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braary, 1827, in parsuance of aq aﬂ_‘i lu m a2y b !Iﬂ. kmhm ﬂth sumy j 12. Geological Sarvey, U R%0 )
ividend on Newbern Bapk Stack, 2,602 50 |ing 1o this fund has been received since that period. um* 13, Suppoed to be made
Do. nn Gape Pear Bank Stack, .ﬁ have been the opinion of your Commities of I ”.1' for the sale and finishing the sur- o
De. from Cape Fear Nav igall Cm]. 4 O]ilml ars to this Betard to be .’ .' vey af ¢ h*r » 2,000 %
i 1',':‘,.[" - m”’s 63 ::nu-l ov :l:-rc s that the defaication ju the Tres Ju. (lal;rmm‘;\upd-bldy'. Rt %
periioy 4500 53t l”ﬂ- canse it proceeded, must have occured before the §ist Octo- "
B dend 80 5 Shares of State Baok Steck belongiog te the ry 1836, which was the close of a fiseal year. IT this opinion i 38
Literary Fund in June, 1837, 17 50 | be corvest, it fullows as & necessary consequence, Uiat the money
. ___Mmﬂ&dnufmm‘!‘wmhwumum DeduetTor cash paid for .
23,702 57 |other than the Lilerary which then had noaxiyrence, “The| ™ S0 1 FG e f.m'-'" .'l "_h »
1d-to thia the smount-dugthe fund on the first day of Bunrd believe that and c.uplﬂnl.f facts vy, 1828, includi soletiun Be the
y...m 1826, as reported, 12504 95 | satisfactorily shew! er way be the deficiency in th | Judiciary for mt‘ fall and all
: ———— Tmlnd!‘) nn pl!i ‘ m‘hm cah A ! .rw' T ‘m 00
. nugrog«ed 36,007 37 cbnrgnblo to the fund, the of Which was w . T it
thisamouwnt there have been exjvnded and appropriated, carc,  The + howeser, ! =" . t.;
or the purchise of a blisk book tuecp the accomiia, 5 507 guis deiciency is wimv?. nndmﬂ*mlim Fid “ ﬁo—’—
of T8 Shares of Stock in the State k, at par,, s tain no ul‘h‘[g loss. in my of its funda,  Other v f iations this session. : 3 .".
» 7 805 50 | Preventedm this subject, whichthe Board, for the - ' ':“"' I"“m M ""' 8250 N - o
T |ty forbear to urge; and they t : therciore procecd to pm 5 Cape - 623 5]
_ - iters the secand proposition, that they ought to have taken bond lnm e tpq*ﬁn \ Py |
::;nént-.br:;i‘:.ﬂ?dmﬂnb ta; e Literary: Mhnd oni the 28,201 82} tll‘le person to “Imrta they entrusted tie monies appropriated to the 2 P
At a wmeeting of the Board on the 11th of Febraary, 1827, the | Literary Fund.  Upon this subject, the Board can-only say, that|g "
'n-a.:ul-l:'rr\lrafclimtell to iuvest the a@ount then helonging te|UPon an attentive considerati n of the Act, to which they owe their gar b'l‘ “ ry. h“"’. b 5 GMII‘ ‘ LF

e fund in Stock of the different bauks of this State, at certain
ates designated by the Beaed. It appears from the foregaing
ceount that under these instructions, only 87,800 were inest
d.  Whether the neglect to invest the remaining part of the fund,
vose from the severe illness with which the I'reasurer was soon
fterwards willicted, or from his inability to precure the Stock on
e terms prescribed by the Board, or from any ofher cwuse, the
Board have now no means of ascertaining,

By an art of the General Assembly passed in the year 1825,
e President and Directors of the Literary Fund were authorised

raise by way of Lottery, the sum of ARty thousamd doblars; one
alf of which was to constitute a part of tho Literary Fund,’ and
e other hall to be paid to A. D, Murphoy, Esq. to wid him iy
is intended publication of the History of North-Carolina,  The
Board regret to state, that in their efforts to accomplish the ob-
ots of ting act, they have hoon unsuccessful,  Letters were ad.

lined to take -any further sieps o this business.  If the General
sseinbly should bestill disposcd te prosecute this plan, it is respéct
ut d that Hew i ?,hb:&l should be added to those cone
ained in the act of 1825, and such as will readily suggest them-
polves to your honorable body, te inspire public conlidence aund
wevent sbuses and mismianagement in those who may be mure

‘cloped and exhibites] before you by your Commitiee of Investiga-
ion. Much as it bas affected them from its peculiar circumstances,
o weil caleulated to exoite their sympathy, they would deplore it
till more deeply, i they believed it could haye any Latlnence in re-
arding (he execution ol the great plan, which your wisdom has con-
reivedy and in the prosecution of which they are employed as humn- |’

lations of n rep.bhc. and in proportion as you enlighten the mind,
o add new incentives to virtue, and duminish tho temntations tv
ice. The Boeard are happy to believe, as the result of the anx-
ous inquivies they have made on this sutjects that theve will be
o netessity for any encroachment upon the Literary Fund tosup-
ply the tempm'nry deficiency in the geval fands ol the State,

hey bﬁghsam in elucidation of this opinion, te offer the Annexed
tatement, giving a prospective view of the. fiscal toncerns of the
Btare for the ensuing year. From this it will be seen that all the

existence, and which prescribes and limits their' powers andalu-

ties, they could perceive no suthority vestedin them to require
bonds from any one. The acty, while #t makes the Treasurer of
tie State, ex oflicio, a member of the Board, and directs him to
keep alliheir accounts, gives them no wuthority to appoint a Trea-
surer of theie owny nor to withdraw the fand from the Public Trea-
sury, except for the single purpose of investing ‘t, at their discre-
tion, in some productive stock, with « view.te its accumulation,
vl itshould begome sufficient for the ultimate objert of its ap-
,‘prialicm. Far this purpose, and this alove, the Bonrd believe
they were constituted the special agents of the State,  Would
they not have heen justly censurable, if, becanse the legal right
to this lund was vested in them, for the sake of its more conveni-
eot wmuanagement, they had withdeawn it from the hands. of the
person to whom was confided, by the ehoice of the imme iate re.

presentatives ol the people, the custody of the politic money of the

whose provinee it is, have failed to make it & condition of his
bond, that be sbouid account Tor this money, they, and not the
Soard, who had 0 agtiority tereguite any bomd, nve responsible,
But as the Board believe the opiniot here alluded ta; to b erro-

neous, they briefly siate that according to their views, the money
appropriated to this corporation mast be received into the Public

T'reasurer; that the duty of keeping the Literary Fund was one
imposed upon him in his oflicial capa€ity as Public Treasurer; and
that even if the bond of this officer had been given before snch
duty was assigned, yet it has been determined by the Supreme
Court, that where a public officer gives bond for the faithful dis-{
rharge of his duties, the condition cmbraces (uture duties, which |

investment of the 'money had been made, such loss would have
been embraced by the bond of the Treasurer. And in this
opinian they are happy to find that they have the concurrence of-
ficially expressed of the able Attorney General of the State,

The Board will prolong their report no further than to express
their deep regret that this exposition of their views should have
heen rem{:'rc ecessary, and to offer as.an apology [or the late
‘period at \shnrh this communication is wade, the long vacancy
(hat existed in the Treasury Department, and the pressing duties,

Tobe applied to (he uuo?lwmll
Balance su
Probable recei
1. From Sheri
2, Auclio eers’ tax,
3. Tax on Newbérn
4. Do. on Cape Fear, du,

Deduct from this amount the hllf’ﬂr’l tlplle h C
Last from July to Noy. 1838, ] h*

Balance in the Tnmry, 1st. Nav, lﬁll.
OF this amount theré is appropriated

fur

OFf this amount apﬂhnp"med for Ine

ressell ta the prineipal brokers in the ditferent cities of the Uni- ?“".luml had taken it inlluJI:r. nuu\m russtm';m. or hgd m“im leranl Improvement, ““51 0o -
d States, who had been engaged in purchasing the privilege of {1 charge (o oue appoinied by themseives and, respansie only Ap-sipeei
,Itll::.i::: in\'iti'n;.; r,.,,m‘m...,;",,‘..,.,.,..,u.! fof the gw uu!!mria:-}l by |10 them?  As to the rd proposition, even if it were true in|[n both fundson st Nov. 1828, 78,606 50
i b . -
iis act. T all these lettors, answers were returaed, declining | Prin° iple, the Buard canvot undesstand how it is 10 alfect them, s WA 3
o various reasons to make any proposals.  Lhe Bourd brlieving | H the true canstiuction af he act of 1825 be, as they-have endea- 3
hat this was the mode in which the Legislature intended that the | YOred respectfully to shew, that they hadno autlority to dru m From this sum deduct. for] salar
uthority to Faise moviey by lottery should be exercised, and - fnid from the Deasury, into which it mnst originally. be S6id Raginesn InDos. Iﬁﬁ J'
illing to incur the risk andecsponsibility ol deawing a lottery but for the purpise ol “‘,?mx it in atoc kp't m”'fi,'wr?m“ e Deduct for expenses till Nov. , 158
ider their own superintendence, or that of agents appointed by |Mai8 in the haids of the Treasarer, as Pablic Treasuver, unvilf oo half year’s silary, ,_ogg o
hew, without the special divection of the. Legislature, have de- such investment is wade or directed by thew.  Ifthe Legislatare, L S50
L]

Balance in tln Treasury Ilt Nov. 1828.
The amount of the Literary Fund stated above kw lbt

1. Amount now an habd,

& &4 infte Treasury, and there kept until this Board, in their discretion,| 2. Receipts for vacant Iands in 1828, 7
::::‘:ﬂ:::gt. f:t:::,’::‘,;:‘,Tﬂ,ﬁ?ﬁ?ﬂnﬂiryt,h ':ﬁl.:.{ I'ullyblg(::: qhalldiu:u*ct its im’estmc_m.: that the duty of safely kee Fmg this ‘1 g““‘:‘“ﬂ:@ ﬁ"- Co.. wa:.'&d:‘#:l';w :‘5 -
orm any duty astl obey an instruction that you muy pre-|money is asstrongly enjoined by law upon the Public Treasurer 5 ‘;)‘o"“ - ':;:""" ‘k " of June, 1628, 1,077 .
Lorkhe, as that of Keeping any nthef-'munry of the State: that the coudi 6. Do o Clire had d: . of,]br IUB!" l:ﬂﬁl
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: That whole fund for common | 120,768 83| pEpORT RELATIVE TO THE WOOLLENS BILL.
0 tz"ﬂy#sht::mnd dullarg and upwards, g:ppuul receipts for 'mnt:{'l:d" 1828, }%% The joint sclect committee, to whom was referrved the l'ollo'lhl' :
: . That. the President and Directors of tlm: Tweo Dmdendl of Cape-Fear Nav. Co. 840 m'remluuou.loug._d‘u“ e e R
» for not' taking bond from the persons en “MM"- oy ._‘Gm" B, ferved o & juk
rusted with eping ol their monies. Aud, Srdly. That the Mi?“ up to 1st July, 1828, $130,628 85 ..m""-" 2
eliciency in ﬁil conld not be covered by any boud, whick adtaEl g REPORT,

‘reasurer of the State.

143 been, or should have been given by the late Treasureras
The Board believe, that a little refice-

General Statement of the Treasury as to probable receipts and!
Expenditures up to the 1st July, 1828,

That they Lave bestowed as much attention to ﬂll'* lhlljd‘l -

red to them, as the time not necessarily devated to other subjectifls
of public importance would permit, though fhey are willing to¢o

:_“-‘" will convince every one, that none of these propositions are

General Receipts, $150,628 83




