Qur vanishing wetllands and
the abundant wildlife they har-
bor will be examined it the se-
cond film of
Audobon Wildlife Film Series. gt
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ing, Sterling captures vigneties
of life in the marshlands of
Michigan, Utah, Oregan, and
Ontario, Canada.

Concern over the depletion
of our wetlands led Sterling to
produce the~ film for the
public. Once, there were 127
million acres of interior and
coastal wetlands in the United
States. Little more than fifty
percent of these lands are left
now, according to the Na-
tional Audobon Society. Loss
of the wetlands has resulted in
lower water tables, increased
flooding, stream siltation, loss
of wildlife and diminished
wildlife populations—a
substantial toll.

The two remaining films of
the four-film series are Waltér
Berlet's ‘““ American
Heartland: The Great River
Story” to be shown Wednes-
day, January 28, and Norm
Wakeman's ‘‘Inside Passage
To alaska’' to be shown Tues-
day, April 7.

This year marks the sixth
season of the film series,
which is sponsored by the New
Hope Audobon Society, the
Animal Protection Society and
the National Audobon Socie-
ty.

For more information in
Chapel Hill, contact Mrs.
Robert Broughton at 942-3836
or Mrs. Robert Utiger at
942-7437. In Durham, contact
Mrs. Charles Stuart at

286-2760.

Inyestor’s
advisory

By Peter Costiglio
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ENTERTAINMENT
COMPANY STOCKS
Question: | want to invest
in broadcast and entertain-
ment stocks. What do you
recommend I look for?

Some investors are tuning
into investments in the
broadcast and  enter-
tainment industries.

Answer: Broadcast and
entertainment stocks are a
good investment in a reces-
sion. Broadcasters have anti-
cipated a slowing economy
for over a year. They re-
spect what a revenue slow-
down could do to profits,
For example, most station
group operators cut spend-
ing on expensive program-
ming last year.

Here are guidelines to con-
sider, suggested by experts
at the investment firm of
Bache Halsey Stuart Shields.
With networks, the effect of
competition on revenues is
important. 8o check broad-
cast ratings carefully. Sta-
tion groups are generally
more diversified. Their non-
broadcast divisions have

more of an impact on earn-
ings, s0 pay close attention
to overall performance.




