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COMPTROLLER’S REPORT. |

———

BER 30, 1861~

[coxTimvEDp—No0. 2.]

Oct. P. J. Sinelair, for sdvertising in

Fayetieville Carolinian sprin <
"~ distributien, 1860, for (Tm-
mon Schools,
GMM'-nom-
erary Board. ex peuses of meet-
ing of maid Buard, Oct. 16th,
1861, "

" Nov. Pndﬂuzv‘y Cuunties, the State’s

of Common
fall distributivn 1860,

~ ms follows: -
Buncombe County, M. Paiton,

- __Chairmang
McDowell county, W. A. Mc-
©  Call, Chairman,
Burke county,
~ Chairman,
Warren county, Sam’l Bobbitt,
Chairman,
Macon county, J. R. Siler, Chair-
Caswell county, Alvis Lea,
Chairman,
" Catawba county, G. P. Shuford,
Chairman,
Pasquotank county W, W,
Kennedy, Chairman,
Iredell county, Jobn Davidson,
Chairman,
Gates county, 8. W. Worrell,
~ Chairman,
Haywood county, J. Cathey,
Chairman,
Jones county, E. F. Sanderson,
Chairman,
Stanly county, J. W. Smith,
Chairman,
Anson county, II. B. Hammond,
Chairman,
Harvett county, D. McCormick,
Chairman,
Richmond county, B. B. Me-
Kenzie, Chairman, r _
Cabarrus connty, A. J. York,
Chairman,
Hertford county, H. D. Slaugh-
ter, Chairman, -
Cumberland connty, A. M.
Campbell, Chairman,
Bertie county, J. B. Cherry,
Chairman,
Surry eounty, L. J. Norman,
Chairman,
Orange county, W. H. Brown,
. Chairmag, &
Mecklenburg county, J. P. Ross,
Chairman,
Rowan county, D. A. Davis,
Chairman,
Franklin county, W. T. John-
son, Chairman,
Wayne county, W.

James Avery

j\'. Lanc,

~ Chairman,

Halifax county, J. R. Gary,
Chairman,

Duplin county, H. B urden,
Chairman,

Caldwell county, M. A. Bern-
hardt, Chairman,

Chowan county, J. D. Wynn,
Chairman,
* Nash county, J.J. Q. Taylor,
Chairman, (Spring, _1860.)
Nash county, .J. J. Q. Taylor,
Chairman, (Fall, 1860 )

Moure county, W. D. Dowd,
Chairman,

Martin county, A. H. Coffield,
Chairman,

Eidgecombe county, David Bar-
low, Chairman,

Granville county, L. A,
chall, Chairman,

Columbus county, Haynes Len-
non, Chairman,

Robeson county, D. C. Mcln-
tyre, Chairman,
Ravdolph  county,

Worth, Chairman,
Alamance county, John Trolin-
ger, Ciairman,
Currituck county, Jos. S. Dey,

Pas-

Jonathan

Chairman,

Guilford county, Nathan IHiatt,
Chairman,

Wake county, W. W. Whitaker,
Chairman,

Yadkin county, James Sheek,
Chiirman,

Camden county, Thos. Palmer,
Chairman,

Chatham connty, J, S. Lasater,
Chairman,

Beaufort county, Joseph Potts,
Chairman,

Forsyth county, J. W. Al-
spaugh, Chairman, *

Person county, G. D. Satterfield,
- Chairman,

Jahnston county, D. H. Hol-
land, Chairmah,

8. H. Young, Treasurer N. G,
Institution for the Deafl and

. Dumb and the Blind.

W. W. Holden, printing deme
for C. H. Wiley, General
. Superintendent of  Common
Schuols,

Paid sundry persons for pullish-
ing Fall distribution, 1860,
Common Sehool Fund, as fol.

luWh‘ .

Whitaker & Avent, Demoeratic
I’ress,

Syme & Hall, Raleigh Register,

W. A, Walsh, Warrenton
News,

John Spelman, Salisbury Ban-
ner,

Musg & Tumbro, Newbern Iin-
quirer,

Tuck & Carman, Wilson Ledeer,
1 Paid sundry Countics the State's
1 quota for support of Connion

Schools, 1 all distribution,
¢ 1860, as follows : '
‘i}lyrle County, Nathan'l Beck-

with, Chairman,

iSampsen  County,
1 Chairmun,
Davie County, Lemuel Bing-
_ﬁ ham, Chairman, (Spring dis.)
‘Davie County, L. Ringham,
i _Chairman, (Fall dis.)
IEChomkec County, George V.
3} Hayes, Chairman,
Montgomery Comty, Jos. Ew-
. ing, Chairman, -
Union County, M. W. Catlibert-
y _son, Chairman,

Onslow County, Fd. W. Fon-
' ville, Chairman, -
Ashe County,
i Chairman,
Stokes County, W, A. Mitchell
' L Cll:airman. :
Rockingham Connty, J. W Rur.
L ton, Chairman, D s
- Henderson County, Juseph Max-
+well, Chaiman

*Vashingmn County, Jos. Ram-

| say, acting Chairman.

Benoir County, James V. Cox,

! Chairman,

aven County, John T. Lane,

4 Chairman,

f:mmy County, C. R.
Chairman,
Gl'r(?ene County, Edward Pat-
trick, Chairman,
Alexander County, R. 1. Steele
Chairman, ’
COleaveland County, J. R, Logan,

ﬁ:CtPairmnn,
Mvids County, John Haines
1 Chairman, ;

?%;S;':-'“t! » Alfred Moye, Chair-

A .\lunk,

John Reaves

Byrd,

&
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1,480 |56
688 92
830 28

1,243 92
740 28

1,459 512
988 08
924 96

1,492 q}
825 36
8928 84

472 2

761 7
1,215 72

850 70

1,406 88|
1.404 48‘

1,141 20}'
1,238 O(Ji

l
1.410 84|

1,333 32/

700 32

630 24

048 60 |

943 60 |

1,821 12

2,300 77

1,141 32

452 60 |

715 20
1,177 82
739 76
" 830 76
804 36
739 56
1,035 96
844.80
1,024 €8

1,018 80

Feb,

March. alstead

’iM:\_\'. S. I

1861.
June.

1,483 54
82:) H I

573 ¢o

1,479 48

893 16
' G38 52
600 36
1,163 48
1,694 76
1,289 40

New Hagover County, S* D,
Wallace, Chairman,

Lincoln ﬁgnty, H. W. Aberna-

. Trea N.C

Iunstitution for the Deaf and
Dumb and the Blizd,

Fulton & Price, for publishing
the Wilmi Journal,
Spring and Fall distribution,

. 1860, for Common Schools,

P. J. Sinclair, for publishing in’
North Carolinian, Fall distri-
bution, 1860, for Comiavn

' Schools,

John W. Ellis, President ex offi-
cio Literary Board’s expenses
of meeting of said Board 11th
and 12th December,

J. W. Alspaugh, for publishing
in Western Seutinel, Spring
and Fall distribution for Com-

~ mon Schools,

Cole & Albright, for printing
done for Superintendent of
Common Schools,

-

1861.

Paid sundry Counties the State's
quota for support of Common
Schools, Fall distribution,
1860, as foilows:

- Bladen county, Neill Graham,
chairman,

Brunswick .county, Jobm H.
Brooks, chairman, )

Carteret county, J. I’, C, Davis,
chairman,

Gaston county, Richard Raukin,
chairman, ' _
Perquimans county, E. N. Rid-

dick, chairman,

McDowell county, W. A, Mc-
Call, Chairman,

Wilkes county, Peter Eller,
chairman,

Watanga county, John C. Blair,
chairman,

S. . Young, Treasurer N, C.
Institution for ihe Deal and
Dumb and the Bi'nd,

C. H. Wiley, General Superin-
tendent Common Sohools, his
4th qnarter’s salary for 1860,

W. W. Holden, for printing done
for Literary Board,

W. W. Hoiden, for postage on
blanks for Common  Schools,

W. J. Yates, for publishing in
Western Demoerat, Fall dis-
tribution, 1860, for Common
Schoals,

H. Harrill, chairman, the State’s
quota for support of Common
Schools in Rutherford county,

_ Fall distribution, 1860,

S. H. Young, Treasurer N. C.
Institution for the Deaf and
Dumib and the Blind,

William Brennan, for publishing
in Demoestic Pioncer, Spring
<istribution, 1860, for Com-
mon Schools,

D. W. Courts, for visiting New
York, to proeure a loan for
Literary IMunil,

Bourden, chairman,

the State’s quota for support

of common Schools in Duplin

County, Fall distribution,
1840,
S. . Young;, Treasurer N. (.

Institution, for the Deaf and
[himb and the Blind.,

T. W. Atkin, for publishing in
Asheville News, Ifall distribu-
tisn, 1860, for Coumion
5-'!'.““?5,

C. H. Wiley, General Superin-
tendent of common Schools,
his 1Ist quarter's salary for

® 1361,

April. Herod Faison, chairman, the

State’s quota for support of
Cammon Schools in Neorth-
amptonconnty, Iall distribu-
tion, 1860,

S. H. Young, Treasurer N, C.
Institution for the Deafl and
Danah and the Blind,

Institution” for the Deaf and
Dumband the Blind,
Literary Board. expensesof mest-
inz of said Bourd, May 8th,
1861,
Juhn. Spelman, for- paper and
printing returns for Common
= SBelivol committees,

Sundry  Counties, the State's
qnota_ for support of Common
Nehoals, Spring  distribution,
1861, as follows;

Wayne county, W. K. Lane,
chiatrman, )
Person connty, G, D, Satterfield,

chairman,

Rowan county, D.

ol h.n]::n.l:l.

Fousyth eounty, J. W. Al-
spauzh, ehairman,

Chatham eounty, J. 8. Lasater,
chisirman,

Caswell  county,
chairman,

New ilanover county, S, D),
Wallace. ehairman,

Craven county, J, T,
cliirman,

Lincolu copnty, H. W. Aberna-
Hr_'f, chairman,

Wike county, Stephen Stephen-
s, chairman,

Franklin eounty, W. T. Johu-
son, chairman, "

Burke eouuty, M. M. Kibler,
t']a;lil‘ll'l:m,

Edgecombe county, David Bar-
low, chuirman,

Granville county, L. A. Pas-
chiatl, chairman,

Iredell o muty, John Davidson,
chairman,

Alamance eounty, John Trolin-
ger, chairman,

Rickimend conuty, B. B, Me-
l{t:n?.il-,-r-_',airn‘mn_ '

Auson connty, H, B, Hammond,
chairman,

Yadkin county, James Sheek,
chairman,

Cuamberkand county,
(_‘;‘,l]\lll't'“. chairn:au,

Mecklenbure connty, J. P.
llluﬁs.{‘ililirmall,

Guilford conuty, Nathan Hiatt,
chairman, !

| Currituck county, J. 8. Dey,

A. Davis,

Alvis  Lea,

Laue,

A. M.

I charrman,
L

Blluc-fmbe county, M. Patton,
: chairman,

| Beaufirt county, Josepli Potts,

' chairman,

[, Warren county, Sam’l Bubbitt,
chairnnan,
8. . Young, Treastiver of the
| N C. Insiitution for the Decaf
aud Dumb and the Blind,
| Johin  Spelman, printing for
| (_'u_mm.nu Schends and adver-
Il tising in State Jonrnal, Spring
| distribution Common School
- Fuiud,
‘!C. !i. Wilev, for expenses of
distribution of ¢ mmon Sehool
| blanks and registers, -
!_J..L. Penuington, fur advertis-
| g in Newbern Weekly Pro-
| Eress, - Spring distribution
h(ﬂmmr'-‘n Sehao! Fun
aruas Liovine, fior advertisine
| inGoldsbor,’ Tribune, Spring

| distribution Common School
i Fund,

[To Be mx'rl'xt.'m,]
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[REPORTED FOR THE STATE JOURNAL.] .

North Carolina State Convention.

830 88 & "Adjourned Session. :
7 Fmusr Dax, Moxpay. Jan. 20, 1862,
810 ‘_, 'The Convention was called to order at 12 o'clock,
_ ! M., bythe President, Hon. Weldon N. Edwards.
' The roll was called and only forty-five delegates
1,000 were found in their seats, viz :

Messrs. Allison, Battle of Wake, Berry, Brown,
Bryson, Caldwell of Rowan, Darden, Dick, Dickson,
Douthit, Durham, Edwards, Foster of Randolph,
Gilmer, Gorrell, Graham, Hargrove, Headen, Hicks,
Holden, Jones of Currituck, Jones of Rowan, Kit-
trell, Leak of Richmond, Long, Maunning, MecNeill of
Cumberland, Meares, Mitehell, DPettigrew, Phifer.
24 Rayner, Rhodes, Satterthwaite, Schenck, Smith of
Johnston, Smith of Macon. Speed, Strange, Thorn-
ton, Warren, Williamson, Wilson, Woodfin, Wooten
—45. .

Dr, Michael, new delegate from Rutherford and Polk,
and Mr. Starbuck, from Forsythe, were present, but
could not qualily in the absence of a quorum,

The President having announced that the number
of members did not constitute a quorum, ow motion
of Mr. Brown, the Convention adjourned until to-mor-
row morning, at 10 o'clock.

1,638 82

48

24

9 50

Secoxp Day—Turspay, Jun. 21.

The Convention met at 10 o'clock ; the President,
ITon, Weldon N. Edwards, i : the chair.

Messrs.‘Michael, of Rutherford ; Starbuck, of For-
syth; Strong, of Mecklenburg ; Ilassell, of Martin,
recently elected to fill the places vacated by the re-
signation of Messrs. Carson, Patterson, Caldwell, and
Biggs, were duly qualified and took their seats.

Mr. Mebane presented a memorial from eitizens of
Alamance urging the Company’s Shops as the point
at which the proposed railroad to the Danville road
should tup the North Carolita road. Referred.

On motion of Mr. Satterthwaite, a select commit-
tee of five was appointed to inquire into the pur-
chase of clothes, boots, &e., proposed to be sold by
Quartermaster Devereux.

Mr. Brown introduced an ordinance, proposing to
add, from the Public Treasury of the State, twenty-
five dollars to the bounty of fifty dollars already of-
fered by the Confederate Goverumeut, t such of the
twelve months volunteers as may re-enlist for a term
of two years or for the war, on the expiration of their
preseut term of service,  Referred.,

THE TREASURY NOTE QUESTION.

The unfiislied business of last session was ealled up
—the ordinance of Mr. Woodlin th amend the ordin-
ance previously passed providing for the issue of
treasury- notes, the guestion being on its reference to
# select commitice.  This ordinance proposed to re-
| peal the clause making treasury notes bear 'int_cn'st.
| Duringa few remarks by Mr. Sattarthwaita it tran-
| spired that the Presidents of the Banks of the State
were holding a meeting to~day in Raleigh, “to ex-
press an opinion” on the question now before the Con-
veuntion.

Mr. Kittrell was in favor of the amendment of Mr.
Woodtin,  The people were tired of these treasnry
notes with interest.  The effect of the issue of three
millions with interest, was to depreciate the value of
the million prevously anthorized without interest.—
In this e mventiony lie alluded to the condition of the
i banks with the specie in their vaults they were not

called upon to use ; and showed that the banks witly

charters, but which had not complied with the terms
15 ol their charters, conld burrow :tllf’ :-:Ill‘_'l:il! at ¢%o:bi-
tant rates, if necessary, awl issue upon  those loans,
and zecumulate Iarge amounts of these interest-bear-
ing treasury notes, upon. which considerable profits
wonld ultimately accrue, withont one dollar of 2 Sp-
cie basis.  He was of opinion that the State should
now take a position and proelaim ber currency equal
to that of anv other in tie Confederate States.,

Mr. Woodlin was for the imnediate e sideration
of the questinn Lefive the Convention,  1le was op-
;Msl"i to wattting for tllL‘.'lIiilli'.rII of the bank }'!&'.‘I'l.l'llt.‘i
alluded to,
the bauksnight not subserve those of the State treas-
ury.  He wonld not, however, disrezard the opinions
f bank presidents.  [he issue of these interest-bear-
34 ing treasury notes had heen  anthorised Eby an ordi-
nance which hwd boen furced through its several read-
ings .0 asingle day withont givmg delegates an op-
portunity of examining its provisions, e regarded
the interest on these three millions of dollars as worse
than lust to the treasury.  “The.naotes bearing it wonld
not eirculate, but would be Luried in vaults of the
bauks, orin the pockets of holders: whiie uotes of
these very sume bauks, without_iutere-t, woull be
circulated in their stead,~ withZup  better SeCNTriV—
they, too, being iu state of suspedsion, e made 1o
war tipon the hanks.  He viewed this as a practical
aquestion,  He pointed 0 the fuct that the treasury

24 |
|
1,486.56

1,000

&00

375

1,287. 72

o
2,000 [ R ATINE RO ititerssy were sonent alior with avid-
ny.  Ie asked ¥ the State gocirity was not equal
2 000 ta tlar o any ['."l!lkfll__'_ ' rl‘lh'-l'.'l{ilﬂt within hei Ii“_.'l'\}l'['.’"\
g or out of them 7 He was auxious that hisamendment
should beacted wpou before any donsiderable amount
71 10 “f the interest=bearing treasury notes @0t into circula-

ton, o
Judge Ruflin sustained the original ordinance on
, a prmeiple of finance. Money had to be raised.—
Y How? "The sl notes might pass without interest ;
but there uever was a-Government that issned paper
money without depreciation. where the amount ex-
cecded that which could be absorbed by the Govern-
mentin a year or asyear and a half.  He “conternitled
these notes niust bear interest to prevent their depre-
619 05 "j-”i n o oand said that fostead of the Stuate losing
- 50,000 she wonid save largely.  He moved - the
599 50 wi\\-:i{_- ln:l;f‘l.-.r”]n_‘ I‘t'rl"lv'[.'-i to the {‘nl‘.ﬂ?}l.:.[l_'-.! o I_'m:&!nf.‘ti.
Mr. Kittvell'virged immediate action, parttcularly

_"‘f; .y f5 tho :’E“'I; "r.:; e Woee :l'ist'.'lli‘ll‘i_‘: 1n [’_u' 1y, -!,.I
i of o i 3 . ; T .
= might inblueues the a lon of the Couvenlion, lie
a7 g- thought the Canvention tltl‘;ic competent to deal with
2d DU . 4

tlidc o uvafects R \ + Lrend s f bank
Lhts gidstioh—rqmte as mach so as any boedy of Dank

ulfivers, , jul to the
ardinance—it requived the whole s of three mil-
lioms aml the mterest, when patd ot the treasnry on
the same day,  Loans woul] have to be resorted to

n Fliere was another obivetioh i
963 30 o

Tgfl Gi

. of conrse—Iresh ‘En'.;:w_ with futerest—an 1 this wonld
8‘.4 IG i — T 4 y . - oof
wes A system T finance destroactive a vl g p ua',

789 T4 ! Mr, n-“l.-':"r‘ R nled that these iiteres.- A.'.ll'i]l;.{

t %1 treasury nites w..c neitlir fit for circulation, on ac-

. | connt of the endless comiputation of interest, as they

415 44 | % : :

passed from band to hand : or for hoarding by the
banks for the reason that neither interest nor princi-
pal coulil he collected till the expiration of three years,
The only course was the issue of bonds bearing-inter-

570 11 | est payable pericdieally and anthorizing the Treasurer

_ i tosell them lor what they will bipier
415 14 i Mr. Battle, of Wake, was i favor of the ordinance
61 a6 | it staonl, and showed the necessity of paying inter-
Yo est from the fact that during the Revolutionary war,

paper money became much depreciated.

Mr Gilmer was against the notes bearing inlerest,
and preferred those now enjoying an interrupted cur-
rency withiomt iuterest, Cemrputing interest i -the

1,038 18

783 72;

609 96 | Gerstand. He opposed Mr. Badger's scheme of issuing
o L, tounon I%'JI]'T"'. .'lih‘l". &,

476 18 | [ Thedelate was here interrupted by a mation of

' Mi. Speed, asking from the Governor such iuforma-
tion as he possessed relative to the fleet reported  to
be on our const, '

645 56 |

Mr. Graham, resumine the dehate, supported the
;38 03 i Dosition taken by Jodge Ruffine  He raised the
ol [ constitutional ebjection ty the issue  of Lills of

toeredit, under che Provisionai Oomstitution. He favored

03 4 | the English plan of makine their loans redeemable at
1168 | the option of the Governmient. When times woere
08 80 casy and mouney was plentiful, the government c-nld

caM in it loans and contract vew ones at a less  te
ol mMmterest.

Judge Rnffin aeiin adidressed the Comvention, war
Iy urzing bis views upon that Loudy.

Mr. Rayuer opposed the reference to the eommit
on finance, of which he was a member. That com- |
mitte had exbausted the subject—had heard all thar |
cauld be possitily urged by its several members, and
were commirted to the present plan.  He preferred
that the Convention should take hold of the matter
and decide it at once. It was admitted on all hands
that the bills beming interest are a failure. He be-
lieved Jadge Ruffin was not preparved to deny tiat.
But a little practical common sense was required to
sce that this kind of money would not do. The far-

l of the State, on matters upon which they desired to be

[t might turn ont that the interest of

| dietation” did not ascend fr o

I v - ] - '
the State, with na persenal ends to serve, i et - |

daily aflairs of life was what the people did not un- | $ . _
vesterday §300.600 had been issued, and whilst the
discussion was pro gressing the 'T'reasurer was is-suing

that the interest attached to the rotes, and their high
denominations, were the canses operating againt their
circulation.
interest aud confining the issues to $5, §10 and €20,
In reference to Mr. Badger's plan of issning State
bonds and selliag them to the Lighest Lidder. Le ask-
ed what the bonds were to be sold for.
at all—for bank notes, and at a disconnt of 23 per
cent., whilst the bank notes themselves were at a dis-
count of 40 per cent.—entailing a loss of 65 per cent.
at once—fur mites. oo, redeemable at the option of
the Lanks,
the banks for specie,
Public ppiion was amainst that, and few nien were |
| prepared to sae for a §5 or a 810 bill, with a three

vear's suit before them.

(]
[N
en

2 | mer or the merchant was ok guinﬂ_,_ o enter ul,. ma |l

sysfem ol caleulating a few ceuts of interest on petes |
e paidd in parchases in the ordinary trivial affairs of e

- Nor could the Lutcher or the baker be bronglt teo un-
derstapd such practice. Experience was worth all
the argument in the world, and experiene:  had
shown that this species of muiicy would not answer,
12 The banks will not tuke these notes, eontinued Mr,
lt lie had oo snkind words to sy uf the banks.— |

3 But, he continued, tie banks might as well under-
1 stand at once, that they, like ourselves, must rely
v vt the stout iiearts of cur scldiers in this honr of tri

ALEIGH, N. C- SATURDAY, JANUA RY 25, 1852

-

and that it we go do-ﬁ', they must come down

with us. Of_.thi"-_hem could be no doubt ; we must

all sink or swim fogether. It might be regarded as
strong expression, but he ventured his cxistence that

the bauks to-day could pot redeem ,one-fourth of
their _”T issuing s N{lod.o, not merely on a
'Eﬂe but o0 specie funds, , then, was it with

the State ?  Can she not get credit for her ability to
redeem three millions of dolars in notes ? The whole
distrust thrown over these State issties arose in the
fact that the merchants refuse to take the notes, sim-
Ply because the banks wont take them. He would

not say the banks ought to take them ; but he knew
they would not, and hence the difficulty. The mere
fact that the holders of bahk notes had a legal reme-
dy to compel their redemiption, was not the cause of
those notes being taken with avidity. Certainly not.
It was because the merehant takes them, and ke takes
them because they will be taken fron him by the
banks. In allusion to the cry that withont® interest
our State paper would be depreciated, Mr. R. said
that the criterion used to be what would pass as
mouey in New. York 2 Whatever that was would
pass as such elsewhere, Tt had been alladed to that
Secretary Chase’s money was below pariu New York ;
but the question in that case now is, not what will
pass in New York, but what will be regarded as money
by the merchants of Liverpool, from whom the New
York merchant obtains his semi-annual supplies of
goods. That must be the test of Chase’s money,

Mr. Graham suggested that as the bank ufficers
were in consultation, the matter had better be post-
poned for oue day. :

Mr. Rayner would give way if the delegate from
Buncombe (Mr. Woodfin) was willing,  But if hLe
insisted upon immediate action, then he, Mr. Rayner, r
would stand by him. : ]

Mr. Woodfiu insisted upon immediate action.

Mr. Rayner continued. He believed the treasury
notes would ecirculate without interest.” There was
no New York now to regulate ticir value—no place
to decide their solvency ; and beine placed upon the
credit of thoe Old North Stae, they wonld ve taken
for what they professed to be worth, He denied the
act of issuing them to be unconstitutional, bavinz fully
and thoroughly examined the authorities on the sul-
Ject. The interest notes won't do.  That was fixed.
They had to be put a stop to—do what afterwards
might be needed for the State's resources,

A message was now reecived from Gov, Clark, in
reference to the const defence, and was considered in
secret session. At half~past three o’clock the Con-
vention adjourned,

”

TaIirp Day, WEDNESDAY, Jan. 922,

Mr. Strange introduced an ordinance to provide for
the defence of the State. [Proposes to raise a force
ol 10,000 volunteers, to consist of all arms of the ser-
viee, to be armed and equipped by the State, and to
be paid by the State, at the rates of the Cenfederate
service, and not to be required to serve beyond the
limits of the State, &¢.] Referred to the Committee
on Military Affuirs.

THE TREASURY NOTE QUESTION,

The unfinished business of yvesterday was rosnmed
—the ordinance of Mr. Woodfin to amend the ordi-
nance of last session authorizing the issue of Treasury
notes, bearing interest—the question Leing on its ro-
ference toa select Commi.tée.

Mr. Thomp=on adilressed the Convention, e was
not, he said. a financier, and would not, therefore. dis-
cuss the main question.  He rose merely to puint ont
an inconsisteney in the action of the Cunverntion,
which, as a mrember of that body, he desired to free
himself; of, The Convention liad, last session, npened
a correspondence with a distinguished military vtlicer

informed, beeanse of that sentleman’s stiperior know-
ledae of them.  Several eommunications were recived
frem him by the Convention in response to their ap-
plication?  Ultimately that gentleman addeessed o ro-
spectiul eommunieation to the Com ention, through its
President, and upon a highls impartant maiter.—
What was the result? - Why, gentiemen rase m their
seats and denounced that respectful connuuniceation,
as “military dietation,” and Leaped an abundance of
all sorts of abuse npow its anther,  And nuw, cot-
tinued Mr. "I'hompson, what do we son ¥
Convention, engaged in the counsideration of a most
im]-ort:ulu# measure of fiven e, involving the eredit and
character of the State, told by same of the sane gen-
tlemen to suspend their deliberations and wait for
what 7 "Tasee what conrse shonld he pursucd by a
bady of men now meeting in this city, uninvited and
without any pretext from that body, whose delibera-

T3 .y
s same

tions might influence the Convention in decidineg the
question now befive them.  1le sluded to b Bank
officers who were to meet in this city, yvesterday. and
asked if it was not stringe tline the cry of “mmonjed f
Lhis ontraged Loy 2—

ofticerof |

I the fornier case, the Adintart General, an

ing to promote but the wellure and the saf tv of the
State, had been roughly assailed on a eliarge of “mil-
itary dictation” tfor a respectful gommunication in |
reference to the miltary affairs of the State. and afier
having been iuvited to make it. - While in the lutter,
an uninvited, ontside body, with every incentive to
[wr.s'ul!:ﬂ inh‘l'f.'h‘f_. held a teeting \\'iﬂ:iﬂl sound of del-
ceates’ volees, to inlluence the action of this suvereirn
Convention, and instead of denotucing this as “monied
dietation” gentlemen coolly advise the suspension of
the important matter under consideration tiil that beady
be heard from. There was a strange Lichnsistecy in
this. Tor himself, Mr. 'I'. said, he was always wiilioz
to receive information on every su'deet, and  was not
finding fault with the desire to wait upon the bads of
ficers,  DBut framn thos
Ll \t?_fli?_-':u,i Gevernl for 1)is ¢
surely could not bt exvect the most véhement denun-
cintions to be heape:d l'.:l' nothe bank ofiicers for their
“monied dictation.”  He proiested against the tlntter
raised over the head of.one man, whilst 2 whole bevy
of others created not a.slir.  1f the object of the pros-
ent mave was {o get the apinton of these bauking eor-

poriations, as to the imanner

who Dined s v Frd e aasaile

1
37 g ¥ e 5
iy divtadgon,” he '

i which the State's finans
ces were to be eondneted, it would be the niure appro-
priate conrse to submit 1le entire question to them at
Aud it realiy did appear, irom tie course of
some gentlemen, that no question of finance can now
be touched by the Geveral Asserubly or by the Conven-
tion without their sanction, He had no quarrel with
the banks, but their liberality had been varadwd be-
Jore the Convention,  Well might they be libera! and
indulgent to the State, when by the Srate’s licence and
her charteied privileces, they were enalled to bl up
the money, the claims upon which were in the hauds
of the people.

ohce,

Mr. Woodfin opposed the refcrence of the ordinance
to & committee. The question simply was wili the
treasury notes pass as well without as with interest.
The attempt to make them pass current with interest
had Leen shown to be impracticable, by expericnee,
Why, then, delay to sfriké the -interest of 2 Tle |
State was evidently suffering by the delay. Sinoe

muore.

The opivion of bank officers had satissied him

He was, therefore, for s'riking off the

GolM 2?2 Not

Mvr. Battle. of Wake, had talked of sting
Was the gentleman in earnest ?

!
The credit of the banks sus- |
ained them and gave the people confidince  Did %

any one donbt the ability of the State to meet her en-
gagements ?
years absorb the entire faur millions proposed to be |
issued.
give,

The taxes of tie State would in fiur |
That was as good securfty as any bank ¢ u'd |

Mr. Mebane was for immediate action. Ie had [

voted against the original erdinance and had seen. no |
regson sinee {o induce him to «
M. proceeded to meet the arguments of Judee Ruffin, |
on the depreciation of the trezsury notes, and arened |
to show that the act of the Asserably, amended by the
Convention, was betler without the amendments — |
He roughly handled Mr. Badger's conpon-bond-scheine, |
which he said_was -putting ont paper to be shaved,
like a poor fellow abeut to break. ~Je vesrrited the
plau adopted by the Dogislature had ever beea chang- 5
e, Credit wus gencrally repulated by a man’s in- i
They had acted with patriotic liberality Leretofore,— | debtedness or his ability te pay.
; how a sum of $180,600 per year interest on the notes |
to beissued by the State
He was in favor of My, Woodfin’s ordinance, |

hange Lis mind. Mr, |

le conld not gee

nihd enliance her crodis —

[]

hoped no reference would be made.
object for it, on God's earth, but delay. Ifthe inten-
tivn was to act, why not act at ouce. Sinee yester-
day the Treasurer had issued £150,000 of these notes.
If mischiel was growing out of these issues, why not
at once stop them, and afterwards the Convention
address themselves 1o such other amendments in the

charter as might be suggested.
~ to the conclnsion that the present system won't work.
No one denied this,
them, said Mr. R., take their chance.

dliunee o

referiing the ordinance to a scléct commitiee and ra-
sulted in the negative—ayes 58, noes 19, as follows :

nax, Brown, Bryson, Cannon, Dillard, Douthit, Dur-
ham, Edwards, Eller, Fuller, Giinzer, Gorrell, Ham- |
lin, Hargrove, Hearne, Hicks, Howard, Jones, of K., |
J: yee, Relly, Kittrell, Long, Lyon, Manning, McDow-
€it, of B., McNeill, of C., Mebane,
Mitchell, Myers, Rayner, Reid, Royster, Sanders,
Schenck, Setzer, Shipp, Swith, of H. Smith, of J.
| Briith, of M., Spruill of 1., Sirong, Sutherland, Thowp-
ROy,

Wooten—53, »

Mr. Leak, of Richmond, had votod for the briginal

. ordinance, but he bad changed Lis mind since. He
was now fur striking off the interest, but desired a re-

Ly

ference to committee in order that soine substitute for
the interest might be made. He vegarded it as neces-
sary that something should be done to retire the notes
or they would depreciate.

[The special order, the consideration of th Pied-

mont Railroad ordinance now having been reached, it
was postponed fill 11 o’clock to-morrow.
fields Railroad ordinance was also postpuned till 12
o'elock to-morrow. ]

The Coal-

Mr. Rayner next addressed the Convention. IHe
There was no

All the testimony led

As to the notes now out, let
If persons did
not desire to hold them they could at least pass them
without interest, and that disposed of the objection on
that point. He understond that the Bank of North
Carolita and other banks will receive and use the
treasury notes issued without interest. He protested
against the delay iuvolved in any reference.

Mr. Badger was still in favor of the reference.
He wanted to sec what method could be substituted
for that of the iuterest. . Dut if mischief was flowing
from the issues now, he would go for an immediate
resolution te suspend any further issues till the further
order of the Couvention,

Mr. Smith, of Halifax, was opposed to the reference,
The iuterest attached to the tieasury notes, so fur
from giving cnrrency to them, had retarded their cir-
culation.  He had no fear of a depreciation, with a
currency of fuur millions of dollars. Confldence was
all that was necessary. and hie had full oasfidonen in
the Bure’s ability to meet ber obllizations. The mat-
ter of these notes should be put just where the Legis-
lature had left.

Mr. Rayner said that the suggestion of Mr. Badeer,
to-instruct the treasurer to issne no further treasury
notes till the further order of the Conventiom, would
place the State in.a position she had never before oc-
cupicd—one in which she would be unable to meet
the demands upom her., This question might con-
sume a week yet, and the daily demands upon the
treasury were wmiany thousands of dollars. I that
would not be knocking down the credit of the State
nothing would.

Mr, Badger.—Then let the issues go on.

Mr. Rayner.—Let them go on! Why, since yes-
terday sums had been issued invol ving a loss of inter-
est amonntyeg to $9,000.

Considerable sparring here took place between
Messrs, Rayner and Badger. Mr. R. complaining of
the mauner in which Mr. Badger bad misstated him.
He wis sorry to see, he said, a man of Mr. Badger's
great mind continually setting up men of straw for
the purpese of knocking them down, Besides, this
was the wrong subje¢t (the subject before the Con-
veution) to tritle with.

Mr. Badger retorted by saying that be was deter-
mined Me, Rayuer should not monopolize all the
trifli g, -

Mr. Graham would vote for the reference, that some
other plau might be adopted.  He was for letting the
notes of F100 and wpwards stay ont and continue
their issues ; but was willing that the interest should
be struck off the smaller notes,

Judze Ruflin concurred with Mr. Graham. Ile
muintained; however, that beyond the amounuts that
wonld Le taken up fo be helld, and those whicl would
Le absorbed by the State, no Government could con-
tinue a paper currency without depreciation, It was
not a question of the credit of a State. the issue of
Pener without interest, except as before. stated, was
contrary Lo all principles of government amd finance.

12 opposed the issue of coupon bonds, advocated by
r.' Daduzer, as a premature measure.

Mr. Reid Lad voted for tlhe orizinal ordinance,
kuowing it to be defective, becanse he did not like to
orcitpy & }o-ition of seeming opposition to approprias
tions for the purposes of thewar, He had no scruples
on the constitutional right of the State to borrow mo-
pdy in such manner as she thonght proper. The Con-
stitution never contemplated any such restrictions,—
Wiether the State zave interest or not, she clearly had

the right to borrow.  In reference to the present ques-
ton, I's plan was that the interest should be strivkan
off the notes, and notes without interest issued, ve-

decriable at the Treasury on presentation in a given
amaunt, in bouds of the State, bearing interest, paya-
ble periodically, and redeemable in, say, five, ten or
twenly years. Ifthe Treasury notes should depreciate,
here waus a remedy which holders eould avail them-
sclves of, while at the samie time, a market was open-
State bonds, in which “hev conld eon
v piwer,  In reference to t)» vrv thnt the 'l
noles would t?rpru_’i.dt.', he sand that !
contrary. A twenty-cent Treasury note would pui-
chase twenty cents worth in narket ; whereas your

FUHIENTY

- five hundred dollar Siate boud™> would not l]l'i:'l'_: 75

cents in the dollar ; and this, tvo. while the note bore
no iuteeest and the bond did.  Gentlemen talked of
the danger of a paper currency ! There wasa greater
danger than that which paper must be made to meet
—the danger of war, of invasion, subjugation, confis-
cathon and roin. Tujs danger stared us inthe face. and
It was a greater danger than your paper depreciation,
We must, hie said in.conclusion, have a paper curren-
cy, and the plan he had pointed out, seemed to him to
Le the true one,

Mr. Gorrell saiid the facts did not bear out the ar-
etments of gentiemen opposed to striking out the in-
terest.  That feature of the treasury notes had fnjur-
cd their credit and had sunk them as’a circulating

medium, e cited an justance to prove this, Ile

did not anticipate the depreciation so muel) dreaded.
At all events we ghould wait and see whether it comes
or not.  The reverse of Governor Graham's plan with
regard to the nates of large denominations, he believed
to be true.  The smaller the isues the more certain
the circulation. lie did not believe in the expecta-
tions of those who thaught these large notes woukl
be hoaded. e thought the course suggested by
Governor Reid would be the course the notes woulil
take. in the hands of those who had no need to extend
thier cirenlation.  Mr. Gorrell believed it the duty of
cvery nation at war to counduct that war upon its

credit, and never resort to war taxes but as a last re-
sort ; and that vo vation should fear for its credit till
there were evidences it was about to suffer.

Cther objection having been urged azainst the or-
riginaily passed.—-

Mr. Kitireli, suggested that the interest el uise be

at once uniended, aud time could then be taken to
mature the vther parts,

The Conveution now tock a vecese.

AFTERNOON SEssioN
On the re-assembling of the Convention—

Mr. Smith, of Halifax, addressed that body. We

were not present to hear hini; but we know he teck
ground in favor of Mr. Woodfin's ordinance, striking
out the interest, w

Phifer, Ra
Sotzer, Shipp, Smith, of H, Stnith
M., Sprouse, Spruill, of T, Syl
Williams m, Wi

officers of the 88t Regiment, Nort}’
with the following result :
' Colonel—Wm. J. Hoke, of Lineoln

- We congratulate Cl, ke on |
he has highly merited as Captain of 1),
Stars, 1st Regiment, of Bethe yin:
It is creditable o the Southern heart 1
thase who love their eountry, and nyan

regiment, Lieut. Col. Dockery and M
paring as captains of their late com, ui
sake of uniformity : )

county.
- Richmond Boys, (0, 1. Dockery,) Richy
cownty, :

der eounty.

county.

uf War has heen confirmned by the Senate.

bales of ** coufiscate] ” property, the i
average of 60 cents per pound.

is proposed, Iy a eorrespondent of ‘tija Dispateh t
the successor of the late Ion, Jolin Tyleriy ), Stat
Senate ot Virginia. We hope he will be g, Iy °

L :F .

acclamation,

gencer, (Union sheet) of the 4th inst., lar..
Yankee lessians left Romney, on (e prcad

moriine about 5.

try.
» N. Hutchinson and J. H. Welson
mill, near Charlotte, for the manufacture of [,ipey
and cotton=seed oil.

be in operation “ in a few days.”

Jast Saturday says:

at about five o'clock to burn down the r':'.'\', The
stairway of the house on Court strest, ocevpiel by
Mr. Cardinal, was discovered to be burnine -
alarm  being piven iremediately, the fironen mirived
in time to prevent a vast destruction of property —
: This fire was kindled near the centre of the mot densly "
Tnano

| ness

cts proved the |

of the 4th instant Las the following :

McKinuey, near onr townp, was redueed] 1o
gether with several bmndred bales of hay,

h(‘n,"f Villa Platte, now i the Confederate 1 g ¢ T
vive, was also reduced to aslies as well as all the fur-
niture,

Washinkton whose ndaine we have not heard, wis a's0
burnt down, with Ler winter provisions,

our town,
town,

Roanoke Is'and, department of Gen, Huser, is at
present in this cicy in connection with the interests
of this post.
learn, as it gratifies us to state, that not unly has he
recovered from his late illness, bt Lis health is bet-
ter than it has bean for txenty years,
himself to his patriotic duties ‘with his aceustomed
in domitable energy.— Riekmond Lyquirer, 21

rested in Frederickshirg on Thurslay last, and artiy
el in this eity on Snnday.
about three hundreed letters, and was making b wiy
.\'nrlh,
ubuut sume pruperty with Lad bren seanest ried,

- .-“‘-‘-‘
y Reid, Royster, Sanders, - )
of J g%
o Sutherly,)” "?Im
[L ; WUudhn, And Wonran o T,
Navs—DBarnes, Battle, 8

Al
of ["41;_‘l‘¢.‘nrn b, B
+ Dan

Wake, Banting, Calloway, Dickson, Gy |
Leak of R., Rhodes, Ruffin, Starbuck My K

18. 1 > Ll ';I‘
The Convention then adjourned_
Trurery-Ercura Reeimesy otiia: G

last Friday, at Camp Mangum, ne M wg

ir this City T
C'““]jnt i

Lieut. Colomel—0), Dockery, of R,

- '! M
Major—L. J. Sharp, of Alexand e

or,
s liru:“ ti

I l'l“?lllnll"‘.‘ At

Whnag

S
NEiCsla b

tade by a regnital of their services wherever ., ~
nity offers. '
nel, who will never desert them, nor 1., g
they defend, in the hour of danwert and .

The 38th Regiment as A ::.a!i:-:“

o3

' :l'hi u, :

sured that his brother officers, Messis, |yl -
Sharp, with whom we are UBACYUATILE] e
the right temper and spirit fur thei

« e Bise |s |

0 Pespo e

tic ms., i

The following are the COMPANIES ¢y s

roN

slils o

S{'l.‘ll‘taﬂ Band, (';“ll_.]in A. G _“,“."n,‘_. Peinlia <
Men of Yadkin, Captain C. L. Cook, Valkin ek
Sampson Farmors, Captain . . Trouln

county, v DA%

Sampson Plowboys, Captain John Asliford <
Yo ki,
nind moguy,.

Sulphur Wild Cats, Capwain J. B. Little, ¢

ala ™
ocky Face mangérs, (Captain G, W, Sharpe, | )

Al
Uwharrie Boys, Captain Noah Rush, Rand,

Cleveland Marksmen, Captain O P, (:,.;L:n,.']'h iSa,

1 Cly

; Facts and Rumors,
The nomination of Edwin M. Stanton e &

e b
“

At a sale of Sea Jsland cotton in New Yirk

=

WHE Were 'r.

Joux M, Danter, Esq., of the Richmon| B ansin

Lerr 1 A Horrve.—Te Wheeling (Vi) 7w

that ko

| e

Friday night, about 6 o'cloek, in con<idos .
hurry, and reached Tattersm’s creek on S

ll?lf.\ﬂ
Ja kson was afier then !

O1. MrLLs are going into operation all over the s,
The Western Democra! announces tha |,
are ervctiney

Anl that '_\[-‘:iir*. \‘\I}li_‘li H

Stepliens, a mill for eotton-sead vil, both of whicl

Invadidition to thee

there are mills of theé same sort in operation in Ne.
Lern, Wilm ington, and other points in the Sute

The St. Louis Demaocrat says that afew days 4

the flag raised by Colonel Morgan, at Piatie G
Miesauri, was torn down.against the renorapinee
the few ranaining citizens of that placs,
at the outrmge. and aware of the consequenced sl
ti:e perpetrators escape, the men engneed in ge Je.
cration were arrested, and, as we are infiore . Aolise
cred to Col. h[nt';;:ln.
court-martial ; the men were found guilty, and senten-
ceil to be shot, which sentence was forthwith carpel
into eflcet,

Itulignat

IIC immr-ii;m-l_\' ortlered 4

More Incexvraries.—The Montgomery Ml of L

Another villancus attempt was made this moming

bk tha

"~

1t portion of tLe city.  Nothing but the watchful- .

fthe police and eitizens generally Las preventels-

our city Leing destroyed by fire within a month past.

Fires 18 Lovrsraxa —The Opelousas (L) Convier

About tiiree weeks ago the Lay press of M K W, :

asiies; (e

Some day last weck the dwelling-Touse of Dr. G-

Laxt z'-'ef-]: the kitchen of a poor lady residing in

On Monday night last the kitehen of Mr, Rawles, nf
was also burnt. DMr. B, is abseut from

Gen. Wise, who has heen asaigned 1o duty at

L]
s
.

It will aratify his fallisw=sitiz

He is devoting

1.

Tue Excrsn Corrox Minrs,—A New York paper

of the 10th inst,. sy«

There are 842 entton mills in England, ofwlich,

at last aceounts, 49 had stopped, 118 ronning thres
daysin the week. 205 canning four days, 74 five
dav, and 295 on full time.
inz people involved is 17,257, ]
stant y shortening up, ani the greatest slarm ! fell
in the manufacturing disricts for the winter.

The numiber of work-

The mills

are «

IMPORTANT ARREST.— A man named Price was a

Prive had on lus fires
He Lad been to Richmond o make ingnnes

« Riclomond Fiquirer,

. . - la
A Havana cirenlar says it has a list of the yvessels

of the several nations w hioh Lave piissed 1o and {rem

ne : : . ' " e e aorte. innd-
Ite question (a test question) was then taken on | the norts of Cuba-and the Confederate poris, ink o

Aves—Messrs, Allison, Patcheior, Bogle, Broad-

Michael, Miller,

Thornton, Williamson, Wils, Woodfin, and

Nave—DMessrs. Barnes, Battle, of E., Battle, of W,

inting, Caldwell, of R. Calloway, Cunningliam . Berry. |

ticksen, Foster, of A., Headen, Holden, l]n!n'.r:.«,
eak, of K., Rhodes Nuflin, Sprouse, Sturbuck, and
trange—10,

Fhie ordinance wrs then amended 0 as to make the
«ues of the million of dollar notes of the following
nemivations : one haif of &5, one quarter £10, and
@ remaining quarter $20.

Thie debate upen the passagee of Mr. Woodfin’s or- |
‘nanc “ s amended, was then resumed, opposed

v Mr. Lurnes, who was in favor « f-the in erest, and
ippe rted by Messrs Gihwer and Woodfin,

The ordinance then passed its third reading!‘bya '
ste of 58 to 13, as follows :

Aves—Messrs. Allisou, Dagley, Batehelor, Bogle, ’
rodnax, Brown, Bryson, Cannon, Dick, Douthit.

: urham, Edwards, Eiles, Foster. of \.. Foster, of 3 |

Jer, Gilmer. Gurrell,. Ham)in, Hargrove, Hearne, |
aden, Ticks, Holden, Huward, Jones, of R+ Juyce.
itrell, Long, Lyon, Manniug, MeDowelk of B., M- |
ail, «f C., Meares, Mcbane, Michael, Miller, Myers,

g those which have Leen ecaptured upon  the o ash
or upon the hich scas, from which it Appeats that
ninety-six vessels have attempted to run the blockade,
of which seven were captured.

HicuesT Raxk.—The Richmond Dispateh retiirn-

ing an old answer to a new question says

The hizhest rank in the regular army is that of

*General.”. The act of Con ress provides for five
Generals, who have, we believe, been appointed, 10
take rank in the order in which they are named. viz:
(ienemis (_.'rru:l!‘l'. Albert Hi-.!lll-'y Johinston, Lee, Josaephi
K. Jobhnson, and Beauregand,
be no further a ppointments except throngh an asend-
ment of the law by Congress,

There can, thereloe,

Tar Tasecorwy Aruy.—A correspondent of the
Cincinnati
says: .

“ The health of the army here is exceedingly gondy
and but few deaths are occurring, compared with the
immense number of soldigrs in the field.
in the War Department up to the 22d of Deeepiber, |
learn that the mortality
broke out will rach 22.000 men, 1
in battle, skirmishes, &c., is about 11,000, and the
number wounde] 17,000,
startling to a great many, but they are reliable.
nnmber of prisovers South, and soldiers deserted and
misring is abont £ 000, ‘
army, as by réturns in the Adjutant-General's ("ﬁl-‘t’. .
foots up 521,000 about 480,000 now reported as fit for

Lrvice,

Enquirer, writing from Washington,

By returns

in our army siuce the war
The number killed

There figures may appear
The

The entire streugth of cur

It is reported that rhe Charlotte gas works \'vgrc
burnt down ou Wedaesday night.— Columbia Caroli'n.




