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hi M"v r frerit Mate banks as wtjen from the b:r.k ot t iesU'(hec'atfae;tltef'7cW 'Woshihiort
Vlf baa al wayi bn tefri) that tri jha-fW-f.ittid Statea. -- J here U'co ayrt pf difference

thtS dWet infl llSti-llr- tt 'fcfHii 'tkrt evil' rnn

tssfirylo comply wrtnie interests pf the tfnited
Stats in th case I.have slated ? I opot Relieve
rt .possible, takinj; lh? grbunil Ahat tHe have it
rigbt to nlage jriopey in tjie bauks of ibe in&idual

UiteW tnf siirh a connect bn UctWten .them cpultj
.efe'be established as wulrthe sjne easei cohre-- ,

mrne and1 iftf as' at, present, piiy in ' the lif--

(j iif bill for rin(mayrj6e Charter ofJkq:UMt

onal groVrn j MfrHti b'eerleft' m?rjrixpior ,wht
ha v? trout'k je B wc; orf 'fw "tljar strifet asi high jfai jrete. (

tf,eittbjccti Ikotoo ttle)f4h?fconceiliiof rtaR'-- " IQaflte;mat)iirfi 'wafai'letf '.fcioi'VY? 6Cktog a speech-Gfi tl.e. dclajla tnost, torjtfcr trlvor '&ttij$Mj
f iknow hoM nwcKlntetesi moves g uri Hiem ori "ah iorgortam without? ttretKtfHHHM.:you:;piactrinoncy in'

Hetent'-ptftsofih- e UHton:BHity Arhicli.ihe Unit:
strike out" thcrifiiit''se'rtltin vas ' uiulQijibtedlVfan; ed" Steus are boynH lo pV7 , ! he huestkHw.
wy of nUktkinar thp' uriftciple fof ie bill i pm liKiH a bank in !qrtKM'CatOiia trust hankftl
id thcsame motive, eveiv if he di4 hfuuEefftotitC w;, Hampshire' 1 ?xsp v out me sute; ani every i

bthef nttimenj he bged leave to Sate1 the .tteuuVW: ctd.Vot esuMUh a'eonnection jber-- gjiwi irai4 meM;r;iot ''(Jerict'a1ashin&-'-
lias btcn contenuea 1 tie : by gentieme

V
i i' r. cue '

ixou'lesr wfc enageft Mere t me ?ehter,
r ;M fKe Mme whl4cXf 'protMUagwrwC the banking s'ystern ItOKeth

Ul9 uikhvi,., . .vu ,.w ..... ... T,. piDtyn w csFiv on ine measures otJtinvtm: M but ravULt opdflp5 conswiuerice tiibjel Vyaj; jjW'feth the; iri(haciJV;sfyf EKyhaM Itotaoi thoroegtionta'United $ta havo, anflVCt.to icssenUeatity tneoy pou.astYuipinicun of our ppr.liecayBe JjbeTieve,-,- irpHt-
lis A upon to heHtV'.Vln ofgriaikV tt-(,-

c.onrend,, the1 uoernment . itWlfcanr-o- t get
ikiti;.: 1 d not s bejif ref thai entienaen ani jwt
u irfiWer'-b- l

thVjfoiisAtution afn( shew theif ui

If the define whii-l-
i 'gentlemen advance' abnntjoinne gepuentajl most fieouMy.'bjut; tti

yarsba$:Faibi.(i6
Mlalison, iboubiii einalaii'' efated.alov? M
I and secretly, Neither thviT ihor theu ftiendsitepUUinR the fHj4ron tltat iHrt of the --constiti'iiionwquuij or i ntj civ

feet. The bank of the-- Unifed States anti its nai wlnHhrEifesJwwtr to carry on .Ahe government hadragij enovh ,lp;ecM
HBkf be iu e. may as well quit legislation al- - any"plficd ;dutyf tbajt ththuiity (or a 'tRimb'er of acts which we are ra'

ji flevi to1 pasi .ahj;. ;miif than tpty can piu Aheir
per sef v'ea as a c.opi(foltQg!eri 'Mepsiiih ..ataS
banfcsln proper hptrbds and preveriU iherrt from

caliinpin the aid of implication. When a loean
figr on ittfc panicyi r passage wuicn, amnwiises
Hje'grantins: thi.f-ha',e.i?'-

t
' '
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'Sfri we are rnVt. on t'lr ththt)I1 of this q1e.
tion by the cenii mcti frnm Virginia; (Mr. JJur

issuing a vast quantity of p&pcr Thich wuf4
undate the couutrr-- ' 'are Ayery 'V con fidtnt if
they" jsH-je- ' two; ru ill be a
run upon them '"i hccatjse tha intereat ofthe Unit.

wellj on consthutiMaf 'gro,mds ; and I wiirtikel

ts necessary and expedient; whsn the operations j T 'ot the United, t?te were fouhd Pthe J

of government cannot as well hecariied on in any General ,Vastingb
other way as by it, then it: is neceasaiy', and being tbeir country,;iiot devotfid 'tohe aihV
necesstry, is constitutional. aggrajidkin'g ;tew4' .;.f
jra : i . these feelings, and. these snthentaahd hayjrg;p;J

... UXI rpri 4T4TF n wir , ai? a Priea'; knowledge Of th poweraf wartitiTv ;!

ed.StwteVahk ahvV tlvfstite banks do not at all
Mtnesiyhand in hand At thia time- - it cer
tainly 'tesfraVji Uie circulation of n'tate bank naner:'.ft i. i..t ' .1:.. ..J .

the , arutnenl of that; gentleman ajooe, and I
think can prvc Uiat he hf;n-e,- f hAs given uff tlit
connitu'iona! qns'iohv .lri t Hffluse hich many ,, ,ia van:, sir. tnar ii.e urates re fwir rnrtm. llHt,V C .

r- 7 t ..
do p:i!tlClllar acts which Ihev arr? rfnuirH trtiehtleman have lJ-- d the peni W W W; ft 'YZ ' to Congress in tjje Constjtmittrwhiclflthey tixThe charter bank ol the United States,' just formed adopted, there wWlitrboktS ;

waienacted1y Congress in Kebrua.y 179 1. This fear a wjlful, or'miatekehdria'teNo
constitut;')! V 1. 6 nwl, t liesey orjl 't - gr ss shajl ; do. ., i hjire 1 he states
have powr" VJe.ah vjif ywsajfy 'pfj? eVJ fcujiihi 'are. txwt 4 by

have the physicrtl ppw;
the same soiemn oa'ih wiiK1aien.innn a report otGcneral Haiwil. ! mind from the true spiiitf thatips'rumertt. : '

ptriorcnnyiH liHwxerion neiiireKOi'icr lT, to carrr into ettect th rniiKtitiitKin rF ll f Tn:.trt t w .Maii' t i ht Mir i - imm ihip v niifr i np. inrArttnro maa i ha b a. i
en, and e!l itl.iex p'n'vt'rs' ve)4tWby :ih4 cotiiCvr. tatrthat the rruinihe.s of this Kouse are. - It

yVa,vjW4e-e- thH ihe slate . Lejji si attires
therinkrPorM,on of the jjank, was first passed in the hafei' werefiUcd, and itmhtlritfli m-the, 5enatVai,U vvevhe; understood': that the oh'. -- ..VVhen U?.bmi.bgaf to:iiiatc; laws vfii VSl

lion in the overnmeti'i of 'tUe uni" 'd:Stte, r ja
may t: tbey yrnuse . icfe to appoint llertors

inan..; wf II" saifsfied hat :t1$fyf fJajt'i.QJifcr&'tfi
Mert attaclK to it, Jo tiWe it ihr nMJre imiHir.

r,cMi-y- i m fwy was ;nt started in that I passed tn many probably in niost. and noasiblr W$
hoM.e. uv Unle remarkably that whWuchlin aU the : c--

nv.n as the lite Jtnlt--e JMwonh, Gjv. tiiraritrA them. 1 him fart V'.". thRt tK- - ' iJ
'pte for.f'tesrjjent adiyicesit:csident, or elect
SflftaJOW huitbe jobiiffatton upori them is as

t . - fi iKj )uv pscnv iiiciiaiiM'tnjjia',;np1(jTi any hpr'ilcpnnmejvt cf the jo lihfut Kngt Wc. wcre members, a. p intv ntw
'
Cd no doubts of cthe cijnstitiitinnafiW'rkCikW.nk.V T 1

jotantAJ!)i wd lotu(fil before he 4j able
to give any Weijt'd' Owcntfuciivrt 'Cr-w5Ic- A.

M contends. I have .examined theron-ti5,uUoi)- ;

Ver1 and ovti Kaii hr TiieT ah6:utety and can

KWWen iifUis uptm. ii:m?rapcra ot,tif,.ui veiy oovious to ine undertandinKs of ge.uleinen.!p3rauon i fohadjthey doubted on Uie sUbiftct.'oft ' ; iterrosm tta,fbtiea, ):jhf have taken a solemn to say the most, of--1 fce m, uot pas the , at any rate,hadthey cohered itcleaily un&ttini' Jpath and ro list pei;r,rm oWti?aiions, - J , pe rsor,,, ahye na,nd. thhtr, in undc.rstandinK,tivttai,ihey wi(thd rH have protected it'.W the fbSaT i f
fr thejw s one art of ihvtconsii'ution wMeh tcgnty patriotism shoul.l huve escaped tl.e of ihcir,vn1W Jqne;if9Sf ConcrtValso raa

to.PX ra P5 ;tf'V'l?oweP- -
of those eminent statesmen. ftesides, i sed a law,, making V penal to force orcouhterfett 4

R'H'.A 'Part jof the eonatittrtTOtr-wtacn.- T. nercni ?F hisd aiJ been members and disfini,i.ii..fi itliin hf 'tt, t.r.H--- i uik aiJv iJliJs.;i:l''.

W no f-

I . ' . ; .. T.. . .
" " ' " lIIHji Mil V-- ICtUKIIUlU ? I...... 1 i '. ."sain airy njcjiMCTnaH rieniion nor sny wnrcr ru,

the subftcti 1 1tli.it h; t'alfa it tne Kd ?of thervord uhaoluwy be
then Cfttt niori. on It I' bllf If I .ftWi Vhrr-t.- : lK-- r rnnnlncun. ii

,.in jrrs, 01 ujc invention that trained the con. Wf the p w er to tstabliili the'bwtl&.ConKreai, 4j
tiMPiu ansl sit course must have known, as well

'
have' direcied.thnkiona!'M8liot'iioted iunv.aaten who then efe, erfU to thejjsnltl h'Mave iri

tKttrdevl to convey to ibe national , covernmeiu. loans cf the'Danft: Tor thW hVnifif i, 11 . c,i,i ( :1

the en

im .nl...( t,v j r.t '
This was flnne in 1 fifVI. Ani Ro-oir- In ipAV Vuav uj ntfcure 10 me several states. If. how.

thCc WelrtaJKk? ;.T gentBmenave tkc? ta?r$ state shall S rnphpy,, eir,it WHs
juoin-erphi-

s thiit pbld and slhVr
ytltmpolut p4.her4ilt.ji denied that the doc coin a tcnder'4n payment of ..debts and the in.
time nl imphcation-ca- n apply with respect to terpretation which 1 inve to it is that the Vni-t- d

e , t. thr qMeauon was raised m'the .Senate, it was Sir Jelftrsoni the first instaiice was to feor'i
u V"1' m m- - oMiie bank, and of. course, the row money toy cltima .under the Uurauna - tgr.nunR c!arter' It it can applw in-a- ny way.1 Shitft possess the power to make any thine l:e Convention w ith j7rtmce, the other for the protect i

lion of Mediterranean cpmmeice against the , IiaW-- ' )i
side gold and silver a letrJi: tender. II this ihenty not.ifr'this ay f If I cahhe to 'the Homsp

iM it mi(j(htappfy insbi cases-pi- ; it will te im1
e'll-.d- . '

,.x
... , :

When 'he bill came' to the hovi'-- e dfltepresen-ativ- t
s, ciestion was t aisud.. tknd

be". lh; correct construction, it is a clause which J
have never before heard relied on. If what I onp9nle that you csm execute the bbjf ct 01 the Ibaiy powerst. But a Let conclusive w the point, ',

i is.to be found urwkr tharrVeadmihisfration. -ceive to be, the fairinterpretatioRbe aimitterl, it 'icoai(io,pnncipauy ry Mr; Madison, now lresi- - i 1804, ahact was"Passed of the teiiour tnilnxL 1
tori j'uUoiv why tiay u not a well apply in tlv

' 'fe'of ren'.Ing 'ch 4rt erVa i in .fljnjr other. I;aak.
jeijUermen to pui Cnt i'r finet on the cluuse ol'the

;ifttittt!ionXyhich h'riscs them to' p:iyf avvay1

muse. tuU1.1v that they, hve a right, to make bank
paper a tender. Much more,- than air. have thev

1trt, It ;is very well known, that .Mr. Madisofi !u. V '
.' ":'v ''--' '"" J"I.1' (!l'..Vonventioa, ahd a zealous " An Act supmeUary to Che Act ehitled. ' Iri.r.end ot the , CohsUtiition ; that he assisted en, Act 'to ncprpbratcthe iilwcrAb4W to the fiai

Hamilton and Gov.NJay in wiitincr the Kfctleralist. of thelTnitl Ktiii'L., ' v (

the power: of caosiner it to be received bV:ihem.'
selves In payment of taxes If thev have 00 ver to

te, cent otjtMpubh vnifiey 1 ' Haw do ttuy get
tne. powfA.lni' bv imnika'ion i 'Vou hive a 1and lent his Lkl irrnrhr.iTrinb- - itv..uArmt:. ; ri u p. .

ii r. f'i-.- i'' ' . i.tnatc paper pf any description whatever reciva-- '
We in payment of all debts wliatevert .can. aeynne r",la. .U 16 Iso . known, i hat Mr. J fTerson rectors f the bankf United Stkti'a shall hk--J-

fo'-er- . by jfe r6i;stti)itVn toj ay tht; fie ts of the
tu, 1eT-!u-t Uut7)iit Avhich provides.for. the was an ef.emy to the consitiiUoo, an i wrote fiom I they are htrehy Whqriseif to cstablisli offices ofto hii- Iriends irt. tins cunli vk tatin. ld d)is'ccunt arwFliMV, Sn '' '.ikr '

'?l!!zJt!k it a tender
in pjjmvnt of taxes or debts4o the United JStatesl
Afteadmittinfr the power, will you pJace the" ex
erci.s of it in your Secretarv.of.ihe Treasurv. or

f, 9 ',ng at ; t he time ol Uiiidojjtjqrt tf. t lecqn-- j

w'lutlon f tii'aj 10 i i o;ihe sweeplpit cfause,
ov;M9n tq; it ... - Whe Hie government was or ries or depencUicita of the U uitsd States, ia ilie

lnch f?rnlj nen l v.itl. cti taiHlv riot avail ihem- - fin. , t he hands of fi feen or t w-- y men whom vou
niuz-- n, riaiuiuonT-yvas- appointed Secretarylhea vMsdisuw, it is siippostd,

became..-ialu-- i .'?f hW- great'-- ' rival. And in Con- -

tnanoer, ,awl on p thet,erros,, presctibed. .bjr'.- - ths
act to which. thsTia" a uple'ment." -- ;'v" AevkGVtp, MiucJi 23d, 1804.

' ;. '
wesot, cwt not have voted aj:?.uljir iftlMJ' pow"er:prt'sslf jball directors''?,, riu; ..Ia mightfixyiwu , to committee irt strtliinfr cress t!a pavt,.wtn Iht onro&itin.i ot w hir.h hr-- l

" k TI4 . tt?firr,oe,kV'hich-- authorises jpp.io.iKirtQ.v ino' ev ott the cr' out the iirst section of the bill if I stood, on twis wasUia ostensible, wid Mr. Jeffe'ison ih . i TV,i4w fKi' UtiwVlJi-'-- V i- - .'rfitt uf ths UriittU jjtitts'; but. i.ontf will, con- -

ndtiiat byrjhiybu are uuthoriHtd U .make c.on. ' V lhe b11 hs pres- - shnpe I should have no
acis am raon t ht. 1 h''i

.h0'a considerable Ided the ficttbaonvietifei foe forging and'tQTO- -
'dD lhe h tniairiterfeiiing.'the b.lis if tle bank, have lea had ia '

ea or-Nay- s 20 mqt iw0 to on?m its fa-ll- he state fourtsj, and that the government,' vrixier
vo.ur --1 he. flf.em.lurs from statet at that time!lVlr. 'Jeffersrn::aciuaQv.ii tl2r own 'U

e IS all' ITinot'tilint henltatinn in r.;. in... 1 L. .: .
i - j " : Mcviuru.-iieuativ)- : 1 nm mere

i8use ottltect,n9itu'.t'in which mves to the Unit- - is a nlm nn uhU 1 ..K,.. f.,l'vi.J
- 4 1 " ""' "iu iuic lur iic. renew hi.ff!!1 0:.tbe tntht!? of the states Sir, I askeentlemen who hare toted-ajtaii- fst itparticular rurjs. ' She v me the .vpotvtn:on --co.is'i'utional ground to mVet me or ihi

fonsti:u,ton wluch aurjiorisea he paviHeraf: poh,t--t- he plan is, that .the, ad HtionaUtock shnlJ
t V$D' .ybuwxw to call them ibe taken whcllv by the Uimed Stas ith f

reRrr S.Mmin, J.:ria ha (
naVirMH'gvs Jercnjal, WacSa-iat- and .Bn- - to follow, Uia tl,e constitiuionalHy bfthe liapk hav J
,an,,ns Uunu.;gt;:n -- Ihee of these gentlemen beneuledhy the vniled voice xfXcnress. iin, - I
weie.-,,ia;cM- ol eminet.ee, and ; have Uen forjder vuricus 6iiiiitraiidi.sr and,' ot course. Ir taTen-- s intlintriiy bUcccssU'elv ristd to the (the vfiifeus Pits r!enii.lW thP :i.ii.i,t rL.J: Ishull be 'bound jo.distrihutc it amoftFfhB in

w lmpjieiitf,,powejf toay them. Itmevitab:
a.ika1e pytyrAp lay&i'c!;1c:t t.i'xes.&vrar

Jweiilies thci - ioVr to take re of ;i
1 IP Si rhi.L'l ..f I . ... . . J ! tt i ' "" ."I V , " T . : isdividual, stales, 'itiWpect to, their relative

numljers,':at its nar value. V" " a J rv'-- ' 'n " m ;nis tatejjnjr pernaps.au the States, by the tederal ana,8ti:tiu
""VVV Kt'Win-ci- i f;isLingtiished tor r courts,. a n d implicitly vby i.he pe.opJe, , who,WiVvi is the i.eir oii-.- . wptii . .., t.,..i. ih if thev think proper if takef 'iberel an. end to

llie violal iti f t.f m l.. . i :nmeot ' of j cnttynietr -- qi 's pttut;. I TheV
midrrljiettna;- wtSariibr the safe.

cftire i..i;xrs:fethe .evdtiii,iary war,nd pos- - Hoj twenty y eats, without apy ctlbxt tQ ttmove itkind a distinction is hrouhf to the mind of evfry
man,' whether he will, prefer he interest of jr'he
JfPe.lt flAftv' rvf llinl. iftr l. b.T ...... . V ..

1 I'M. 't. t)irt-n,- uwl..f i . i "":" , v '
V " . 1 '. .' '"iv! ,!J'.vi! c.uu'a.-o.i- U.-:.- PiliJ5y

tev. the af t"iti all K tT.t.' W;7i , - t . . ji wuinoti ji W(.mn seem a is , this xmesuoo has been b a
!

mvjch -- titled,', as any :sesuwv cart be). :JnVistthr state It pis!ature, or whether he wiUs;;;-j),r- t Uta tiwt ';; i; Sliennan w;uui",i0t have oKcerri
tlfewtloes ihh f ctritn- - apply to the'lf?S. ? ffave,
tAe themselves denied the coimtctiprttt monner js it oi tacked U nmheriof, persons

Paved in the tHilYlar dtin rf iiMvcn-.iv.i-- u ,1inliif.i.i
re

i
oi.:a. ifw...wiio tnuifc proper to mcorpo- - cd hevvant v! pocr in the- - C. n t0"in-... .row wieraseivcs ior ine ipport ot a fopnk. 1 he

orthisdiB
'''j??'!: ; se1 ol a gentlcnao ofhigh stand-th- e

LetrUlarare ofrViririnia was- - vacated

true question is,' whether lhe emoluments of the
banking system should belong exclusively to a few
or-- Collectively to the whole, United, States.- -I
therefore hope the first section will not be stricken

r. teethe isanu. Itloi-e- . dilTicu't will if be!
To persuade-'- th-- that if he had discerned it,
he would aRa':tit the d'ntatts of his conscience,
h.iye volcd for the bill. vIiut the inte-git- of Jiufge
Sherman, high ''.as it deservedly-stot- xl througfiOiit
the-- United .States, was not, inure pure than that
of Gov Trumbull, Colonel Wad&wottb, judge
Huntington, hnd Jtidge fit urges, . Th'we eminent
men all voted for the bank ; and '.with them such

ierejy becauR he ,'was a contractor for carryingi
ta mail'.;',,. Wrh then the"ataie-p- .Virginia; twhp

Cipaijy lurejgnets have made tiie.renewal. of tl-- e .
bank charltr a subject ol' much, clamour, .and de'.r ,

clamaiion, and have beeijoined by i lew: natives '
out of Conrejsflequaliydespefatelar
PN Without- - stopping toViijib. ice. the "views of
these men, it may be worili i the baas to ccsid'ef V
for a moment, the grpund tjiken arf this !qucsrki-- - I
Mr. Madison objecu;d Iplhe.origiija buftk chattel , . f
because" it w.as i. fu cpinipn, Jincons.Ututujnorv-- - 1)

out. in (iisotiBsine the detail such a ntan would..... . ' T-- i

more interesting . than any other can be to ther "j;ui.ir.s ji your it.ljutnce. over ner oincrs,
Permit you to exercise that infiner.ee by placing State's. The ad vantages of such a system most be

seen. The anxiety evinced for the renewal of this
chkrtcf and the credit of the state banks altoffeth- -

3Sr sooner Urjder CfiiQers created by. .her,?'. It
nlemen.exaffiihe vhis q'ueBttoi.- - 1 ne'affrumenttill., t .

' . A . xviii.ujp large majority gtiac(J; ti5 cjuatk itiiemtiut. jn.ineiswie vviucn 1 repre- -
criarac:et as.risner Ames,j.h:gbert Benson, Elias
lloudin-jl- , of NrewvJersej, William Floyd of New.
Y.ik, Gov. Gerry, .Nicholas Gilman. Peter Miih- -jt so' a law has bem 'passed to prevent a pe- -

ert- - in con sequence jof the money made by the
banking system, isthen done away. The money
arising from the, profit of the banks will b lone to'J irom holdinir anv caikc-CTsirintro- nt at. ib

k?!T --jr. oree.socctssi.ve President before
h im, have , absented tp its cotvsti tut iohaJity . .

so mmsell. bv aornfivirur a tt ia os. . 1 .
'

v V S

Ml!r'C-ef'n9ylv'aniV- . Jeremiah Van ,Reh$.P.tin.e iind?r the .'site fcikralKOvirnrnenta. the states in their individual capacitv. and the tax , seiaer.Q.w.A5klc(.Ac'h iht ti4ve thci directors 4n a atS.fcrRlc; ap--i liutncicBtto sbsw'. not onlv that .--' w,.h.r:;k- - . . i " " r.wircw- - menfy'es yf very indi vidua! lessened m proportion' iq its
share ofxt,h .icpphaJ. Let gentlemen '

b- - W the
: .v . v

uymt state toxoniraci wiui sutgrmraijf
'Snient to keep Us money ? I deny their tishtv

. Suiting the state banks Wt.of the questwnJ jt
taltnt and intt g, ivy in the House, of . Representa. directly or iUr I? rSi , nie h? v ;
ti ves then, as therei. now?: but at the same time andow, i'
to piove, that ,t wasnot,:as Mr. Eppea has had sidered and Zll ?I,J f- - ,

que;stipn h6meto t hem ; let them pxamine how jt
ccers heil constituents, nd put the question

'cessary , j&atLw'e 1 shovihl '; create ?mt?an3 by whcn,ol tftetwo-wi- interest the great bodv of the
ijaople .thertosli i'--

the assurance to
.

,declare it was, a partyues of me-ar- abtmt to everthL U 1 , f
:Amor th. .Nays

demobratsifoi the Bame was hapbUv unknown In .stahlkhJnt $JlZ W' lartthiJtthtA
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''5: i Is nat this c?nvRjicitt, xpt;iUot, nf,

';;aV i J . , . ; rlrr- .s-sw- et the lst-

r-- .


