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Laws oi‘)_l'ﬁ_.‘ Uaroling, passed in 1833-4.

(BY AUTHORITY.)
An st to establish a Bank in the State of North Carolina,
the General Assembly of the State of North
the authority of the same,
orth Caroli-

De
Careling, and il
That a Bank shall be established i
na, the capital stock whereof shall not exceed one million five
hundred thousand dollars, divided into shares _of one hun‘drgd

iL ma;mj;u&gd. That ‘t}u Bank so established shall
“be-known and styled the ‘ Bank |
ey i pd o g

i are
tion and bod
of the * Ban

hereby md‘h_&

State of Nerth Cdroli-
ank, their successors and
created and made a corpora-
politic, in law and in fact, by the name and style
_ of the State of North Carolina,” and shall so

continue until the first day of January, one thousand eight hun-

dired and sixty; and by the name and style aforesaid, they shall
ibe, and are hereby made able and capable in law to have,

‘chase, receive, possess, enjoy and retain to themselves,

‘successors and assigns, lands, reats, tenements, hereditaments,

ighols, chaltels and effects, to an amount ot exceeding in the

whole fourand a balf milliens of dellurs, including the eapital

stock aforesaidy and the same to sell, grant, demise, alien or

dispose of; to sue and be sued, implead and be impleaded, an- ; L i )

swer and be answered, defend apd be defended, in courts of re.|number of shares, then each shall appoint five directors: Jnd | poration orany other person whatsoever, said officer, agent or lie T or

cond or any other place whatever; and also to make, have and f’ L . \ e held an : " : Lreasurer t
_useacommon sonl, and fhe same to break, alter and renew at H{niglm shall have the appeintment of the ten directors- ap Lconviction thereof, by due course of inw, sha

ipleasure; and alse &o erdain, establish and put in execulion g ' ke : : nt 1 . yeu

‘such byelaws, ordinances aml regulations as shall seem neces-| by each: Provided, that the Public Treasurer shall be ex officio [the pillory, public whipping not exceeding thirt¥:lasheson lis

sary anll convenient for the government of said corporation, bac _  ihe,

nat being tontrary to the laws of this State or of the United \ - 4 > XXIV. Beit further enacted, Thatthe lands, m_‘u ob 4%

Statess aod for the making whereof general meetings of the| VI Bet further enacted, That the president of the Bank, heréditaments which it'may be Tawhul Tor said sonporation: telr 5 ("

stockholdérs way be called by the directors in the manner here.| being a director, shall be chosen by a majority of the directors, facquire, shall be only such as Hal] ‘be requisite fordtdimme- kﬁgm
___iufm'lpqniﬁé 3 and generally to do and execute all acts, | witha salary to.be fixed by the stockholders in gum:ra'l n:r'-c-tir.g. diate accommodation for ‘the trady ob ¥R

matters-and thiags which a boily palitic o corporation intaw, #X. He il further cnacted, That-branches or-agencies of said{sieh as-have been bous fide !
iy, of can tawlally do or exécute, subject to'the rilds; regiifa-| Bunk shall be established at suchtimes and at-wich places ag|or conveyed 4o it-in satislection of'd \

tions, restrictions and provisions hereafter prescribed and: de-| (€ stockholders in general meeting may dedignate, with capi-|in the course of ordinary bavking business; or purchased at

1L Be it further enacted, That the State shall be entitled | cipal Bank may assign, which shall be removable at their pleas| XXV He'W furker enacted, 'l‘hill'_lh_li:_bilh vbligstery and of

. ~Ao-subsoribefor 4wp fifths of the capital, say six hundred thou-|sure, after one year’s notice of such intended remova’; and that | credit, under the seal of said corporation, which shall be wade
vl corporations to the other thrae] the president and dirsttoryof " the” prinvipal Banky for the thne | to any persmi-or: persons;- shatl- be-assignable

ollars; and books for re-| being, shall have power toappoint tive directors for each branch thereupon, under the hand or linods of sueh persen oe parsons,

hall be opened in Raleigh Bank, and such officers, clerks and servants, under thetselyes,|aid.of his, her or their spsignee or asssignees, and so-avatios |

housand eight bundred and |28 well as at the several branches, as shall be necessary for ex-|lotely to transfer and vest the property theresbin eschandievery | |

- sand dollars, and individuals and cor
fifths, say fine hundred thousand «
ceiving subsceiptions in said Bank
ot the first day of February, one f '

_thirty.four, by. the Govecaor, the Treasurer, Gavin Hogg,

RALEIGE, N. C. , 1834
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branches or agencies as may be established by the said Bank, \majority of the directars at the branches, shall constitute A} inke, Uie followi
nost conyenient to them, n’c,i take the ru:eipl,; of the cashiers thrd f!r the transaction of business, of whom Mw " the peace, b
ragents of such branches or agencies, at which-the rﬂment presidents shall ulways be one, except in cases of s or| the office of
may be made: Provided always, that it shall be lawful for any | necessary absence; in which case his place may be su byl . o sal
subscriber to pay the whole of his subscription, or an ater |any other director whom he, by writing under his may (and true record, wi
part than is hereby required, before the time Jimited for the | dominate for the sl S T A _| sures, of the trans
same; and each and every subscriber, so paying in advance,| XXL A namber of stockholders, not less than fifty, whe to-) tors of the Bank of fhe State of Nos
shall have a discount at the rate of six per cent. perannum on Ether shall be proprietors of three huundred ur upwards, | lina, in & book 10 be. by

such advance, computing the same from the time when payment |sball hav& power at o ﬁﬁttﬂgﬁjn!:- of the | di e :

18 madé th the lime when it is required fo bemade. | SLGEKNOITEA Tor “‘linrpo‘u relative to the institation, at
. VIL Be it further enacted, Thatthe Bauk to be established fleast eight weeks’ previous notice in the public gazettes of the,
in the city of Raleigh, shall be managed by ten directors, of |place where the ipal Bank is kept, specifyiug in such no-|
‘whour the” Staté-may -appoint-four; if she take-the whele mmw s it
of stock to which she s entitled to subscribe by this act, in the| XXIL Be if further enocted, "That every cashier or agenty
said Bank,-all ot whom, except the Public Treasurer, must be | before he enters on 'the duties of his bllice, shall bevequired to
stockholders; and individual and other stockholders may elect|give bond and secutity, in the sum.of not less than twenty five
six directors, being stockhelders, provided they shall have taken | thousand dollars, conditioned for his good behaviour and.

the whole amount of stock which they are hereby authorised to| ful discharge ot the duties of his offies 3
take: Provided, thatif the Baunk shall go into operation with| XXIII. Beir Further enacted, "That ‘if the cashier or any
seven hundred and fifty thousand dollars, asis hereinafter pro- |other officer, agent or sepvant of said corporation, shall ewbee-
vided, or any less amount than the whole capital, then the State [zle, and, without Githority from the pnu;*ut and directors of|
and individuzls and other stockholders shnlr appoint the ten di- |said Bank, appropriate any of the fands of*said corporation:te| 1, De #WE" Lo
reetors for the principal Bank. in.pmynrﬁou to-the number of | his own use, with-intent to cheat or defraud-the president, dis G lb; &m fiaruey.ge
shares held by them respectively: Jnd provided also, that if the [rectors and company of said Bank, or shall wmake fulse entries

itistitotion by the ‘p‘am
"t

State and individuals and other subscribers shall bold the same (upon the bouks of said Bank with intéut to defrand said cor-| 0 Literary “*_
“subkeribe,”
rovided further, that the State and individuals and other stock-|servant shall be held and deewed guilty of feluny, and, upon "Hikah

ioned among them in proportion to the'amount of stock taken |fine and- imprisonment not exceeding five: yesrs 'putting in -“, on, Jusl

a director on the part of the State, whether he be a stockholder |bare backy all or any of them, at the discretion ofthe court.« “H-,{;L';.'g;‘
ii} .

or not.

actign 'of its. business, and phrl ther

: oy i il £ o i
viduslyesmtracted; }-.’ R KM Yyl

in the Jearelphiedn

tals, at such branches or agencies, as the directors i the  prin-{sales upon-jedgments or-decrees rendeted in favorof said - Bank: ! “.’?M ' 7

be lawll) 1" the Bank of fh

Carulinn o ge inth dperat

ecuting the business of the said corporatioh, and to allow them | sssignee of amignees, to bring and fainitio shcaction

William Boylan, Duscan Cameron, Charles L. Hinton and Al- such compensation for theirservices, respectively,as shiall be rea-| ™ W8, ter or thelr bwn name of names; Andubille ab notes ‘...“,, = "m

fred Jones; at Fayetteville, on the same day, by Kdward L. ey . s : ! Sl €orpe
Winslow, Duncan M'Rae and Joseph Baker; at Wilmington, | authorities, for the well government and ordering the affairs of {the-president and countersigned by the cashics of thef prineipsi |1
on the Saiie “day, by Edward B, Dudley; P: R Dickerson and the sail corporation, as shall be described, fised.aud determined | Baok, promising (he payment of money 10 any. person or jiers|

aine day, by Asa Jones, by the byelaws, rules, regulations and ordinances of the same. |fons, his, her or their order, or (o the

imn‘mm.ad Amos X de it '.furlhcr HMCJ, “Fhat the branch - Basiks lhal.lhe{ ““ seat ol the said cm'_““‘- w

Joha R Degnel, Joh
- 1 Ox n S - gy Mt~ >t -

m“ at w‘:,'.:-l-n on, on the ssme day, by James Ellison,|managed by five directors, being stockholders, appointed an- |90 the same, in the 1,"‘ matver, apd with the |

Eli Hoyt and Nathapiel. J. Oliver; at Edenton, on the same(nually by the directors of the principal Bank, and governed by fect as apon sny private person m{'"{':‘;"“ )y him, |

_Eli_Hoyt an . e e |,

day, by Jasiah Colﬁhl_,_nn’r, R. H. Booth, M. Haugliton and

the same day. Skin-Lprincipal Baak; and the agency shall | maasud iy a0 agen capacities, aad sl e assiguable NERCHRiAME 1o He Samnar |
n Wo iles mﬂﬁ;m; at Eliza t,%%ff‘%m the Eii}%r%%é“‘ixc u“sfv“g 'hh%ﬁi%&“' |Fét";%u!9n"o 1&%?&6%&%’?* SOINSERUTDY SUCIpRIVETE pErYa o pel i
same day, by Miles White, Hezekiah Lockwoad, Isaiah Fear-| the principal Bank. is tosay; (hose which shall be paysble 1o sngiparaon or peranns,

Morine and Horatio N. Williams; at Halifax, on| XL Be it further enacted, That the Bank may go into IJ;I];- his, her or their order, shall begasvigosble b - endorsemynt o |

sonablesand shall be capable of exercising such other powers and  Which may be issued by ordec of the uid_ﬁ“fp!:?mii“ byt :":“l"‘» 4":4 '

arer, Ahu

T, . wot. undvr :
Tk ] B e

general rules that may be prescribed by the said directors of thefher or them in his, hée or their

dny, by Andrew Joiner, Mark H. Pettaway and Tho-| ration whenever seven hundred and fifty thousaud dollars shall | ke manner and.with like eflect a8 foreign bi"'.-““‘h"‘i'ml : ey

at Tarborough, oa the same day, b B encer . have bieen pﬂ.ld il'l; and that no dividend on the Pfﬂﬁlﬂ of thf'““ aod those wl"?h wre Pﬂ,'hl' “‘ b‘“" *.” be
Cotten, Eli Porter and 'rge';philu Parker; ok Warrdatos: ob l:“kh'hl:" be dtﬁi}tﬂg by “3 Pfe;‘idfﬂt l'ﬁd‘lif?lﬂg “l@{‘ "";“'E?'“"M'""""’ o T
day, by Peter R. Davis, 'Thomas White and Zacha-|the whole amount of the capital steck subscri a reals) & \ FEnartes, 3 i ;
m&:{; a Iﬂui‘burx‘ on the same d."b William Per- ised to the Bank, in Pld 0::"\'8!‘. or its quiulent. gﬂ.t dul..g.':u.b‘ ‘?J"'QQ’ wilvee eoln we -""".‘W"“‘WL
ry, WP, Williams and H. J. G. Ruffin; at Oxford, under the| XIL Be it further enacled, That dividends of the profits of mint cerliCates;_peamissory nales. HW‘%"Q‘.‘“M
steadence of Rhodes N. Heradon, Thomas J. Hicks and | the Bank shall be made semi-annually. l ok or some of
, by James| XUL, Be i further enacted. That it shall be the duty of the presi-
ilton, on the:d“-g‘ of the priocipal Bank, in the first week in December of each,
Samuel Watkins, John Wilson and John T. Gar-|and every year, to transmit to the Public Treasurer a full and cors 5, 754 b . e Sin
sbury, on the .:;,e day, by Thomas L. Cowan, rect stalement of the condition of the Bank, shewing the amount of -Pr”";i-éd' that inﬁ'&“}'” mm"‘::ﬂ.::"':f“: "Bt:-;:l Al any
Wi“hl'ﬂ. Hon and Samuel Rce'e’; at S.Icn'“ on the same clllitd!;' notes in cil"“l.'iﬂn. and from what pllﬂe. i“ued; debts |w ':d." it B ; s f'“ & ;. g N

168 Cosper; at Hillsboro

ugh, on the same da

Yebb, Joha U. Kirkland and James Philips; at

F. H. Shuman and E. Shober; at|due 1o other Banks, aud what Banks; and also all ether particu- | e vwrrs ’ - ' iaiin
Charlotte, on the same l.'h by Jnhﬂugmr::;ntn}mh“ [(;. Bi: dllars ue:en;ry lo shew ll;‘elrue;nndiliun of the debit side of um} XXVIL Be it further enactely That tie said oration

' £ Ashyill the same day, by [3ccounts dlse specie an hand; debts due from other Banks, and | . i ; 7 o )
nn, James ’e :h?lfl ‘m;“s;;u:tli \vg. ;nv?ds;{; ‘{ what Banks; the amount of notes or bonds discounted, and|’ discounts, which may be received io advance --m'-‘i-.:e;“
same day, by Verdy M’Be
dsor, on the same day,

Benjamin lf:rger:f‘l: ﬁ::‘:“l‘.;;.tﬁ:gr:xi [ ticulars necessary o "‘rﬂ the true condition of the credit zide. by granted !rh"lﬁ“'-‘ been yiolated, it may be lawful,
e

e, John Hoke |of billsof exchange, shewing in one item the awount due from

Lincolaton, on the by Joseph B, | directors, and in another the amount due frum stockholders, but | XXVIIL Becit burther tndcled, "Tidt whebsver the

and Aodrew Hoyl; at Win
Roulhac, Lorenso 8, Webb
":i.g:n, :ul;'e.ry'::,ll to : by Th of the said account; w
\'l;litun;w i(.‘a. anorg‘:ln:l';mlllulg;:::‘ lTaEr:uJi;l;It Greens. | shall lay befoce the Getierai Assewbly in m official réports,  counsel as the Governor or Fieginluture may
e same day,

Robert Moduerweil, Jessa H. ®d the dividends which ghall accrue from time to imé upon goge; taissue a writ'of seire ﬁ!ilg."_
ames T. Moore -

il tl [ '
Hiam Barnet.t,Wéllin.l::\J.Eif::;::lll;:lo?“h:‘e ;:;:::  Shall be subject to an aunual tax of twenty five cents, and no

by George Bower, Jr. Rich
an; and at the same time, at |

rintendence of such commis-|Sredit of the Staté; ou or before the first day of October in XXIX. He it furiher enncted, “IHat ““W‘"
2 : every year. 2 -k
the comyuissioners appointed | x"{v}' s

#0n3 at Jefferson, on the same

Gentry and Alexander
such other p

ity of said com-

,duinmélm 2
loss. AL Be ‘:"“4 pjor ? shall be com.|9f Olier oflicer of-the Beak, of.any -of ils brauches or agen-|®® OF agencies, where such note or notes are, J-ﬂu?: t

; g It thaslutabentt snd 1 cies, shull knowingly and williogly make, cause to be made, or Yot < '
.’.T.w‘i?a..“.':f'mi?&;:mﬁ"d.iﬂ, aiutf-!-m-:;i!u:!mkini.-n: false return, slatement or exhibit of the | Terest, at the rate of tweive per cent .-.i."“! fo
= . saa a1l b = : condition of the ' saifl Bauk -sha :
ﬁlﬂz hmmh_ .’e.h‘imiemt:'n?:fﬂzrgr;:‘;:.u}hgcr;{  Public ‘T'réasurer, to the General Assembly, to he board of di- "'i law ta the contrary. notwithstanding.

tions, and_wno longer,
beil fusther enacl

o b:;kn:!:;ltlht:;i? s;!::r:f:;::?'& ::;i:ri‘br:;l;; :::l':v‘u‘-.lllun such person or persing so uifending, their aiders and abettors in muking, forging or counterfeiting sany bill or

r bodies corporate, it shall be lawfal for the commissioners | *0C0 false return or deceplion, shall be deemed guilty of & mis- purporiiog to be abill or note isued by order

igh to reduce such subscriptions, according to a scale by
established for that pu
of nine hundred thousand dollacs:

—:L’ That if it shall happen, when | 1@ the stackholders, or to any person or persons suthorised | Make, furge or counterfeit, cause or procure to

uid‘e:tlt‘lfi:?:e::'l;ic‘r‘:;;lt tion uf the court, abd by imprisonment not fonger than onie year, |Cashier thereof, ar shislt fulsely alter, or cause or procure to be

tions of two  shares or under shall be- scated wntil alt targer| XV Bail further enacted, 'That it shall be at all times law- falsely sltered, or williogly aid oF aesiat in folebly witerivg, se |30 0 BV SLIRC e
ous shall first be reduced toan equality with them. y
it further enacted, ‘T'hat payment for shares subscribed ! ! ]
for ifl behalf of the State, whenever the payment of such sub- | 155 of the said corporation, and make report thereon: Provided,
scriptions shall be ordered by the Legislature, shall be made by
the Public Treasurer outof such funds, bein
“coing of the United Statesy- or Rpanish will
cqli‘::lcnt, to the oummiuiqneal.:n the city of Raleigh, and
on same times a8 are hereinal "
individual or other subscribers: Provided, that if |person ur by proxy, at all general meetings of the stockholders. terfeited, or shall pass, or recrive ﬂith-blﬂt’h :

e shi bave the means of payi
the Public Treasurer to subscribe and pay for such
as the funds in the Treasury will warrant,
may from time to time dicect; and if the
thousand shares shall not have been sub-
for on or before the first day of January, one
0d_eight bundred :tml Ahirty-seven,

in gold or silver
dollars, or their

the lar ingtal.
Mmt shall be

hole number of six

il ;y's..‘i Tty ¥

L“Be it further enacted, That the said corporation. shall { ™,

them to be negotinbleaud payable ot the said

lits branches; in the debt of the United States; in stock
{iothe present Bank of the United States, or such .WJ
s may be'hereafter’ extublished by & Iaw of the United Siates:|

i

shall not take mure than §ix per cbut.ﬂ annum upon its loans |

| discount. .

.'~.-'

'l r'l ;'_I ’ —l *:
| the  State of N
fp of lane
H¥ha atoe ¥ ndividusds. Be8 of thé Supreme Colirt of the Stale, .calling upon said cor | der which
he stock of the Bank; and each. share owned by mdmdws’”_fwmtinn to shew cénse Why.the ﬁhll“l:l' E; po . sball m.-;;hm
sd | more, which tax shall be reserved out of the profits as they ac- 90t be torfeited, subject tu the same ‘proceedings as “are now.fother po ' e
crie, by the cashiet of the principal Bank, and placed ta the Prescribed by law as in cases of other eofporations, to b istered by'any act.of;
e m ‘& 1“::"“& 4 T
presen ‘&' dy proveds all, deeda, of conveyance
it branch-|are required (8 bael dﬁ:ﬁ Sy

in N6 case using oames of persons; real estate; and all other par- ture may be of o

infon that the charter of the coe‘pm_llm.y:
"JJ:r.:l

h statements the Public ‘Trensurer Fesvlution, ko direct the Altarney General, w!lh such anpista

gelqn?m;o g

L g

jhuhlin any note or notes of said Bank, "
Be it further enacted, That if any president, elerk Ssme lor paymentatihe principal Bauk, or ‘
pamient shall be' réfused, the sail-hote of notes shal
nk, its branches or agencies, cither to the | 1M of said demand, and il
| rectars ta the principsl Bauk, or any of ils branches or sgencies, XX. Beil further enucted, That il soy

by the Legislature, or by the stockholders, to receive the sane, forged or counterleited, ur willingly aid or __ ‘

demeanar, and on couviction in any of the Superior Courts|a0d directors of the Bank of the Swite of Narth Carolins, |contained shall
of Law in this State, shall be punished by a-fine at the digcre. [0r any order or check on said Bauk or corporation, or a8y Lmorigageson)

R

._.‘.,ﬁ'nw:!. ._ -y ;%a

ful for any committee appointed by the Legislature for that DI S (veed By srge af Ve prasitens ael @ irs ot e AR Rt 1o giee furdler
e it enacted.

: > Bank of the State of Nofth Caroliva, or any vrder or check v
parpose, to inspect the books, and examine nto the proceed-|ous oy muot cr corporation, er any :ulligr thereol f&f :

that said committee shall not be authorised to examine into tle | PA*% OF Feceive with intent o pass, utter or ”N“'-"!i ™

private accounts of individuals, except of the directors of the :I't’::l. ;: :;; nripuhl:lsl;; o wl '.;' ""7"":‘.; waieche

principal Bank and its branches. ; X the. Bank of :;.g::‘ president an s
XVI. He il further enacted,- That all stockholders, being ci- sot-Nagth Careling, or 587 folptaipes

tizens of the United States, shall bie entitled to vote, either in | Sourer e ?:tk w:- el B bk

_XVIL Be it further enieled, That the vote to whicheach | pablish, o attempt.to pass, v publish, u¥
stockholder shall be entitied, except the State, shall be accord-| altered bil) oe m.;um :;":hr ot she iy
ing to the number of shares he may hold, in the proportions fol- | tors of the Bank of the Stsie of North b, oc any Tal
lowing, that is to say: for one share, and not more than two, ose | Iy altered order or check on the swid Bank or corperstin, ¢
vote; for every two shares above two, and not exceeding ten, | cashier thereof, koowing the ssme to be falsel E red,

one vote; for every four shares above ten, and wot exceeding | tention to deflraud the suid corpaestion or uny oiher body
fifty, one vote; for every six shares over thirty. and not exceed- | or pervon, every such persva shall be deemed nnd adju

State shall no |ing sisty, ene votey for every éight shares over sixty, and not|1y of felony, and-being theienl convieted by due course bl Taw,
thew; and the State shall at | exceeding one hundred, one vote; for every molm:lhrorm '{lﬂ-hp’nuhd.b}hm h'mzﬁ ? ._*"-*’--5 ¢ thive it
ts, when made by the Bank, | hondred, and not etqudwghtw hundred, one vote; and for ev-| years, putting in the piliory, public whipping wt e xeceeditg riie

e - ery twenty shares over two hundred, one vote. “The Treasurer, | lishes un bis or ber bare_back; all vesuy of them ut the’ dise
piit for shares subscribed [or whoever the Governorof the State may a to represent lion of the cvart, due regard beiog had to the circums
: Il be made in gold or sil-| the State at the general meetings of the s [Werx, shall have the offence. - . 0 oo e The s
United States, or Spanish ‘milled dollars, or |the same number of votes to which the greatest number of stock- | XXX1. Be it further enavied, 'Phat po ngie shal) be i
to the commissioners appointed toreceive sub- | holders holding an-equsl number of shares with those owned by the Baok of the State of North Curolind fue o les
ity of Raleigh, o wit: twenty-five dollars on | the State would b entitledi and after the first eléction, o three s wrat s

share “mag“ appointed. for the first g

_ eral meeting | share or shares shall confer a right of su
twenty-five dollars ninety

hundred and after the time [election. - X
§ the secoqt inatlssenty and-the remeining | XVIIL, Nots b4t antochholdsr
been subscribed and

Lo

as
made by the subds

share e

- Bank to go into

n.q

nﬂhmwt’m
mmmuwuquqmwm to the day
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