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RECEIVES AWARD FOR 25-YEARS’ SERVICE: Mrs. Alberta Grant of New York City, 
is shown receiving B check for ^2500.00 froni Artlmr Mendelson, General Bfanai^er of the 
1. Posner Company, a beauty products supply house. The Board of Directors of the firm 
awarded Mrs. Grant a plaque and flOO.OO for each of the 25 years she has worked w ith the 
company as Chief Production Manager and Chemist. She supervises 75 employees and since 
joining the staff in 1932, has steadily progressed to her present position. We wish Mrs. 
Grant much continued success. Ako shown are other employees of the firm.

DURHAM OBITUARIES
M rs. Ophelia Johnson | Rev. Leon Saunders officiating 

Death cliamed Mrs. Ophelia Burial followed in the Evans’ 
Johnson at her residence on th e’family cemetery in Wake Coun- 
Mount Sania Road on Thursday,
January 9. She was 73 years old.

-Her funeral was held at the 
Jersusalem Baptist Church in 
HarlsviUe, South Carolina, Jan
uary 12, at 2:00 p. m. Biuial fol
lowed in the city cemetery.

Surviving are three grand
daughters, live grandsons and 35 
great-grandchildren.

Rev. John Cooke
Funeral services for Reverend 

John Cooke, 62 years of age, 
were held at the Mount Gilead 
Baptist Church Monday, January
13, at 2:00 p. m. The officiating ,___

w „  th . p«,tor, H.V,

ty.
Surviving are the husband, 

Franlc Brown, a daughter, and 
parents, Mr. and Mrs. James Ev
ans.

• • •

Sam uel G luunben
Sixty-six year old Samuel 

Chambers of 113 Roxboto Street, 
who died at a local hospital was 
funeralized at the Union Baptist 
Church on Monday January 6, 
wit hthe Reverend P. E. Greene 
officiating. Burial followed in 
Beechwood Cemetery.
, Survivors include two daugh-

H arol^ Roland. Burial followed 
r iM^hwood Cemetery.
In declining health for the past 

several months. Rev. Cooke died,' 
at Blanche’s Rest Home on High
way 55 on Friday, January 10. 
He had resided at 322 Umstead 
Street. Two brothers survive.

• • •
I Sam Mangum

Funeral services for Sam Man
gum, Route 2, Bahama were 
held at the Red Mountain Bap
tist Church at 2:30 p. m. Mon
day, January 6. He was 67 years 
old.

Surviving are his wife, Mrs. 
Nwcy Cates Mangum, four

Mrs. Ethel Moore of New York 
’ City, and one son, Johnny Cham- 
I bers of Oxford.

six grandchildren.
Burial was in the church cem

etery.
• • •

Mrs. Anna Johnson
Last rites for Mrs. Ann John

son, 511 Husband Street, were 
. held at the St. Mark A. M. E. 

Zion Church on Monday, January 
13, at 2:00 p. m. The pastor. Rev. 
R. L. Speaks, officiated.

Burial followed in Beechwood 
_JP«*lietery.

Mrs. Johnson died a t her re
sidence Friday, January 10. She 
is survived by three daughters 
and two sons.

Huie Kelly
Funeral services for HtUe 

Kelly, age 59, who died sudden
ly January 7, in Washington, 
D. C., were held at 1:30 p. m. 
Sunday, January 12, at the St. 
Mark A. M. E. Zion Church. In
terment was in Beechwood Cem
etery.

Mrs. Lucinda Copeland
Last rites for Mrs. Lucinda- 

Copeland who died in New York 
-City Sunday following a  rritical {• March 21. 
illness of a month’s duration was 
held at the Mother Zion A. M. E.
Church here Thursday afternoon,
January 11.

Mrs. Copeland was the mother 
of Mrs. W. J. Kennedy, III whose 
husband is the son of W. J. Ken
nedy, Jr., North Carolina Mutual 
Life Insurance Company presi
dent.

The body of Mrs. Copeland 
will lie in the state at Ray’s and 
Sons Funeral Home Friday from 
10:00 a. m. until 4:00 p. m. the 
hour set for burial in Beechwood 
Cemetery.

Henry Cozart
Henry Cozart, 80 years old, 

for many years a resident of 
Granville County and well- 
known farmer, died at his home 
on Redwood Road Thursday, 
January 9.

Funeral services were held at 
the Union Chapel Baptist Church 
in Northside on Sunday, Januai^j 
12, with the Rev. N. A. Trice' 
officiating. Burial followed in 
the church cemetery.

• • •
Hienry Tate

Funeral services for Henry 
Tate, 1009 Fourth Street, were 
held at the Ellis D. Jones Fu
neral Chapel on Dowd Street 
Saturday, January 11, at 2:30 
p. in. The Rev. Gray officiated. 
Burial followed in Glenview 
Memorial Park.

Mr. Tate, age 60, died in a lo
cal hospital on January 8. He is 
survived by his wife, Mrs. Lizzie 
Tate, and two brothers, William 
Tate. Durham, and Jack Tate, 
New York City.

• •  • 
Humphrey Johnson

Death came suddenly to Hum> 
phrey Johnson, 74, at his home. 
1010 Washington Street, on 
Tuesday, January 7. His funeral 
was held at the l^ is  D. Jones Fu
neral Chapel on Dowd Street 
Friday, January 10 a t 2:00 p. m. 
wiUi the Rev. Floyd Holman 
ofllciating.

Surviving are his widow, Mrs. 
Florence Johnatm, two dau^ters 
and three sons. Burial followed

NCC Thinciads 
To Face Nine 
Winter Events

North Carolina College’s track 
team is slated to participate in 
nine indoor track meets during 
the next two months.

After ttieir successful debut 
in the All Eastern South Atlan
tic AAU last week in Baltimore 
where Hal Moore won the 60 
yard high hurdles, Neville Chris
tian copped the 880 yard run and, 
a mile relay team raced home 
ahead of Maryland, La Salle, and 
William and Mary, the NCC 
team competes at the Inquirer, 
Games in Philadelphia on Friday 
January 24 and the Washington 
Star Games on Saturday night 
Jan. 25.

February meets for Coach L. 
T. Walker’s harriers are, possi
bly, the Boston AA on Feb. 1; 
the MiUrose Games on Feb. 8; 
the New York AC, Feb. IS, and 
the New York AAU on Feb. 22.

In March, the Eagles may en
ter the Knights of Columbusi 
Games on March 8, the New 
York Pioneer Club games on 
March 15, and the' Cleveland 
Knights of Coltunbus Games on

Lyon Park 
Social Notes

By Mrs. N. J. Curry
NEW YEAR’S DINNER....The 

Senior Ushers of First Calvary 
Baptist church held their annual 
New Year's dinner on Jan. 1, a t 
eight pjn. at the Algonquin dub 
house on Fayetteville Street.

The program, featuring a 
group song, and devotionals, 
was conducted by Mrs. M. W. 
Webb. Mrs. N. J. Curry made 
welcome remarks and Miss Mar' 
garet Stephens was beard in ai 
solo, accompanied by Miss Mary 
L. Stephens. Representations! 
were also made by K. D. Younge 
for the Men’s department and 
Mrs. Lillie Moore for visitors. 
Louis Laster, president of the or 
ganization, also made remarks 
and gifts were exchanged.

Others present at the affair; 
were Mrs. Louis Laster, Mr. and 
Mrs. Edgar Daye, Mrs. K. D. 
Younge, Mr. and Mrs. Bernice 
Allen, Mr. and Mrs. WUlie Ho
gan, Mr. and Mrs. Kenneth 
Smith, Mesdames Addie Lang
ley, Louise Thorpe, Nancy Phil
lips, Louise Banks, Daisy Green, 
Misses Etfie Hill, Mary Mclver, 
Susie Langley, Ida Hall, M ^srs. 
Charlie Ellison, Raymond Jam 
erson, John Cameron, J. D. Par
ker, James Huggins, and Eugene 
Foushee. _ '

-Durliam Firm-
(continued from page 1) 

Banker's Fire insurance com 
pany, W. J. Walker, secretwy- 
manager of Southern Fidelity 
Insurance company and J. H. 
Wheeler, president of Mechanics 
and Farmers-Bank.

Remarks were also heardi 
from C. E. Boulware, Mrs. Ella 
E. Cotton and H. M. Michaux.

All directors were re-elected, 
including Clyde Donnell, Al
fonso Elder, J. W. Goodloe, R. N. 
Harris, J. J. Henderson, W. J. 
Kennedy, Jr., G. W. Logan, E. 
R. Merrick, H. M. Michaux, T. 
D. Parham, A. T. Spaulding, C. 
C. Spaulding Jr., J. S. Stewart 
and J. H. Wheeler.

-Mrs. Coefield-

h a  week as te a s e r  of home 
economics at the Randoli^ high 
school. She had worked at the 
school iince 1952 and commuted 
on week-ends. The automobile 
was described as a "total loss.”

For the past five years, accor
ding to her husband, Jease Co- 
field of 1319 S. Alston Avenue 
in -Durham, Mrs. Cofield made 
the twice weekly trips between 
Liberty and Durham, a distance 
of some 50 miles, alone.

Mrs.. Cofleld was the daughter 
of the Rev. and Mrs. Henderson 
H. Hawkins of Concord. She at
tended the public schools here 
and received the A.B. Degree 
from Barber-Scotia College, 
Last June she was awardBd 
Master’s degree at North Caro
lina College.

She worked In a South Caro
lina school before accepting a 
position at the Morrison Train
ing school at Hoffman. She held 
this post until 1952 when she 
began as teacher of home econo> 
mi<» at Randolph high.

Mrs. Cofield was married Dec. 
26, 1947 and took up residence 
in Durham where she lived until 
her death.

She was a member .of the 
North Carolina Teachers. Associ- 
ation, the American Home Eco
nomics Teachers Association, 
the North Carolina Association 
of Home Economics, the Nation
al Education Association, the 
American Vocational Associa
tion, adviser to the Randolph 
High New Homemakers of Amer
ica and a member of Beta Phi 
Bet sorority.

In addition to her husband 
and parents, sl» is survived by 
three brothers: James and Ro
bert of Washington, D. C., and 
Samuel of Roclcy Mount; one 
sister: Mrs. Drucilla Peace of 
Washington, D. C., and several 
neices, nephews, aimts and 
uncles.

be beaH on Jan. 11. In thie event 
they wished to present evidance 
on that day, the case would b«l 
re-opened for them; 11 not, th*l 
record would consist of the tes
timony of the Jan. 6 hearing.

There was no dispute as to the 
facts. The only evidence tl»e de-< 
fendants offered was the testi
mony of the police tluit they 
might encounter some difficulty 
in keeping the peace were segre
gation abolishment.

-Two Elevated-
(Continued from page One) 

and the North Carolina Teadi 
ers Association and has worked 
as Vo-Ag teacher in Vance and 
Franklin Counties.

His new and primary respon
sibilities will be the si«>ervlston 
o l the total program In the «■»- 
tern part of' the State, working 
with Johnson on matters of 
statewide concern.

(continued from page 1)
Hugh Fitzpatrick said that she 
could have died either from a 
blow on the head or from, 
drowning.

He placed the time of the aci 
cldent as about 7:30 or eight a.m.i 

The spot where the automo
bile was discovered is some two 
miles east of Liberty where the 
victim was traveling to begin ney General that the case would

-Hearings-
(continued on page 8) 

and street cars.
In a delaying tactic, the attor

neys for the city moved to con
tinue the hearing because the 
£lerk of the court had failed tor 
notify the Governor and the At
torney (general of the hearing. 
Attoi-neys for Evers produced 
copy of a letter in which they 
had, on their own, sent such no
tification to the Governor and 
Attorney General on Dec. 3J., 
1957.

The three judges assigned to 
the case—John D. Martin of 
Cincinnati, William E. Miller of 
Nashville, and Marlon S. Boyd 
of Memphis—ruled that the 
hearing would go on with the 
clerk being ordered to send a no
tice to the Governor and Attor

Mrs. F Ix rif Brown 
Funeral services for 22-year. 

oM. Mrs. Floasie Brown of 804 
OICDdale Avenue war* held at 
ttt^B lis  D. Jo iu ftruo«* l Chap- 
4t oo Monday, Ja«t»ry 6, with

Two Raleigh 
Teams Lead In 
CIAA Statbtics

Shaw University's Bears with 
86 points per game on offense 
and St. Augustine’s Falcons hol
ding opponents to 56.5 on de- 
f a ^  are team leaders in first 
lSB8 'basketball statistics re
leased today by the CIAA News 
Service.

In this first release lor games 
played through January 1, tivee 
of the loop’s cagers were average 
ing better than 25 points per* 
game. They are KU M u r i^  
(25.5) of Shaw, Ron Gamef 
(25.2) of Morgan, and AI Stir
rup (25.0) of St. Augustine’s.

Other individual leaders are 
Ed Summons of Union, field goat 
percentage (72.7 per cent tor Ift 
of 22 in lour games; Stirrup of 
St. Augustine's free throw 91.7! 
per cent for 22 ol 24 in two con
tests; Henry Fields of Elizabeth 
City in rebounds, grabbing lOS 
i nfive affairs for an average of 
21 per tilt; and Wilbur Smith of 
Maryland, single game scouring 
leader, tallying 34 against Dela
ware via 15 field goals and tour 
free throws.

At la|rt year’s end <19S7), the 
Natieiul FoMBdatloa for Infaa- 

•'4»4heCaiBeR»6wv««emet«nt« .Mie r«nlysh  eatteaied tkat Vf,-
$00 peUe vietlms received Marck 
•f  OinMs aid daring tlie year, of 
wliicft afeoat 53,*M were poat- 
aente easws strksken a year or 
years ago. Help them to a life 
bettM- tkasi hare sarvtval ky gfv- 
Iimt te the I tS t liarek of Dimesw

Final Rites Held 
In Clinton For 
Mrs. Underwood

CLINTON
Last rites were held at the Lis

bon Street Baptist Church Tues
day, December 31, at 3:00 p. m. 
for Mrs. Rena Underwood Ben
nett, who' died the previous Sun
day at the home of her grand
daughter, Mrs. Bernice Boyldn.

Officiating at the service was 
the Rev. J . H. Everett. He was 
assiated' by the Rev. J. M. 
Holmes.

Mrs. Bennett, a native of 
Sampson County, was 83 years 
okL She was the daughter of the 
late Sokanon Underwood and 
Helen Boykin Underwood. She 
was a member of the Big Piney 
Grove Baptist Church.

SurvivqgM include a daughter, 
Mrs. Mattie Holmes; three sons, 
Ernest, Richard and Amos; thrqe 
step-daughters, Mrs. Magle P ^  
terson, Mrs. Alice Underwood, 
and- lArs. Maggie Peterson; 32 
grandchildren ’"a^d 45 great
grandchildren.

Nn. Nebane 
Entertains 
Gardeners
...Xiyon'Park Rose Garden Club 
met at the home of Miss AUene 
Metane, 8Q6 Canoll Street, 
Monday night with the president 
olficlatlng. A general discussion! 
was held by the club. Mesdames 
present were: Vlctorki Joyner, 
Elnora Smith, Helen McClain, 
Fannie Tapp, Eassie Amey, 
Mattie Canty, Pearl Brown, 
Mary Gardy, -Nodie Currie, 
Saphoie Green, Betsy Thompson, 
and Alene Mebane. Miss MaUe- 
Freeland was also present. Visii 
tors included Mi« Stephens, 
Mrs. McLester, and Mrs. Hester.

P A T R O N I Z E
OUR

A D V E R T I S E R S

CLEARANCE^ SALE!
SOper cenfOFFREDUCTIONS 

UP TO . . .

Free
•  10 PC. CANNON ENSEMBLE

With Order of $20.00 or More
•  FRUIT CAKES
W ith purchase of 9x12 Heavyweight 

Linoleum Rug

N E W  F U R N I T U R E
Bedroom Suite Was 249.50 sale $149.50
4 PC. GREY WALNUT* _
9x12 Wool R u g*_________________sale 49.50
Small Metal Detks _were $ 29.50_ .sa le  16.50
Filing Cabinets were 59.95__sale 39.95
STANDARD 4 DRAWER
Living Room Suites .w ere 259.95.sa le  199.95
,2 PC. NYLON COVER, AIR FOAM CUSHIONS
^etal Wardrobe __was 29.95..s a le  19.95
Table Lam ps______________   .  .  _ ̂ sale 4.95
Living Room S u ites_________________ 50% OFF
2 PC. SECTIONAL
36x36 Linoleum Throw R ugs________  .97
Shadow B oxes_________________   331/3% OFF
9x12 Linoleums .   _______________ sale 5.95
Ironing Boards .w ere 13!95._sale 9.95
ALL METAL, ADJUSTABLE, RUBBER TIPS

U S E D  F U R N I T U R E
Dining Room Suite _   sale 149.50
9 PC. MAHOGANY, SHERATON STYLE
Walnut, Glassdoor C hestrobe sale 29.50
2 Maple Poster Beds  each 24.50
SINGLE, ANTIQUE
Contour Chair .  _ sale 39.50
WIIIE, PLASTIC, WrfH FABMC COMBINATION
Bendix Automatic W ifsher_______.sa le  129.50
CAN BE USED PORTABLE
Westinghouse Double Oven Range .sa le  199.50 
CUSTOM, ELECTRIC
Mahogany P ia n o _________________ sale 79.50
54 Inches Oak O ffice D esk  : .sa le  _ 35.00
60 Inches Oak O ffice Desk _   sale 49.50
Table Model Small TV S e t _______.sa le  49.50
Westinghouse TV S e t_________  sale 99.50
TABLE MODEL, 20 INCH SCREEN
Admiral TV S e t __________  .  99.50
PORTABLE, WITH STAND, 10% INCH SCREEN

• • • • • • •  ■ ■' -

MANY MORE ITEMS ON SALE

B& J ROSE FURNITUIUB CO.
106 W. PARRISH ST. PHONE 4 - ^ 1

-Wes CovingtoiH
(Continued'lrom page One)

. Some of the city’s leading 
dignitaries are expected to take 
part in tne program honoring the 
baseball star at Hillside, accord
ing to Mrs. L. I. Riddick, in 
charge of a committee planning 
the program.

Remarks will be made during 
the affair by Mayor pro tem 
Walter Biggs, L. B. Frasier, praa- 
ident of the Durham Business 
and Professional Chain, and E. 
C. Turner, president of the One 
O ’clock Luncheon Club.

Covington will be Introducad 
by Carl Easterling, basketball 
coach at Hillside, and a presen
tation from Hillside students will 
be made by Bennie Booker, 
president of the school Stud«&t 
Council.

membership on that body to the 
Committee’s general offioars, 
chairman of standing sub-com
mittees, organizational rei>re- 
sentatives and 12 at-large mem
bers.

The at-large monbers qf the 
executive committee were se
lected at Stmday’s meeting.

-Constitution-
(Continued from page One) 

th e  Com m ittee’s purpose and 
goals.

The constitution provides fra 
operation of the organlzatioa 
along the general lines in which 
it has operated in the past.

It requires two kinds of memr 
bershlps, “personal” and “or
ganizational.” Personal member
ship is open to any individual in 
the community and organization
al membership is restricted to 
persons selected by various 
civic, fraternal and o ^ e r groiq)# 
In the city.

Tiie new document also sets 
out the composition of the ax- 
cutive committee, It restricts

-Mrs. FDR-
(Continued from page’One)

that talk lays the groundwork 
lo r understanding,” she said.

“It is a very slow process— 
the process of getting to know 
each other throughout ttie 
world, but it lias been advane- 
ed by the once per year three 
months meetiiigs of̂  delegates 
of the world.

•‘One of the very im poitent 
things (the U.N. has accom
plished) has been an increase 
in  underatuiding amimg na
tions, a Quality w h i^  comes 
about gradually but steadily..”
She listed as the outstanding 

successes scored by the world 
body was the formation of the 
temporary UNj force in Korea, 
kMi4ng ttie borders 'o f Israel 
peac&ul, and the lessening of 
tensions throughout the world.

She departed from lier dis
cussion of the UJI. to l>iame 
the late Sen. McCartliy’s influ- 

enoe for the loss joi U.S. pres- 
tigate abroad and to assert 
tiiat she didn’t  feel that Sen. 
iCeimedy’s religion would hurt 
him in Uie South as m udi as 
the late AI &nith’s did in the 
South if the former becomes 
a candidate for a national 
offloe.

-Drive-
(Continued from page 

the national Board «f Vine-
t4NTS»

Also A. T. Walden, Atlanta 
attorney and member of the 
NAACP national legal c<Mn- 
mittee; W. Lester Banlu, exe
cutive secretary of the Vir
ginia State NAACP; Mrs. Ru
by Hturiey, the AaK>ciation’s 
southeast regional aecretary 
working out of Atlanta; and 
W. C. Patton, president ot the 
Alabama State Coordinating 
Association for Registration 
aiid Voting.
Others participating in the 

meeting Included Board mem- 
b m  W. W. Law, ^vannah, 
Ga., and DonaM SimmoM, 
Stillwater, Oklahoma. Preaent 
as an invited consultant was 
John Brooks, director of the 
NAACP voter registration 
campaign in Virginia.

Church BiMe 
Class Holds 
Yearly Social

The annual party of the Soul 
Seekers Sunday School Class of 
Ebenezer Baptist C3iur^ was 
held Wednesday, Jsnnary 8, at 
the home ot Mrs. Helen WM>b ot 
S17 Ferrell Boulevard.

A delicious dinner was served 
after which gifts were given to 
the members ot the class reveal
ing t h ^  prayer sisters and one 
prayer brother. Xtch member 
bought a present tor ids or her 
guest,

A welcome addrm  was made 
by Mrs. Ma««ne Fishw, i4ce- 
president of ttte dass, afttt' 
which remarks were made by 
lb .  W. W. Barbee, Superintend
ent of the Sunday School.

Those present were; Mrs. 
Addie Barbee, president; KDas 
Vinia Williams, secretary; Mrs. 
Catherine Edwards, assistant 
secretary; Mrs. Bertha Sniper, 
Mrs. Barbara Jones, Miss lola 
Massey, Mrs. Flossie Smith, lb s . 
Ethel Jones, Mrs. Margaret 
Adams, BCrs. Essid Jefferies, 
Mrs. Addie Smitli, Mrs. Emma 
Norwood, Mrs. Alice Luster, Mrs. 
Alice Davis, Mrs. ZeliAa Adams, 
and Mrs. Helen Webb, hostess.

Guests preiMHit were: Mrs. 
Margaret Jones, Mr. and Mrs. 
N apoleon^ynum , Mrs. CariUa 
Long, 'Mr. Bonnell Denny, Mrs. 
Eftie C%avis, Mrs. Rtmnle Prim
us, Mrs. M ari^ret Trice, Mr. 
Johni^e Jones, and Mr. C. C. 
Richardson, Superintendent of 
Mt. Zion Baptist Church Sunday 
Scho<d.

Mr. Richardson spoke <m be>̂  
half ot the vUtttors that were 
present. Mr. A. J. Stanley, teach
er ot the class, gave the closing 
remarks.

The Soul Seekers Class are 
planning a very constructive 
program for the new year and 
new members are cordially in-, 
vited.

Navy Chaplain 
M Covenant •

T. D. Pariuun Jr. ol 
tke tr. S. N m n  wUI d ^ e r  a 
sennen at tte  Cftvenaat Prcaky- 
terian Chnrok at 4 P J t. mi San- 
day Jaimary 1*. sponsored by 
tke wW en’s Assoetattm. Th« 
public la eordially invited to at
tend.

STATEMENT OF CONDITION

MUTUAL SAVINGS AND  
LOAN ASSOCIATION
Of Durham, N. C., as of December 31st, 1957

(COPY OF SWORN STATEMENT SUBMITTED TO THE COMMISSIONMR 
OF INSURANCS AS REQVIRSD S T  LAW.)

A S S E T S
The Association Ow n s : ^

Cash on Hand and in  Banks
State of Nortli Carolina and U. S. Government Bonds . 
Stock in Federal Home Loan B an k   __________

Mortgage Jjoans
Money loaned to shareholders for the purpose ot «i- 
abling them to own their hunes. Eadi loan secured by 
first mortage on local improved real estate.

Share L oans____________________________________

.$ 21S.100J0 
5S.498J1 
61,000.00

-13,140,438.47

Advances made to our shareholders agstnst tbeir 
shares. No loan exceeds 00% ot amount actually paid 
in.

Advances for Insurance, Taxes, Etc. -_______ _______
Office Furniture and F ix tu res _____________
Real Estate O w ned______________________________
Other A ssets_____________________________ _____

-4  26,902.68

26.39
9,690.34

320.38
36,162.58

TOTAL ..$3,543,129.96

LIABILITIES
Th9 Association Ow is :

To Sliareholders
Funds entrusted to our care in  the form of 

payments on shares as follows;
FuU-Paid S h ares________________________
Optional S hares__________ ______________

^ 6 0 0 .0 0
M72,222.34

Notes Payable, Federal Home Loan B ank___________
Money trarrowed for use in making loans to nn«n- 
bers, or retiring matured diares. Kach note ap
proved by at least two-thirds of entire Board ot 
Directors as required by law.

Accounts Payable :_______  —
Loans in Process______________________ _________
Undivided P ro fits_______ I------------------------------------

Earnings held in trust f«r distribution to share
holders at maturity of their shares.

Federal Insurance R eserve ---- ----------------------------
Reserve for Ckintingencies_______________________

To be used for the payment of any losses, it sustained.
• This reserve increases the safety and strength (rf 

the Association.
Other L iabilities-----------------------------------------------

12,916,822.84 
- 250,000.00

14,901.92
11,133.54
12,211.70

145,500.00
184,466.51

8,093.94

TOTAL .$3,543,129.95

STATE OF NORTH CA1U3LINA COUNTY OF DURHAM, ss:
J. S. STEWART, Secrttary-Tnaturtr of the above named Associotkm ner- 

sonollv appeared before me thU day. and bUng d«iy suwm. says that tke fore- 
.....................He best of his knowUdgt and belief.gdne  statement i« true to the

'—j7S .'S n W A R T , Secrstary-Treoiurer 
Sworn to and subscribed before me. this 1 ^  day 

ot January, 1968.
VIVIAN  B. PATTERSON, Notary Public 

My Commission expires July 17, UH18.

OFFICERS AND STAFF

E. R. MxmucK ..
C lYBX DOHMSUa
W. J. K*m«Dy, Jr. .
G. W. L o o a m _________
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