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. (BY AUTHORITY)
. Anset io resharier the Dankol Cape Fear, —  —

our Lord one thousand _z'i;'hl hundred and four, entitled *su set
for establishing & Bauk in the towo of Wilmington,” the sab-

scribers. to the g{g‘ ﬁ [ ssid_Bapk sere iocorporated under the
“name ‘d'pl e k“; *President, Directors and Company ol

the Bank .ﬂ.},lp'e Fear;™ und whereas, by a subsequent sct, pass
“#d injthe year of our Lard one thousand eight hondred and four.

teen, entitied *'an act concerning the Banks of Cape Fearand
_Newberg,” the capital of said Bark was increased, and i's ex |
istence a8 a corpuralion estended to the first of Jannary, in the
year of our Lord one thousand ¢ight’ hundred and thirty five;
sod whereas it is expedient now to contioue the corporate privie
leges of the said Bank for 8 Dirlaer term:

Be il therefore enncied by the General Jssembly of the State o
North Carelina, and it is* herely enacted |y the authorily of the
game, That the stockholders in the said Bank, their successors
and aesigns, shall be, snd contipve a body corporate, in law and
in fact, under the name and style of the “President, Directors
and Company-of the Bank-of Cape Fear,” with a cupital stock of
vight: thoussnd shaces, of one hundred dollars each, until the
first day of January, ove thousand eiﬂn hundred and fifty-five; and
by the name and style aforesaid, shall be, snd are hereby wade
able and capsble in law to have, purchese, receive, possess, en
joy and retsu, to tiemselves, thes viiccessors and assigns, lands,
rents, lenements, hereditaments, goeds, chattels and efivets, toan
amount not exceeding in the whole, including the amount of capi
tal stock afuresaid, two millions four Londred thoussnd dolars,
and the same to sell, grant, demise, slien or dispose of, 1o sue and
be sued,! implead and be impleaded, answer eod be answered, de-

empt the said corparations, or the Tards,
chattels c'f.'}“'h'lq'e“. from being also 1)

the said pyeess; but such of the said directors
Wwvmrmﬁm— 3y fave din=
_ R R e M Bt s of oo atl, betacd 10 (he of [ scnted from the resolution ur act whereby fhe same was so con

D gy e (g T a act | tracted o created, may respectively esonerate themselves from
being so liable by forthwith giving notice of the faet, and of their |
absence oc dissent, before or with some nofary public, sod Lo
the “stockholders at a general meeting which they shall have
power to call for that purpese. [
IX. Be it farther enacted, That the president and directors:
of the said Bank shall at all jimes, from and alier the passi
of this act, nod during the continuance of-the-seme, € Ludn
san or lnaus to the State of Nécth Caro
lina, if required and authorised by law, of any sum or sums of
money, not exceeding in the whole, at sy one time, one tenth
part of the actual eapital siock of said Bank, and at a rate of in-
terest pot excerding six per cent. per year, 0 be paid half
yearly: Provided, that it shall be the duty of the Public Trea
surer to meke application in writing for such loan or loans at
least three months previous to the time when they moy be re

books for that pth theccity,of Haleigh aal 16 the. fawha [her G
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| ber of sharesy-by-striking o the” requisite number
Fand abliged o makea

.

Be il further enacted, That it shall be the duty of the
Treasurer of the State to require from time to time, not- ex-
ceeding once in six months; which shall be furnishied by the
president ol the sqid corporation, a statement uf the amount
of the capital stock of the said corporation, the debts due ta
the same, the moneys deposited, the notes in circulation, and
the_ cash on hand; and shall have a right to inspect such gnn-!
cral accounts on the books of the said corporation as shatl re- |
late to the said statewments: Provided, that this shall not be
construcd to be a right to inspect the accounts of private indi-
viduals, except thedirectors, with the said Bank.

fend and be defended, in coucts of record, or any other place

“Break, alter and renew 'l.!ht_irgl?.mrq:.mq &30 10} ghall: be-arnunity paid-into the Treasury of the State, by the
in bye laws, ordinances pragident or cashicr of said: Buhks ‘o v béfore the first-tay of
- and segolations, av shall seem necessary for the goveroment sl Oetober in each yetiry anil e said Bauk shall ot be lable to
the sald corporation, not being contrary to the eonstitution of| sny further tax.

XIL Be it further enacted, That the following rules, re-
strictions, limitations and provisions shall form aud be the fun-
f amental articles of the Constitution of the said cor {ipn:
-~ peralip-to-do-and execute all-such wete; wmtters andthingl™ e TiE statck "o e said corporation shall be tr:anii!'m-nhl}:-nﬁul a-
to them shall and msy appear necessary, subject, nevertheless, | jiongble as heretofore, or according to such rules and regula-
to the rules, regulations and restrictions hereinalter declared and  (i5ny a5 shall heiealter be established by the president and di-
: Bilts, bonids and notes subseribed

" bedsin, establish and putin_esecutivn such

this State or of the United -States; or of the said corparation;
for the making whereof general meetings. of the stockholders
may be called by the directors, as heccinafter specified; and ge-

prescribed. 5

1{ Be it further enacted, ‘That al all meefings of the stock-

@overnor Joe the time being, or such other person or persons s

he or the Legislature may from tinse to time appoint, shall acton| |
behall of the State, and shall have the ssme pumber of votes to|
which the greatest number of stockholders.may be entidled, pos-+
sessing an equal pumber of shares with those owned by the.

shares sbove one hundred, one vote; but ne person, copartner-
ship, or body politic, shall be entitled to a greater pumber than

sixty votes, nor shall any share orshares confer a right of sul-|
frage, which shall not have been holden three calendar months P
provions (o such aieeling; oor shall any siockholder be entitled

10 vote in electious, or sny gewmeral meeting, by proxy, un
less he be actuslly a resident within the State,
TIE Be it further enacted, That any number of stockholders,

not leas than thirty, who together shull be praprietors of one|
hundred shares or upwards, shall have power, at any time, to,
demand a general meeting of the stockholders, for purposes re- |
fating to the ssid corporation; and upon such dewand, the presi- |
dent of the BankShall call such meeting, giving at least four|
weeks’ notice in a public gazette published in the city of Ra-}
leigh, and apecifying ia such notice (e object or objects of such

meetin

ing citizens of this State, of whom at least seven shall be res

the. said corporation; and that in case of the death, resigoation

or absence from. the State of aoy director, his place shall be |

fillod-by- & new appointimeit, Tor the rewmtinder of the year, by
tn‘!fpj_ v of - the directors. = 5 ‘

time being shall have power to establish branches or agencies of
the said Baok at such place or places, within this State, as they
may. think proper, and commit tise mansgement of such branchey
or agencies, and the making discounts thereat, to such persnns
as they may select: Provided, that at each branch or agency o
established there shall be appointed nof less than threedirectors,
and that po braoch or ageocy now existing, or which may here-
alter e estublished, shall be remuved, Guless directedl by Lhe
stockholders in peueral weeting: Jnd provided also, that the
resident and directors khall establish a branch or ageucy of said
nk in the city of Raleigh when thereto required by the Gepe-

Vi. Beit further enacted, That thepresident and directors for
the time being shall have power to uppoint such officers, clerks
and servants at the principal Baok and at their severs] branthes
and agencies, as they shall deem proper, nod shall regulate their
respective duties and compensation, and shall exercie such o
— ther powers and suthorities as shall be described, fixed and de~
lﬂ'luil:: by the bye laws, regulations and vrdinances ol the cor-
porat ! )

e !%f&_ﬁjmh_mgd. That every cashier of (he ssid

Bank, branch or agency, befure entering un the_duties of his of-

fice, shall give bond and security in a sum ot less than twenly
five thousand dolinrs; and every clerk and other olficer shall
give bond and security for such sum as the direclors way

< VI B enacled, That (he tota) 'lmolunt of debts
which the corporation shall at any time owe, whether by
bond, bill.note or other contract, shali not exceed ihe som of
bt six bundred thousand dollars over and above the sum
e s 1yttt o L e

: ing of any greater debt ve been previ-
::"ﬁm by s |lI,. this State; and in case of excess,

i shall
..w?ﬁ'-ﬁé"__wm‘it;ﬂﬂ.!m&

te, by any créditoe

: ‘corporation, and way be prusecuted 1o judg-!
_ eat and execution; sny covenant or agreement 1o
e contrary notwithstanding; nor sball this be coustrued 10 ex-
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tsoev make, have-  XL._Be it further_eaacied, Fhat-a-tox-of TWeaty-hve cenis
wha er; ond also fo 3 andh-ate-xconrmon ®EAl, &6l Ton each share of stock owned by individuals in the said Bank.

rectors for-that parpose:

construed as to eifvct in any manier the ri
| regagd to the tax hevetolore due.. oy A ‘

NX. Jieil further cnacted,. Fhat the president of -said-Rank Heaus-palaces's
al life to the
of Wiis catenston o charter by the steckholders thereol, within ‘glorions — wai
vix monibs aller the passage ol this act; otherwise this act shall  plumed I

Wi Bank— tire
——State ot the-time of -stch-etection wud thetimmber ol votes to and t 9e-gither

g 4 A e paymont shall be refused
which each stockbolder shall be eatitled, except the State, shall) o ’

interest (rom the ti
r cent. per annumn, an

! six per cent. per annum for dama-
geg, and the said Bank shall pay the same; any law 1o the
contrary notwithstanding; but 18 shall not be lawful for the
said Bank to issue any note for a smaller sum thas three dol-
Halt yearly dividends shal! be made of such part of the
profits of the Bank as shall appear advisable to the stockhol-
ders or to the president and directors for the time being.  The
lands, tenements and hereditaments which it shall be lawful
for the said corporztion to hold, shall be only such as the cor-
oration now holds, or such as shall be requisite for its-accom-
modation in relation 1o the convenient transacting of its bugi-
iness, and such as are now or shall be bona fide mortgaged to
it by way of security, or conveyed to it in satisfaction of debts
| previously contracted in the course of ifs dealings, or purchased
at sales under judgments which shall have been obtained for
such debts; nor shall this corporation dircetly or indirectly
deal or tradein any thing except bills of exchange, bonds and
notes, gold o silver bullion, mint certificates,
thic - United States, stock of the Bank of (e
or such other Bauk as may be hereafter established by a law
of the United States: Provided, that investments in such stock
shall not at any ove time exceeil one half of the capital stock
nk hereby created, of in the sale of goods really and
dged for money lent and not redecmed in.duu time,
15 the produce of its landss neither shall this cor,
mare than at the rate of half
f its loans or

portions following: that is 4o say, for one share, nud not more! F
thaa two shares, voe vote; fur every (wo shares above two, snd |
ot esceeding ten, one vote; for every four shares above ten, and|
not sbove thirty, one vote; for every six shares above thirty, and |
not exceeding gisiy, one vole; for every eight shares above sixty,|
and pot exceeding one bundred, ope volej and for every ten)

wblic debt of
nited States,

V. s.’: l'fftrrl]:rr enacled, That for the well urdeiing the af-jof llhc ll":’
fairs of the said corporation, there shall be eleven directors, be- lni;“ig gu:a
Lo B

deots of Wilmington, or within fificen miles thereol, clected | tion take
yearly by the drockhiolders, st a groeral meeting tobe held an-
nually at Wilmington, on the first Monday in Janusry: Provided, bumber t
that ie case it should at any time happet that an efection of di- |teansaction o
rectors should not be e upon the day when, porsusnt to this . presidentsha
act, it ought to have been made; the suid cdrporation shall not for
that esuse be dissolved, but it.shsll be Jawful, on any other day, |menl,
withits ten days thereafter, to make an clection for directors, ¢
me&-ww the Taw snd ordinsoces of |

er centum for t

for or on account ¢ r
han five divectors shall eoustitule a quorum for the
f business at the principal Bank, of whom the
| always be one, unless in case of sickness or nes
en he shall appoint, by a written instro-
& director to fill his place; and no digector. shall re.
ive any emo 5
XI111." Be it jurther enacled, That it shall not be lawful for
the said president and directors to discount any bond or pro-
y vote, unless the same be wade payalle and negofia-
ble it the said Bauk, or some of ila branches or agencies. ..
: X1V, Be o further enacted, 'That if any director or officer
Ba ik furthergnacted, That the president of the Bank,be |of said Bank shall steal, purloin, embezzle, or in av
“ing & directur, shall be €hoven by u_majority of the directors, | fraudulently with the funds of the said Bank, it shall be deem-
with & sslary to be fixed by the stuckholders in genersl meeting; ed felony, and upon conviction theresl <hall be punished by
and the president and directors of the peingipal Bauk for- the

Ceasary absence, w

|-Carotina, wnd it is fer ey ehacled :
t be a greater wumber of, GonMas)

fine and -l prisonment, puttingin the
the bare back not exceeding thirty lashes; ull or either of them
at the discretion of the court, 3

XV. Beil jurther enacted, That the cashier shall Keep a book
to contain the procecdings of the board o
of those present, the day and dute of ea
record the yeas and nays ou any question, when asked fordy
‘Fhis book shall be evidence in courts of justice;
andl on entering on the discharge of his duties, the cashier shall
take the following dath or affivimation before some justice of
the peace, by whem it shall be returned to the office of the
clerk of the County-Court: +ly AsBi do soltemnly swear (or]
affirm as the case may be) to Keep a just and true regord, withe
out alteration or erusures, of the transactions of the board of
Mirectors of the Bauk of Cape Fear, in a book (o be kept by me
for that purpose.”™ . o e e e g
hereas a part of the capital stock hath heretofore heen
tire president and directors sndcom
said Bank, and merged, pursoant to an sct, passed
one thousand eight hundred and twedty.nine, entitled * an
act to enable the Bauks of Newbern and Cipe Fear 1o ate
wind wp geadustly, aud 0 fix a wniform  rate of collec-
tion,” so that the amount of the active eapital stock of the
said Bank is at this time only four thousand nine hundred and
seventy three shaves, of vne hundred dollars eachy and where-
as commercial necessity rey
stock of the said Bank of
shares, of one hundred dullars

enacted, That bt diop

illory, and whipping on

directors, the names
ch ‘meeting, and shall

any director:

{1y #s by haw réqu
purchased in-

ers it desirable that the capital
Ed.p. Fear should consist of eight
|u{u::e%:l§ul: e S

tors shall convene, by public
Bank, at some time betiween the

day of July next,
wish to renew.the

e cat to

" -

Woks 10¢ thé sharee hereliofis soerpedl sni ey aimll o

tough, Warrenton, Milton, Lincolnton, Marganton,
ton; Wadeshoro®, Murfreeshoro” and Windsor, under 1ho

i

and the same keep open for. subscriptions for thirty days; aud
if a greater number-of shares shall be sabscribed for than is pro-
vided to be sold by this act, the presidentand dirtctors of the
principal Bank shall reduce the wmﬁmig to the R
e
largest subscriptionss but if' the whole nember of shares pro.

[ vided by this act be not subscribed within the said thirty da

then it shall be lawful for the said president and directors,
and with the consent of the stockholders, at any sabsequent
time, tf:lrc-opcn books of subscription. at the same places, for
the restaue. !

XVIL. Be it further enacted, That the fourth #€elion of the
act of one thousand eight hundred and fourteen be, ‘and
the same is hereby repealed; and that the shares subscrib-
el as aforesaid shall paul in as follows, that is: Ope
fifth at the time of subscrbingz one fifth at the end of Mhree
months thercafter; another fifth at the end of six months after
the first payment; one fifth at the end of nine months after the
first payments and the remaining ffth at the emd of twelve
manths after the first paywient: Prooided, that no part of the
subscription shall be paid in the pales of the aluresaid Bunk,
but shall be paid in specie or in funds equivalent (o specie:

| Provided, that no dividend on the prolits yhall be decdared an
the additional stuck hereb

authorised to be taken uatil the
whole amount of said u{nci shall be realised o the Bank in
gold o silver ar its-equivalent,———~~—~———— -
XVIIL De it further enacted, That the said  Bank ¢hall not
issue -more than twice the amount of (he capital stock st (he
time sctyally paid inspecie or. is equivalent, .« -t
XX D¢ il further enacted, That the seventh section of th
before mentioned act ol one thousand eight bhundred and fours

said Bank, snd every section of the act, passeil in the year.
our Lord one thuusand eight hundred and tweaty nine, eititied
a0 actioensble the Banksof Newbermand Copo 1060 0 @il

view uf (his act, o the before. recited scts of vne thewsand-eight

hereby repeuleds Frovided, that nothing in-this-aet shak-be vo-

ght ol the State in

shiall give noticeto the Guveraor of This State of the acceptanes

and every year, Lo transmit to the Legislature a full and correct’
statement of the condition of the Bank. shewing the-amount
capital; notes in circulation; and from what places issucd; deby®|
dye to other Banks, and to what Bauks; and all other partig
lars necessary to shew thetrue condition of the debit side of the |

account; alse specie on hand; debis doe from ‘other Banks, and lamp, schien
what Banks; the amount of potes or bonds discoonled, amd t|tlldt', and Wdll
uf _bills of exchange, shewingin one item the smount due fiom of “¥aulling ambition

divectors, and in another the amount due from stockholders, but the haddy - :
in no case using names of persons; real estate; and sll vihiey pac- fyvours, and [“rm.b Ol
ticulars necessary to shew the true condition of the credit side "tynekloss figrest, or elanl
seragtol the preei
in his cell, clanking Lis e
away the long agonizin
make up the measure

of (he said account. -

XXIL Beit further enacted, That il apy president, esshier,
clerk orother officer of the Bank, or any of ils branches or pireo-
cies, shull knowingly and witlingly make, cause to be wade, or
connive at making any false return, statement or exhibic of the
conditton-of ‘the Baok,, its branehien 8¢ ¥geH (o8, oither fo (he
Public Treasurer, to the General Assembly, tothe bosrd of di=
rectors of the principal Bauk, or any of ita branches or spencies,
or 1o the stockholders, or te any person or perivns suthorised
by the Legislature, or by the sweckbolders, 1o receive thie xame,
such person or peryons so oflcnding, their aiders and abeiturs in

demeanur, and o0 conviction in asy of the Superior Connts:
of Law in this State, shall be punished by a fine at the Jisore;
tion of the ceurt, and by jmprisonwent pot_loeger thanone yesr.

XX, Be it further enacted, That all louns or_ sbiscyunt
which <iall feresfier be made upon the pledge of ihe scrip of
the stock ‘of ¢ne stockhelder in soid-Bagk, 1ﬁ_E1'!'!l”ﬂ,]i'f:
ments upon spcli fosn or Joans shall be the samé ax shall be re-

quired by the rufes of (e lank upoa Hiscounts d?";ﬁi_lﬁ'l np‘in oo,

personal security, _
An aet dircetis;z the manner in whigh Conatables shal) b sppofated js this State.
- A3 it enavied by the Genoral #uwﬂ-?.&rf +heState %

by Hie athoridy of the sams,

That berealier: there shall

blesin the several Coguties in' this State than one in each Cap-fy

tain’s district, escept the districts includipg the _séveral cogp

towns in Uiks State; whichdistricts shall be entitled 10 two con-
stables, 10 be elected u8 other consinbles wre hegoinafler diected’
to be #lected. ok " PN

VL Hedtfowher enacied, Thatat any time within oie mofith {Srave

preceding the first Connty Court held T fiie séveral covnties &

this State, sfter the ficst day of January next; and anvuslly faisre

thereafter, the inhabitantsnf each Captuin’s disirigt within th
| suveral counties iu this Seate, ut the uspul place uf holding “th
company  misters withio. said district, shall elect, within the
bovads of said compuny, seme it and suipble pedgon (v attin
the capacity of 2 Counsjalle for the succeeding yeas, who shal
returned apd recommensed ‘o _lhq% s of ﬂ
Eesii@idui&é@nliu einslier tire “ﬁ"’ﬁ‘f sh
_fﬂlﬂt.ﬂ.'hiQ}Mid"._unde: flie cer(ilicete of the judges appoisied
to hiald said election, the said Courts ¥isll procecd to, q ify|
such person 50 returaed to dot as Constaple fur oe sear fhere |
after, he or they ﬁg_slt'E‘vingjuhd with gowd null gt fecne
equireds Providid, That vo person shall e 4
10 vaté [or any consisbiy of any sl town, exeept HEETTIVE
within the corporate bounds of said twwh; and sy persimdichg
within the corporate bounds of any such tuwn uluﬂ:h ‘
to vole for constable (or the distiict in which sucl town 1
1 A ST L T T LR | e TR
ML, Beit further. enacled, Thut the gaptains of cpmp
within the several countiey in (his Stare, and, it theje
any justice of the peace within fhe disteicly hi
time prescribed by the provisions of the
(wet, snd BndaTy ieréalier, appoiot two discre
persans o hold said elections, who are require
ien days’ notice of such election in two or
Fsuch district; and every [ree white pe
six monthy vext precediog the election w

s
i

e
p=

ticn of twe or more comnissionery _ fﬁl“‘ -+ ‘.. .

thereof: Provided,
contained in this act shaM be
ent justices of the peace
(o excoule process as

aw. o
V1. Jnd be it furth
fon voling at " '
by law be quali
the same pen
for members
Stute, who are pol guo:

Dt Veliere e nexospay
icant word with somé politicians
admire (he truthy— Daw'e:
the newspapers, says an. M.
mysell report it :
[papers, says suathier ¢
ICmnmun Coane
paper, its uses, appliances, ap
and character, | )

alla riila:
muhtem-tie - parvo—aw im

tecn, impusing a lax of ane per cent, vpon @il the stackholdersin jlﬂ"‘—-“ the mirror

Eiﬁﬂi-_

il, with

o an
held gip Lo
form and pressare of
thing imags apd 43y

_ vxs world—a
up gradually, and fix & uniform rate bE collection,” snd erery i|ifu—ihe toxt-bvnk
other act or parts of acts coming within the meaning anid pues | op !

unan thonghty and
dont, « UL, Smventy or wiretil
!lnl"ﬁl ﬁ iy
the cradle to fla:_p
throne—~fraom the lll)n

jcutage tu the elwTERpE 4

hundred and fourtedmand ope thuasand eight buodred andl four,
Je 1t furtis : thy the president and countersigned. hy the casdier, —promising{+o-far ay-rexardty 1he Bank of Cape Fear, be, aod the same arp
__halders of the said Beok, and ot all elections-fue-diceetors;the i pavment of moaey to any person or persons, his, her or
thetr- order;—orto bearer, with or Without the scal of tlie saud
ration, shall be binding and ebligatory upoas. the same;
if any personor persons lolding any note or netes of the,
said Bank, shall present the same for peyment at the principal
itabranchies wheie such notes are payable,
I7 the said note or notes.shall

XXL e it further enacted, That it shall be the daty of ‘h'.tuu;—i‘m
president of the Bank, in the first week in December of “‘h'n;mtnu immured. in

bandman that breaties
and, when hiy '
. Swee
cian that « murders sleep’ ovey

teh the glifte

mcasure, uf is gull

derer plunging
unprotected - §nnoc
clnistered in the ¢
upon the cobweb fa
world to e the sen.
sueh false returo or deception, shall be deemed guilty of a mis= mast

Ahiese, and
cactors are (heds
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