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dence tvor shield diem from gros iii

i,rl u ii ortr-?$- .i jr Jthis so1iuin'; and la
mour.doeifxist, and ihe State Bank
officer canflotbelgtioriint of it. Bv.a
pnWic report,' hov have proclaiaiedJo
the world.that.:1heir stock yields them
little or" nrofi: tbit; It, wuld' be
tpuch bctterl f l vach one to; have , the

their? In
.dtiee with thio pew requisition, pealed,' the ' corporation could :not be

miimitTary Diacouisc- - on the United i . V '

of one hundred and theaccon vpages, t i l l', -
eenaion of Louiaioiato our covtiinnf
winch occupies "the tecoml part" of t

that portion least capable nt bearing" it
I mean the poor. I have already

mentioned that the people aiv indebted
disturbed in the enjoyment of ,the legal
rights existing under it, .except, for e- -

it me' to sav, I anV; W"atd 'tiiiet.
a stm kh J(er in he State Bank Toiume. una account struck in mm t i.fimia tA l,n,r,tan f.. - ,to these institutions Io the amount oftra I its dtbtor, a pritjipalvorao quities growing ot of the contract

and that if the chaher were .vacated,

thf deoisand by iiis peg'igence or irr.
properoondot't, debts sre lost -- upui'i

wiittn f the m ttrfaH?,-- Shall Q'.wVo
hd;Yin agency jp, appointing him, end

HO occouhtable, be Iur-the.-T- J

willa. share of the loss, or shall
AT Sear the- - Whole?", "Most clearly- - A,
kuflll beaf jhj? ;whbte,l Atid will it be
pretended ' thatthe State it not bound
by he, tame principle! of justice which
bind het citi7.en?.-.-Vil- l she take bf
violence an i, - with ; the strong han,!
C ora one ol her citizens the management
of hi own business, ontrq si it'to an
gent of her Own appointment, and then
refuse.' to make good any loss that may;
through his negligence, be sustained?
And if she would not clo' tHie iniquify
to a single one; wiirsheTdo H to.tnan'y?
This, then Sir ;W'tlte' .mode, of

; which Hs ; proposal - by- - iheie
"er.tlemen for' the; State'.Bank, 1 .Yop'

relieve --them from oil the additional o
diuiri which the collection. of their deb
will accumulate them, and khid-I- v

ftake; if ;poni yoursowo slioudrrs
They are '.'willing toy give their debtors
two'and alialf yearsto pay v'Yoa ke

to collect for them what ia due

that we have caused ti abstract of it to te '

maac in F.uH'ihIi. mil i. .1 - --y.f:.My name doe; not, ;.o thy
vledgc appear oponi it bofk. I maniigeoienttif h'n own money thai jt

85,500,000, and that they have in cir-
culation about 81,500,000, which a

pearly the whole of the circu-latin- s

medium of the. countrv nass
therefore no other interest "io this is due (othemiitlves and Io their debt- -

mcrninj-- . I be Marbois, the author, waa the
negotiator f.r Ih.poleon, and p, curved in .'- -

hit i .turns, whatever waa s,A or done '
on the ! Vr ir,. . .,

'ef, than that which pertaintto he
tbia bilL.'end, you at once strike, out of " - J J il'-r-fore be i.ceme-- t Hy . authentic:- The

woildiafor the ? ..R- -, ;i

nn, 10 rx'gin ,11 w'"" up anuri,
and thev have" given public nuiice that
they will calf W tKelr debts at one tenth
of t.h? whole, every nii.ety days.' This
feorutieri,'itv f ffrnttot 1ut think.in
judicious and ill tiinert. l It has incrca- -

what were the r-- ves ct the ' '

First Consul in "rpianiii.- -t i i r , jinnn
territory in I f ! "question, an. t I t v wn,

the Bank was working no injury to its
debtor, for the State would be bound to
collect for the benefit of the atoekhol-der- s

but suppose it alleged, that by
the 3d section of the bill, the Bank is
restrained from transferring its evi-
dence of debt.v .You 'would wbe told
that no niao, nor set of men; in this
country, can be legal ly punished for ts

until thcexistence of the oR'ence
is rflfgalljr 8certained that , until the
judgment '. of the ..Court pronounced
them guilty, the Vnvt deemed them

yand that is not the province of
this Legislature to adjudge the cuge,
dr: inflict the; punishme'nt.;' In every
point of yiew,'!,then, sir, in which".! can
consider this1: bill I. cannot perceive

unny niiinonaot or b i r,. . . fjol- -
lars less than that whu:ii we r ,ve. H maite .'.

existence, as to any uielul purpos8-fh- e

whole mass of the State Bank paper,
leaving to the people but about g530 onn
of Newbern and Capc-Fca- r note, with
which to, make payment to the Kar !:s,
and answer the ordinary expenses to
which --ery man ia liable. At t!.e
meeting of the Lepalature, Slate Bank
paper was at discount but of 112
per, cent, since the commencement cf
this discussion, itfiaa junk to ten. ,T1 e
pledge contained in this bill on the t

of the State to make it gobd, can.-io- t

support it the faith'of tlie State I

been alwavsnledzed for its re.lemHio .

geT the fears' and discontents if the
f.omuiumtv, and -- a general inabilify; to
comply witHltfejopd .'fxpreowd
and 'we'Kave. bw'nerieaiedlytolil h
utir duty to interfet e and to prevent "the

exrruflon of this ilcstructiveniesMiire.
And. sircvt hst doesihis; bill 'propose?

anovvatuableacquiaion.lie park-,- wMi that'U
whjch he knew he could not aecurr, ; t thetditlon of which to our rvsonreea r "aid- - "

i lashUtly to prove both r.wt r'a-.-

to tlreat Critain. I'. : coiil,:jor--
5

immediately, or tb stand bctwee'iv..ibem i n in ikcc aa so much r.-- .tcd t,-- !,, r, and
confronted to the stren-t- h of her ,t ire ' '
1111. t ).,' ,; y,-,- .

rH-ul- . Toe fact is remark-'"t- ".

ed thiit he ,; i only the close ofc . . .

Monstrous as i.t may appear, " actuauy
compels the flt;e Uhcr, to collect the
whole of the debts due this institution

cititen of the country .Iam'uqt,
the apologist pf- - thio bank. I be-- '

e its offtirs -- haw IiieeB "Cfeatiy mis '

ed-th- at its offif.err:liavefrrpr;
n measures disreputable .to them
S injunout to the character of the
. nd oppressive to its ifealers I
't its advocate to. show that.the
PTOphuned of are not forbidden by
"rtcr, w ere necessary to the dafety

' institution, and. not injuriniis
oiamunity at large , am here,

as the representative of a portion
e s ivereinty of tliia sta.t?; end af
ilvorate for the people at large; 1

"vt 8olemnlywarn gentlemen ol
remeodauo ro.saUa of the bill opon
table-- r 1 ica..d. into'a 4awnd do
earn- - )j .eexh theifn t't''r

'. fury ; this' bankr'o't',-t-
"is'it t is due'to the citizens
eS'a t v "1 be 'recollected,
hat the '.1 now tinder considera
' 1 ewnt"u'ly d'SVrent from"-- the

"'tally proposed by the pent'e-- '
1 Granville. ' By that plan,

'vs wi re tii bo plunW-- of all

.that it in any respect answers the ob-- ; . :' 1. 0tmmediate,fyr:and, to distribute tuetn
- pr declare a forioal ruf). V
if Amiens rJ'ul. Gax. :

7

I ' ' n A', nnal Cxette.'
I,;-- ' IT!!

jects of my appre Kud yet it has at times sunk to ten :

and all ipsa Jroov oiay ?nicnMeciing.
H , tMs; LegtiilatBrer prepared, Ho. adopt
it?

'

hl'nfK' by, one mode, of procedure;
t'ti-d- o effectually rpio the Bank es an
Utltitution, but tB a, mode that makes
the heart sick to contemplate the first
victim'a tnost be, if debtors, .' By the
oibevyott pledge to. the Bank 'the faith
or the. State to make good its debts, f 1

hension, it is but a compound ofabsurd ntteen -- per. cent, before this. In ;.i--
:. "e r., ... .
1 01 in".years iifier the paper money of ;7

emitted, for the redemption of ', ' '"' I Statci,'
ity.

I have thus far,; sir, confined ray re-

marks upon thai bill befiH-e- . yetnto the
eflVcts which lit'is cafcufated to have

i liar. ' ..

Ci

1 i...

among ; the stockholders 'eftd thereby
ruio the commnnity, "or to give induf
geoce": tot (he" 'debtors, and guarantee
their aolvency to the batik. tnii the
fact, sirjor s it iwi ' I be gentlemen
to take up.tliot)il.(ad accompany me
while! read t1c second nection. Nr.
Nash here read, tlie 2d, section.) By
thia etiiii. unun a" luilrrment of for

the laith ol the Mate was rlcil i;
ask agaio.' Sir, are gentlemen prepared gunk 800 for one 1; and in the year

if I; on the -- State. Bank, end those immcdi-j.82- . if was by a public act of the Leto take either utandr . I declare,. 1turn, i
at i. j.' li..l. J 1 i . i Itl ..--- . .'- - cone- - e turc atocKiiohicr in inis .uaiiKv nnu i ateiy cptMieciea wunit, as ut'Oiors. is ejguture ica.eu at that rati?. Kir the

j ' Li-- t Sla tufa: ,.nit
! !

this the only, or the most importatit vieur paper of the State Bank will, from rise
which is to be taken of ii? An: these naaaafft of this till. res : In ho i,f in.

Wiis aiipurcnl t i !

feimre being endrreC .nd I " taking
ciu(ijfclose inyXvcs to the" merciless
ruin which this measured if t adopted,
will bring upon the community. I would
imtiJediar'ely propose that the Presidont,

Of lift.- - !,,;'.',' I the
IheniM r, ,s ,F Hint

the only individuals,V tlie only inteivivalue except in paying deb's to that
by this biilHpastin- - sfifution." But. Sir. C.iaia nni ntl tl. of war, by rma , Vf ttii- - IIitv i.l cverv sriN..

it for granted, ir, tliRt the gentlemen
reporting .this bill ore. t 0 irofotinilly
versed in the cnsiimiion anJ laws .tA

Ihpie enu'rifrv. ;,A 'with ti e evidence
lo a law?' Far, very far from it ' By evil the f.hork trt fli mihlir prmliras ooo as the procesCJas-- sen vi up meia stii!ion' iu its icin:

other wes-rvi- 1 v bii liiiou , i i,i"- our' i
I pur? neatly nil the gentlemen who have pre-- ; will be stirh, that the paper of the . ther
have, ceded rnejq ihis debate,, the subjecthas Banks wijl cease to art a a rSrrnUfin-- - uialiMllir i , m ,"t to 1 Co

i,ot to know wtiVt vi.l teLs. r.i c t!- liiiccii then !,,, ,)t' . ....

on uo t

ret.der tho'charrc !!!

il- ' ure,
r i t:-crl- m ' ct." pleasnreaD their creditors were . the pert ens will hv: tbqs Banks' be k !i

c "scsted t.i the u- - ; f

t corporator in.earh i 1

e (uallv in

,", f. r every act I

und oprt$fciou Jxjy
, ' .

. among'. us.f.been discussc'd. ea if tliese insututiocs medium, and the little that isnow afloat""
j ' .'

f

li'iii
I. ii'n

i f tl:e Court toinnus
v "oiiitcd, bo;edufy

the
sk'

HITV-in- it, ,1 I f :ii cl. i:t ti,
great jrpo.-T;-- tr jrcvent tho Ilatelyis e t

1 '
i--


