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not suppose; that at this day, any un-mlkr\\ {

only.—"These difficulties led to o rey ision of the ;eie that v 1lt'a.'1..|'hilu the loeal l}:.mks;’ﬁé-J

law inthe following year. euragd the es by tendering paper currency® would have come forward to wdvocate the un-)
Accordingly during the ession of 1811, the| Dat it is now complained against the State|limited power of the Legulature of this diute,

Directors of the State Bank were invited to’ Bunk that they will not reeeive the €urreney founded on the doctrine gfthe omnipoteuce of

meet a committee of the Legislature to consider which these Banks have now on hayd. ‘The|the Parliament of Great Britain. e regrois
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ibsipipeiong Thiee dollais pt‘xu-, one half ta be

Q Lion .and the Ldwb ' Iging ‘down together Pl which it went into operation, and though lom vis to the stockholders than theirs,

: -Democrats,
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E: .that rexpect to y
“1lthed. ‘\
Ifit be in th

\ grant the prayer of the petitioners ; if they ean

)
‘ '.':tlould leave.it, nnd

+ e passag vof this law solicited™y

a2y law 4 P
Jld‘an_adra!q No paper tobe continTed longer than thee

ol

1
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| this sulject. [Mr. C

es due, undnotice

elr subkeription beco

all WIve been given. ':\\
30t excepding l§1i4c<. are iaterted thrice fur
d for twinty-fi nes r.\t}.uhwalem inser-

s bk ,‘gmpo'ninfre 1ingf|\“:a gicater numibes

—

| effeeting this objeet, ]
Here, said-Mr. C. wasan

an fouteen, 1 T
| as mizht be deemed fair and honorable.

’t‘l\urh th

TRGISLATURE OF NOBTH-CAROLINA, DEC. 13.
MR. CAM ERON’S SPILCH,
e question of extending the chagters and
encreasing the capilals of the Banks MR Nvie-
bern and Cape Fear.
Mr. Casxeron could have wished thag 4Kis
sobject had been brought before
~Assembly withont muking any aft
cife jealousy and suspicion agains
ank, which ought te be considered
re the state, organized for (1
deendMg its honor by eancelling
apeg ‘Mrency of the State,
wishd that i mwakine this a
ion gf. thvir chart,
devs of The N
‘l treated the

Y - - ..I
oo ave the manageple
il he

ic
epower ui'\he [.{‘qielmurv to

es of D

- the power of the Legisls
& ry the power ol the Legisiature

-
Legislature of the present duy ¢
Tl
they
Legislature ;.-;——uu?l kaving at length come to an
agreemgnt, each committee submited the result
t 1o their constituents, sud the a qreemen, was fis

eX= nally passed into n law. '

tate| The gentleman from Newbern (Mr, Sl;mlc‘}
erea-'iad said that he was authorised by a Republi-
rposé of eay Member of the Legislature, to state that it

e word ol gac proposed by the State Bunk eommittee to
Y ('P“l‘l"[‘ﬂr"",ppi easly prolibit the renewal of the charters
ication foran ofths Newbern and Cape Fear Banks, bat that
"'“I"““J-"-- the & fiad heen refused. Mr. C. said he was a mem-
apd Cape FarTher of the*Bank committce, and le very well
Bink, and "-ﬂ“_'“ remembered that particnlar stress was laid by
the commitice of the Legislature upon the ad-

t

cousidere
Bank frem having t':c exclusive privilege of the
Banking Business after the year 1820, und (hat
: A ; DELIONERSS B no sue 1rnpt§_ﬁilim| was made by the commit-
(&:rl q:;}],.t:;l,”:;;’f“i:? ;i:,,—l:“bgir].-:‘In".,ﬁi]::-":.';‘“(lt:: tee on J’llje part of the Bank, beeause no pue
'f"-ﬁw!ilhll."' |[t'l:"l'lll-!:ruf'|| to gratify illll‘ yetiti I"lh{'"’lg'ht lnmwn’r\'- | g3
HiCE Ufe oo graluy peution-i Thig u‘nmproml.&' hetween thesdegislature
s, & hare apphication-would have heewsalli- and the BAuk being adjusted # luw pagsed
= ‘i."]?.-l“‘m":‘l;'l l":IfL""‘"*I"l_'“hklh.!-":qﬁmh’?_‘ of the | conformably to it, the suliseription-huoks wege
l\;"‘h:l :‘i‘g\:[ ,;1‘1.::-1_:_.--”‘-::!‘1,,- R I:gain. n‘prned aml_u u'u‘mln-r nl-;lﬂll.illll‘lml sha
liees of "“mh::m-n by r-alliw: their al[len- e S dispasedd pf. otie torma of thix o
- "' on Y g1 4 {mise were, that-the Bank should pat ‘pay the
on to Las : puse ut pregent building for the | siate 41 diri{lg}ﬂw‘. on the 25.000 shares re-
"": "i .”H.: I]i"m*.“l"("" they say overshadows féerved for her use, but that she should allow an
r{:‘;};‘ll‘r:t “:;‘* "1 i‘l.lll.! .‘:‘h.‘_ W "’:‘ Il't 'l"""‘l'-‘i“"r.‘"l‘i',i.ulc.‘rlt'sl of 4 per cowd u‘lli her deferred paymenty
.l - A Bicer ton s cafeufated to un- and that the charter of the Bank should be ex-
« dgrmine ar @estyoy, the IEI“"'""". of ‘!": P"“"!tl.‘lldt‘tl to the year 1533, under the same pledge
ple « ,tl.!'.*»ﬁt}“‘g:?— n-l:h]?hﬂ with B vae of'that no other Bank should be established by a-
dg:t,w:&-m isfodin this subject, that v future law durine tha J oriod. .
‘.h;,}'lhl,‘""""‘ rarged “'_i'}' having| " Here, said Mr. C we agzain find the Legila-
the polftical coMplexion of the county | yre ealling upon the people to come furward
of Wake 7 Could jt be for this, that the gen-iand subserihe their mon
ﬂ_g:'lq: _f_'rt_lm'N:fw rn ealled upon the House,|Jepee tim.t lh.v m-;“.c ;”,
:gﬁﬁ v|;€0¢ “’“;l '“““g;"m"-'“t_ n‘["'(hc hml*: in\'iula.[e,_ they eame l'u‘ru'.\rtl and subseribed
» to mpe the extraordinary sight of thelgne millien to the cupital of the Bank, with

-

i oeneoyn-

What wogdhe oliject of ger!lim in thus treate fthe disadvamnees which it hassho
il s U e L : wr, a0t yet hevn pedittinie Lo sis stuek-
S8 randeed. this Institation has produecd this {holders, they have never compiained.

wondetful oicet, of #sconciling Federalists and| DBut the stockholders of the Newbern and
by melting down the violence of | Cape Fear Bunks now eoumr forward to ask for
winly been productive of  an extension of their capitals and of their ehai-
_ ters till the year 1530. Let it he remenbercid,
ag foreign to the suh-l'auill Mr, C. thao the persons who obitamed
! 1g:have any effeetchurters for the Banks o Newhernand Cape
on lhl_‘unbt‘l"jlld:',nl':*'lll uf the 'Ll":.;‘is]ulllru. lll' I'"t'nl‘ in the )’9&!‘ IS0k, ohtinined caries Waene,
pass to the subjeet before upon their own terms  he Statec it is truey
) had the privilege of tukinga few shargs, and
their charters ypere to continae Gl the year
1520. Iuthe year 1507, the State accordingly
hecame interested to the amnint of 25,000 dol-

lars, upon the eapital stoek of these hanks.
What was the state of things when the char-
ucren- ters of these Banks were granted.  The paper
ey which the State had emitted in a season of | eurrency was freely reecived and passed with-
extreme pressure, after the example of se_rcrul (uul dejg recinsion. Were these Banks author-
of her sister Statesat the elose ol the Rogolu-|ised te receive it in payment lor their stoek ?
tignary struggle, on the faith of the State.|No; they were to receive golil aud silver valy.
\\glmt provigion, M C. enquired was made | The Legistatare did not mtend 1o perpeluate
for the redemption of these bifls. * Turn to the!the old carrency of the State. it was their in-
acts of 1783 and 1783, and it will b&fpund that | {ention to redeem it.— Chey expected from these
the State -pledges itself thatg o sinkjng-fund | banks a paper of betier eredit.  But what hap-
tax be laid _unuunf(bj.uulil the, wholk ‘ofthese [ pened’in relation to this currency PoInoavery
bills thall be redéemed. ! from glghy car [short time these Banks got a lurge portioa of 1t
1785 Lo'the irrvm-nlfl' ‘.;tl& eolleofig this|inte their vaulis,@nd used it as a shield with
tax has hegn spspendeds: "Many nttd were | which to preserve theirspeeic, by offiring it in
made from time Lo liip"!(_.ﬂu hlt\'r.‘x’ﬂlis'--ﬂhlkilig;[Il!'_\‘ml:m for their notes whenever they were
fund tax enferced, bt they glways provedaldr-presented for payment. S0 that we had
tive. - K ' tlhrc{‘-fuld inerense of onr paper mency, for their
At Tength, in the year 1510y #-fw is passed 'nates were identified with the cureacy. This
for redeeming the Papar Cur f the State, inereaseofl the paper earreney. i vwas nndural
by the ﬁtsh!whm--nl of a Bank underthe name (speeie nol heing to he had for it produced a

of the S Bauk of North-Carslina. }\’aslldupi‘deia.tiun of its and this depreeiation, though

VIV IV ~

ar.l‘r spirit, it has eert
-much good in this respeet.
“ But considering all this
“feet, and ns not esleulatet

the hoyse. -
The reasohs which led to the estgblishment
of the.ScareHunk oyght (o be distinetly nuder-
stoodd ¢ nitd¥T thepireamble of the law itself’ be
read, the gr:;uml"ﬁ'i' is establishment is there
stated. Itfy expressly said to be for the re-|
demption of the paper. eurreney—that ¢

il

any pottion disreputable to the State, subserved the anter-
of the people of the State £ It wagnas. .’I'hclust of the *Banks. This deprecintion was se-
act was passed holding out certain con® verely felt by the citizens of this
ditions to the peaple on which to subseribs for; ginlly by that part of them who had d
the stoek of the State Buvk. And as ap ad-!inother States.  The Legislature felt angurious
ditionnl induccment to subseribers, lllo@llh effoets ];rur!:lm-ll by the depreciated state of var
geetion of the aet ;;A;_'.'nit!u-s. ¢ that neo ulhf'ri_n-irru‘:uim;-m:-rlmm. and determined upon the
Bank shall be estghlisligd by any future taw ofjestublishment ol a Bauk with a specie capital,
this State, during.the coutinuance of the eor- by mi
yration hereby ereated, for which the fdith of | this depree
the “Statesis ‘]llcjlb{-“i]-;' Under this-assarance, | her sister states, w lin h_-.u
a namler of Persops caine forward to assist the fin and destroyed this Kind of paper. v
Statein iim!nq}p’liﬂ:ila*_ glie ohjeet which they{Carolina. a honfire liad heen made of ity
hadin yiew Jn pasﬁ-'ﬂn- act. . Dilhculties

{which oll the citizons of that Nate rejoiecd,
WETTy l."‘"-‘-\'el‘:f'n “lt"\'f:l_\ on eyery side.  The But the Manage:s of the Newbern and .(';'.pt'
papers wege Blled witl, anonymous writings a- | fear Banks were opposed to the redemption ol
gnnmt‘ill_l'_ pposed Institution ; the idea of jthis puper.—1They wighed it still to errewiute
withdrawmz $Re paper enrreney from eireila- |—uot for the henclit of the State, but fur their
tion. and suldfguting in its place Bank Notes lnnul.--nv[]t. But the State Bank having on-
whiclh wonld, ®Mways command speed, podeem it withina laied timey de
decmed alto #F Vi5iniary ug‘d impragticable.
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was (gaged 1o

termined to prevent the
iDuger using il s ashicki. "The ‘¢
cetved it from then i paymend
antidthey gol the u hode i
by this means biough thes e Th
paying their notes s speed

Lol this hias been elavrged apon the =iade
i!lfl 1o these ]}g'.:l!\‘. 1l 'f'o I Wils
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¥ Tu selitdelone
.ﬂi.n:u L’:m,k hed (o furiisa il the spe-
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local Banks From any
_m:!fﬂ‘;‘-- effiet fo intinndate mp- v therelore
; iart of the stuek only was sul.-
pibed. FIRE aet maeTvel 23000 shares fise
o nse of the Stale, tofie suhserthed for as she
ceuld make it conwenient to pay for them, The
Treasurer insisted that this provision. meant
that the State'should héve the whole of these jas b
shiares ut onee, and recéive full divideods n;mnkﬂ

them, thuughi-she was able fo puy.lor gheyt ©000 oy
2 - AST f) bty f 4

T

(R 1 H
m.: ‘.ur-'l i
vherr vans, and
nare .-A;I_\
il

R A Hil
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‘ . here.read the resolution! State Bunk Favin
llnf‘mluctd info the Senaie lor the p:lrpOSc.nl'l

Legislatore to the Bank to appoint a committee! which it was agreed that eve
to settle all differences and couelude sueh terms | tility should cease.
And Mrom Newlern says it was not a (re
ly a kind of truce Lo enable each w
_ e war more suéeesstully th Future.
tract, while they are pelitioning them to make | Whatever may have beefi the views of thal
a eontract in their favour.—Had not the legis- | gentieman-and
laturétof 1810 und 1811-cqual power withthe,

is it not strange that gentlémen sheuld now de-
» to muke a eon-- earry on th

iis committee being appointéd by the Bank,
several times mei the commitiee of the | #s several Branehes! This couipact still ex-

. vantages which would be enjoyed by the State

ans of whieh the stace might getelear of
inted medinm, after the example of

0,

(3

% o
!L‘_ _h’ %%‘f&\

of the eurrency ahd
| Specie Banks, their object was a‘tained.

Though

J bul mere

| tered into with pure motive
{served with good faith by the 8

lists and will eontinue to be observed by the
State Bank with honest faith, aot with Carthe-
eman fuitle antil mutually dissolved.

But lenking at thé acts establishing these lo-
|eal Bauks, it will be pereeived that the Legis-
| lature at some future day, contempiated the

estahlishmeut of a State Bauk, as o mark of its
| sovereignty ; for when they wrtered  these
' Banks, they expressly stipul that they shall
have no prefercuce to a St
the act of 1840, estoblishing
‘provisioy is made for persoi
.these Ban
‘State Bank. But no ; they were in possession
of & monopoly—they had (i1 1he mtate, from
the Mountains to the Ocean, with théir Notes
and Due Bills. They wese not disposed to
meet the offef made to them—they luughed the
sprovision to scorn.  L'he eommon report was,
(that the gentlemen—eoucerned in these Bauks
said, » were neither mouey toor talents in
~he & ut of theis Institations) equil to the
“establishment and management of such a Bank
5 uu‘imr;m- el At all eventy, the offer wits
ot aceepted.—"They acre unw filing to become
Lpartners in the State Bank :'but on the contrary

e State Baok, a
Imhlin:; stock in

threw every difficulty in the way of its estab-

lishment.

| oBut now thicse peisoas come forward and
temptthe cupidity of the Legislature in order
to get their ehariers and capitids enlarged,
Thougir they have heen reaping extraordifry
profits from their jnstitutions, whilst the stoek-
hoiders of the state Bank have heen spending

therr fime and money i et Iill.‘

mnll i Tull confi- ent with bt Little prolit, they unw seck to dl:-l
M pres

srve her Gl grive the Tnstitution of the advautages whick|from whenece

n Im? in prospe !
Lico geanted to the State Bank more ail

() O«

1 gol in 1510, when they worg invited
skilful pergns 3 they saw th
ment of the tute Bank and §
ches wonld be attended with a heéavy expeuse.
and thad for some
comrer be small.” But now, when the State
Bank is overcoming the dishienltics ineidint to
all mew losiitutions of this kind, they eome
fors ey and pray the Legislature to withdraw
Lt ennntenanee from the State Bunk and give
;il to thoem, "

In the net of 1811, inrelation to the State
Bank. the same attention is paid to the nter-
“the stoekliolders in the Cape Fear and

i

bs ]

sl o
"Newhern Banks. Contrmpl
their charters wonld expire, another opportu-
nity is aflorded them of vesting tieir funds in
the Siate Bavk, (Mr. C. read the provision ob-
liging the
their subseription hooks for the remainder of
their stoek in the year 1520.) But now. when
the state hes a prospedt of deriving advauta-
wzes from the State Bank. the memorialists
tempt the Legislatiure to break ils farth with
the stockholders. I this qlll'sliull rests on
which eottrse wonld be wast prr.i':lahlt: to the
State. he coulil demonstrate. that a correct
alservanee of the compact ent red iuto with
the State Bank wouald not only e the most hon-
orable bhut the most ]n'uln.LhIc course for the
lale,

The “tate holds a (':li!il;.| ol 230000 dollars
in the State Bank, thongh she has patd only
400+ dotlars. of conrse still owes 1o the m-
atitution 163,806 dallars. upon whieh sum she
allows an interest of 4 per eent. The:div ilenids,
have not exceeded five per cent. per
: bat it may be expected Urat, 1 year
ar tao, its dividends will he 10 per cent. and
when this shall he the easel the Slate W il re-
annual dividend from its steek ol 23,
000 dullars. from which will be dedueted the
iterest of 1 perecnt. on the deferred payment
of 1625806 smounting to 6,536, leaving a elear
tneome of §15.44k—=Yet these memorialisis
would wi-b this Legislature to disregard these
aidvantag s, for
fits from the lar'nium-d nereass
Ahe loeal hanks. whick wre altogether illusory,
,'I'.uim’v if they had the autharity o inerease their
stock. it i< not helieved that sabseribers could
he found fo take it. us the stoek already au-
"thorised. in one of the Banks, has not been suhb-
cevibed, and there remains nearly halt a mil-
Stock of the State Bank unsubserib-

as vt
annn

e e

| hiom ol the

o, R
ll A, C. hiere eorrected a statemefit which Mr.
{ = e o relation to the interest received hy
Doank from the United States Stock, and
:1I|n. "t needod to answer some of the arguments
Hi—genttomen to prevait-opm theHons
'l'-- hreak the contract l!l]lt'l’t’tl into with the
st PRk, .
e cunbessed ho Tad heard doetrines advane-
which he never t‘.\;l"l'lr ol

']n

v '
0 =1

[ Lo have heard wisintmned sn this Heor,
X v
- “ .
T
-y \\ . :

:‘"-nl i 1l
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onee emptied their vaults
compelled them to become
A
invitation from the! treaty was entered into by the several Banks ju
ry thing likg hos-|
the genileman!not applieable here, - The gentiemun ougat to
aty of amity,

1 his friends in forming this treaty,
he could assure the House that it had been en-
s, and had beeu oh- covsiderable weight here atlewst. The genue-

tate Bgnk and man from

ank. And iu]

o its establish-

et.—If they thought the char-!legislative notiogs are s
vantage-

why did bounds.”

15 several Bran-.

vears, the dividends would of 8¢ antiquitat=m

ating the time whew |

iYircetors of the State Bunk to upvn‘

hie suke of the lu'u‘.ni-t'd pro- |
ol the stoek of

ted that the-gensemuu frem Anson, wWiho -
troduced this d8€trine, had vot read nworc, or
that he bad rea® hss on this subjeet.  “ile
extravazant doctrine sometimes*held in kog-
land as =+ the powers of ber Pirliament ace

|have attended tosonr own Constitutions, und
the decispons of our owy gourts, n velation Lo
this matter rather than to have drawn prece-
‘dents from the British Goyernment,

Mr., C. suid hie would introduer an anthority
on this suljerty, which he hoped would i

Auson had said that corporations
are ereatures of the Legzisialure aua muy be
continued or apnulled wt pleasure that even
the ex o i ihe luw estabiishig tue Stace
Bunk, w ,aulurva that ne tax shail be un-
posed upon ity Isa mrre-n_uiu:\ thall may do-
ture Legislature could nevertheless tax (he
Bank as they might judge (;xlh-d*m._ in a
celebrated case tried in Wkt cour® of the L
states, before Judge Patterson (Vauborad's
Lesse, vs. Dourrance) a very ditferent doeane
is supported — And surely the decisions vivur
lown courts. are better entitled to our 1espeet
|than any other aythority. in tus cotniry,

ks to heeome stdekholders in the/every State has its owa constitation wlhicl s

J-parﬂmunm, and all its acts mast be i eoplovini-
ty withit, Jundge Patterson says, ¢ Xy :Zis- .
lative acts which are in the vature of ety acte
must be reculated by the rules and pringgies
‘which pervade and govern all cakes oredu-
‘tracts.”” And this is the language o an Awbris
can Legislator and Americuy Jurist; wheie cne
duty of every branch of the Government 13 dis~
tinetly marked out, and each moves withvn s
appointed sphere. .

It the doctrine laid dowa by the geutlemun
Prom Ansen were correety thal o suceveaing
Legistature has a tight to set asile the con-
traet of its predecessors, | e consitution wad
be a mere rope of and.  Hoewry saad Me. O
what an enhightened American Jurest sy
when speaking on tie sabject of Purtiament 2
power, inthe case Lelore reverred 1oz
|+ Legisiation iy the exereise ol sovereign au-
{thority,  High and imporiant poviers are ne,
lcessarily vested in the Legisiatiye body -~
acts under some forms of governmei- 3 = 4
table and subject ta no coptroy s S

- o &
mosl of "":.-!'F“-S' :

<
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~

{of the Parliament 13 Tk g

o “.h«! pnvg

: Uy THAL) ¢ conlie D
enuses ¢ perse? '-'snuh-a;-ﬁ;, bhounds.—Ana of
his high eourt, né auns, il'mu:. he truly swad
spictes, st velustis, semu ; _N;-
diguitalem, est fonvratissima 3 8t gurisdectoey
et est capacissima. It hus sovervign and ua,
controulable authority in the waking, confirm,
ing, enlarsing, restraining, abrosaiiog, repeal.
ing, reviving, ul‘ul. expoundivg or faws, concern,
timg matters of ail possible denowinutions, ee,
Lelesiasiienl or temporal, civily wilitary, marj.
time. or criminal 3 This being the prace where
that absolute despotic power, which must iy
all zovernments reside somewhere, is entrusted
by the constitutivu ol these Kingdoms, Al
misehiets anud crievinces, operations and reme-
dies. that transeend the ordinary eoirse of 1ha
laws, nre within the reach of this extraordinns
ry tribunal. It ean regulaie new moitol
the sueeession to the erovn : as was done in the
reign of Moy ML awd #Fdliam HL 1t ean
talter the established religion of the Iand : .a
Pwas done ina variety efinsianees, is the reigns
of king Henryg VELL wad lis three {:h:i.!;—:‘..,
ili can change and ereate af'resh even.ihe con-
l-uitultun of the Kinzdom amd of Parliamicats
ithemselves tas was done by the aet ol nnion, -
!_ililtl the several statutes for tricamal and - l’:
Heownial eleetion. It ean au short. do every
thing that is mot naturadly impas<ible @ oand
herefore some have not serepicd nilits
{power, by a figure rather too bold, the winaipo-
[tenee of Parhament. ‘Froe it ds, that vpat
{the Parliament doth, no amhority apep carth
lean wnte.™ (1 Bl Cun. 160 )
[ ¢ From this passage it s evident, thaet. in
P England. the authority of the Parliimout rons
|\\ill.n|ll limits, and rises above eontvool,  §tos
ldittienlt to say whad the con~titntion ot &oolood
Lis 3 beennses not heipg wittin
[eertaiuty and precision, it Les eutirely at (he
{merey of the Parliament @ 1t bewds 1o every
governmental exigeney : atvaries aml is bl
Lahout by every hreeze ol legislanve Lumonr om
political vaprice.  Some of the Judees o fne-
Ltid have il the boldness to assert, that aneet
of Parlinment, made aganst nataral cquity.
(is void : hut tIAs opinion contravenes the gene-
Lral position, that the validity of an act of Par-
[liament eavnot he draswa into guestion hy ilie
ijmlit'i:!l department. 1L eannet” he disputud,
Lund must be obeyed.—The power ol Parliament
Lis absolute and transgendent 5 it is onmipotent
in the seale of political existence.
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or
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it

yeduced to

Besides, in
Ewnglund there as no written econstitution, noe
fundamental Taw, nothing visible, nothing real,
wothing vertain, by which a statute can he tests
wih. In Smerica thie ense is widclydif¥iront ¢
fivery State inthe Union has its constitution
podueed (o writlen exgetnrss aml pregision.”

« What is a constitntien ¢ It is the form of
government delineated by the mighty handt of
the peopic, in w hich certain first !:ri'vlg-hw of

Frandamewial bowsare extabilished e Cone

He did stitution is certaim and Mxed; iteostuiny the
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