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But the detatled. anmual ‘estimates for the year
1619 will show that they are predicated on the
¢mployment of almost the whole of the naval force,
and of the whole military estublishment of the
United States, #s suthorised by law, covering, be-
sdes. s=veral orher items, all the expence of more
than 17,000 effective men In the land and sea ser-
ices
“C\V.ith ‘féspect to the payments an account of the
principal of the debt, it is evident that an up.'l'hnr-
ity- to borrow a sum equsl to that which wiil be
reimbursed during the year 1812, will be meces
sary. The: rylllcms winch, sccordieg v Iy,
must be made during that year on that account,
consist-of
1. Annual reimbursement of
six per cent, and deférred siock
2. Reimbursement of the re-
sidue of the converted stock

1,570,000

565.318 4!
Amounting together to 2,135.5318 41
This sum, and that payable for interest, amount-
ing together 1o 4,360,000 dollars, leave in order to
complete the annual aporopriation of eight mil.
lions, a balance of 3,640.000 dollars which can be

spplied in no other manner than in purchase of

stock at the prices limited by law. - The amount
which may be thus applicd is therefore uncertain.

PUBLIC DEBT.

. It appears by the statement (D) that the pay-
ments on account of the principal ot the putlic
debt will: from the #st of Cctober 1810 to the 31st
of December 1811, have exceeded six miliions
four hundred thousand dollars. Withithe excep
fion of the annual reimbursement ol the 6 percent.
and deferred stocks there will remain at the end
of the vear 1814 no other portion of the public
debt reimbursable at the will of the UL States, than
the residue of converted stock, amounting, as above
stated, to 565,000 dollars, und which will be pail
in the year 1812, There being nothing alter.
wards left, on which the laws, passed subsequent
to the year 1810, for the redemption of the debt,
can operate, a general view of the result and ¢l
fect of those laws will now be presented.

Exclusively of near three millions of unfunded
debi, since reimbursed, as detailed in the Report
of 18th April, 1808, the public debt of the United
States amounted on the Ist of April 1801 to

879,926,999

The amount of the principal ex'm-
guished during the period of ten vears
and nine months, commencing on the
Ist of April, 1801, und ending on the'
31st of December, 1811, ¢xceeds for-
ty-six millions of doliars, viz.

Toreign debt paid in
full -

Eight per cent. five
and half per cent. four
and bulf per cent, and
navy6 per cent. stocks;
& temporary loans due
onthe Istof April 1801,
to the Bank of the Uni-
ted States, and paid in-
fall .

Six percent. and de-
ferred stocks, including
the exchanged stock re-
imbutsed '

_Three per cent stock
including canverted
#tock reimbursed

Registered debt, and
debt due to foreign offi-
cers.

10,075,004

12,657,700

20,820,744
2,079,269

90,893

——
’

Leaving the amount of
ald debl unredeemed
I8t January, 1812, &
consisting of the fol-
“lowing species, Viz.
Sig per cent, and defer-
red stocks unredeem.

53,904,189

ed, amount 17,067,096
Three percent.

stock 16,157,890
Converted do-  565.318

— 16,723.208

1796-six per cent. stock 80,000
Registered debt & debt

due to foreign officers 33.885

353.904,189

.

od to which adding the
§ Louisiana six per cent.
stock, bring a new debt
tontracted « subsequent
10 the 1stof April, 1801} 11,250,000

Mliking the whole a-
jmount of public debt
on the' st of January,
1813 - $ 45,154,189

he annual igterest on the public
_febt due on’ the 1st of April,
" 1801, amounted to

he annual interest on the public
/debt, extinguished between the
I 18t April, 1801, and the 1st Ja.
2 '”"—H . Jm -T. ""[o =

§ 4,180,463

| deemed on 1st January, 1812,

632,982 [hio, have, during the year ending on the 30th
‘ISeptember 1811, amounted; as appears by the
; I s oy : e -.
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statement (C,) 'to 207,600 acres; and the pay!
ments by purchascrs to 600,000 doflars. It has
already been stated ihat those payments on the
avérage of the two. last  years, amount after
deducting the expences agd tharges op that fund,

Leaving for the amount of annual

interest on the old debt uure-
1,547,481
{"The anpual interest on the Loui-

|  siana siock is 675,000 '

.‘ —-— to the annual sum of . 600 00O
*Makine the annual interest on the The sales in thé Mississippi territory being in
™ whole,debt due on the 1st Ja- - the first instance appropriated to the payment of
nuary, 1812, 2,222,481 11,250,000 doliats to thie state of Georgia, are dis-
Which substracted from the an- tinctly stated, 4 = '
pual interest on the debt due on y The .permanen't revenue, or znnual re-
Ist April, 1801, 4,180,463 cecpl.s_aﬁc." the year 1814, culeulated \ .
S on the exfiGngstate of affairs;may
! Leaves for the dificrence hetween therefore by c<timated at 6,600,000
| the amount of interest respee- Which, dedeefed from the annpal ex-
tively payable at tiocse 1wo pendituver slenlated én the same
" elates, 1,967 942 puinennl b il monniig by the pre.

ceding esimale of the year 1812,

! — e

' The disposabil= national revenue, on that por-} “to 9;200,000
| tion which alone is applicable to defray the annu e e
‘al ekpences, consists only of the surplus ol the | Leaves a deficiency to be provided for

| gross amount of revenue coliected, beyondeshe 8 | - of $2.600,000

‘mount necessary for paying the interest on the

_ : An addition of fifty per cent. to the present a
public debt. A diminution of that fnLerest is. with i mognt of duties (1ogether with a continuance of
respect to the ability of delrayicg the orher annual i the tt:'mg_;m-ar,\f.cliulit's heveofore designated by the
expences, a positive encresse’ ol revenus to lfi_f,isanlt- of v Mt'dnrrr_une-an Fumd”) witl be s ficient
same amount.  With an cgnal amouit ot §ross o supply that deficicncy, and is respeetfully sub
revenue, the revenue “oplicable to defray the na
tional egpences 15 now, by the ¢feet of :ht'l'cduc
ion of the debt, two miliions six  hundred thou
sanfl dollu:s g reater thun on the tirst day ‘0_1 Apiil,
1301 Or, i1 another view of the subdject be
thought more concct, the laws for L}?:: reduction
of (he debt have in ten years and nine months,
enabled the United Sates to pay in full the pur.
chase money of Louisiana, and ewcreased their
revenue neat two millions of dollars.

If the smount of annual payments onaccount ol
both the principal and interest of the public uc!'n.
during the last eight years, be contrusied with the
pevments hereafler necessary for the same 1‘u1'-i
pose. the difference will be sull more striking. |
Fight milliwns of dollars bave hcru}num.'lly

present to any internal tax.
"sales of publ
mentaty fumd for the ultim e redemption of the
public. debt, they may, withont wny diminution
ol revenney be uselvlly epplicd as a bounty to
solcicrs enlistiog in the regular service, and in
Hacilitating the terins of loans, 3wt it does not
appear that the actual rece pts into the actual re-
eeipls into the Ireasury, wiising fiom the sales,
can be materially evereased, withiout a reduction

With rospect to the

ceriaii portions for sale in the large ates of the
Union.

I he same amount of revenue would be neces.
I"-"“f:ﬂr}'u and, with the atd of Inan<, would it s believ.
on that account during those eigbt’ yro:s. ““:‘.t‘u!, be sufficient an case of war.  FPhe same en.
whole amount payable alter the yeuw 1812, - catase of duties would therefore he equally neees.
cludinge the annual reimhursoment oo the s1x Perisary in that evgnt.  \Whether it would be suff
Cum.a'r‘&d de ferred stock, is 3782 332 -t'Iia"n-_ mek | cient to produce the same amount of revenue as
ing an.anpnal Jifrence of mare (han four milliotis junder existing circumstances, cannat at present
two hundred thousand dollars, which will be hibe |be determined.  Shonld any deficiency arise, it
peted from that appropriation. -~ And this umm.tl_ima}' e supplicd witnout difficulty by xlarther in
'pA.vmmt of about three miilions etght bundred crease of duties, by a restoration of that on sal,
thousand detlars, would have been sulficieny, with fand by a proper seleciion of moderate internal
some sm 4l variwtions, to thscharze o ten years | tuxes. To mise a fixed revenue ol only nine
the whele of 'he residue of the existing debt, with | millions of dollars, is so much within the compass
the exception of the three per ceal. stock, ihean jol the national resobrees, so much less in propor-.
abal interest on which amoers <ty ta 425,000 Gon than is peid by any sthoer pation, that under

mitted.  This mode appzars prferabls for the | i oon o y

1o the affaif ol the President snd Littls B
. . 3 i . . .
lands, besides aMording a suppl &

in the price; valess it be by an e*tempt o offer|

_- 2. _'_i'hat_ag”idd'(ioﬁ B yate of daties cn i
poriations is at present sufficient for tha: PUTPa gy

v

althovgh in epurse uf eveits it o i

‘ _ i e S S 1L mray tequipe—
i some 81l {rom'othier soucces of revenne, '

% 3' A2 @ Jusl relince may be placed on'ub. |
talning Ioaws 10 & considerable amiount. [ detinve

ing thorextfancdie ey
incurred” beyond the awount of re g
stated, ° : evenue aljove

4. That the peace reventie of the United States

(hal bﬁs\ﬁ:m. Mithont any exiranrdinary ¢ ee

tions, lu'_ . p!‘}{i’ ina few yeaps the debt which
may be necesSamly incurred,
Allgvhich is o !Pt'!fl:“)’ submijtted.

_ , CLBYRT GALLATIN.
Treasury Defiariment, S, 22, 181 L 3

AT —t——
i ~Fublic Doctiments, |

;. LILILE, BELY AFrAlR,
The mes#ape of the president; to congress, at

| the cnminﬂi(ﬁegﬂ:dt of the séssion, was accom-
panied, amongstiotlier documents, by a full de.
| tail of the procecdings of e Court of Engiicy

| onthe condust of come A Tl AL~ T
: l{ﬁ&?ﬂ: ROQ(; r8 clative

An abstract of the evigence, jt will be recullect-
¢y was given in the Minerva same tinge since.

Phe decision of the court, whiclris completely
favorable to the commodore on all the poiuts

ol investigation, is of coasiderable. length, and -

| .
| excepting the general result, quite devold of dn.
1 I - y i
| terest. Ihe following paper, however, is

the-view which commodore Rodgers ivesy
viudication of the course h-zdopted in the o

o i——

fortunate transaction e

In addition to the. evidénce of the affidr af the

Commodore Rodgers :—
M. President,: and
Gentdemen of the Court :
I avail myself of the present moment to CXpruss
[ my thanks for the pati-ntinv stigration of the mwe-
lvits of the transaction which cavsed its cunvene
oy 2 and 1 feel perfectly convinced that the evi-
|tl_(:ilCB adduced is aniply sufficient to ensure that
'my conduet in this affsir will meet the approbe.
tion of every unprejudiced mind, as well for its
genaral tenar as for- the lewilf shiewn 10 an escum-

Idollars, The aspect of the forcigu refations of the | ano cirenmetances, it will only require the will of ed enemy. whom I had it in my power to desiiay

Unite:! States forhids, however, the hope of see.|the leiis'sture 10 «ffect the o)hject,
ing the work completed within that shurt period. I'he possivility of raising money by loans to the
The vedemption of prneinal hus been affected lamounnt which may be wanted, remains to be ex
without the atd of uny internd tixes, eitherdirec }iil]‘liﬂ‘-. d.  Forthe fact that the United States may
or indireet, witdout any addition during the lusi|easily, in ten years of peace, ¢xtinguish a debr of
seven years to the rate ol duties cnimportations, forty-two millions of dollars, hm:s not necessarils
which on the contrary have been impaired by the fimply that they could borrow that sum during a
‘repeal of that on salyy and no'withstanding the | perlod of war.
tgreat diminution of commerce curing the Lt 41 In the present state of the world, foreign loans
| years.==It thercfore proves decisively the fl]li“l)’ | may be considered os nearly unattainable o thar
Jf.)f the United Stutes with their ovdiaary l':‘\.:\t’-tslllé'.!|(_5.[,e(_{. as in all others, the Uniled -States must
ltn discharye, in_u:n years r_:f'..h-,:r:-{, udcbl.nl lorty |solely rely on their own resources.  These have
{two millions of dollars, a lact which conside t‘ablyithcir natural bounds, but are believed to be fully
lessens the weight of the most formidable objee. | adequate to the saprortof all the national force
Ltion towhich that revenue, depending alinest sole-  that can be usefully wnd efficiently employed.
ly on commerce, appoass 1o be liable.  In time of ! “The ability and will of the United States faith.
(pe ce it is almost suflicient to defray the expenses fully to perform their engagements, are ufiver.
tolawar; intime of warit is hardiy coibpe.catto sally known ; and the terms of loans will in no
support the exnenses of a peace establishment. shape whatever be affected by the want of conf
| Sinking at once under adverse circumstances from dence in either.  They must, however, depend.-
filteen to six ot cight millions of doilars, it is only not on the state of public credit, and on ihe ability
by a persevering application of the surplus, which | to lend, butalse on the existing demand for capi-
it allords in vears of prosperity, tothe discharge tal required for other objects.  Whatever this may
(ot the debty that a totai change inthe system ol be, the money wanted by the public must be pur.
[taxation, or a pér;-c:u‘\l actwmnulation of debt can chased at its market price  \Whenever the amount
be avoidedds Butal a similar application of such wanted for the service of the year, or the whole
|Surplus be hereafter strictly cdhered to, forty mil. | amount of stock in the market, shall exceed cer-
[ltons of debt contiacted during five or six’ years of tain limits, it may be expected that legal interest
war, may always, without any eXtraardinary ex | will not be sufficient to cbtain the sums required.
eruons, be reimbursed in ten years of peace. T'his| . n that case the most simple and direct is also
view of the subject has at the piesent crisis ap-ithe cheapest and salest mode, [t apprars much
peured necessary for the purpose of distinctly | more eligible to pay at-once the difference, either
pomnung out one of the principal resources withiniby a premium in lands, or by allo=ing a. higher
the reuch of the United States.  But to bé placed|rate of interest, than to encrease the amount of
on a [t_mndaiu.rn. it requires the aid of a revenue | stock created or to atl mpt any operation which
“sufficient at least 1o ¢efray the ordinary expen- [ might injuriously affect the circulating medinm
ses of government, and to pay the interest on pub-|of the country.  This dificulty, and it is the only
lic debt, including that on new lodns which muy | scrious one which has Le®n anticipated, will nat,
bhe authorized,’ ) indeed, il apalysed, appear very formidable. For,
PROVISION FPOR THE ENSUING YEARS. lto take an (xtreme case, and supposing even forty
The revenue s derived from two sources, the | millions el dullars to be borrowed at 8 instead of

lands. ; sist in the additional payment of e:ght-hundred
I'he nett revenue arising from duties on mer.|thousand dbollars a year, until the principal was
chandize and and tonnage, which accrued during | reimbursed : a paymerit inconvenient indeed, and
the yaar 1809, amounted 1o $6.527.168 |10 be avoided “if practicable, but incensiderahle il
The nett revenue arising from the same sour | compared eithier with the effects of oilier means of
ces, which accrued during the year 1810, am::unl-[ra’.sing money, or with some other branches of
ed, as will appear bysthe statement (A.) and (8,) | the public expenditure.
to 12,513,490 It appears from the precéding estimates, that
* The same revenue for the year 1811, is esti |nothing more may be stricily wanted for defraying,
mated, as has already been stated, at S‘:"sﬂ(l,uﬂo:during the year 1812, the expences as yeU author.
A portion of the revenue of this ycar havinglised by law, than an authkority o borrow a sum
heen collected con British merchandize imported | equal to that which may be reimbersed on account:
betore the prohibition ook effecty the permanent i of the 'public debts  With a viey o the e nSuing
reventie, anding from duties on tonnagé and mer | years, and considering the aspectiof public affairs
chandize, will not prohably, at their present rate. f l)rescr.\led [)y the cxt_’culi\'c, and the measures of
and under existing cireumstances, exceed |expence which he has recommended, it Lus been
— 6,000,000 | atrempted to show,
an estimate which is corroborated by the viewof| 1. That a fized revenne of abount nine millions
the subject exhibited in the sjatement (B. 2.)

=

in the event of their assuming a differgnt atti.
u[l-"o ‘ = o

The sales of ‘public lands north of the river O-fthe existing siinatign _of the United States, and|

'ws under a press of canvass, which 1 soop . tle

by a singl: broadside more, and that oo wi'hout
any risk of injuring the ship under my command.

Map}' of the interrogatories put by myself o
the witnesses may have appeared to the court su-
pevfluous, [ fear: but when it considers the odi.
ous features of the statement which has been -
hibited' in the newspapers, said to be capt. Bing-
ham’s official statement to admiral Sawyer, (dat-
ed His majesty’s sloop Liitle Belt, May 21. 141 I
lat. 35, §3, long 71, 40 W. Cape Charles bear-
e W distant 41 miles,) -1 am sure it carnot
complain of the time T have taken up in prosin e
(while I bad it in my power) that unblushing fe.
presentation to be palpably and wilfully false.

I should not now longer trespass on the time
jand patience of the courty was it not probable that
the present procecdings may be published to the
world; aud a consequent desire thvat even my mo.
tive for chausing the Little Belt shoald be knowti-—
and this Lam fhe more desirous of, as great pains
mave been taKen by a few individuals who cull
themselves "Americans to impose a beliel that 1
chased with a hostile intention, not however 1.
(cause T entertain a hope of producing any chanpe
| i sentnents of men like themsel es gand far-the
lionor ‘of my country 1 hope there are but a fouw
such) who are disposed tb represent all the acts of
their povernment, as well @3 of its agents, in an
odious light ; but to undeceive not only my cwn
countrymen, but even eyery liberal Englishnian,
whn may have been deceived by their sophistry.

Fhat-] did chase the Little Belt, 1 acknowl:dge ;
but that I did so with the inten‘ion - of effering
menace or insult Y5 the Briish fag, I declare,
ii".l the presence of my Gody is without aty founda-
{tion whatever ; neither would the orders undgrt
{which I was acting anthotise such a course, any
ymore than they would have justified my submittioge

[to an jusult from a Brilish, or any other sh'p cf

| axes
WP, -

Without further ohservations or comments 1lsan

duties on importations, and the sales of public 6 per cent. a year, the only dificrence would con. |is necessarily connected with the subjects the fol |

lowing are therefore my réasons foir hading chased
that chip: On the 10¢h of May, being then at an-
chor off Annapolisy 1 got under weigh to procee
to my station at New York, in consequence ol an
order from the honoratle the seerétary of the navy
to that eficct, in which he acquainted me of his
having issued this order owing to bis beine fiforumes
ed the trade of N=w York had'becomnie inlerrmyt-
{ed by DBritish and French cruizets.—At this e
1 discovered hy the newsp i that' a “Hagith
fricdte supposed to be the Guereiory had, 1 (R
vicinity of Sandy Hook. and <iurine my-uls-nes
from the station, impresss¢, oul of the Ameridsa
hiig Spitfire, bound coavis ise, @ young manh ¢
fthe name of Diggio, an Amcrican. an apuieli’'ee
‘1o the master of the britr—=On the 16th oy, at'a
little past meridian, }Kilﬂe" at the ne m 17 lus
| thains waler; about 38 or 13 leapies 1o the neetie-

L

of dollars is necessary and sulficient, both under|ward of Cape Henry, and abont 6 leagues fromn o

_Jand-15-the southwabd—of Ghinsoteak—e <ot
was dimgvg red 10 ;he_.*cgt'a-ahl. standifp fon ""r-j

”‘ -

thought worthy of some aitentinn, ay cnnrninm’g -
i ’ *

{iattle Belt is annexed the l'ulluwing addressof *

expehices which mway be

1

-
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