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* Bmheés‘dﬁd Securities In 1923
" Baitway B

. ."‘-The-' Cafeful
Apothecary”

Wishes You | |
A Happy and Healthful ’.

: New Year '.

Between Depression anci Prosperity Says'Babson., Sta;tisti-
- cian Discusses Prices, Wages and Sales For com- *
" ing Year. Stocks and Bonds To Go Higher

Wellesley Wille, Mass, Ded. #0.—and particularly the spread botween

“What's golng to happen in 19307 |producers’ and econmumers’  goods,

That question ls uppermost In the | This In u brake on trade. Ome half

minds of 1,000,000 American business. | uf the pls cdnnot earn sh w

man. and Investors who xre facing|buy the goods thut the other half has

x'.;‘“ﬂ‘ of making plans for the|to sell. There are one hundred and
oy,

‘ #x milllon peopls In  ths United
Bigna Are nel slear and the usual| Statés and Afty per cent of them gel
baremsters. ssem o coniradiet one | their living from prodocing or dis-

tributing  raw . materinls, It has

bunineas done,

“Instehd of wild grrations In the
commodity markets, the average treud
throughout the ecoming yeuar : should
be mwore of a sldewlne movement.
Some commodities are high and others
ure very low, but the majority at
present ure about 1§ per vent above
their levela a year ago. A year from

another, v new we ahill probably find them av- d
i In the fmos of this general sen-|thus far been impossible to reduce | ersging at about the same level they IG .o.n c'ct! b
fuslon wa had best full back on-the|the prices  of finiwhed conmmumers' ' stand today. In hetween, thers may

be & further rally from the low eof
1988, and agricwitural products cer-
talnly should do better”
Harnings Wil Be Higher.
“Entnings” continusd Mr. Babson,

facte and figures. Aftér a thorough
study of the fundamental conditiona
that govern our market, Roger W,
Babson today lmued a statsment
which clears the alr and ‘furnishes &

gooda te mest the cuts on thess raw
materinls. The purchasing power of
thess people in out of It nataral pro-
portlon, '
“It 1a not entirely & matter of re-

'HOWERTON’S |

bauic of fact for your plans

“We are mow al a point in the

buriness oycle,” says r. Babson,
“where you ean ge. almoat an many
. diftsrent opinions as thére are busl-
ness men. Bome are very bullish fer
the comling year, and othars cannot
a0 much hope for businela, The rea-

for such & situation (s that we

ate at prasent nelther at ths top of

ducing wages, although labor costa
are & large factor. nor im It antirely
& matter of inefficlent managément.
No, the problam of high costs Is net
& preblem of any one element; shd
readjuntment can come In only one
way—drastic compatition. A1l  this
will take further time,

“Does Lhis mean that thers will be
no epportunities In 10802 Not a bit!

“should Averags momewhat batter
than In the year just passed. A sur-
vey of 100 ding Industrial com-
jpufiles, rocently made by my organ-
Ization, Whowed that In 1018, M per
cant of these companies made a nat
profit, while only 4 per cant showed,
firms which could show a profit was
a deficit, In 1921, the number of
dawn to 4F per cent. Over half, or

wWar,

in repeating

a descent was graduslly made to a
low point at the end of the European

8inee this low polnt,
itaelf, bonda

history
having

reached a middle ground, but still

maujority of thoss boarding the matrl-
monial boat wers negroes and Indls |
une, liowever. The Robesonlan of
yenterday carrled notices of ten

Lumberton during the last week. The | county are preparing seed beds for |

the 1923 tobmcco crop. It Im thought
that the acreage next year will be |
somewhat |arger than that ¢f 1822 |

DRUG

113 E. Market St.

We Close Sunday’s

STORE

Phone 47

=

otlbencd -t Soih
# boom nor at the depth of a depres- | There will ba just meny, chances to|5? Per cent of thees Industrial con.|far below the 380 or 4 per ocent d_ent'hl. all ot. which oeccurred around WEDD]NG ATSBURGAW | F
wlon. It we wers at oither of theme |make money as {n any year you sver |Cerns loat money on their year's busl- | hasla of the 1900 period. All. thess| Christmas.  None of thowe who dled | - S L = A [
exiramen thers would be ho question |lived, It will be possible for you to|ness, 1923 has witnessed & change |factors suggest that wall selectsd | !!Ved In Lumberton. Mise Sallfe Harrell Becomes the Bride f i
of what tha next move would be, As|make ss much during the next 1% from red Ink flgures Into black Ink | bonds, both municipal and corpera- There were 44760 bales of ecotton of Warren Shelton. | 8 e
Ik s, we are wbout half way between|months asyln any year of your buai- | i&ures, but the amount of net profits |tion, are a dlstinot purchass. ginned in Robeson county frem the et 1ot Mt r” & £
them, no#n 1§15, but 1t will not be along the | W/l not bs large when the books| “Honds and mones” coneluded Mr, | CTOP Of 1922 prior 1o December 13, ns Burgaw, [Dee. 50.—The Baptist %
During  ihe lines which meds money fn 1810 and|&re fnaily balanced, We are just compared with 1,770 bales from the . . !

t year United
Htates business has steadily advan,

until the averags for ths whole coun-
iry Is what we usually call ‘normal’
Bininess. Having advanced thus far,

1920, nor (n any other boom year.
Tha praofits in 1823 will come by giv-
Ing attentien te detalls, by stopping
tha 1ittle leaks, by saving hers and

getting back onto the right alde of
the ledger,

"The shortage of labor {s one of
the worst features of the 1923 vut-

Balso

RS a

in the altuatfon,

it will
year than it did in 1823,

n, "are certainly sound factors
As for businass
whole, lh"l is no doubt that

mverage better this coming
This doen

erop of 1921 to the same date.

The amount of Christmas mail
handled &t the Lumberton postoffice
thin year wans at leant I5 per cent

church wan the ncens Wednesdny eve-
ning of 6:10 o'clock of a beautiful
wedding when Miss Sallle Harrell,
dnughter of Mr. und Mra. C. Harrell,
became the bride of Warren Shelton,

ahsll ws Immediately continus Into|there through new Iabor-saving in-| Jool The moment that business|not mean that thers will be any|l®rEer than ever handled ““”“ll thn | wom of Mrs. i, S Shelton, of Wash- |

& greai proaperity pariod or shall we | ventions. and most of all, by devising| Works up te average activity It be-|hoom, but that thers will ba plenty holldaya before, “"“"“’“‘“l’h to “"‘:' Ington, N. (' The pastor, Rev. J. JI |

0 Into another perisd of dspresslon |new and more loal r \mp fble to get wufficient|of money-making opportunities for maat-"r’.t | I8 er(illl. Ivhough t ® | Powers, officiated |

and poor business as seme. predict? |dlstributing geods. This not cl workers, This ralses costs and Indthése w*he know fundamental eon- :""'“" ,}"'I force lost one "]" ’r'“‘ H"' The church wam beautlfully deco- -
“If you will only remember the|all the situstion during tha buainess|!urn Increames commodity prices and |ditlonn* ore Ulgintmas as & resall of & Ore | ryted with palmn, ferss,  southern Uk

s yoara preceding 1811 and recall
‘What An enormous orgy of expansion
lated, you ean

proper foundation fer
buniness.

han peally been like a cenvalesoing
patlent, Everything will go well with
the patlent {f he dosa not try to get
¢ut of bed too seom. If he tries (o
. averdo he will have & mlapse. W

ses for yourmelf
that It will take seme tims Lo gat &
really good
Wae danced during those
YoArs, and now we must ‘‘pay the
flddler* hin complete bll Rubindes

boom. Then the man whe stappad
to prevent small leaks found himmelf
canght by’ the mMomaentous rlss In
prices and changes in_general eondi-
tlons, )

“These daye have passed. They
wors wild and merry whils they
lastad. MNow business has some hack
to sarth., In most Industries, an ex-
censlys producing saphoity was
created. Duripg the heom, overhead
costs were Inocreassd to keep up with
an  abnermal turnover. Today the

now lhave passed the most paimful
part of the readjustment. The crisls
In over, but a procéss of oost redue-
ton and re-balancing i nscessary.”
Price Spread In Wide,
, “Todpy & wid
_ fween pricn-ni‘

disparity exiots bo-|
edities, |

has dropped back
mars nearly to normal, but seats have
not  beean proportlonately redueced,
Highar wages, higher rents, more ex-
pensive sales organtaation—Iia fact,
nearly every item of axpenss I» out
of prepertien with the smewnt of

AAthmy

New Year

We appreciute the cordiality with which
youhaunedvduhu"ondhopﬂnt_
' 1928 will bring us closer together in mu-

{COH

Ladies’ Ready-to-Wear
212 8. Ehm St

tually nﬂMoﬁbulm- relations.

'For YouWe Wish Allthe |
Good Things Desirable

EN’S
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Observing -

. NEW YEAR

i

.

Holiday

Our Offices Will Be Closed
All Day Monday

Em_érgency Calls—Phone 331

i North Carolina
Public Service
Company

the coat of living. The Immigration
law i largsly the cause of this short-
age, This Inw restricts ths number
of imMmigrants In a single year to 3
per cent of the total number of re:
paciive nationalities already In the
United Btates, Bofore tha war we
had an addition of a milllon immi-
‘grants a year. Now wa ars receiving

lsas tham 300,000 and at least 60
per cant of thess are women, chil-
dren or other dependents. On (Hhe
other hand, I doubt If the repeal of
this § per cent immigration law ia
the proper molutien of the present
Inbor shortage.

""The .real solutien s not the re-
peal of the present immigration law
but rather the repeal of the soniract
labor law for sa long & period as
the ¥ per cent law remains in force.
This would make it possible for em-
yioyers to promise saleoted forelgn
workers employment befers leaing
thelr ewn bomes. The moment that
the: imigration law s repealed the
onln::.’rm Inbor law oan aguin be ap-
’ .

“Thers sheuld be e great &ffieulty
in getting ampls supplisa of bitasin-

prodused, suggesting lewer prices,
The mischief of this sttoatiem lies In
the faot that it will again be te the
advantage 'of both miners and eper-
ators to aless the mines for a tlmae,
The difffenlties which breught on the
strike last year hava mot bedn set.
tled. Thers is serfeus danger of an-
other strike in the soft coal flalds.

¥ In worpying about the
politioal situatiof, ' Thers is | of
radieal legisiation during the caming
year. Moat of this s merely the
sche frem campalgn speeches It
may bs & nolsy yesar. Beth ths son-
mrvatives and the radicals have a
vete pewer, but neither is strong en-
ough te push through any extreme
measures of {ts own, The only kind
of leginlation that will really be
enmncted In that which will appeal to
members of both groups . Already
the federal reserve board has lssued
A ruling, admitting a large ameunt
of agricultural paper for redlmcount
In the federal reserve banks, Tha
Muwcie Shoals problem Will probably
bes settlod, either by sale te Henry
Ford or by development en the part
of the government ltself. The sol-
dier'a bonus will probably be snaot-
ed, although no agresment as to the
terma or means of ralsing the monaey
bhas yel béen made, It Is Improbable
that there will be any Incremse In
the amount of business taxes,

“The political aspect has frighthn-
ed many stockholders, but it I8 en-
tirely too early to be worried., The
thing to wateh | fundamental condl-
tlons. Wa are still in & readjustment
period. This means that -sooner or
inter’ wa shall work toward better
prosperity. It Is true that industrial
#tocks are much higher than a year
ugo and are certainly not the bar
Ralne theg they were, However, an |
have already stated, certain lines of
induatry are just getting ready (o
go forward. The Industrial market
wiil be “spotty’ but thers ars a great
muny Isnuen that should do bettgr in
the coming year,

“The rall group ls, relatively, not
o far advanced as the Industrials, 1
do not believe rails should bs bought
Indiserlminately, but the rall aver-
age will follow up the gereral mar-
ket. I am muech mors atiracted th
the long-haul roads than to the short-
er linen. The motor truck is a feader
for the former but a competitor of
the Iater, Coppar stockA havs really
nut started yet, but the statistiosl
position of the mtal is far better than
It han been for a long Lime, Coppers,
certaluly are selllng at  bargaln
levels.

"Monay ennditlons shonld continue
Kood, There is no question that the
banks are in A strong position. The
federal reserve banks today have re-
serves equal to about 76 per eent of
thelr note and deposit liabllities. The
Teserve required Is between 36 per
esnt and 40 per pent. 1t In true, that
when forelgn countries began to get
won thelr feet, 1t will be necessary to
wend much of Mis gold back.,, For
the present, howaver, this gold rep-
resenta tha basis on which a con-
slderable expanmion of credit can be
bullt, It gunrantess to us a relative-
Iy easy money rate, untll heavy gold
exports are remumed. During the
coming year, borrowers need have lit-
He feur of u luck of funds for all
legitimate purpones, and this also ap-
ples to long tertn money, that |s,
capital for permansnt investment.
Mortgage rates durlng 1923 should
work lower., Today. the average raté
of real estale morigages throughout
the United Stntes In betweon 6 per
cent and T per denl. The tlme In
not far away when this average will
stand between £ per cent and €& per
cant.

"Of course, the sase of the money
market in @latinctly favorable 1o
long time bonds, There Is a poipt
in he business eyels when industry
becomes so active that money | ab-
sorbed by trade. When this occurs
bonds are sold and develop & ‘down-
ward tendency,  This paint In the
cyale han nol yet appearsd. Mora-
over, history ahows that following
the Civil war bhond prices, barcing
temporary  (luctaationn, e for a
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GOV. MORRISON GOES

LUMBERTON TODAY

Governer and His anur will
of A. W. McLoan—

Guests
Lumberten News.

(Bpeclal to Dully News)

Lamberton, Deoc. 30.—Govérnor Mor)
rinon mnd his daughter, Mins Angelia,
will arrive hers Sunday morning from
Raleigh and wiil apand n few days In
Lumberton as guesis at the homs of
Mr. and Mre, A. W, Mclean, at thelr

on Chestnut street. This will
vernor Morrison's first visit teo

Lumberton ainocs his slection.

Monday aftermoon from I te §

o'clock Mr. and Mrs. Mclean will hold

llo Informal reception st their
In henor of the govarnor. Tha
generally is Invited to eall and

mest Governor Morrison during theme

took place In

all mall
Chrilstmas

in the poatoffice bullding,
wan deliversd by enrly
morning

Members of Lumberton post No. 41
of ths Ameriean leglon enjoyed =
barbecus and general good tlme at
the (ioat club cabin, near Lamberton,
Thuraday from 6 to § o'clock, The
occasion was kfiown as th% “annual
feed" and the evening was much en-
Joyad by tha large number of ex-
mervice men present.

At & business meeting following the
socinl heur the following officers
wars elacted by the post: Commandar,
W. Hert Ivey: viea-commander, ¥, B!
Wishart; adjutant and fnance of-
fAcer, 1. Leon MeGill; historian, B. ¥
MoeMillag, Jr.; insurance offieer, John
8, tore

Dr. Chas. H. Durham, pastor of the
First Baptist ehurch of Lumberton.
will fill his regular appointmenta
Bunday, December 231, nfter belng
confined to his room fer two wesks
with influanea. Dr. Durham was
stricksen soon after returning homa
from the Baptist state conventlon at
Winston-Aalem. His man friends
throughout the state will be pleased
to learn of his recovery.

Ths tobacco growers of Robeson

amilax, yellow chryannthemuma and
cathedral candles,

The bride, who entered the church
with her brother, W. . Harrell, by |
whom she wna glven In marringe, wad |
heoomingly gowned In brown chin. |
chillw aatin with hat to mateh, her |
arm bouguel belng an exqulsite ar-
rangement of Bride ronex and villey
1ilies

Miss Mogelle Wenton, of Atklfnon,
was mald of honor, Bha wors a rre;m|
frock of yellow with pieture hat to |
match and carried a  bouguet  of |
Ophella roses |

Mre., Loring H, Dawson, of Tich- |
ntond., Va. sister of the hride wan
dame of honor. She wora o lan ¢rope
and earrind an arm bouquet of Rus-
nell rosen .

The tlowaer girls, Ruth Harrell and
Totive Bua Dawson, were dranseda
Yetive Bue Dawnon, wors dresses of
yallow erepe and carried bankeis of
yellow rosa buds, The ring Vearer
was Hittls Carlton Harrell

Atanley Johnmon ncted as hent man
The ushars wers John Wells and
Harvey Blake.

Mr, and Mres. Bhelten wlill
thair homa In Washington, N. €,

A number of mocial  evenls

make

wars

113 E. Washington

A Hupj)y New Yeari
- From

Kirkman & Cobb |

Phone 3232

ous conl this winter. The o&p rt- K1¥en In hénor of the bride, e o Myl Yy, ol v )
age I8 diminishing -:-.m(. Ampls I L T R R R R L L L Y A A
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$19.75

Sport Coats

Group No. 1

Former Pricing

$9.75 to $12.50

'Reduced to

$6.95

In this group are 28 Coats of All-Wool
Velours with Fur-Trimmed Collars. Some
straight line models, others helted. These
Coats are all nifty models and carry the ap-
pearance of much higher priced garments
and really they are worth considerably more
than this clearance sale price, Others may
reduce coats, but no suc :
found any place, than are to be found in this
group.
Models for Stout or Slender Women or J

Misses' Sizes

values. are to be

Beginning Monday Final
Clearance Sale

‘Women's and Misses Coats

From Our Regular Stock, Radically Reduced
For Quick Clearance

No doubt you have waited for this final reduction and clear-
ance of coats before making your purchase. Now itis here and
we have placed a price on every coat in stock to move them quickly.
The former prices were low in consideration of quality and we do
not hesitate a moment to say that these are the lowest prices in
the city—and you be the judge. -

Our Entire Stock is Included in Three Groups. The Origi-
nal Prices On These Coats Are Shown in

Plain Figures.

| Group No. 2

Fbrmer Pricing
$24.50 to $37.50
Reduced to

- $19.75

In thts group of 756 Coats are Bolivias,
Tweeds, Broadeloth and Silk Plush, in fact
the styles and fabries are of the best—the
workmanship exceptional and the variety of
different smart models are most unusual
for a clearance gale of this sort. For dress,
or street wear, in fact for any occasion you
will find a coat in this group that will be just
stited for the time.

Models for Stout, Slender or Misses
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SEE OUR WINDOW DISPLAY
OF THESE COATS

Group No..3

In this group are 5 Amertex Silk Seal Plush
Coats, Folrrner price $49.50 and $69.50, at

$35.00

(-

| ] tong perlod of years the sdvance culs
' minating about 1900, From this polng

."I.I'l'.-l."l.'l.l'l.l.l't'.'.'ll'l-l".l.l.l.l..-l‘l.l.l‘ ot .I \ .l -I " \‘ -O.IN.I .l.l .l..'I'i.l.l ok

% 'l.I-l...I'..O"'.%..".l.l‘l-||'.‘ . '.I LU




