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TREASURY R&m X
hitting w0 Congres eport
r:i::—! by I 5 “h:h l’i:m' 1.!;. m
Tremary is happy repre-
::,hwmhnumlpm-h_-m
v condition, W hile other sountries, amd some
Cith whieh the United Nistes muintaln extensive
deals have b-.rl-ﬂdh:n-l ll'u;:ll of Mm
Custry s i ot mitngethe: prostrated, interra
tf'.:: estent produstive of & high degres of sul.
fering, the Uuited States bave experienesd
vithin themanlves no meh ealnmitnus necurren.
ect, anl have hoen freed Trom all other then
» olisht resoll of the pesusiary evils which
have beon seen (0 press an heavily in other re.
giome, When sdverting te the enmplicated con-
pevione that bind together the pecuniary inter.
enty of Qommereinl Staten. having lurge ax.
ghanges with caoh other, the resstion fpom ae
lra] has been lem felt than migld have baern
exneoted, and las broanght -l_ﬂa it o resulis of-
flietive (0 the commnnity, or inauspisions to.he
cesilar nperations of Gorernment.  The
perolie obligntions have il :,-ehn pllzcillul:;?d'ﬁl.
1] withint any inorense of the publie n \ .
:lll',r.hc ‘Nnthnulyllem. thlal: ilerives Mll;‘ 2, Tl"_‘ sam of Siﬂml..:-ﬂ 00, at iz per
from the existenoe of dircet laxes e lntermal cent. heing “;:FN"':“ Ilﬂ[n-”-! al lusus mude i
duties of any kind, bat rests apon (he Customs tl;&mru ':nb _v‘lu 187, X
ol st exalusively, lies been untsuully sbundunt, el the z: B W.(zﬁ 10, st six pereent.
5 the mime tuslised for the \yesr drawing to a “dngt u!:t anpaid of loans made in 1815,
e, word prmmisoy (o be fully addguate o meet . "_'I:‘m-m" in 1894
wrery siated head of the public expendiwre, in- P 4. "‘ """n""mﬁ!! 688 08, st an interest of
ehyting the sdm aanially devated (o the extin. | 7" ond 8 hall per sent being one hall of tlic
ghishment of the seit, for the year that ista|™™ ’u;‘."' wock of 4813, « nlﬂll:ll.ler the
eame, ihin sebstantial prospariy, the resnlt act &t l‘ﬂlllll! 8d of Murvh, ‘l!'.l\, aud
of 4= :mor'ﬂ 3!!!:0!""' Font gvser] br :ﬂﬂd h'.. r deemable in _.-‘.
l wnil a just echnniny inthe pulilie sdminmstratiog 6 5 T'd. sum ‘B"!m 08, at »o interest of
—laws whieh, e onlsrging (he honte demen) | VF 800 8 half pereent. belug the other hulf of
: in 3 ted 1+ the six per eont. slock exchanged as sbovs, nud
e the produetinos ol thesnil, have abled in fup. ' in 1530, These L
piring defeignvies in the Diceign dovy & and ""'0""“"‘ m -y two last enumers-
which, by stiporsiiding (8 s the relts of | & wﬁ."ﬁ"‘ " "‘l':}l'by estimale, al
manilueturing (0 thoee agrieultural labor, | 0 . '“I:,‘:"ﬂ! e he ssonunits of
hava tended Lo apen new Byveau 8 10 exieraal | I‘““" { Lamns huting sinse been
vealhk—thin flwie of the emitbiry bn its Soancil |~ ed 'laib":‘ anounis are sceriained w be
rescurees and ennuerns fur the {nl\ will bet soen | B8 DOW eXhibR
12 the recapitilugions thw fatlow, They wil)
sonnnt, firsy, of amount of moneys panl into
the Vrensury in 1886, i tivthe s cur prevesd,
unil the expewdituresfor thate 1wo yoars, Ne
af the state of (he Fublie Debi, mind the portions
af 1t that have beeo paid otfi which will be saen
o exceed the swm.rggalirly apprapeisied by
for_thit parposs, withis the . Anit
jamly ., of the Estimates of the Mmm
Fapendifare for the year 1827, 3
. (5]' the Public Revenae and Expen-
diftirc of the years 1835 and 1826,
% Phe nert reveine whisli ssepicd from dutics loent. K of 1518, a0l redoeonble in 1834,
i ports wovl toumsge, durimg (e yeap 1845 | 0 The pam of $900.990 13, i five per ecnt.,
grunted o HTL358,0038 57, being the Mock created by the act of C
he notsl receipts in the Treusury, Trom | of My the [ith, 1890, bl ?a“..u. in 189z,
g vorees, dnriigMe yene (935, emosinted w10, Ve sum d‘ﬁ. 901 59, Wt five per cont.
R 040,054 02, wikx Uostams 20075 43, | heing the vemal dug sl bed uuder tie
N lblio bands 1,206,000 806; INvidends on Siogk [aer of April the' S0k, 1534, sad redecabls in
Whahe Hank of the Unitel Stites e curs of ia- | 1833
Aipnal destien andd direst taxds, anl Hiol Tuutal re- t1. The snm of . B8,897,568 07, at ¥ 1.2 ot
i, 49308 63 Hespuympnite ol wilvanees, |eent , being one [l of the amonnt subsoilicd i
Rl o the War Denariment for: services or feSchunge for six por ot siock of 1802, uuder
vty g 1o (e et of Juy '8, 5 &) 01y the et ul Moy the 2hith, “{‘. any redensiabie
B hoan ob bve millions, awdee e et ol Con. | iy 1833, &
$of thg SMh of May, (424 5000000 00; | 42 e vam & $2,227 563 98, ot & 1.2 per
*ﬁng. with the bulwses in (hye | reasury on | cent , being the o ber half subseribest Goder the
st ol J anonry, 1593, of L,UAB397 13, wi ag- | wet Tust slkrve itated. and radeemsble (n 1834
; of 28 TAT445 13, : 13, Vlie s of BT 38,896 30. st five per
T T iy lMIBIuI wi the Uaited Starcs, | gint . Selig i st of slonk sued wo der the
on wll @pounts, diving tha year (528, sinowited [act of March e 3¢, 1821, and redeemable b
1o 29,588 K04 72, vz Ulvil, viplomatie, and | 1835, . p
ilseelianeous, 0,748,544 B0y Militacy Scrview,| By the foregoing conmerstion it spp s, that
iz fortifieations ardenvee, Lushun D parts | the wrnowit of et vedecimable ut the gurints
' 855,040 W5 77

nand of the debt of the Nevolution, wmounting
1o BI9,996,207 70, M an interest of three
eent: and the sum of §7,000,000 -l-rlhrn:
the Bank of the United Stetes; the United
Siates owning wn eqpual amoust in the sheresof
the Dank.  These sums, making togeter
R90,996,247 70, sre bonh redecmnbiec st the
plessure of the Gavernment.

"Lhe remaindor of the debt haa Leen contraet.
ol since the first of Janunry, 181%, and consinie
ol the sums (hat follow, redecmable i the dutes
that follow: .

b, Thesam of F11,958197 46 al six per cent.
beinz the residue unpsid of the lown under ihe
agt of the 8l of Februa:y, 1518, anid redvema-
b'e in 1526,

of sll.ln:p, at five cent
the ongthind part o the shm of $36,704
11, = in_exshange for e six per eent
stockos of 1804, 1504, wel 1005, ander the aet of
the"20ch of Aprity 1529, sl redeermable in 18351,
7. The ‘sum of B8 001 89, st five per sant
beivg one othet third part of the sui sibseribed
ay above stuted, anil redeemabile in 188y
B, Ve sumh of 10,000 000, st Four aud # Tali
wor aent. baig sock borrowed onder the notot
'\lny the St and Gih, 1844, of the tink of
the United States— oue bull to puy the Florida
Cluims, the ather halfl jo pay off the 3ix per

volntunary sl Milivery Pensions, wriis ]
ilitiie, nud arvescages priar 1o the fivst | That the amvont redeemshle at
ey, 1817, 569455 40y Niwul Seevice, | the plemure of tie Govern
g the gradui! T opse OF the Niwd, 3.1 ment s )
#6r Publie Debit, 49,005,541 785 Lenva :
nee in the Treasury, i the firstol Jao. | Mg !
82, of §5,901.650 &3' - fanded debt o the 18 of Octo-
e tjiTerence, amounting 1o HAL, 411 35, be- s 1826, '
i balanew and thist stabed in the lnst Ane : : A
from the Trewsury, which wesl This umount will be rednoed by n o
$5 AW 78. iv owing W the batunoe last yeur | L mbile on the firstof Jaousry, 183580 &
having ghven a8 au estimate valy.  Aetual on that day ot $73,930,344
L hus fixed if ot the sam uow stnted Vhe amount of Teeksory Notes ghitaianin
) pmeeipts into. the Prensiry during | the Hrst of Ootober, 18,6, Is sl m_
ieot guarters of the year 1636, are cu- | 04l sod the smount of Mississipgl Stoglk |
ve. el ko $ 19,585,932 50, viz: | deemed on that day fuehul or hppihs
8 035,430 84, Land, 1,055,961 | ed for st 7400 §7. L

_ . 1
u.;ul.h:m-u:"-urmu-: ....“.‘:.-.‘.'.'-.““""1.'... -a' ol W
4,500 00, Avrenrs of iuternat duties L Leen iy vl e
sidl incidentul receipls, B0 499 79; | the hat anngnl report
"5 bdeames e it War o1 e
for serviees oe '
,. mrl’. n',.s.l 63 And

1he total amonnt of (he
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20,286,247 70
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coutraeird, it breame rediemuble ot
of the United States, alter the 314 of
Jesember, (8.5, by the roimbursement of the

]

£

whole sem whi-h wnod srediied to sny pro- |

pricior of the sk, st the twe whon the
reimbarsemcut wok place 11 fnilowed, thet, in
paying off any portiw of this doun, 8o purtisl
payiments oouhl be made to the holder of o
ecertfiente, bart that he was epiiiles 10 recsive its
(ull and shsolute amount, «i hont de 'wetiong nad
nha, the full amount of Wll o'her ouvtifieates of
this particolor moek of « hicl he wus at the sane
time vwner. i therefore became novessary, as
no vrenee eoukl be shown 1w one publie
ereditor aver another, b determine Ly ot the
numbers of the ocrtificales 1o be codeormed, unlil
their aggreguie o ount should vepresest the
sum intended 1 e paul offy snd such waa the
plan porsoed, The precise mode in which i
was carried into effest, will be seco by sh
explavatory puner (L) amoog the doeumenty
transmitied  {his resart o ehanree terminato!
In giviog » small excess over the suw wuniel;
0 that the sum to be paid off on the frm of
Jaruney, amon-‘a, in exsot figurcs, to $2,008,.
306 71.

Yt miay be proper to mgntion, that the unpaid
Iixrgr ernuls of 1818, were stated lust yeur ot
KISLT0.707 24, when the true smounl was
RIAA6594 96, Vie diffcrence was Weladed
in the lour snd a hall per cont. stoek, aader the
aot of Mareh the 34, 1835, slace saderinined
10 buve belonged 0 the stock of 1813,
shiould be further mentinn: *,
per cents, were Siuted last yenr st §15.9940,-
230 AS; o whieh have boen wided” this year
sixteen dollirs twenty -five senls, sinen -uu-‘ fow
interest on the ald registrred Julil nader (he sot
of the 14t of June, 1790, : =

Aleer the seed pryment of $2,002,560 T1,
shall have been mnde on the fest of Junm
the funded debt will lnve been rduced
BR0.985. 557 72, its wmount Just jear, 10

844 76, the amount nt which it will stand on 1he '

L of Jaouary, 187 It henve appenrs, tHEE
the menus which the Tremsary was fousd™es)
for the reduction of the prineips

dubt within the yenr 1820, using lhmtpu "m

lurguly s goukl be jostified, wnd an thet
miwioners of the Swsking Fund thonghl "
1g sanetion, awmonnied 10 7 067 049 yod Uhul
thin sim han sepved 19 exiinguivh by s umeh ¢
nipeld siz per cent losnsol 151 ¢
by statement, in the anenal repofeel §
Inst, 10 16,270,707 24 'T'he pagis
npoo the whole debt within the
smounted, by the elose of the

8944 359 33 muking in the whole,
intevest, applied to the delbt ln 182
dollurs,. 'xty-sine sents,

Of it foregoing sum «f 7000
which the dibt will ennsiat o S
usry, L8¥7. 91 858 532 75 will
of six per eunt, 13,702,000-90 i
five per eent; 15,908 0064 11 =t S0 '
and & ball pee eenty and L EENESL
remosnt of the Revgly de
tegest of three prradill

- It remaine to
nected  with (S
as a provide pfegan
is thoug b o
vesituls gER P
afifart of the debt existy ut present in
f O fix por cent, This is the hi
te of interest which ﬁplﬁ'lbz
jent. It is conceived o be hig
proper should be paid, unless where de-
d by the public fsith. - The time and
wtant circumstances which charetef-

| necessarily burdened it with so heavy arste

of interest; . with the ample resours
ces, the un security and the ex-
alted eredit of the Govemment, it should
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