\

"

;\' . in the week. got down below 138,

e

. net lasa

X %‘ﬂ. A% H!l‘h 1958, 92.56: low.

—

'GREENSBORO DAILY Nm FRIDAY,

DECEMBER 29, 1922

MARKET WITH STUBKS

TSR

et

NEW YORK STOCKS

1n'l'uhnm.-—hlhuh¢l-nlﬂvhduu-.
on the New York

of teday's

| Moek Hachange:

Lasi Day For Open Trading 1o/ o men

Influence Reports Featured |
By Heavy Liquidations |
[ 2

ROADS UNDER PRESSURE

New York, Dec ! —Heavy s=iling
ry large investurs to esmimbiish tax |
oanes, combined with free offérings|
f professlonal short intereals whoe |
wited on the theory that the tnlrhtll
was due for a resction, Imparted a
“saclionary tome lo most prices Ia |
lodey'y altive stock markel
Legurdieas of compljcations of |I|c
ey rule as 1o repurchase this was
e lwst duy on which secarities could
w suld un the steck exchange for tax |

rp--; » except for ...ph “Regular |
way" =ales made today will be clear-
#d tomoerrow LWl as There “Are Ho |
SleRTABCER  GR Saturday. “regular |
aay” salen made twmorrew will not!
be cleared gntil next Tuesday, throw.

ing realization of profit or loss on
these transactions inta the neal ¥ear
Cash sples may still be made tomor.
row but the voiume of these in usual-
Ly small

DMividend paying railroad shares
were under marked pressurs, lLack-|

awanna drapping thres poinis op the
snmouncement that the directors had
smittod the egira dividend ordinarily
declared at this time Speculntive dis-
sppointiment over thea Reading segra-
gation plan, as published 10day, was
reflected in a drop of 1% In that)
stock with Lebigh Valley dropping |
1% In sympathy, Losses of & polot oF |
mores alse were recorded by South-
rrn Pacific, Atchiscn, Nlinola tenlrlli

Chicago and Northwestern, At-|
antle Const Line advanced 1| and |
the St. Paul issgen improved ahout a

point each on pablication of a fine|
November earnings repori. |

Baldwin fluctuatled within & range|
»f nearly live points, closing at l::_l
wnel lose of 2% points. Othar equlp-
ments also wark weak, Ameciean |
tocomotive, Pullman, CGeneral: Klec-|
Irle, American Csr and New York |
Rir Frake droppiug 1% . to  three!
points, Olls alse Yislded 1o selling |
aresanre, Pan American B, Standard |
M oof Callfurnin. Pagific Ol), Generdl
Axphalt and Houston dropping one |
o twa polnts wilh tractional losses
in Cosden, Callfornis Petroleum and |
standard Ofl of Now Jersey.

A break of approximaiely a Dﬂlnl
m Anscondn ]
‘n’ru'l WS AOCOmMpanie ¥ Teporis
ihat  the o~

Andconda-Chile  Qopper
‘m"-n Hkely to fall of ackom-
nit ! bhcawse of inability to|

agres  upam  terms  of - payment
::1.! of North Americsn, vhinh!
Lwio points Righer. wus al-|
,tribated to the possibility of an early)
‘inoremse in the dividend. Tobacen |
Producia stocks a'so  improved In |
speculative expectation of favorable
tividend developmonis
Mudabaker, which estubillahed a
sew Nigh record for 1he year sariior

mallled later o 1305, where It
ot 1M on the day. Chandler Metor

nearly a peint on & heary |

Other auilpmolive shares

weTe .Ik.“ﬂ.rl‘:ﬂberlu Q-Iﬂ“}toluh
“.hi 1o o net of 18
Tuited tes Steel cl-ml'.‘:.t 105

of funds in preparation |

the withdrawal of §70,000.000 by |
.ng:cnnnt this week and heavy

wats by inatitutions to mﬂ]
‘wysar-ond Aividend and interest pay-

resulted in & continued firm. |

nens of call money, which upened at|
fve per oent and advanced to 5y |
before the close. The time money

wnd oo paper markets con-
l'm quiet with ne change In

b tching of the Hritlah {leet
froe ta to Cobstantinople had a
(sfmporarily depressing offect oa the

. fare vezbhangee. the® volume of
tin ness in which was light. Demand
#terling got down to S4E4 for a dons
3% more than one-half cent snd ailght
reafunlons ook place In the other
ropean rates with the exception bf
francs, which held steady at

cente
s total shures, 1.531.000
Twenly Industrigie averaged 3817,
High, 1992 100.43; 1“-.(

ki
%ﬂntr rallroads averaged §4.09;

~ REACTIONARY MOVE |
IS SHOWN BY BONDS

wmd Road F-l-n

Wew. Pork, D.:. M —Hharp recpvery
of the St Paul rallroad mortgages,
sdvanced one to 1Y% polnts, was
Yeature of today's & market
main priee tendency in which was |

in downward. The briak demand
for the 8t Paul bonds followed publi-
cation of the Naovember sarnings re-
1. showing an increase of §1.912..

In net Incoma over Nawember of

r. and an Increass for the|
months of 13522 of §7.304, l51|

t!' l.ha corresponding period laat |

M“ improvement  alse was |
noted In the” Minnsapelis-8t. Louis|
refunding 45 up two points, and
Baltimore and Ohlo onvertible 'y,

ona, bat most 0f the other netive

were reactlonary. The pﬂn--‘-vl
waak spots wars Frle and Jorsey |

Ssaboard Alr Line consoilduted én. |

warsg and Hodsan T, and Wheel-

And Lake Erle consolldated As.

off one to 1%, The market prics
of Reading bonds was nnt materially |

affected by the publication of the

segregation plan wharehy

tha Mabiliities under tha §50.068.000

mortgage will be divided be.

tween the Heading company and the

esal company In & progertlon of one
to_two.

Except for a drop of 1% in Mexican
d4g and loases of a point sach in the
Maxican large 5n anid Pragus 74w,
thare wears no  very Jlntmrtnnl

In the forelgn limt Vietory |

A% e lmproved four cente on BI0A |
but the other Unlted Stites suvern

ment imues showed losses of 1w tn

23 cente, the fourth 4i,a suffering |

ths mant.

Thers werr severnl consploGonn
weak spota In the st af Indusiria
Tlenn, lossen of twn polnts cach hee
Ing sustalned by Repuhlle Stesl as
Atlantle Frult seven per cont eertis
flolates and Ligeetr and AMyers Ts
Copper company llens ot ground in
.,‘mn“h\ with the DT el i
pricss, Chile Th and Cerro de Pasco K

v yielding o palnt sarh
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A
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A

At G, snd W. L ..
AL G amd W. L .o.
Atlnn Taek .
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Cal, Biac, and Lead, .. .....
CUanadian Fac.
Uent. Leath,
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New York, Dre, W—iollowing are today's cloatng prices of houda on i
D ke New York Ntock lﬂulnn..nl the (etnl saloni ]l MARKH Sl
h 100w,
38 Imt. Ntekol ........ United States Bonds

Last | 21 Ist. FPaper ....

Saie | 18 on .. Net Losses of 9 to 19 Polnm a -:-'w, s Wigh  Lew.  COwes| Absence of Any Aggressive
1% | 8 Jenss and Lenghlin pn Registered After Very |T‘-. I8 Lihoriy Kt dWa et e L ane | eAm Buying Outstanding Reason.
4 8 Jowes Tea ;e AL Liberty wecond AME . ..ooioiia i ias .  BARO N1

' regular Session
* $ Kaa. C. sen - |=|' Liberty (hird 4 .. e b8.TR For the Bteady Losses
C. Nem. po. £ 1 y feurth $4a . ... 0810 .40 s
| 18 Kass, Galf i = | 1026 Vietory 4%w, usealied 100.43 100.43 -
A3 e, e, TRA.DING IS VERY UGHT; BTB U, ¥, Treasury $%s s CORN AND OATS DOWN
::. :: u-m::" : New York, Dee. 28.—There were reign G""“‘“" State and Municipal Chicago, Dec. 38—Profit-taking
581 | 8 “.mﬂ. further resctions in the cotton mar- Clons | Clo#e. |males of large volume, togelher with
oty 1 kot today but trading was much 1en%  Argolitine T8 . ouu. . ipsinesensen 100% | Japutese 48 . ..o 1y ghunu of any aggeresalve buying
4 Latiede Gaa. . agtive and offerings were well |0 0 po o 0 g 109 Ingdom of Balgium Tum.....“l nupport brought about doclines today
. a1 Lehigh Val snough taken wi declines of some 40 AN Miwsctrne pvntas e Kingdom of Belglum IT& ln the valug of wheat. Fricea olossd
TE% | 2 Lig. and M. Te. pr. or B0 points from the high leveln of | City of Bordeaux 8r ........ .00 ity | Kingdom of Denmark tn...,... #7% | unwettied at the same as yeslarday's
1 5 Lima Leeo . sarly yestorday, (o wsieady prices. |“'!f of Christlanis ¥» .. 08 Kingdom of Italy #%s......... M |Anlsh to & setback of !!& vents with
181 ? Loew's Ine March sold off to 3665 railled tol Sity of Copenhagun L. . : gnh Kingdom of Netherlands #w.... MW | May 1.04% to LMY and July Lldlg
T 2 Loose W Bis 3678 and closed at 2688 with the Clty of dreater Prayue "’b' % | Kingdom of Norway 88,.......112 [ig 1.1(* (.orn loit % to cent;
%! 2 Lorillard P eneral market cloatug steady at net| CHY of Lyans 6 ... .. 83 | Kingdom of Sweden #a. .. ' 104X |oata !! to W@ % cent, anld
18%| 1 Lerid, P opr eclines of nine to 19 polnts.  The| GIt¥ of Macssliles . "tll’" -Liyena ter, venees 11 prmrlll:mn ve cents Lo 23 cenls,
84| ® Muek Tewek u;l;hcl upet;od steady at-m decline :::; :F !r‘l‘;l‘:’*“:“""" i ::l‘ a-n:mc O‘I &Gﬁl?l.l Il" Downturns in u“t pr.:“ ol!whut
to 13 points under overnighi ox opublle o o Un, began after n brief show of firm-
5% 3 Maekay pr ol ty of Zurich ¥a L1124 | Hepubll
| VR N ot R P ] mick gt LR 1 E X T s A
€@ | » Magma (ep, some trade buying at the decline and B:"‘"”F";“‘ of Haine 1s. State of San Paulo = f. ” LLL ul-rduro top ﬁxuru. the season's
1083 | TS Mallinsen a seattering commission house de-| pone Of Ceh. 3l notes. 1959, ll""‘l"“""l '-‘“"d- L ET .. 118 price record for May. but then
3% 3 Manat! Sugar o .......... W% asv |mand, but realising or liguidation| DU OF CAnAde Gx 19850 LK ‘ﬂ* LTI ﬂnorll Ning on the part of hold-
1% | 1 Mamkattan Elee. iy apty |fontinued and u Tess favorable \iewil “:t:h 6“:: “::“.':‘" “lm'- . :’ : l!: :ff gﬂf .I. n. 1“1‘..10: ers wet In with export hulll::r
R e R 1 BRI S el sl B ROLS U B h Snl st TEE
o " . ! vpubllc ThWa ..i00i0e N (U ranll-Cent. s Ts..

138 4 Maxwell Motor A Fowned 4 "w ['.'f"j'.',,:_‘,';"_(,‘;f,' .IP ,‘;“;‘:':‘:J":‘ Wit | HoHand-American Line €1 ..... 874 (U, 8 of Ihxl::o 'lr. m.“'... “l :?Ilﬂ rlll::tlﬂu,glln‘u of the ses-
' P Maxwell Motar B ......... . ; BY B dapaneso 18t dlgw Lo.oal. #3% U, & of Mexico 48 .......... wor
PN | 37 My Dewt Stare nbw - LI B U TR o o FII AT falon Guspiayed But livtle power to

% wer on the genernl list.  Offers
14% | 3 J Dent. n-n By 1MTA 1178 | ings them became lighter and there Railway and Miscellaneous l{l Ng..‘l of corn l;“
"=ﬂ 4 Melntyre W, ... .. iy 17% | were rallles during the early after- ) Closs :"“'l:" °m§
1M Mex. Seab. Nl PR3 18 1 noon on reports of & good wpot de- | Amer. Agr. Chem. THae Midy -
W% | 41 Mex. Seab. O etfx. ... ““ l::: mand In the pouth, covering by early| Amer sn'u-m- 5s lh Mlnuu.m_.‘p“l c;_ is M. 6 :"“ c:ll"n h::llltll m;'l.;?':‘-:“:!l::!“hﬂ:“
3 2 Miami €. Cp. . = ety :;l:::.c:a::n; moderate commission :mnr. _?u ar 'r.l“ ez =o ’IE“ Tex. pr. Ilnn ‘3- Q.. (.'rltt hogs and graln
L mer. Tel & Tel. cv, 6a.. 0., 5 *
::.“ :: . oo betagr T o '-"‘ 2: FPrices recovered all but a few | Amer. Tel & Tel col tr. b Mo, K.i 'r.a::tp:q},l?,':'f_ H- WHBEAT!: e Closs
ol x points of the early loswes with May| Amer. Tel. & Tel, col Mo., Pacific con. 68 ..... u L
| » 5% |aelllng up to 26.83, but trading re- Amer. Writlng Paper 85 . ... Mo., Paoifle -tu. “ Doan ....047 t 1468 131
e L] L ® | mained comparatively quiet and the| Amer, Water Wka & Elect. Mantans Power 88 A ... o, May ,...188 1.3! LM% L3
T 2 L4 L1 clone was several polnts off from | Anton Jurgem Marg, “orlr.l Oa.. §1'% | New Eng. Tel. t‘l‘ol ‘lll. “ﬂ“_ .;* July ...L16 114 L4 1.14
an n 14%% 14% (the best. Some of the private re-|Armour & Co. A%s ... cane WA I Wow OH'“M Tex, & Mex. Ine. b 1 CORN!
123% | 3 0 a9 | porta recelved from Liverpool early | At T, & San Fe gen ds. S | New York Cent Dec. ... .18 a8 i) a3
L] ral deb, 6s. . IN
133 a P 10 |*ald there was rather @ better tone|At. T. & Ban Fo sjd. 4 24 | New York Central rig. & Imp, ba § a May ..« .18 ay .M n
10a% 1T sy 418 | In Lancashire but dispaiches pub-| Atlantie Coast Line 1at con. ﬂ BT% | New York Central eon, 4 July ., .T% q1 T i
ey | &' [ Pty g7 | |linhed later in the day omphasised | Baltim & Ohlo s .. ... 100% | New York Hdison ref, OATS:
- 10 Mentmem ettt 24 a3, | WnfAvOTable trade cogditions there hy| BaltimOre & Ohlo. cr. 'I'ru 805 W N H, & H ov, 1 Dee, ... 43§ .M A3 A3
s i % | gtating that the mills were remain-| Bell Tel of Penna. 1n. Now 'York Tele. ref, #s, “ﬂ...lﬂl May ... .48 A8 AB A
ol o P o .+ I -, Ing closed for a full waek this year| Bethighem Steel rof. fn, o New York Tels gen. iWe.. .. July .o 40 Gk A1
i " natond of the usual two days, owi thishem Hteel p, m N. ¥, West . %
1e% | a7 Nat 0 e as 3 |t i BT Gomang. ars, owing | O Rapld Trans, e cife.... 8% | Nertoik & Bostners 5a a.. 4o }: Jan. .. 1087 1047 1080 :o,u,;
1% | 1 Nat Com. & O .... 1 1 Thers were reports of a good mill | California Gas & Hiec. ds...... #1% | Norfolk & Wentarn ov, May .. 1110 1138 Y1102 11,08
&1 § Eshhaes faeouaphe R | femane Ir smet otion i the Calo:| Gansuina Putiic deb. ¢a ””l;;“: Northern  Pacifie vat. € s 1000 Y 1000 1085 1087
M 2 N.R. R Mz 1 AT e ™ nas. and a goo amand was also vorthern Pao vef. @ an. .. 10 8 v N
Pl R :: ™ :: rted in the mouthwest although|Comtral of Georglh 8 ......... 39K [North, Pucifie tmp. May .. 1060 1080 1078 1078
| 2 ey, Com ¢ Yy 151, | Private advices mtated that setual|Central Leuther & L1101 98N | Rorthibrn Pacifie pr. llen Wheat. No. § hard, LITHG128%,
whe . X lll, o “i( vensanamn oe% Py uniness was restricted by an ab- Central Prelfle gtil. 8 e BAR Northern States Power , No. 3 mixed 12% @73%; No. 3
Frioy] [Pl < S “ |sence of selling. The falling off in|Corro de Pasgo B&......0c... 132 | Northwestern Hsll Tel. yellow, T8@74, Oats, No. 3 white,
i y N.T. A - SAY e l"'. volume of business here was aty| Chesapeake & Ohld ¢v. bx...... % | Oregon & Californla ist e N 04%; No. & white, 425041,
» B NV, Cemtrnl . _....... L. Y [ ] tributed to the proximity of anothe t.hnupuh & Ohlo ov. % B5% | Oregon Bhort Line gtd Rye, No. 3, 0%. HBarley, 62
n::: 1N Y. T Y ST :“ 7'.4,“ h"il'h""-w adiokramest- silé Wush of q:}::..- & ﬂ:ﬂ: B4n ggn Opegon a‘hnr‘: 11.4?.3-“:. i8...... 91% |75 “L lu“ et l%ﬂ:lo‘ ca-lmlr
. N Y. . HaM ... the trading was su ned 1 . €. s egon-Was Na e . nomlina
1% 5 NV On & W. ; % a: pentteventag oy T oy (;“: e QH‘{“’;,“" bs A. 'ﬁ.‘, gm"aual 7 b i o M Lard, 1047 Ribs, 10.80¢11.50.
"% T N Y. Skhip Blg, 1% I “,“’“"'5“" 5| Shie. GL thtu;n i 514 l-'.c ) "l Tel 80, '.I.'l"lnltuu ny
1% 13 Nerlolk & Western ... 10w deel ey |, Oen Low Close Clase | GRIC: Ml & Bawl‘evt ia. B 65% | Phe. e Pot- 8 ... 100% | Resources And Linbilities
1% (128 Ner. Amer. ; (oY % PRyl g P Chic, MIL & BL Paud cv. 44, 04% | penpa. R R, $%a 110 eral Resery
2% | 61 Ner. Pacifie . ra Tasg | Mar. . 2872 T n:l Chic. Mil & St Paul ref. 4%s.. 68 |p . ¢ Danks
5% | & Nwamally o ".}‘B‘I; Jote ny = W[ Chie & Nerthwestern 7n...... 1084 Sane B B Bom 1.0 Ot Fed
5% 29 Okls Prod. . ........... % "o . Chicago wayg by ...l 17
MN| 3 Sutarte S .......... i ':iocé"" l‘:’:“"“-"“"‘n':'.“““:':" -::"w e % e e G L g B g gl
I 2 Orph'm COir. . b 8% e Chic. & Weatern Tnd. 4s, ..., .. 78 federal resarve banks At tha clowe
T % Otis Steel . Ry 1™ Port Movement of Csfion. Chile Copper 18 11 of busineas December 27 were re-
118% | 21 Paeific Devel. w | New Orlaann: Middiing, 850 re-|oyp, ...';';‘" Y a5y rted tonight b¥ the fedarn| rewarve
g: 3 PmGaAE. w o Saip, 311007 ke, TR sthcR, 218+ | Gigve, C. C & & Louls gen. 4a S8 | Reading won. s .0 basrd in thousands of dollars as
2 Pae L} 2 - . Sk ab | Color & uthern ref. 4%s... b1 i
20 gzt Pacifie ON .. 191 ong |  Galveaton:  Middiing, 2645 ve-|(jyadis Gas & Elec, 5a....... 364 nouat 1.."'“4:.3‘:" “‘ be. " Resctircen: )
18% | 97 Pan. A, Pewn 3 oty Pt ;": 1, l:u:‘ s “ﬁ‘:""‘ BALL malew ool oal of Maryland Se. ..., B8N | g [ I Mt & Bo. 48 IL a. div. “ Gold and gold enum:ntn_n. §3T3.015.
13T Pam A Pet B .. TR WX MY | uobile: Middiing. 1600, receiptd |ty American Sukar 85 ... (1% [SG 1 & San Fran. pr. len 48 A G4 | D010 tettlemant fund, WA Boari
s | v rwmaamaie iy i 3% | 1,389; exporta, 610; stock. 8,869 L e iR on v B, ootk B 1 2 O MRS oo &Y Total gold held by banks, §793,405
B1% | 23 Peas B. B ..ooooooiinnn wt, "y 404 | Bavannah:  Middilug. 2690, re:| hopver & Rio Grande ref. b=... 46% |8r L. Southwestern con Gold with federal reserve agenta
o 13 Pean. Sem. A ...ooooaniens % M % | reipta, T00; atock, 74283 ) Denver & Rio Grande con. 4s... 1% 3,,\“'.,.& Alr Line eon. $2,190,048,
0% | 5 Prople G. & € ......... .. 02, 8 '6‘;"‘:m-wn' Reocelpta, 137 stock, | Detrolt Bdison ref. f8 ........ 104% | gedboard Alr Line Gold_redemption fund, 358,188
% | 2N Pere Marg. .. ... - My ELL M ey — Distillers Securitien bs ........ 9% | Sopboard Alr Line ref. Total gold reserves, 18,040M39.
4% 9§ PRH Jomes ... .. . T " ™ Wilmington:. Middling. 2835 re<! Dopner Steel ref. Tn ........... 83 | gharon Steel Hoop Il Aisiiy Logal tender notes, sllver, etu.
% | 50 Phillips Pet. ... ot P phesy oelpta. 47; stock. 38,199, { DuPont de Nemours 74w, . 107T% | Sinclair Con. Ol eol. $108,088,
M | 1 Plerce-Armow .. ....ccoc0ann 3y 13 13% ‘i;:?:li:‘m;ﬂd:ti‘l::' ::.:::.‘ calpta l;“q“l"n(: lem!' u“I ‘-. tl' '1;:" Hihalsls Cn.u!’ ol '“l ;?l'lu drl."".t.'nd"'".""
of e X - . . reca Smplre Gan uel Tin ctfs.. .. 3 | outhern tle ev, s discoun
:;:: u l'k'*"'-:"l’;"" b 3:"- ';-'1- ";K: 1.088; exports, K50; sales, 404; stock, | Erie pr. le 4n ..8. . B5% | Houthern Paclfle .-e.g. " Becured by Unlled States govern-
nu | '8 Pieses 08 o e :a: m“i“gmmof. Stock, LB68 Prtmerios Tnnd. Dev. T .;:‘ Southern Rallway gen. &% T Othor billa disconntad, 30
savs ook, 2, . “ramerica Inn " K b L 8 discounte 213,850,
l-ﬂh 141 Pigxlry ‘l.'!, nt-ru P 1Y : sy H?u“t:inh :E}j&:ﬂing. 26.75; recsipis, ({:elu;rlnlh ["!l\c!r!t' deb, ? {gll:: gﬁﬁ:h:'m“ l}‘,‘.’:]:..i m?‘_“" caee BB Bills bought in o‘:cnn lu.r'k.lt. $248.-
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