econfurencd had already batm
Tha resumption hesids the
ne of the quarreld between the

:E%Juuun of the Ambrican e
! th gd beyond’ the mitlhiem
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e very groat and unmistakable im-
pmw:-n's or thars will he & ,eﬂluu
ascompanied by nmtul and  &do-
nomlo distur w will 18-
It tlny do not for Ionl dsfinitaly
all recovery. At the tura of
the v- are M"l.:g tht.znmbm
o! othing app mating & ge
Wg‘ }a-a‘u lapne the - conee-
cen of . m really too dla-
uu'wu to ba wisely forecast,
Deskward,

 Leoking .
l-wl:lu backward, for a m‘
aver tha yaar; It began-n the elog-
ing of" ths Wshington ocenfer-
THe Rghest hopes of this first

Hm and the French which had
liwen carried on besida the Thames
' and“the Selne for nearly threa ysars
ind the emergends of the snbmarine
ontroversy had wiready forsshad

o‘t
limitation of naval armamants eom-
din a o A.l‘ll-
\nuﬂm-.llpmo competition In
nlmmmnnn:::‘ ;:m nm;lt?l units
e fcco of Japansie-
mm rivalries in the far Pacitfe.
Today, the fallure of France

Taly lo utllr Ahe limited pro~
led, to

':5 fchr was dan

Washington atortive. Me

himeelf to seam nm

ﬂlm

most by & faw mbnths fhere mdat |

ng French prestige

the nmru l,nuun wiates Inte the
armn of Frande and cemenied the
bonds which had alresdy been drawn,
betwean u- little entents, Innd
and the ¥

and Aps, In n
world all the sixtes a.ljnin!nt l:hr
mapy or Russia, of mensced by

~Qorman eombination turnod

for &id o the ofie cuuntry whaose
mil .nma,plh and ussured polioy
blosked both Mgmian and German
asoendansy and suugh! the perpetun-
tion of the wysiem crexted st Ver-
i

Amerioan friendahlp | pailles,

the ¥ronch statesmen and
the ¥reneh peogile have ressted |n a
serion of counter-offennlves which

tavs beesn dibmstrous for the werld,
Waahlngton was fondly hoped to be
t‘h beginning of & new erm in in-
national nl.uﬂn:. It was belleved
lgast ghat thers had
tin nnmr. whatever | rope
achlevements in the
amity, thees

obssured by

and once mors

Cannen.

?nhl ton u;. nttemtlon of
promptly to Cannes

lﬂ at Cannes M Briand, while still
in the process of negotiating with
Lloyd George was struck down from
behind by a majority of the French
rilament, bitterly and vehemently
enting British sucoess and tactics
lt Washington and Jooking with un-

“lainguised apprehenalon st the appar-

ent mensce to- French Interests in-
volvéd In Brinnd's ncquiepcence In the
Lloyd George polleies.

The fall of Briand brought M. Poin«
cars to the fromt and with his arrival
It was patent thers would be & new
chapter In Anglo.-French relations
The former preaident of the npublla
was obviously ealled to power 'be-
cdume he sxamplified to ths French
mind resistanca to a  British—and
Awmerican idea of making a naw set-
tlament with Germany Ltsed molely
~ | upon sconomlc copsiderations and to
the Frénch. mind alming at the aae-
tifles of French clalms for repara-
Uon 1o Mh Amerioan needs for

'no conference In Boulogne, the
firat mesting between Lloyd George
and Polncars, foreshadowsd what was

and | to happan. While on the surface paace

ed, In reality the M:im
Genos  oonference alrsady
upon. at Cinnes was ‘writtan
of the French and Brit
10 ministers to rench any basis
] “was the csrtain promiss of
the tl!lnrt of Gonu.

To G Lloyd George went, still

Britain In fixing French Mnl
h in scpordance with Britlsh

-OldFollnMado
* New

e
I8 now five menths since 1t
LY

with a British progtam of Puropean
'jl Ination, his apparent part hip

nrss of your medioine for gas
stomnoh trouble and I am fesl-
enticely well. My friends all tall

d Yéattainly feel as they say, I
utn mmaonding Mayrs Wonderful
edy to all ailfng with stomach

liver trouble” 1t Is & mimpls,
less preparation that removes
catar mucus from the Intes-
tract and allays the Iu ma-
which chpses pmt!e
ch, lver nud Intentinm

ts, including appendicitia,

r snle it Greensbore

Drug Co.
W. Smith Drug Co., nﬂolutlw.

will convincs or money nfm q

in the follness of his International
powsr, the greatest figure which had
played

dpon the Buropean stage since
He want with daliberate
te restors peace In Europe
! h’l'n& to establish an as-
‘nations In which Russia
)y would bs partnars, to

'#d by the mottve approval of Amerioa
and the visible support of mest of
Europs, to bring France te heal
Unhapplly for George the prelude
non was the Aapailo agreemont
‘I':t?:m lu-t:-hnnd Germany, which |
hed been precefled by the Amerlcan
refusal to attend the confarance and

the plaln Amerlcan Intimation that it @

looked with frank disapprobation

upon the British fiirtation with the

1 | bolnhevista. nally the sbgwnbe of

Potncate r:;nr!un Lioyd c‘l:oml of

) n to ‘eome clone

“W“ 9”9'“9‘3;“ fos he rightly rec-
ntnlud to he most dangerous
The Rappale Agreement.

i drugkists averywherse.

'I‘P. Rappale agresment threw all

et

Rents 'Are

MRS

Renta went sky high in 1819 and 1920 bulm there
. was a shortage of homes and people bid against each
" other for a place to live, Rents have not gome down
" a8 other living costs have done because this shortage
. cannot be rellsved In & ddy or & year. Don't expect
' the landlord to reduce your rent so long as there is
. another man waiting around the corner to take your

phco st the same price you are paylng, or aven more,

if you don’t want it.

. 151 HOMES BUILT BY AID OF

o mﬂlﬁm’l
",’_ m-lunnll.

now svery

'I'HB ASSOCIATION IN 1922

'l’ﬂmhll)od Inmnﬂhab

w off the yoke of
dollar they pay counts for

CAN PAY RENT

CANOWNAHOME ,

¥ We can show you the way—the best way on earth.

% 'Wa don't sell homes, 'wé only lend the money with
wi‘lchto build and we chme only 6 per cent interest.

| NEW SERIES OPENS JANUARY

” ae C!ty Burlding &

Ww. G Ihl:lcy, Pul

wd oy MJM,S&’,&TW.

0&3«’103‘ I.m.luildn'

In Lioyd Geprge struggled to
everceme (he effeeln of Ameriesn ab-
sonce and Russo-German alllance. In
valn he seugh!® to oppase alllances

and the old-fashl grouping of
which hud ‘been produced by
lo sament. In the face

of an imminsnt and deadly peril Eu-

returnsd to lta  traditional
muu‘l and an consequence Lhie con-
oaption of & Europp of netlons united

the |py common membership in & aingle

sascolation rather tham dlvided Into
hostile groupn. perished,

Genoa, a8 I wses It. was the real
termination of the Wilsen adventure
In Burope. The American Presldent
had retired from office and from
influance, his country had long ago
repudisted his pollcles ns expressed
at Versallles, but Lioyd George had
mnl ths principles and the power

his transatlantie colleague and had
t two more years striven io bend
Hurops to an Anglo-Sazon conception.
Adjournsd to The Hagus, Gonoa end.
od In pbscurity, an (dea and the
politieal fortunes of {he most com-
spicucus publio man in the world had
both come to ultimate grief.

German Meparnttons,

After Genoa 'the old questlon of
Germah reparations rose agmin and
the aspectrs of mMitary operations
agalnet Germany was seen once m
But agaln the parll was postpdned
by one mors compromiss which ad-
journed without solving nny erisis
Belgtum having & priority upon the
remaining tq of Germany un-
Ul January 18, consented to  take
Garman .ﬂnll!l and paper  and
France, net immediately conocerned
sgreed to A postponemsnt, not tech-
nically described as a moratorium
until the Iater date when French (n-
teresta would be dlrectly concarnad.

Then /thers came the sudden and
terrible Groek dabacle. Greess, the
#oldier of Britain, led inte Asia Minor
a8 & oommsquence Of the British de-
sire to forestall I _ poeupation of
Smyrna and replace Inti by Oreek
influsnce In the nedr shst and eup-
gnmd by Hritlsh promises but not

¥y Britlsh powar, after o two years'

campalgn abruptly collapsed. The
vigtorious Turkish armies came flow-
Iug back-to the straits and demanded
acoess to Europe.

In the suprems orlsis Britaln was
left alona holding Insecurely with an
Inadequats force the'Asiatie shore of
the Dardanelles at Chanak, while
French and Italisn troops were with™
drawn and Rumanian and Jugo-Slay
troops refused to march. Wor many
days the gquestion of pesce or war
betwean Britaln and Turkey hung
the balance. Peace Was actually pre-
sarved hy the intervention of France,
| through PFranklin Boulllon, . the
Franch politician who had negotiated
& traaty for his own pountry with the
Angors government.

But this peace wan only. achleved
at, relucthnt 6n tha part
od ph the ot

o8 and taly, ddllhot#lla
Hurope and. in Asia Minor, which had
besn held by the /Turk st the ont-
‘break of tha world war. Adrianople

method of evaslon mapluyed Lo
eneaps paymonia
Hast Be Seme Guaraniee.

Bul Wrance v as sertaln 6 slak
Into fiseal bankrw ad  Genmany
Inio svenemio ruln, 1 there be. not)
wome guarantes not slowe thet a
;ut’amhnomn will pay, but that
uring the German Mw
method of Intarnationsl m
found by which Wrahes okn raise
money on her legitimats Germin ox-
pecistivna and thus avell bankruptoy
mureaver Lhis bankrupley miust oome
if mhe does not End external rellef
for the present intelerable burden of
finsuolng restoration la the devastat-
o4 mrea, & proosss whish bas already
vest Franoe as muuh as the world
now bellaves (Imn; OARL DAY As &
total of reparstions,

The debate has then narrowed
down to the single lssus The British
und Aerioan governmenta mpenking
for the propér self Interests of thelr
respective  oountries demand that
Germany shall have a resplte dusing
which she shall be able to restors
fier own shaken economio amd finan-
olal edifice and make ready to be-
gin payments upon a reparations ae-
ooutit reduced to thoss Agures whiok
the rest of the world believe to be
posaible and therefors proper,

Tks French, on thelr side, largely
wupported by the Belginns, - that Is,
the two wtates which have the largest
|e|-ltlmltl clalms againgt Cermany
growlng out of wanton German de-
structions, demand that alnce German
bad falth. ls undenlable and thers Ia
no guarantes of German performance
after moratorium to be had ° from
those British and Amerlean states-
men whe faver the moratorium,
France, shall be permitted to take
produstive guarantees against event-
ual payment. In other words the
Franch ask to seiss the most valu-
whle sconemis reglons In Germany as
a gags of ulflmate German ‘payment.

fAuth French ‘sotlod, necossarily
military, s opposed now as It was
In the Parle conference and has been
ever wince by both Britlsh and Am
lean public opinlon becaumss It
justly recognised that such eecoupa-
tien might and probably would pre;
elpitats disturbances which would de-
privé the meratorium of all valus
nud sctually lsad not to the salvag-
Ing but to the destruction of Ger-
many. Hince this destruotion would
be materially disaptrons both for the
‘British and the Aperloans wa both
argue that !t would bs a moral
erime.

But ths French now as at Parls
argus with equal vohemsnce and with
quite aa much reference to the lmmi-
nent justios of things, that sinocs
France will be wulnsd !f Uermany
does not eventuslly pay and §f money,

Wy reparatlons paymenty but by the|se

.| twelve months of dangérous develap-
p|wents and a future darkensd by ter-

yut the Closmg Year? Review

ught 9 seerow the Frensh by the
threst of British withdrawal from
tha Entente and by the pressure of
British pullle epinion, Ameriean tas-
tles have been om the whals much
ihe yame. Wae urge Franas e pers
mit German salugiion becauss te-
usal will wesken Fronoh esyuses In
the United Sintes and allenale Amers
et from Franee for the long aud ob-
miurs futura  Thiv s sur position
today and Youghly spenking It has
Loen our ponition oPwr sibos Mr. WIiI-
son dlsappeared,

But I} bas not worked, it esunct
work and'in my Judgment permanent
Insintancs wpon H by us sad by the
British will insure the dewnfall of
Burops. Franos in partioular and
the continent of Nurope In wemeral
In not golng to take Anglo-fason in-
tervention as purely and wsimply »
moral and humanitariun affair and
nocepting It at our valuation comply
with our oconditions, Oermany be-
lleves that If It svades PAjmisat and
lavites French coerblon as & ocunss-
duence, that it will be saved nevar-
theleas becauss Angle-Saxon self In-
terost In engagod. France belleves
that our effarts to save Eurepe are
noe more than ths revelation of our
eoncern for our trade,

The Future Leoks Dark.

When Senator Borah declalms the
conditlons Burope must meet before
Ameries. sots Burops smiled even in
fta minery, Because It knows that If
it could oJmalv with these conditiona
not only would it be safs but It
would offer Amerioa and Britain
about the most sttractive Investment
fleld that could be Imagined. But
the simpls truth |s that Germany
will enly pay under compulsion and
France will realgn nelther the right
nor the power te cosrce. Exercise of
this right and preservation eof thin
power may wreck Burspe, but tle
fallars of Germany to pay will ruln
Franos.

Thus as the year enda ths the situ-
atlon with respact of the etebnal
triangle, Germany-France and the
two Anglo-Saxon coundries discloses

rible and Imminent possibilities. Tn
this peried of the recent past Ger-
many has sunk! Rurope has disinte-
wrated, sxternally this dlainteation
has been disclosed In the TurXkish
eplandq where all wenterm Furops,
Great  Britaln, France and Italy
frankly surrandered to the will of a
state Itself Banikrupt and In the last
stages of ruins mustering hardly
mcre than 150000 troops and in-
capabla of any large or sustained
sffort.

Intsrnally ths dscay and disinte-
gration s revealsd in the proximity
of fiscal bankruptey In France, eco-
nomle ocollapss In Germany and =a
army of nearly a million

8 not 1 dintely forth ing upon
this mceount and sines ths rest of
thy world |s neither rendy to advanes
mensy mor underwrite eventual Ger-
man performance the Anglo-Amerioan
proposal amounts to a desirs to save
G roiany at the expenss of Frahoe
Germany Wil Defsult.

- Ho far the debats has advanced
In the pressnt year. Oa Junuary 2

lnd & half of anemploysd In Britaln
On many sldes and frem not & few
sxperienosd and osonservative oom-
méntators one hears forscasts of a
complats European debacls, Morsover
the plotare 18 completed by the
manifest determination of the Unl-
ted Btatea to do nothing untll Europe
compliss wlth oonditions whioh wmre
L0

the British and French stat

will mest In Paris to continue the
London Asgotiations which recently
‘eams _to nothing, Tdnkinry 15,
Carmany, now obviously usable to
make payments dus will have te de-
fault and such  default arising out
of undaniable Cermsn invasion' wi
leave ¥rance with the (tnohnical right
to ramort to foree which means (o ex-

as woll as Bmyria passed to the
Osmanil, Nothing was achiewsd h:r
Britiah opposition save a brisf de-

lay during whish hundreds of thou- 1
sands of Asiatio and European Chris-
tians dwelling !n lands returned to
the Turk and taking satural-glarm
as & gonsequance of the burning eof
Bmyma fled bafors the approsch of
& restored Turkish meater,

The near sastern . crisls fnishad
Lioyd George. Hritaln justly holding
him - responsible for risking & war
that his fallow coun en would not
fightpercelving with dismay that o
slngle yoar hal merved to hring Heit-
ish prestige and lqﬂnnu on th- con-
‘tinent to its lewsst point in many
decades and didoovering at last the
extent to which the Lloyd George
method of intrigue and press manlpu-
Iation never more clearly Adlsalosed
than at Washington during the con-
farencs, had pevived all the old
legands of British bad faith, abryptly
ended the rule of the last of * the
great Ogurea which had mads war
and dominated the construstion of so.
‘onlled penoe,

German Reparutiona Hig Problem,

While the confersnce of Lausanie,
which ham not yet adjourned as 1
write, sought to find some faoe-sav-
Ing formula for covering the most
complete snd humilieting surrender
of the Christisn to the Mohammedan
world tn several centuries and to dis-
| guine Its abandonment of hupdreds of
thousands of Aslatl ¢ and European
Christians, by a gallant and voolfer-
oun struggle Lo vindieate thes prin-
ciple of the freedom of the stralts, a
new Britlsh minintry undertook pain-
fully to take up the tangled atrings
of international relstions.

For this new minlstry, hovwaver, the
problem of Immediate Importance was
posed by Garmany. For ah entirs
yorr Germany had been in politieal
{ehkos snd ecopumie  dlsintegration.
Inflation, eagerly embraced as &
means of escAping rteparations pay-
menta, hat now renched a polnt where
it wan bheyond the control of any eor
nll Germoans. No longer could thare
bo any serlous debate over immedinte
German reparstions paymesnts, the
questlon Mad become ona 6f how Gef-
many was to bs maved fromr a ecom-
plate collapas, Brought on not by any
oxcessive reparations payments, but
by the fatal method of avasion which
had bean adoptad.

As the year ends this is the alngle
and supreme problem. But although
four years have passed since It waa
origioally rained, we hava made Hitle
roal progreas toward solution Becauss
the Interests of (hose who areldi-
roctly engagdd are diametrically op-
ponlle;

For four yean the Interest of the
Britlah and ourselves has Iain in the

vatlon of France has lain In tha col-
leotion of the costa of reconstruction
|of the devastated area,

Todny Fronce demands jhat wshe
shall be assured ggalnat hankruptey
Bt home s the first conditien of the
salvation of Germany whils the An-
glo-8axan coungries  demand (hst
Francs shall parmit German_rescus,
In the course of fouf Years there
has been & necessary and whole-
some deflation of the reparations ex-
pectations, originally expanded not as

many Amerlcans belleve by French
supldity but by the necesslty of
1doyd Oeorge to make good his oam-
palgn  pledges of Decomber, 1918
Thers In common Axreement that Ger-
many can pay nH more than §10-13.-
pobbooman,  Thera In, ton, common
pEreemant that she can  now DAy
nothing and can only resumo -

the time to edntors her whola (iseal

reatoration of the German market for| ply
i{ our producis, for four years the mal-]

tend. her military occupstion.

Meanwhile the closing fortmight of
the month has séen the publle opln-
lon of the United Biates again ex-
olted over the Europsan problem. | ==
Clamsncsan’s visit, ths Lendem ocon-
ference, the vifibla deday of Oef
many and he patent sppromsh of
catastrapha with evil  condsquences
here, have ocombined ta met aflokt
& new tifle of dimtusslon and to
Inunclr freah unm of Amaeriean In-
tervention,

Yot thase nnm have bean
promptly damled ms & consequence of
the general recaghition fIn high
plnoes of the fact that Ameriea can
do nothing without dolng more than
any Amerioan administration oares
to do in the pressnss of & pensorious
congress and & conmplouoius people.
Ameriean assimtancs to Murope, as It
is suphemistically oallpd, .(In raality
what Ia at stake s the American
market in Europs and what American
administration must seek s the pro-
tection and expanmsion of this mar-
ket) must take the form of mome
very apeeifio and definlte involve-
mipntas {

ormany can new only be saved If
she In protested agalpst Frenoh pe-
cupation, but mincea, Germany has
Kiven France n legitimate elalm
AERinet her, since she has deliberate-
Iy sought to evade paymeént of this
elalm and aince Franca cannot he|
waved herkelf unlsss the clalm Is pald,
the single road to peace In Burope,

In tha discavery of some methd
of weparnting the French from the
Germana, of Insuring German pay-
ment and  thoy of foremtalling
French actlon.

Ho fgr nelther Great PBritaln wnor
the United BStates although Hritish|
vislon s In advance of ours has bean
ready to Assume the responsibility
And has am & resilt had recourss to
maral argumenth lo obtaln material
results. We have Inveighed agalnst
French militarism champloned Ger-
man salyation in the name of hu-
manithrian conalderations.  But the
result has been no more than a dead-
lock for the Frenel have seen thor
mnteria) profits for the Hritivh and |
ourselves resulting from German sal-
vation sad have not unnaturally wet
down our Inveention of humanitarian
conhslderations as no more than char-
acteristic Anglo-Bazon hypooriny.

The Faial Difffenlty,

"As long a8 we In the Unlted States
pontliue to look: at the Buropean|
quention ns purely and simply the|
gueation of saving Burope, we shall
quits logically and naturally Inalst
upon the right to Imposs the condl-
tlons with which Eoropea must com-
bators we Imtervenas, If wa In-
abe at all, Rut Rurope, on Ila
gide, satinfied that tha single rea;
son which might provoke interven-
tion Is material, 1o a word that sur
Interest Is material not moral, fa not
by any means ready (o ocomply with
onr conditions, Arguing that it col-
lapsé takes place, some conslderbale
shars of the costs will ba' masssssd
Against the Ametickn pmdupon of
commoditles normally esported o
Europe,

An 1 see Ii, the fatal difficulty|
lles In the fact that we demand as
a conditlon antecedent to our dolng
anything. that Europe ahall do
things which sha will nlhy do after
wo have made certain olsar contribu-
tionn, There s the deadlock betweesn
Amariea And Earope =and betwaen
England and ths eontinent which has
s far preventsd solution and may
In the end Inwure ruln,

Lioyd George's policy was ons of
avolding matarial contributions by

v‘moutn when sha has been nllbéwed

and econnmiz slitustiyn, wragkdd nat

rhconras to moral exhortation, e

ly to be with that
the demand not only provokes de-
epalr Buf arousss refentment,

In any avent, looking .baok over
the year thum briefly It ls clear that
t has bean =& paried of disappaoint-
ment, disintagration, and that {f |t
han - just. missed . ending In suwhrams
disaster, the continning dangar s
the dominating eciroumstance in the
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Walker Makes Them Better

In Our Stock

In conformance with: our policy
of closing. out all Woolens before
the beginning of a new season,
we will give a reduction, begin-
ning Monday, of 10f on any
Woolens now in our displays.

There are many very striking as
well as some fine conservative
patterns, many of which are im-
ported fabrics. While we believe
the values we are offering speak
for themselves on the basis of
the past season’s market, we wish
to call attention to the fact that
Woolens are advancing sharply.
This advance will be reflected in
the prices of next season. Many
imported Woolens aré now $1.00
per yard higher than when we

Discount
Overcoats

'We have a few
Ready - To - Wear
Overcoatswhich
we will close out at
and below'cost. Jn
this line aré some
fine knitted as well
" as staple coats.

made our purchases,

Guilford Hotel Building
Greenshoro, North Carolina

year that ia now opening.
Oumpyrigtd, 1972, by e MeTurs Newpaper Byndlean | 7Y
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such duties.

executor,

tal strength.

pointing this

tate'a proper
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your ‘'own age.

TRUST COMPANY
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company to care for your affairs. Our

administration.

Let us send you our booklet, “Safeguarding Your

NTIC BANK

HIGH POINT

-

us
BURLINGTON Profits
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‘Continued Existence’

When considering the appointment of an executor and trustee for
your estate, you haturally think of some friend or relative who can assume

Family’s Future,” which contains much information
‘ upon this subject.

ll

Your selection will. depend on the maturity, experience and busis
ness judgment of the individual.

In most cases the individual you select would be somewhere near
Consequently it would be an even chance that you would
outlive him, which- would necessitate revising your will and naming anew- .
If he should outlive you, his ability to administer your estate
might be impaired through age or through decline in physical and men-

You can provide against the uncertainties of individual life by ap-
experience, finan-
cial\reaponsibility, and continued corporate existence assure to your es-

T. A. WALKER
TAILORING CO.

Altering, Repairing, Pressing

Safeguarding Your Estate

p |

Capital $1,200,000.00
.. $500,000.00
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10% DISCOUNT |

On All Woolens Now




