FOR THR STAR.’

BANK U)F THE STATE,

“The Inte messaze of the President
of the United Staten, and whise o.
-piniins were 5o Inueri‘uglr introdu.
aedd vt the discussion of yesterday,
(the second section tn the comtrary
potwithstanding,) confirmes the views
of thase, who wald canfide 3 monied
institution to offlcers appointed by
and ander the costrol  of the repre-
gentatives uf the people.

General Jackson may certainly
bo classed with these feiendly to the

simpir proposition: will the bevow.
fug of mancy at interest by the State,
apd the loaning of the same to indi. |
viduals, afford 1o the people a pecu |
uiary profit, or some ather cquivalent?
The afirmative is saxtained in the
bill from (le Benate, by referring for
results, to the operations of a Bank,
by the comtrivance of which profir
will srcrue from borrowing from A
(o lend to B, at the same rato of in
terest.  Now, befure we dive inte
such mysteries, and attempt te recan-
cile such apparent paratoxes, let us
understand the sitantion of N, Caro

pary | canses, end entuils upon we an ul
wost gromelrically progressive de.
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pression of prices.  That sach de-
pression iy deplorable, every body
urknowledges; and now thet ow

foreign, in the same sense «with my
distinguished.  fricnd  from Wil

such circulation is a wanton nflic-
tion of injury to the State; fur the
circulation thus withdeawn, is kept
upby Bank Notes, and coin fron
abrond, and which, procured at” an
Fxpense to us, sields no return, ane
ts only advantageous te fore igners,
Now sscha state of things is withsut
motive or proft lo any soe, and will

w,
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circulation is not depreciated by the
forcign stapdard, (1 use the terts

mington,) the Turther vetivemest of
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sy offectual benefit, and as the_ex-
peases of soch an institution con'd nm
be graduated 10 1te limited usefulness,
it i« mot thoughr it would be sdvissble
to constivure a Baok of the State wpon
such a four Yation.  Resides, the pevied
1t toe profracted for' rommescing its
opecations  Bat the writer is of opin-|
¥ar, from what Le hes heéard, thai s/

r
|

which, withegt barrewing specie foom
broad, will advance the inteiest of the
State, fioancial and political, and re

| lieve the Banks,.lie currency, and the

Je.
’l?!w United States Bank hat proba
bly recewved irndeath blow, dnd the 've-
casion should be seized at ooce to en-

::P”‘Mwm o inewr & pas”

of Inrernal
with saxd

0 Providing l)nv  diwivion ‘Dr g
sl other chartel property betd in
gommon, [Provides that when fwo or

Buakjef the State can be cotntituted, &|'mone pemons shull be entitled ae tenants in |

commen o negroes or uther chattel pn
1y, andl say one gr sl shall desirve &
of the same, such perssa or persons muy flea

| petition_in the cognty or siperior covrt for | #

thut purpose; and when the conn oy doem

it necewsary, it may onlera -hdﬂm
perty, insuch 4 manneras to secure (0

but if snch sale sliall oot he des neces
wary, the court may appoiot three olders

'lhi'

penant in commén s or her ratvable Smec, |

principle of a Bank, founded apon | lina with regard to her circulating | be the necessary revult of letting things | 8794 the profits from circolation For the | 1o divide the properiy.) : s b ‘ b
the resources, and operating for, and | mediam, and the involvements of her {790 08 in the channel they are in. if| peaple of the siate. 11 Fn amend .ud,imwme the Hick- !;:l';:zl.:;;'ﬂi . \
§o hehadl of the commanity. Nodan | citizens. The complaint of the coun- he Legislature csn remove this em- P As the State andl Newbern Banks| wv Nut tap cond  [Appropristés) '’ oflebis
ger, theeelore, of & loss of ears need |ty js, a present, and an apprehend baersssment, with benefit to the cow |decline the saie of rheir toteceets. the | 1300 dolias for 1he parpose ) M"‘ ok
B keadell by the Triculh of the | -1 S A | et pr : |munity, or can even palliate the evil, Arratgement can anly be made with the| 13 Viuling in the superine antl gonn- |- ¢4 persohs

Rpp b a ’“ ' withit '_'" K"‘a‘_ﬂ' “ arr_'ny of the cire “_'a' will Ifu-r not act? Apd how can lhr} | Bank of Cﬂpl' Fear  That COT TR inn \f t‘."ll‘tfjﬁri"«“cﬂﬂn n:‘\pﬁu : s for t "",q]“ ‘
thrasure, however iL may b‘ s | ing medivm, which affects the prices ihink of an adjournment before plan."“ cxpressed to the Legislature a wil | 1he legitimation of basta chllam,J Justices «f the !

wients,

"The_ situation of Novth Carolina,
fo respeat to ker prousiary interests,

' prospects and grneral improvement,
(ap ovitical wnd lowering.  Her ora.
tors and eading men, by the indule
geure of & caplivus coupse, exp se
themselves to a just shapicion of in.

sufli ient motivesy and the well dlis. definite pemtp{mrmrﬂt.”

posed, distrastlul of a contest, where
imgenuity and solema averments may

LM" curvent as goof sonse, are hell' | senting specie, ad can now circulate,

inllecision.  Sensible  but  pro.
et meng wre frequently paralized

through the deead of woes; when ut- | elusion then is, that, however scarce | onerntions of Banks winding up, the 2 conitemplated by Me. Fishec's Bani 15 For the rgiiﬁl:'q';f crrtyin ] ;ch‘__' :
ferel ia a stylo of prophetic denun- | the Bank cirewlation may be, [n re- dminstian of ‘the cireutation, the| Bl of the last session; and 10 facilirate’| sersof Chevokee lands. [ﬁ:m les that

oiativn: - But notwithstanding  (he
inlluence of character and talents,
the pecals of the two houses must
perpitaate.in what way the great in
"terests of the  State, are to be post.

poned, o' the edification of the spe- |-

dial plealers and io what way with-
antquishlingsn form to facilitate, is
made to petard the busiucss of the
”mrr. ¥ i

Notwitlstanding the prejudiee and
mysterious appreliension in which it
is artémpited 1o envelope the discus-

of property, and by its dishearten-
ing mfloence, arrests enterprise, and
prevents improvement.

Is this complaint well founded?
Itis hoped the gentleman from
Wilmington will take no offence at
this query, or, under the sanction of
Parliamentary usage, move its ¢ in-

It is evident there is as much of pa-
per convertible-into, or fairly repre-

Fa increase the amount wonkl Le at
the hazard of depreciation, ‘L'be con-

ference to the former salue of com-
modities, it is not more so than is a
necessary consequence of sound ecir-
calati u, viz, papee truly represent-
ing the valee it parports,

To procesd. Does agreater scar-
city impend?

To answer thisy requires some
insight into the condition and oper.
ations of the existing banking coui-
panics, whose paper forms the great-
er damotnt of our circulation.  Now
the simple fact that o Bauk is - wind.

isx marured?

If the Legislature does rise befare
something efficient is accomplished, the
great talents of the house, in opposition,
to the contrary notwithstanding, the un
parralleled spectacle is presented, of a

debt, nguinal the interest of the credi

tor, and to the rain of the debtor—aof a
government, by a total disregard of
the true principles of political economy,
premoting an arfificial scareity of mon-
ev, and showing itself reckiess of the
havoc of a wide extended bankrupisy.
From what has been said then of the

threatenad ruin to those involved in
debf, and the injury to the good people
of the tate in general, the reader 18
the better prepared for judging of the
relief to the ecitizen.and guin to the
treasury, as promised to be accom
lished through the machinery of a
ank of )y State.  Let us examine
then in what way a Bank of the State,
as proposed in the Brll which bas pass-
etl[::wmmte. with a capital 1o bep;orv
rowed out of the Stare, and draining us
to the amount of its annually accroing
interest, can supply the cicculation, aml

government compelling a collection of

[lingness to dispose of her funds ‘wpon
(fair terms. The Swte is winady in
{terested in the Bank of Cape Fear 1o &
gremter amount than the Tourth of hes

capitul —in the - State and Newber ||

Bank« to the amount, say of $500,000.
These institutions express, and musi
feel an anxiety to wind up with as little
delay and expens® as posmible, 1t is the
policy of the State in regard to them to
[ make it their interest to be induigent
{to their debtors. Their charters should,
I therefure, be extended upon fair and
{libers] terme, The State shopuld close
[ with the Bank of Cape Fear, in the wa

|the winding op of the Stare and New
| bern Banks. the Bank of the State should)
l'beauthuriwtl to receive [rom them ta
the value of  the stock which the Sinte
{owns ia thém, by payments in goml
i notes, renewable ot the offices at YWhi
| mington, Faystfeville aygd Raleigh. Tn
this way the State will be posscessed ol
;and have the control of her interest in
those 1astitutions,

Whether the pulicy aof Banks in the
abstract be good . or bad, cannol now
justly enter into thie ¥iews of the states
mai.  No corden samifuire can profect
uf from the contagion of our nei

15 Concerning the places where com
aany musters shall be Leld g’.l:wirrln
hata m "ty of the company ! selec
he place where the musters shall be !

"ee

e [Providesdhat «f 4ny person, for
the purposs of galn, ehall pass oy sitempt o
pass, or shall recaive wWith intent io pass, an
enuntobfeitbill, ante gnler, cheek or dra

stand in the pillovy, to s Bned nol exaeed
excending three vears—any one He alf

discretion of the cagrt.)

Public Treasnrer

of whith bokls were mven; were

on the Guited Stateh DNk e hay of it |5
branches, 'ig shall be sifiject to be whipped, | '35

ing 1,700 dollars, and 1o-be imprisaned ol | ¢
these  punishments (o he inflicted, st e |,

where satiafactory proof is predicedto The {5 258
Afiomney Geners] that |4
any of the Cherokee ‘lands, for the puirchase | firss

when n furety shall died
u-qu_al;h ko

e

14 Amendaory of te laws now § 4
ree for the sepprossion of counterfeits

imerfured with by 4
Treustser shall semit alf the interest.
may hare. accrued on sich b
dste 1o the Ist of Decem

mueh thereof s mu
\be injirysusinined, )

16 Comcerning the ¢rosa ranal lead:

ing {tom, the Greal Dismal Swamp G-

Comden cminty, to the White Ok
Spring Marsh in Gates county. . [Al
lows & firther lime of seven, years fo ool

reservatidne, th q

naly, hEar the _held of the wouds “in |
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structars whielis about te be raiscd,
e Legislature. neither has_ the
powerg une ean they haves b am per-
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vaulty, tp goarspted its credit, mus dé séribing upan whal evidence. the Pablic
Doty empnl y-he paid with manvy, | refmening to the cofimnmily the pros

ud upoy the direction which its is< 3
Puce ake, and. the purpuncs o whigh 1ol Shall seceve the purcate
“or that whilch Leuly vepresents it grossively retivieg circulation can tht%:re ?Nﬂ:tﬂ r i + | nnds. [Proyides that the Secrelary of { ¢
Fmonay Ehen be esseatinl ryavx- | 4o adopted—n state of things, tof = e circuiation of a couniry I8 DOt - gare chall issue grants for vucant Tends ppoh!

iliry o the improvement of our [ which no iﬁtrlligﬂut and pAatriotic vl b S o mmm:it " e A s ﬁ:m ';' copy of entry| ..
“Priapectss and ntmey i4 tabe hadl of §yratesman cah be dndifferent, or Bank notes. It in made up of ne < reju 1o his ofiice, in the mme
o thrhngh (he State. it is clear thel L aced not bring intothe account,

the bperations - of our’ other buuks.

gutnble -paper, &c. and which smong ;‘;:;:;' he now does from warrants and |
fr“"‘"‘frv';'l.i“rhmmt \nust e con- a trading people, in good credil, is the | 3 Ameoding the 10K nection of the
I‘II ol : e It is perfeetly clear that & calumi-

"I Ilr 6. Treasury ,is Mlly (a5 gra- | faus searcicy of rirculation, does im-

most - considerable  ttem,  Common act of 1819, preseribing the mode of
"mnhn would mean nbi<fpand.  The iuquiry now i8, can

putes of individuals supply the circula . : :
: P : _ | surveying and selling the lands ncquired
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‘the
tions, then the circulation whi v 1
resents money oF specie Fives Way '
decréases b conversinm inte coi, |1
for exportas v 8o then with us, at ¥
thin time, iv e new Bank were 104
einit its bills, it matiers nut to whom |,
paid our, thers needs na ghust v el e
us the direction fhey would take by rea | with
son of the great demand (o m'-?;.m.‘!-
MMMH{M lor “instalmet s
to meet the calls of the exis ing ¢y
rations, 28, beretofore explained, avs’
prod , 86 far as a new Bank is el
cerned, & All effects of uefavorabic 1o
foreign - exch “The ionrs of o liwa
new Bank | probably immedy fwed
ately retufn @pon il, and, there }e¢
fore, the spetie in ity waults muyt | =%
be eqoal, or mﬂf equal to s ennn |l
sions, so e chance of (o {aen
culation. s the contrivamee l:vy'-L__ o ha
which a Bapk could affri fur har. il o
tow money at intervst, and o andge -" :
it vat at the same rite 1o a profic. [ te
rests [ns the gentleman from Wiming- fication of those

ton very correctly obecrved) upon is| 7 Directing the removal

be done, and righily dove; Tor it is
, | nut reasonable to suppose, or iust to
expect, that a portion of our people
ugwinst wham a sentence of popular |
outlawry s goue forth vox pepuli,
vox dei, will, with christian forbear
ance, Aacrifice their interests, a8 a
pence offoving, (o the inveteracy of
their pursucrs. A
If, however, in_sych a predjci-
ment, the Legistature can in
and by a Whelesome policy et the
crisis, the wiedical ‘maxim, ‘marbo
venienhi- aconrrite, certainly applies,
and there is ho. time tolose. Itis
folly to be _crying after spilt wilk.
Hoaw existiug evils might -have been
averied, is ot the question; but bow
are they now in be countéracted or
palliated, - 1 shall uot attempt to
prove haw, anil why “to the stock-
holder, the business is unprofitable,
it is plain to the discernmestof hail
aneye: Bat althonga the stockholder

{ e erime of Digay
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culgtion tv ihat amount
l, '-;"::t if money .

' gentleman from
il faut_ dePar.
same Is not a8 T un-
tn be in the Trea-
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; noney is the ereatare
s n::ﬁliun, of were
enac Now, it must
: the Le ture i8 an
10 the supply of an agvi-
23 “production, of \which the
m:::m, a9 to the supply of
-.'.':" m’ » jroper money, (not any
"‘ Mr. Bwian's ol Pror.) Is(y virfue

O mere legal provision; for (he &
‘m*s of searcity al'that anticle is,
)

: ‘the con of pesitive
*}%u _ ol the easins.

elthaughghe Logislature cannot,
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