Mechanics and Farmers Bank
Holds 71st Stockholders Meet

The 7ist Stockholder's

meeting of Mechanics and Vice

Vivian R. Patterson (Mrs.),
President-Corporate

J.J. SANSOM, JR.

Farmers Bank was held on

March 12, at the home of-,

fice at 116 West Parrish
Street, Durham.

It was reported that the
Bank's total resources in-
creased from $42,447.828

Mrs. E. Elaine Small

at the end of 1977 to
$46,676,178 at the end
of 1978. Loans outstand-
ing at the end of 1978
were $19,265,543
compared to $17,504,605
at the end of 1977. Total
deposits were $38 177 446
at the end of 1977 and

increased to $42,237 814
at the end of 1978,
Stockholder’s Equity in-

creased from $3,261,821 as
of the end of 1977 1o
$3469,757 as of the
end of 1978. '

Net income before se-
curities  transactions in
1978 was $294.172

compared to $276,043 in

1977. The earnings per
share after securities
transactions in 1978 was
$2.07 compared to
$1.88in 1977.

The stockholders
elected the following

persons to the Board of
Directors J.B. Anglin, Jr.,

JW. Goodloe,
M.L. Greene, W.J.
Kennedy, 1I, Benjamin
S. Ruffin, J.J. Sansom,
1§28 el Scarborough,
I, C.C. Spaulding, IJr,

Mrs. Julia W. Taylor, W.S.
Tucker, William J. Walker,
Jr., and John W. Winters,
Sr.

Six directors who had
given 189 years of com-
bined service to the Bank
did not seek re-election
to the Board of Directors
and were given plaques in
recognition of their loyal
service. Those receiving
placques were:  Charles
A. Haywood of Raleigh
(33 years), W.J. Kennedy,
Jr, of Durham (48 years),
Asa T. Spaulding, Sr. of
Durham (32 years), Arthur
E. Spears, Sr. of Char-
lotte (16 years), James E.
Strickland of Raleigh (48
years) and Mrs. Viola G.
Turner of Durham (12
years). John S. Stewart
who resigned from the
Board of Directors in 1977
also received a plaque in
recognition of his 31 years
of service to the Bank.

The family of John H.
Wheeler was presented a
special plaque in recogn-
tion of *his 49 years of
service as an employee,
director and president of
the Bank.

A meeting of the new-
ly elected Board of Direc-
tors was held on March
13, 1979 and the follow-
ing officers for the Bank
were elected:

J.W. Goodloe, Chairman
of the Board of Directors;
W.J. Walker, Jr., Vice Chair-
man of the Board of Direct-
ors; J.J. Sansom, Jr., Presi-
dent and Chief Executive
Officer; J.B. Anglin, Jr.,
Executive  Vice-President;

Secretary and  Assistant
Trusu Officer; Dr. George
C. Debnam, Chairman Ra-
leigh Board of Managment;
M.L. Greene, Chairman,
Charlotte Board of Manage-
ment; Julia W. Taylor
(Mrs.), Senior Vice-Presid«
ent, Raleigh; WS. Tucker,
Senior Vice-President, Char-
lotte; D.L. Harrison, Vice
President-Cashier; Lee
Johnson, Jr., Comptroller;
Ethel Elaine Small (Mrs.),
Internal Auditor; Sandra S.
Hearley (Mrs.), Vice
President-Manager,
Charlotte Branch; Clarice S.
Banks (Mrs.), Vice Presi-
dent-Operations,  Raleigh
Branch; A.E! Spears, Sr.,
Vice President-Charlotte
Branch; W.E. Ricks, Trust
Officer; R.T. Lewis, Jr.,
Manager, Fayetteville Street
Branch; Blonnie L. Slade
(Miss), Assistant Cashier-
Raleigh Branch; Darryl F.
Sims, Assistant
Cashier Charlotte Branch.
JW. Goodloe succeeds
W.J. Kennedy, Jr. as Chair-
man of the Board of Direc-

tors. He is a retired presi-. as

b,
'/

At left is Mrs. Selena W. Wheeler. Seated is Mrs. Vivian R. Patterson. Standing in
center is Mrs. Julia W. Taylor, and at right is J. J. Sansom, Jr.

chairman, Raleigh ol Directors and the Char-

dent of North Carolina Board of Managment and lotte Board of Manage-
Mutual Life Insurance has been a member of the  ment since 1970.

Company has has been a Raleigh Board of Manage- member of the Bank’s
Insurance Company and mentsince 1972 Board of Directors since
has been a member of the M.L. Greene. a Char- 1960

Bank’s Board of Directors lotte contractor, succeeds W.. Walker, IJr. suc-

since 1963.

Dr. George C. Debnam,
a Raleigh physician, suc-
ceeds Charles A. Haywood a

ceeds J.W. Goodloe as Vice
Chairman of the Board of
Directors. He is a retired
vice president of North

A.E. Spears, Sr. as chair-
man, Charlotte Board of
Managmenet and has been
member of the Board

and Farmers Bank in 1971.
She is a native of Durham

and a 1971 graduate of
North Carolina Central
University. She completed
the North Carolina School
of Banking Mid-Manage-
ment Program in 1976 and
also served ‘on the Board
of Governors of the Durham
Chapter of the American
Institute of Banking. She is
married to Thomas Small
and they are the parents
of two daughters, Tomika

(Left) Mrs. Julia W. Taylor (Right) Mrs. Viola G. Tummer
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GET THE MOST
RALEIGH DURHAM.

THE MOST
NONSTOPSTO
ATLANTA.

We leave for Atlanta when
you want to leave. With 7
nonstops each way, every day.
From early in the momning till
late in the evening.

a good

THE MOST
CITES

SERVED.

Wherever you're going, there's
chance we go too. The
Southeast, the Northeast, the
West and the Caribbean open
up before you on Eastern. We

can take you to 89 cities in all.

Albany, N Y Minneapals
Allentown St Paul
BethlehemiEaston  Mobile
Antigua Montego Bay,
Atlanta Jamaica
Baltimore Montgomery
Barbados Montreal
Bermuda Nashwille
Birmingham Nassau
Boston New Orleans
Charleston, 5.C New York/Newark
Charlotle Omaha
Chicago Orlando
Columbia Pensacola
Columbus, Ga Philadelptia/
Corpus Christi Wilmington
Dallas/Ft. Worth Pittsburgh
Daytona Beach Portland, Ore
Detront Richmond
Evansville St Croix
FI Lauderdale/ St Louis
Hollywood St Lucia
Fort Myers St Thomas
Freeport Salt Lake City
Gainesville San Antonio
Greensboro/High San Francisca
Point/Winston-Salem  San Juan
Greenville/Spartanburg  Sarasola’
Guadeloupe Bradenton
Haiti Savannah
Harttorc/ Springhield Seattle/Tacoma
Houston Syracuse
Indianapolis Tallahassee
Lexington/Frarnkiort TampaiSt
Los Ahgeles Petersburg
Louisville Clearwaler
Martinique Trinidad
Melbourne Washington
Mérida Wes! Palm Beach
Mexico City Wilkes-Barre
Miami Seranton
Milwaukee

THE MOST
SERVICE TO

THEONLY

WIDE-DODY
MOVIES'TO
CALIFORNIA.

We ﬂY to 3“ [hrt.?t'.’ New Y lrl\' LEAVE ARRIVAL

area airports every day. That DESTINATION RALEIGH/DURHAM [ TIME

includes four daily nonstops. BASAIREE: g :’?:;1‘ Sl
We have 513080 g Santrancisce 3 14 pm ;0 pm

Washington, Philadelphia and ' 906pm | 224am
" Bal[imnrc, rOW. Aml All service 1s via Allanta conneclions

through service to Boston
If you're flying to the

Northeast, Eastern’s rthe
way to go,

THE MOST
1 CITIES SERVED

INTEXAS.

We're a star to the Lone Star
State. We offer the most
through service to Dallas/Ft.
Worth. And we have 5
departures every day to
Houston, 4 to San Antonio

and 2 to Corpus Christi.

" THE MOST SUPER SAVER CITIES

SAMPLE SAVINGS FROM
RALEIGH/DURHAM TO:

Atlanta+

hnCacos
Ballas Ft
Heustian
Las Angelest
Miam Fi
New York Newark
St Lows

Sall Lake City

Sl Ao

that in

Eastern gives you the most for less than you'd ex-
ct. We offer you Super Savers to the most cities from
leigh/Durham. And we offer you our unique Unlim-
ited Mileage Fare.
But we don't stop with the most. We're committed
to maku:f every flight a pleasant one for you. We know
addition to the big things, like flying to the city

EASTERN

D

ROUND- ROUND-TRP SUPER SAVER FARES ™
TRIP MON.-THURS. FRE-SUN.
TIMES | REG.DAY- DAY- MNIGHT DAY- MIGHT
DAILY COACH | COACH |COACH | COACH | COACH
8 $114 g 72 $ 66 $ 83 377
4 168 105 = 122 =
Warh 6 238 149 = 172 _
5 232 147 170 ==
2 420 244 2240 284 264¢
Lauderdalet 6 176 110 - 127 -
10 128 77 64 90 77
5 172 112 129 =
2] 356 214 249 = i
4 262 170 197 =
2 440 256 213 298 256

friendly, personal service.

every day.

WE HAVE TO EARN OURWINGS EVERY DAY

*There's a $3.00 headser charge in Coach. Movie program and system provided by TransCom — a unir of Sundstrand Corp.

you want, you appreciate the little things that come with
At Eastern we know we have to earn our wings

For reservations and fare requirements, see your
travel agent or call Eastern Airlines at 828-1390 in
Raleigh, 682-5621 in Durham or 942-4182 in Chapel Hill.

**Super Saver fares have advance reservations and ricket purchase requirements, minimum and maximum lengrh-of-stay restrictions, limuted sears ind may not be avisilable on every flight or over certain holiday pertods. All fares are subject to change.

tSuper Saver fares to these cities are available through March 31. Fares are slightly higher after March 31, subject ro CAB approval, unless tickers are purchased on or prioe to thar dare eCombination Day/Night Couch Fare.
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