr bills discounted, 1113.190. . . .

BUls nought In opsn market. 1241.- -

4
4

Sto
111

14
13

111

8
14

143 .

43

31

BtareaPlinctr Wlalr I9(.164; stock. 4,000.

SS
13

S
31

8
1

S
43

S
141

33
S

13
13

34
4
S

34
8

S3

I

Philadelphia: Receipts. 60: stock.
Bbuth Porto Rico Hugar 71. ...100
Standard Oil of Cal. deb. 7s.. .101
Third Avenut ref. 4s (0

Total bills on hand. 87(.17l.
United States bondt and not. '

Bklra. ra. Caa.
Brwvnt Bkaw. t'"
Brews Bkaa. pr. , . .

Brwjaavrleai
Karaa Brwa. ft.

Bans Braa. B.
Bat. Cs.aad Cae. .

' a
3
1
1

at
as
34

1.129.
New York: Middling. 24.70: ex

,...11S.... 414.... MS.... ais
.... s

3
IH....

..
.... MS.... 4S.... BBVa

...1I1H.... IBS.... IS...,111

.... BUS

.... 8 '

.... i4....14S
43

.... e.... 31 W

.... TS.. aas

.... ts;.... B4S

.... as

....14BH.... aas

.... bts--

....4S."
::::

....

..a. xrn.... 4.... w

....

Third Avenue adl. Sa 61
Toledo. St U ft Western 4e.... 71

1171,163.
United States certificates of In- -,

debtedness. on year certificate
ports, 1,171; stook. 72,804. ..101

..102.. 14
Minor ports: KecelDts. 1.327: ex Union Paclflo 1st 4a 10

Union Paclflo cr. 4s .......... 14 (Plttman act), (11,010.ports, 3,127; stock. 8.(14.from lialta to Constantinople had a
temporarily depressing effect on the
foreign exchangee, the volume of
-i neas to which was light. Demand

. Other certificates, (264,681.4 Total today: Receipts, 22,183: ex

Pitta. Cwal ,.

Pitta, at W. Va.
Paad Cr. f'Wal
Pr. 8b Car
Pr. BtL Car. pr. . . ...

Pred. at Ret.
Pa. 8er. Cera. If. J
Pak. Brr. Cera. N. i.
Psllstaa Ca.
Pea. Al. Barer ....
Pare Oil .,
Par Oil pr
Rr. Btl. Bps.

.. (0

.. 98
Hudson ft Man. ad), inc. 5s...
Humble OU ft Ref. 6s...;ports, 1.371; stock. 1.074.939.

Union Paclflo 1st 4a 90
Union Tank Car T. 1)4
United Drug (s 112102Illinois Central lsxotai tor week: ttece ots. 101.034:

ti
18
15
47
ST

..I 81rterling got down to (4.14 for a doaa
Municipal warrant. 140. .

Total earning assets, (1,384,101.
Bank premises, . (47,227.
Five per cent redemption fund

Illinois Central ref. 4sexports, 58,029.

....
1

s
....... IB

S

88
13
II
B4
ST
4

.....

..... 3
S3
ST
TTto
48
13
S3

4.
,...BB

'

33
. SS

83.
.

fi

SI
10
1S1

4T
ST

T

11T
14
8
4,

S4
84
23
4
8
4Tto

110
83 Vi
St
ST

3

8

ST

lto J
T
3

33..... R

S
3S
88
34
BS
33

of more than one-ha- lf cent and slignt :;io5Illinois Steel deb. 4s II

814
S3

4
4

14S
Sto

Total for season: Receipts, 4.01.- -
u. H. Realty os .,
17. S. Rubber 71
U. S Rubber Is ..
U. 8. Bte.l s. f. Is

Interboro Kap. Trans. 7s 94(71; exoprts, 2,494,025. against federal reserve bank notss... ssT lnterboro Rap. Trans, ref. 6s.,. 72Kuropean rates with the exception bf
1 Veiu'h franca, which held steady at 44,0211,01

n11 Interboro Rap. Tr. ref. 6s efts. 71 Utah Power ft Light IsIstetisV Meveaarat ef Cottea.
Houston: Middling. 26.66: receipts.14 Inter, ft Gt. North, adj. Is wt. . 90 Chem. 7s with warTl cents.

Day's total share t.ilt.tOO. (2
.. 96Tt Inter. Merc Marine, s. I. s.... 7

S Rar Cam. C.
H Readlsa;
3 Read la 1st pr. ....

ensm. 7 .etfs.

1 Bat. aad Bapv tea. .
XT (add OH
4 Vel. PaeaaT.

SIH lal. Petrwl. .........
4 lal. Pet. pr. ........

13 al. Elao. aad" Lead.
14 l aaadlaa Par
B3 t eat. Iatfc. ........
SI Ca. ustl. pr.
14 t err da Pa.
MB Ckaad. Mat.
XI raea. aad Ohla. .... .

4 Tkea. aad Ok. pr. ...
II rkL aad A Itea. .....
U Ck. aad AIL pr...
8 t ale. B. III.

S4 t a. aad Gt. Weatarau
S4 Ck. aad Ct. West. pr.
si r. a. at st. p. ......

8,016; "shipments, 9,191; sales, 1,064:
stock, 310,683. Iowa central ret. 4s 37Twenty industrials averaged 11.17.

net loss High. 1SJJ. 143.41; low; 54 Virginian Ry. 6s (
Wabash 1st (a 18Kas. City. Ft. 8. A Mem. 4s.... 78Memphis: Middling. 24.76; receipts.54

Kansas City Southern 5s 89 Western Maryland 1st t 6233 (.010; shipments, (.304; sales, 3,460;
stock, 481.911 Kansas City Terminal 4s 82 western ss 51

71.51. ....... t (

Twenty railroads averaged 14.11
net loan, .11. High, U!i 11.11; low
7.'. - '.

, T

13
lto

..... aM
XT

21 Tire 8s . 107Augusta: Middling. II 81: race pts. Western Union ls ..........111Westlnghouse Electrle 7s 107Lackawanna Steel 5s, 19&0 901,770; shipments. 364 sales, ill,
stock, 71,074.8S

4T
Laclede Gas of St. L. 1st 6s 93

1
3

SI
0

T

1.
SO

T

Readies Sad pr. . . .

Reasraartaa T.
Replede Btl
Rep. I. at Btl. .......
Rep, I. at 8tU pr. . . .

RrjrwaleVs Tek. R ...
Rereeld Tak. B pr.
Royal Dstrk
Rat. Rr. tr.
Bt. L. 8. P. pr.

vv icKwire-Espanc- Bteei is so
Wilson ft Co. s. f. 71 101Bt. Louis: Middling. 17.00: receipts.REACTIONARY MOVE 3

8 4.417; shipments. 3,981: stock, 20,326.11

unooneoted Items, (767,600, " '

All other resouroes, (16,226.
Total resouroes, (6,(06.411.
Liabilities:
Capital paid In, (107,266.
Surplus, (211,491.
Deposits: ...
Government. 17,809. ;
Member bank, reserve account,

(1,661,181.
Other deposits, (31,1(5. "
Total deposits, ,1,900,866. ';
Federal reserve notes In actual

circulation, (2,464,121.
Federal reserve bank notes In

net liability, (10,(33.
Deferred availability items, (678,-10- 1.

All ether liabilities. (19,117. ,

Total liabilities, (1,106,411.
Ratio of total reserves to deposit

and federal reserve note liabilities
combined, 71.1 per ctnt,

Lake Shore ft M. 8. deb. 4s, 1931 91
Liggett ft Myers 6s 97
Lorlllard 6s 96
Loulslsna ft Northwestern 5s... 77

Wilson ft Co. ev. (a 92
Wisconsin Csntral gen. 4 .... 8131 B3

: IS SHOWN BY BONDS Atlanta: Middling, zs.Tt.
Little Rock: Middling. 24.60 : re Total sales of bonds today were33

ceipts, 416; shipments, 1,129; sales,
780: stock, 11.018.

Louisville ft Nash. ref. 14. ..104
Loulsv)lr ft Nash, unified 4s.. 90

T

IIS
lis,04i,ooo compared witn iiijes,
000 previous day and (20,069,000
year ago.

Ikarp Ratai twly ia tka a

3
I 3

38
55

5
"

Dallas: Middling, 11.90; sales, I,- - Market Bt. rty. con. ss tz1 Bt. 1 et Sw
I Bt. I, at SSv prf the St. Pawl Road Faatnrw

f taw) Markwt. Ut, ,

1B1 C m. aad St. P. pr. S3 '

ST It. at H. W. TS
1 ra. aad Tf. W. pa. IIS .

SB C. R. L ill f. 1H
C R. I. aad P. T pr. t!4

I C. St. P. at. aad 0. pr. IMVa
SB ( Bile cess. aMa
IS t klaw Cwa.

S riawt Peak. aTW

s
'8

a
7

' tl
15 i .
13

4 ,
3T

T
11

. 14
T8

' 54
54
33
32
45
88
4T

'31 ,

53
3
88
38
SB

B

88
108

T
S3
31
B8

S
. s

BT
34

A

2
88

117
88

117
3

74
5

138
8
4

3to
1

10
47

SOUTHERN MILL STOCKS
Montgomery: Middling, 24.00; saiss,

131.
Total today: Receipts. 24,947; ship-

ments, 22,161; stock. 704,11.
Nw 1ork, lec II. Sharp rrvry

f tb St. PaVatl railroad mortcuAa. 88
10

T
hlch avdranoMl one to 1H potaim,

rh fatvr of todar! bood market.
tk main prtca tendenrjr 1n which was

171
146

(Quoted y R. S. Dickson and Com
pan. Gastonis, N. C. and

Greenville. 8. C
83 COTTON DROPS TO A
83

National Tarn Mill 170
Newberry Cotton Mills ....142
Orr Cotton Mills ........110 '
Orr Cotton Mills, Pfd. .... (7
Parkdale Mills ..,.118
Paoolet Mfg. Co. 1(0 -

111
99MUCH LOWER POINT88 Bid

4

58
..a

S4S
44

ssto
111
14s
13H

in
M

''S8- -. "

i
144 .
41H

.... .......
. 3114

T'
' l4

S3H
Vi

14S
SSH

BV,

4SH
- " ,

Tt
IBS',

14
sv

ST ..

SH
B

3

Sts
T

113
IS

SI
IB to

SB

34
Wt

T44
344

13
41

x
T4

SB

4
IB
SB

lto
11

1S4
v 1ZBS

S3
8

8T

14S
38,
Sftto

11
13to

124
le34

43

1SN

84to
8Tto
Mto
8to

4
13.
lto
BO

S
43

IN
30!l

I3to
18V
as

iwtH'
as

v 83
18

11V,
14
84
84
4to

1(1

SB ( la IH
SI Cat. Pa. at Iraa SSt

4 CeU Gaa. aad B. 1S4
5 CL aad Saa. 41 V

SB twL Grapa. a
B Calaaskbs Grapk. pr. Ba

B

3B

again downward. The brisk demand
for th St. Paul bonds followed publi-
cation of tn November earnlnva

showing an Increase of 11.911-44- 1

in net Income over November of
last Tear, and an Increase for the
first 11 Months of 1921 of 7.10.i4

or the corresponding; perlotl laat

190

141
Nat Lost ef From 8 to 14' Shown87

Mig. Go. Prd. .....100
Poller Mfg. Co 187
Piedmont Mfg. Co. IS. C.1..140

Besbesrd A. I. . . .

gra Board A. L. pr.
Sears. Reehsek . . .

Hears. Reekaek pr.
Beaeea Cap.
Bkell Tr. at Tr. ...
Bkell I'alea OU pr.
Blaeiatr Caa.
Slsrlalr Caa. pr. . .

Bkrllr Oil
Boatk. Par.
Bests. Rr- -

Swath Rr. r.
Bplrer Mr.
Blaad. Mil's
Btaad. Oil CaC
Btaad. Oil. X. J. ..
Btaad. Oil, It. 1-- pr.
Btrrllaa Prwd. ....
Blew. War.
Strew. Brra Cars. ..

34 14

T

1
3

S3
1

'

4'
81

SB
St

S
13

4
18,

123

1
T

38
3

S3

4 CwaawL Cl Perfection Spinning Co. ... (1 91

Ask
104

171

105
180
251

(7
131

During the Trading al New
Orleans. ,

New Orleans. Dec II. A reaction

5
2
85

fess. Dlat.
l ass, Gaa.
I www. Gaa. w. L

1
184
97

111
111

Feaaer aad Beaae Cortoa Letter,,
(apui Is Owlbr Nm.1 ,

N.w York, Dec 18 War Ulk lathe near east together with a large
volume of over-nig- selling orderswere responsible for the essy tendency
early. It was apparent that the ap-
proach of th. level served
as sn Impetus to take profits both
yesterday and this morning. This
selling waa accompanied by local
short selling and in fact opinions
voiced here and there predicted fur-
ther liquidation waa at hand claim-In- s

all bullish factors were dis-
counted by yesterday's rise.

However, during the n

little mors .friendliness marketwlse
was manifested with ths selling less

ary feeling on display In th. cotton

31
81

lea
3T
3d

T
TBto
344

13
41

S
Tto

SS
4

11s
ss

1
11

10
iaa

S3
84

8T
a 13

38
25
ll113
134
KM

43
' 24
138

117 (8

'((

year.
Harked Improvement also was

noted in the' Mlnneapolls-S- t. Louis
refunding' 4 Ha, up two points, and
Baltimore and Ohio convertlple 4Hs.
up one, but most of the other active
lleM were reactionary- The princi

market today during neany tne en
tlra aesslon. Moderately wlds de38

117

11
SB

., 11T
3

T4

ellr.es were mad. under liquidation
with recoveries every now and then
on. of which was In progress when
tha market closed. SO that laat prices

li
104

83
74
SS

Acme Spinning Co 106
Arcadia Mills 110
American Spinning Co
Am. Yarn and Pro. Pfd. ..114
Am. Yarn and Proc. pfd. ..101
Anderson Cotton Mills ....124
AillnRton Cotton Mills ...100
Aragon Cotton Mills (B.C.). 280

Arcad. Cotton Mills . .... ..
Arrow Mills ...., 121

Augusta Factory (0
Belton Cotton Mills 60

Belton Cotton Mills, Pfd. . . (4
Beaumont Mfg. Co 140
Bibb Mfg. Co. .., 180

Brogon Mills .117
Clara Mfg. Co. 101

Clifton Mfg. Co ....144
Cebarrus Cotton Mills .... .106
Cabarrus Cotton Mills, pfd. 106
Chadwlck-Hoskln- s Co.

(Par 125) 15
Chadwlck-Hoskln- s Co, Pfd.101
Chlqunla Mfg. Co .17
Chlnuola Mfg. Co.,.pfdV .. (I

XD l ess. Gaa. rta
4d few. TcxtL
Id ImL t aa.
S3 Cara Pred,

U4 Caadra
Bd rrart SL .'.

B ('raw. BtL pr.
t Caba rsse Basj. . ....

SI aaa Caa Sa. pr.
14 t'wkaa Aa,. Sa.

1 Cbbsb Aas. Is. ir

pal wwk apois were k.rie and jriyis, Seaboard Atr Line consolidated
Delaware and Hu1on trc, and Wheel- -
tpt atr BnnV Tkat IT rim AfifiinlMalaH

were at net losses on the session of13Btsdrhaker

' e
.....(.IIS

SB
.

14
.11 va

....... IS! a
BSfk
Tt
BT

...... IS.

.IBt
1IH
123
1SBH

43
S

lax

.... 7

Beat T TBahasa, but eight to 14 points, January clos
Ing at 21.37. i -

110

1(7
4

In the early trading there was33

110

ioo
91

100
107

'ii
170

considerable Irregularity, tha first1

I
downward movement amounting to
eight to 23 points. Poor cables helped
to cauee lower opening but most of

aagreesive ana oespite tne liquida-
tion of the morning contracts were
being quietly picked up. Very lit-
tle feature characterised th balance
of the trading, prices however were
recovered to within 10 points of the
high. Spot markets were firm and
according to Carolina mill advices a

47. IS
104

e, r. w. Mrg. co 117
Poinsett Mills 120
Prlsctlla Spinning Co. .... (0
Ranlo Mfg. Co 117
Rex Spinning Co.
Rex Spinning Co. Pfd (4
Riverside Mills (par 111.60) 11
Riverside and Dan River.. 110 '
Riverside ft Dsn River. Pfd.103
Rowan Cotton Mills Co. ...101
Roanoke Mills, 1st pfd. ...101
Roanoke Mills, 2nd pfd
Rosemsry pfd. II

Rhyne-Hous- Mfg. Co. ... 91
Saion Mills .108
Seminole Cotton Mills Co. 101
rllhley Mfg. Co. (Gt.) .... 66
Spartan Mills :.1I5
Sterling Spinning Co. .....124Superior Tsrn' Mills. 98 .Toiaway Mills, (par III).. 16
Union' Buffalo Mills 45
Union Buffalo Milla, 1st pfd 19
Union Buffalo Mills, Id pfd., 47

n Co. ...... 10
n Co. 109

Victory Yarn Mills Co 9
Victory I per cent Pfd.... 100
Ware Shoals Mfg. Co 170
Watts Mills, 1st Pfd. .... nWatts Mills, 2nd pfd 91
Wlnget Yarn Mills Co 73
Wlscassett Mills Co 150
Wllllamston Mills .,4 240
Woodsld Cotton Mills 138

5t

all off one to 1V. The market prlre
f Reading bonds wat not materially

sheeted by the publication of the
proposed sefrregatlon plan whereby
the llabtnities utpier the !.,000
geaeral mortgairp will b divided be-
tween the Reading company and the
coal company In a proportion of one
to two.

Kxcept for a drop of in Meiican
49 and losses of a point ranti In the
Mexican large &s and Prague 7H,
there were no very important

the selling was due to a desire for
30 profits on tne part or tracers on

the long side. By noon the market-

DwL aad Bed.
D. L. aad West
Iletrslt rdlswa
lease Mlaea.

II. . B. aad At.
Da Psat 4e Htm. ...
Da Peat de Xess. Dak.
Raat Kedak
Kl. Star. Bat. . ,

I

50 Calhoun Mills ...149 good aemana prevails. The markLhad made Its low levels for the day,
selling being Increased by rumors

IS

41
IT
Kl
M4

83 ciosen sieaoy, snout zu points under
last night's prices. .

FENNER AND BKANK.

Cunnon Mfg. .ro. (i-- value
(10.) JJH

Clover Mill ?

Climax Spinning Co., .....170
ri..tit Hnlnnina' Co. ...121

91
49

iii
97

101

84
' 874

' as
SI

13

changes m tne ipriffn list, victory
4e Improved four centn on $100, I

100

125
211
135rnlumnus Mf. Co. (Oa.)..19E.!... Converse. D. TS.. Co.

but the other i;mud Mate iri.vrrn-men- t
lsnues showed In ism of two to

tl oenti, th fourth suffering

l
5
82
54
18
88

ltd
84
10

' 33
T2
28

42
It

bo.v.
at
ls1H

14 .

lit'
4

4Ss

1

Kadl-Jek- a

Rrle
Krle, let pr.
Krle. Sad pr.
lla PUr
Ped. M. aad S. ..
Ped. M. aad a. pr,

the most.

asprrter Oil
Baperler Btl
Bwrrte Ca 1

Teas. Cr C 'I
Teaaa Ca, 4T

Texas Gslf ' i
Tex. at Par 21

T. P. et P. C. Ce. 30
Tak. Pred. . m
Tek. Pvwd. A
T 8. it. W. B. pr. 54

Traaareat. OH
Va. Ba at P.
I'Bloa Par. lVi
trait. A I. 8teL 34 '

I'aMed Rr. la. 11

I all. R. 1st pr. 38

lalt. Ret. Bt 1

r. b. r. i. p. at r 27
ir. 8. . I. P. et F pr
I'. 8. P. Prod. 42

f. 8. H,, Mark IP
I. '8. lad. Ale T

I'. .8. lad. Ale. pr. 8

t'. 8. R. at las , 8

I. 8. Ranker 54
. 8. Rahher lat pr. 8

f. 8. Sax, R. 3T

I . 8. Steel 107

I'. 8. Steel pr. 131

l.'lak Tap 4 T

I tak 8r t or 1

aTi.fai wprr svriil finwrtfriif lit

G1LBERTC.WHITEC0.
Aa OrgaaiaarJea ef Civil, Neehaalrai
Electrical aad Chemical Eaglaeera

DURHAM, N. C. 1

WATER WORKS, POWER PLANTS,
STREKTS, ROADS

286
1874B

weak spots in the list of InciuMtriai
liens, louses of two points arh be- -

Intr iiatn.ind.ff bv Rfnutillf Stfl hs

received by local brokerage houses
that a part of the British fleet had
been ordered to Constantinople. At
th lowest January traded at 28.20
and here the list stood at declines
of 24 to 32 points.

New buying came Into the market
in the afternoon because of reports
of a continued strong spot situation
and small upturns resulted. Bearish
news had no great effect and cable-
grams from Liverpool to local con-
cerns stating that most Lancashire
mills would be closed for a whole
week sround New Year did not re-

sult In much selling although they
caused much comment. The tone on
the close was steady.

Open High Low Close
January ... 11.40 26.40 21.20 26.37
March 26 41 2(.46 26.20 26.37
May 24.42 26.4 26.22 26.39
July 24 20 24.20 25.94 26.12

1

30 ((

Darlington Mr--
, iro

Plxoi Mills
Drny on Mills
Dresden Cotton .Mills ...
Dunean Mills -
Dunean Mills, Pfd
Durham Hosiery pfd. . . .

Durhsm Hosiery B
Eastern Mfg. Co
Eagle snd Thoenlx (Ga.) .

Eflrd Mfg. to
Enterprise Mfg. Co.-- (Oa.).
Erwln Cotton Mills Co. .

198
9420 wooasioe .cotton Mills Pfd. 99

Woodruff Cotton Mill 160
13
18

54
13

85' 18
34
10
2d
72
30

43
1

00
18
85
53

8
7

15
121

3
IB
33

' 83

96
151

90I.4T

83

Atlantic Fruit wvn per cont ferti-lolat-

snd MaKMt nnd Myer "n.
Copper company 11rt lost around in
aympathv with lh iowr rtocl(
prir,, t'hiU Tj and fVrro d Panco 8
yielding e. poln srh.

Total pales ipar vsIjjpi w?ri
t)41,oon.

f.ocsl Snnkertt hav nold at privjit,. an i of l2.SOO.noo Minneap-f.ti- .

St PhuI and Sault SJp Marl
PnllMTM) "tmuanv f? pr tit

i rust ft float1 at prir to
yii H. 'rum five o K.tfo pr cut.

91

Kid. Pkealx las. la
Ptsker Bpdr SB
Klak. Rahr IS
Prerp't Ti 1H
ftfs. Asa. Task S
(.ra. Am. Taak. pr. 101 V,

t.ra. Aspkalt. 44
Gea. I'lsar. SI
Grs. Rlertrlr 1S3
Gra. F.lerrrlr a. I II.
firm. Maters. IH
firm. net. pr. 4H
lira Met. 4 per real dk Ml
t oldwra. Pie B

Geed'k MP. pr. 8314
Grar aad Dav , I3a
il. erth. pr TT

Gt. ers. ur. sak 40

INSURANCE
Automobile, Fire, Life, Accident, Health, Bonds

Fielding L. Fry and Company
Olflre www 1wit4 Snwt WTw. Strfw

L. Fry, Presides t. Pheae 4SS Albert F. tie, ess. Adjaater

T

.4
a

is
3
s
R

It
14
2
2
7

II
1

S
B

n
3
4

cl
4.1

3

34
4
1

2N

69
250

.116

. 91

.108
63

.200

.ill

.154

.186
.124

October ... 24.38 24.43 24.20 24.36
Spot cotton, quiet and unchanged

Flint Mfg. Co
Oaffney Mfg. Co,
Gibson Mfg. "o.
Globe Yarn J Is (N. C.)
Orny Mfg. Co
Olenwood Cotton Mills
Oluck Mills
Greenwood Cot to,. Mills
Urendel Mills
Crendel Mills, Pff (Par

(60.00)
Oranlteville Mfg. Co. . .

Tlsmrlck Mills .

Low middling, 25.76; middling. ; 60;37 Vaandlaw t orp 84
1 Yaa Raalte . . - 83 good middling. 27.00.

24
si Raw Sugar Market Firm And 46

12017

- ew "rnrk. Mmmj.
w York 1 ?K - rait mrnT

I. clo!inif hid. 6j: ffr'd at 6. laKt
l"n, : rail t'ans opatnst nrtpt
flM-n. , I1... Timi Ic.atirt :

ntiaed rtilialfral. ija. 4J4ttV:
1ur-((ta- v moiuhii. tii!: pr.me

paper, i u fi 4 yt

131Unchanged With No Sales 140
IIHanes, P. H., Knitting Co.. 16

Ve.-Ca- rheat. 24
Va.- -t ar. ( km. pr. l
V1.J4- -. Chra,. t l . 17

tlvasdea , 1

Makask 8
TVahask pr. A S3
Web-llell- hr 12
TV. Marrlaad 10a
V . Ma. 2ad pr 33

New York, Dec 14. The raw sugar

85
53
as
80

108
121

A3
15
33
83
34

IT
15

38
13
10
23

111
53

110
10
to

'

14
27
4T

- 3
1

41

109
160

RUCKER & COMPANY
- Cottqn Merchants
GKENSBORO, NORTH CAROLINA

MEMBERS
New York Cotton Exchange

New Orieans Cotton Exchange

market was firm and unchanged at
I cents for Cubas cost and freight.

180
II
14
84
84

4
83
114
T
2
2T
44
T8
IS

' 8
8

S3
2S

4
3
11
13

33

1

30
34
24

Hanes, P. H. Knit. (.. FM..1114
Henrietta Pfd 106
Hillside Cotton Mills (Ga.)326
Hunter Mfg. and Com. Co.,

7 P. C. Pfd. 100
Inman Mills
Inman Mills, Pfd. 100
Jennings Cotton Mill.. I... 229

100
TVrstera Rl. pr. Ill

S
8
3

in
38
28

II
S

I
s
s
4

15
30

4
3

IW

21
7

S3

It
SS
IS
10
is

111
BS

110
lot

"O
s

14
17
4B

1
1

4

Judson Mills 300

83

"4
to

33to
STto
44

12
8
aTto
334
33
4to

3
11
12

334

s
18H
Stto

a
88 '

"
414

Judson Mills, pra 100
King. Jno. P.. Mfg. Co. ...'.180

Fenner & Beane. Brokers

aleaabars of the

, New York Stock Exchange
Haw York Cotton Exchange and

New Orleans Cotton Exchange
Chicago Board of Trade

.Associate members of Liverpool
Cotton Association

300

(.rrrsr '. rep S
G. Ma. aad R. pr. 44
Gait Stat BtL TV,
Ha'akaw Kl ISV,
Haauatake as)

Heaaa Oil Test
Hadaea Met. v S34
Happ Met 29
Hrdraal. BtL B

Hrdraal. BtL pr ST

lllaola Ceat HH'laheai Ret. 1V
ladlaa Rel V.
lasplr. Cap SB
latber-Co- a.

Ist-Ce- a. pr a
later. R. T. wl.l 1B-- 4

at. Acrle. pr
lat. t'eaaeat SB

Int. (emeaslles Z4s
lat. (.t. Siartk, Xtfii
Int. Mar, ta SB

la. Me.--. Mar. tt '

Lancaster Cotton Mills.... 12

I
23

4
B

T
12
11

10
i

140

Went. Par. pr. 53
Meat. ra. Tel. .111
West. Air B 10 to
West. Mfs "0
M m. at L E 8
W. at L. E. pr lto
Walte Eagle OU 27
M kite Motor . 48
Wklte Oil "... 3
Wlrk. Bp. Btl 10to
tvlllrs-Overla- ad

Wlllra-Overla- ad pr. ... 42
Yi'Arfk P A M. 81 U

93
100

equal to t it Tor centrifugal, with no
sales reported.

Trading In raw sugar futures wai
less actlvs today and prices were

There was renewed) buying
by houses with Cuban connections
during tbe early trading which sent
prices two to Ave points shove the
previous close, hut near the close
realising or liquidation brought about
a setbsck with final prices three
points hlghar on January anil two to
eight polnta lower on other posi-

tions. January 1.78; March 1.47;
July 1.70.

Ths market for refined sugar was
quiet and prices wereDunchsngsd at
seven cepts for fine granulated. Re-
fined futures were atesdler and closed
unchanged to five points net hlgher
wlth sales for March delivery at 7

Jnly at i 10, and August at T.2I.

Vet Brine 91
260It WlUlta Stmt

REGARDING,
Llagett aad Myers Tebaeee Ceaipany Brcnrltlea

Strictly as s courtesy to our customers and for their Information we
have prepared a circular setting forth the proposed financing of thlacompany which will be actett upon at a special called meeting Janu-
ary (. 1928. Copy sent for tha asking. -

'
, FIRST NATIONAL TRUST COMPANY -

, Darks, 14. C.

II

Limestone Mills
Llnford Mills .".
Lola Mfg. Co
Locke Cotton Mills Co.
Lsurens Cotton Mills ,
Marlboro Cotton Mills .

Mills Mill
Mills Mill, pfd.
Monarch Mills (S. C ) . .

Mollohon Mfg. Co
Musgtove' Cotton Mills
Mvers Mills
Myrtle .Mills ...j. ......

...91
!!ho

...110

...89
99

...129

.. .126

... II
'.'.'.in

41
SO312

23 Total aales lJMIIA asalast 18413 reaterdar.
"Prlvat. wires throughout ths

Cotton Belt'
Wa hi niiisnaeisli sf Mawi Rltmk I t

2
1

2
22
44

s 180

is8
8845 wweek ago. 728.1 M a rear aae. aad 1,I0M two

rears sgo. Frees Jaa I I data 362,1 83. .00 avalsat
s rear aa-o- . aad 3BM13.430 twa rears as.lat. Mer. Mar pr, .. 44


