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. - -- a First Quarter

Earnings Up

"
JACKSONVILLE,

FLA, Following a
, record year in sales and
earnings, Winn-Dixi- e

Stores, Inc., reported an
9X pet cent increase in
sales and an 8.6 per cent
advance in earnings dur-

ing the first quarter of
new fiscal year 1983, the
shareholders were told at
the annual meeting
recently.

A.D. Davis, vice
chairman of the
Sunbelt's largest foot

VALUABLE COOPOM--
4 Discover The Most Precious GemtadMm at vour local WkwDbte Stow OnM ' OVERuwrvn- -

SAVE $2.00 treated By Man .v. The Cubic Zirconia401 1

Only

CREAMER tutmttekUU urufpf ON FINE

PORCELAINRtgularDlicoufllPrle.. t WTM UCM O00 RJBCHMi

CHINAV Imported Bavarian Porcelamj
Coupon tortno......,,, tOO

Prlct with Coupon. .I7.N
with MCh S3 00 purchaM

fajf ChOtCB) Of S CfMffMiflQ

pMdMMS vrirOt m m. rA
HMhotHMcNImIk

COUPON VAUO

.MHRUOCUTIH.

gV
W Durabto-H- ioh fired
J fine BeMw Tone

g Tranaluoent Body
only 56 99 Mch (Hut m
Mh $10000 In agHMr matiUf OAALANO

49-O-Z. BOX TIDE5-L- BAG THRIFTY MAID JW3ALCTN.
DETERGENT U.S. CHOICE WHOLE BEEFSUGAR

ib a mm aw m

TENDERLOINS
IHRIF1YMAID

ICE MIUC

SLICED TREE

INTO RLET

MIGNONS4
TRIMMINGSI 0)LB.

WITH $10.00 OR MORE l$10.00 OR MORE ORDER
LIMIT 2, PLEASEI(LIMIT'(LIMIT 1)

--fPRICES GOOD THRU SAT. 'NONE TO DEALERS
WE RESERVE THE RIGHT TO I IH "COPYRIGHT

I 1982, WINfHXXIE STORES. INC.

10-L- MESH BAG - ' ' ' "HARVEST FRESH IDAHOBAG MAXWELL HOUSE
HARVEST FRESH

16-O- Z. BTLS.

COCA-COL- A

"- i

POTATOESCOFFEE YELLOW CORN2CTN.OF

o

Plus Deposit 5) FOR

12-O- BTLl

MILLER CZER
BOZ. CUP SUPERBRAND1t SOUK CREAM.

mmwmmammmmmmmm

HARVEST FRESH CAUURXJWER OR

HHOCCOU ia90c
34A. BAG HARVEST FRESH

yellow onions . . 70c
JUG SUPERBRAND

APPLE JUICE 99c
120Z. BAG HOUSTON ROASTED

FEAKUTS 99e
CTN.OF 6 HICKORY SWEET

SUCED DACON
48-O- BTL ASTOR fpdi n nncpi tuiiirounnuu nuooi wvinco fit OILm i.

retailer, said overall sales
during the quarter ended
September 22, 1982,
amounted . to
S1,582,824,0W) com :

pared with
SI. 465,356,000 during
the same period last
year, a gain of
$117,468,000 or 8.0 pei
cent. Earnings per share
were 84 cents versus 77

cents, while total earn-

ings increased to
$20,773,000 from
$19,133,000 achieved
during the comparable
period last year.

"The first quarter
results were on top of 48
consecutive years of sales
increases," Davis ex-

plained, "with earnings
having increased 32 out
of the past 34 years".

Commenting on first
quarter results, Davis
said, "Although our new
store program has slow-

ed down due to tight
money, we have ag-

gressively enlarged and
remodeled proven store
locations to increase
sales per square foot in
our retail facilities. Of
1,228 stores, 953 have
been enlarged or
remodeled in the past 7

years. With increased
emphasis on display
space devoted to general
merchandise items, we,
expect to continue to in- -'

crease sales and earnings
and produce a satisfac-- '
tory return on invested
capital."

Davis explained that
although the company
realized record earnings
in excess of $103 million
for fiscal year 1982, ear-

nings were less than the
$104 million lpaid into
the Federal Social
Security program by the
company and its

employees."
The company an-

nounced the retirement
of Directors C. Keith
Funston, Ben Hill Grif-
fin, Jr., Joe Adams and
M. Austin Davis, all of
whom served many years
as members of the
board. All other direc-

tors of the company were
by i he

shareholders, iiul
Charles P. Stephens was
elected to fill the va.anc
created by the retirement
of M. Austin Davis.

Following 'r
shareholders' mcetim:.
the directors declared
dividends of 20 cents per
share payable on com-
mon stock and Gass B

common stock on Oc-

tober 29, November 30
and December 28 to
shareholders of record
on October 15,
November 15' and
December 10, respective-
ly. In July the directors
increased the regular
monthly dividend rate 1 1

per cent from 18 to 20
cents per share.

Stephens, 44, a native
of Atlanta, attended the
University of the South

,and ! is a graduate of
Tusculum Colleg;,
Greenville, Tn. The new
idirector is vice president
land a principal
Shareholder of Norman
W. Paschall Co., Inc.,
an Atlanta based firm
that deals in textile fibers
and

Winn-Dixi- e has open-
ed 13 stores and closed 7
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since June 3.0, 1982, hav-

ing 1 ,228 stores in opera-
tion on September 22, as
compared with 1,225 in
operation at the end of

; me iirsi quarter last .
I

year. Nine new stores
were under construction-a- s

of September 22.
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