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" Tie Treasury Report.—'The anuual report
of the gecpetary of the treasury laid before
congress is, intrinsically, ene of the most im-
portant decinrents that have awpeared fbr ma-
ny years.—[It contains a retrospective history
of the financial operations of the government,
connected with the late war, and propositions
tor the improvement of the revenu  prospec-

‘tively. It may be said to gfaud with one foot

on the past, and ancther on the future 5 and
might, without great impropriety, be entitled,

a digest of our national wmiseries and national;
- hopes. It is divided into three parts. The

first of which, being a history of tlfe finan-
sial operations of the government, is & formal
detail of all fiscal concerns from the com-
mencement of those unpropitious effects upon
our exchequer, produced by the restrictive
aystem, up to the year 1814,

Of such a history, the results alone appear
to us fit for a daily journal.—The detaiis must,
tothe majerity, if not the whole of our rea-
ders, be entively uninteresting. We think,
iherefore, tliat we best consult theirconve-
nience and satisfection by gilancing at this
part of the report, but slightly. '

The restrictive system, which commenced
in 1807, nccessarily diminished the prcmeedsi
of the revenue. But, still, the ordinary re-

ceipts of the treasury, with occasional loans,'

continued to exceed the expenditures, till with
a view tothe services of the public in the na-
val and military departments for 1812, the cs-
timates of the expenses for that year, present-
ed to congress, in the session of 1811, amount-
el to

$ 9,400,000
‘While the revenue was-estimated
at only _ 8,200,000
Leaving a deficit to be provided
far by loun, of % 1,200,000

But the exnenses attending the orgraization
of the military and naval establishiments were
80 great, that the appropriations fur exceeded
the estimates, Congress, therefure in the
first instance, resorted to ways and meauns -

‘rived {rom foreign commerce and public creiit,
and *by increased duties on imported goods,

raised a t of them. For the residue, a

Three dollars per year, one half
No paper to be continued lon-

.sion, which closed in March, the {ollowing du-

——

While five millions more were held in're-
serve to be issued if necessary.

Such is the climax of financial difficulties,
traced by this Report, from the first commence-
ment of the restrictive system, to the adjour-
ment of Congress in the year 1814, when the
embarrassments of the Treasury were found to
be extreme, The actual disbursements for

he first half of that year amounted to
=r 18,693,781

And the balance of the appro-
priet,ons for the same objects tor

the other half year, was stated at 7,376,301
Total 47,370,152

While receipts into the Treasury & K

for the first half year and the est;-

nated aggregate of the funds to

meet the demands to the closc

of the ycar amounted o 37,102,515

Leaving a deficit of 10,167,586

To supply this deficit and to provide for
the contingencies of the year, as well as to ac-
celerate the fiscal measures necessary fo the
war, Legislative exertion was necessary—
The loan plan had become inoperative— The Re-
venues had ceased to furnish an amount equal
cven to the past peace establishment. JAnd the
sudden suspension of the 5 pecie payments at the
Banks exposed government, as well as privale
individuals, to the difficultics of a variable cur-
rency, devoid alike of national authorily and
of national circulation, The treasury could no
longer transfer its funds from place to place,
and 1l became impracticable lo maintain the ac-
customed punctuality in the payments of the pub-
lic cngugements,

Under these circumstamces the Congress
met in September 1814, and during that ses-

ties were increased :
T'he direct Tax to.six millions of dolls- and
it was extended to the District of Columbia.
The duty en earriages—and thiat on distilled
spirite-and other articles was raised, and new
‘duties on a variety of artieles were laid on.
'And in order to enable the treasury to antiei-
pace the collection, to recover the punctuality
of its payments, und to invite the monied insti-
‘tutions to co-operate in a plan for restoring an
juniform natienal eurrency, Congeess gave an-
|thority to raise a loan of thrée millions of dol-
Nlars. and enacted that Treasury Notes beeom-
ing due on or befors the 1st of January, 1815,
{shoald be reccived in payment of subseriptions
‘to thie Loan 1t pAr.~yLhe pasment of the in-
terest was eaarged upon the sinking fund, and’
i uldition o the amount of eight millions here-
tofore appropriated to the sinking fund, an as-
suranee was pledged by Congress, that addi-
tigaal permanent funds should, during that ses-
sivuy be appropriated for the payment of the
intercy’. and the reimbursement of the prinei-
pal stock---And a loan of zix millions was rais-|

toan of eleven millions of dollars at 6 per cent. (g ypon pledge of the duties on Licenees tn|
aud an issue of treasury notes al’d 2-5 were Diycillers; and on distilled xpirits. Besides |

Yoted.

The actual receipts under these expedients formed to increase the credit of ‘Ireasury sessed for the iiquidatios of these demands, de-|

during the year which ended 30th September, Notes, which are partieularised in the Report.

‘this, a variety of salatury regulations were

1812, including a portion of the loan and trea- The actual receipts of the Treasury for

v nntes, amounted to double the previous

estimate, while the expenditures exceeded in

an eqqual proportion the estimate that had been

wade of theme=

The receipts, being (viz:
for the year eading 30th Sept.
1812,)

The disbursements

sum of
While the subsisting revenue was
estimated at only

Leaving o deficit of
To provide for this,

19 0.5 g

to be the balances of the late auihiorised loan
and treasury bills, and a new authority to
barrow.—Whercforéy authority was given to
raise a new loan of !ixtﬂ(‘-n lni“i‘)ﬂﬂ, ﬂlld to The amount of the funded deht e n-

issue treasury notes for five millions more.

-8till the necessities of the treasury became

more urgent, and public credit became more

S 16,782,154

18 568,525
And now; the estimates of the year IB13 reqiced a
& 31,925 0001

12,060,060/
P

the years 1812, 1813, and 1814, a-
“rGUIed I the grogs; @
Che actual disbursements 1or that time |
to

—————

98,042,509 |

| To the receipts shnve, of | ;
{Add the estimated receipts for the year
{18135, up to the 30th Sept.

| And the amount will be the while of
the receipts from 161 January 1812,
to 3o Sept 1815—viz. the sum of

The disbursomegts Jor,that time
THE PURBLIC DERT.

]

port states that the amount of the funded debt

saiisied on the 30th Bept. 1815, may he siated |
at S 39,135,484

tracied on secount of the lute war,
on J0th Scpt. 1815
cating debt contracted since the com-

February, 1816 ; except such as are imposed
on goods of the like description with the arti-
cles of domestic manufacture, on which duties
have been laid, and included in the general
pledge, 2d. The new duty on salt; the duty
on sugar refined within the United States, and |
the stamp duty on bank notes, promissory |
viotes discounted ; and on bills of exchange,
are not included in the general pledge, and will
wholly cease on the 17th of February, 1816.

3. 'That the following duties vr taxes are not
Emiied in their duration, and are included in
the general pledge, * 1s8t.  'he direct tax upon
sy houses and slaves.  2d. The duties up-
m Heences to distillers of spirituous liguors,
an1l upon the liguors distilled.  3d. Theduty
apom licenees to retailers of wines, spirituous
‘wquors, and foreign merchandize. 4th. The
duty upon sales at auction. &th. The duty
upon carriages and harness. 6th. The duties
upon househgld furniture and watches. 7th.
'he duties on articles manufactared or made
for sale withinthe United States. 8th. 'I'he
rate of postage. '

4, That the faith of the United States, and
the revenue arising from the duties and taxes,
whieh are not limited in their duration, are
pledged for the punctual payment of the pub-
lic debt, principal and interest, according to
the terms of the contracts respectively ; and
for creating au adequate Sinking Fund, gra-
dually to reduce and eventually to extinguish
the debt. But this pledge will be satisfied by
the substitution of other  adequate duties or

——— ==
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partook of the inequalities of the exchan
altho’ to. the government, the value of g’e
stock created, and the obligation of the debt to
be discharged, were the same wherever the
subscription to the loan mightjbe made. Thus
notwithstanding the ample revenue provided,
and permanently pledged, for the payment of
the public creditor ; and notwithstanding the
auspicious influence of peace upon there sources
of the nation : the market price of the Trea-
sury Notes and of the public stock was every
whet:e far be!ow_ita par, or true value, for a
considerable period after the adjournment of
congress ; vibrating, however, with a ¢l
of place, from the rate of 75 to the rate of 90
per cent. Payments inbank paper were uni-
versally preferred, during that period, to pay-
ments in the paper of the government ; and it
was a natural consequence, that wherever the
Treasury failed in procuring a local currency,
it failed, also, in making a stipulated payment.
_ Under these extraordinary and perplexing
circumstances the great effort of the treasu-

Ty, was, 1st, to provide promptly and effoet-

ually for all urgent demands, at the proper
place of payment, and to the requisite amount
of funds; 2d, to overcome the difficulties of
the circulating medium as far as it was prac-
ticable ; so that no creditor should receive

(more, and no debtor pay less, in effective

value, on the same arcount, than every other
creditor, or every other debtor : and third, to
avoid any unreasonable sacrifice of the pub-
lic property ; particularly when it must, dlso,

taxes; and the increase in the proceeds of the
duties on merchandize and tounage, subscquent

be attended with a sacrifice of the public cre-
dit. It was not expected that this effort would

to the pledge, affords an advantageous oppor- every where produce the same  satisfaction,

tunity of making such substitution, in respect| and the same results ; but the belief is enter-

to the ‘more inconvenient and burthensome tained, that it has been successful in the at-

portion of the internal duties. tainment of its objects, to the extent of a just
5. That the establishment of a revenue sys-| anticipation.

tem, which shall not be exclusively -dependent OF THZ ISSUES OF TREASURY NOTES.

98,712,500 “T'reasary Constated of Gank credits, lyiag ehiefly

100,017 557 | ynion.

|& great portion of the present year; and, in
4 300 both instances, the revenue was ;
137.414,309 |} :
133,705,580 | T'reasury Notes, or it assumed the form of hank |

upon the supplies of foreign commerce, ap-
pears at this juncture, toclaim particular at-
tention.

The Seeretary -then proceeds and gives the
following view of the Finanees for 1815, with
estimates of the public revenue and expenses
for 1816.

At the close of the last sessicn of Congress
the demands upon the Treasury were inlerest-|
ing in their nature, as well as great in .their
amount. Exclusive of the ordinary expences of
the gnvernment, they ' acsisted of demands for
tue payment of the army, préparaiory to its re-
duetinn to the peace establishment, with other
very heavy arrearages and disbursements on
the War and Navy Departments ; for the pay-
ment of the dividends on the funded debt, and
of the arreurages as well as the aceruing'claims, |
on aceount of the Treasury Note debt ; aud for
the pavment of the Louisiana dividends, with
other considerable debts contracted in Europe,
in consequence of the late war.

The etficuey of the means which were pos-

pend upon cireumstances beyond the control nfl
the government. ‘I'he balance of money in the

i the southern and western section of the
The revenue, proceeding from the pro-
vision made prior to the last session of eongress

|was, compuratively, of smull amount. "The|
39,372,000 | revenue, proededing from the provision made 5

during that session, could not be available for|
payable in’

eredits, at the respeetive places of collection.

‘The next object of the report is, a review of '[lie only remaining resourees for immediate
the sole resources scemed ' the publie debt.”  Under this head the re-'yge, were an additional issue of Treasury Notes|

and a loan; but the successful employment of |

contracted befere the war, which remaived vn-/¢heqe resources was rendered, for some time, |
‘doubtful, by the peeuliar situation of the ereditl

und currency of the nation.

- The suspension of speeie payments, thrnugh-"
63,144:972 out the greater portion of the United States, ted by the General Assembly at the

|and the ennsequent eegsation of the interchange

mencement o8 e w S0Lh Sept. = - :
iencement oftie war, up Lo 30th Sept lof bank notes and bank eredits, between the in-

18 5
Total of the ascertained amount of the

hazardous, while no established system of in-' 17,555,000
!mal m.vem'm ?Imted' .Gongmsa, therefore, : public debt creafed since the war, to
in a special session, heldjin May, 1813, llctcr-[ the 30th Sept. 1815

mined to lay the foundation of such a system,!

and began with those subjects of taxation:

80,502,073

_— m———

Total amount of the National debt on
119,655,558

_ was computed at

P et [ el 2 ful

which were recommended by former expe-
rience ; and the gemeral product of which,
$ 5,000,000

the 50th Sept. 1815

|

[ L

. The Seeretary then states that for the pay-
‘ment +f the interest and the gradual extinction

“iatitutious of the different states, had deprived |

‘the Treasury of all the facilities for transferring
its funds from place to place: and a propoesi-
tion, which was made at an early period, to the
'prineipal banks of the commereial cities, on the
line of the Atlautie, with a view, in some de-

'-?rve, to restore, those facilities, could not be ef-

voted, for the want of a coneurrence in the re-

_During this session, the following taxes of this deht the resourees of the treasury are a- quisite number of banks. Hence it lm's_hap-

were imposed—
Adirect tax of
A duty on sugan, refined in the United Stetes, of 4
vents a pound.
Aduty on carriages- .
A duty on licences to distil spiritous liquags.
A duty on sales &t auction.
: A duty ‘an licences to retail wines and spirituous li-
quors. -

A sqrmp duty

A duty on imported salt.

And, along with those, alean of 7,500,000
 But these sources of Revenue conld not be
jll'od‘uchvein sufficient time to aid the treasu-
ry, till the next year, while the estimates for
the year 1814 required asum of not less than
B 45,350,000

and the means proceeding from

the subsisting revenue was byt 14,570,000

Leaving a deficit 10 be firovide
fnro§ deficit to rc‘[n'ov.deq

;0,'95-.],000
Poblic credit alone remaived tg =

eupply this

jitSgnaye Wil b caig one bAIC om the 47th of

jbundant: and that these resources depead upon

the U. States. He then presents a picture of
the sinking fund, by the result of which it ap-

the sinking fund compared with the charges
upon it estimated for Lhe year 18!{6—ol n sum
of 6,524,200

And from this view of the financial opera-
tions of the government, the Secretary infers
the following conclusions. which he submits to
the consideration of Congress. i b

1. That the existing revenue of the United
States, aviscs, 4st, from-duties on fmported
merchandize, and the tounage of vessels ; 2d,
internal duties, including the direct tax upon
lands, houses, and slaves ; and 3d, the. pro-
ceeds of the sales of public Jands 5 but some of]
these duties and taxes are permanently impos-
ed, and are lithited in their duration.

S =d i BN =
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pened (and the duration of the evil is without

S 3,000,000 the sinking fund, counested with the faith of oy positive limitation) that, however adeguate

the publie revenue may be in its general pro-
duct te discharge the publie engagements, 1t

its application ; since the possession of publie
funds, in one purt, no longer affords the evi-
dence of a fiseal capacity to discharge a publie
debt,in any other part of the nuion.

From the . suspension of specie payments,
and from various other causes, real or imagi-
nary, diffcrences in the rate of exchange arose
between the several districts in the same state,
and theembarrassments of the T'reasury were
more and more encreased ; since congress had
not sanctioned any allowance on account of
the rate of exchange, and the amount of the le-
gislative appropriations was the same where-
ver the legislative ohjects were to be effected.
But the Treasury Notes. partook of the ine-

- gf'i?f; Authority \was accordingly giventol o That. the following duties ‘or taxes are|qualities of the exchange in the transactions of
" Byitoan - Y e either partially,or holfy-limiﬂad in their du-| individuals, although the Treasury could only
_And by TreasuryWotes . 2P0 ration, 4st. The duties on merchandize and |[issue them at their par value. The public
(a0 an -l.!:.?h}.,_;;,@ NSy soaltonn stock, created in cunsideration of a loun, also

_.é -
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The Treasury Notes, which were issued
under acts passed prior to the 25th of Februa-
ry, 1815, were, for the most part, of ade-
nomination too high, to serve as a current me-
dium of exchange; and it was soon ascertain-
ed, the small Treasary Notes, fundable atan
interest of 7 per cent. though of a convenient
denomination for common ise, would be con-

.verted into stock, almost as soon as they were

issued. With respect to the first description,
therethoe, th w322 Mas ast boea restialned 3
but, with respect to the second description, the
issue has been generally limited co cases of pe-
culiar urgency ; sucli, as the payment of the
army, preparatory to its reduction ; the pay-

iment of the dividends on the public debt,

where the local currency could not be obtain-
ed; and the payment of an inconsiderable a-
mount of miscellaneous claims, apparently en-
titled to distinction. The annexed table mark-
ed E, contains a statement of the amount of
the small Treasury Notes, which had bee is-
sued on the 30th of September 1815, from
which it appears, & i

That there had been issued
for the payment of the army, a

1,465,060

sum of
2. That there had been issued
for the paymeht of the public
debt, the sumof . 1,203,100
That there had been issued
forfsuridry miscellaneous claims
the sum of 109,651
'4. That there has been sold atan
advance producing 32,107 64,
for the purpose of rasing funds
to meet the general engage-
ments of the treasury, asum
of 1,365,000
. 54,142,850
(" To be continued. )
- — — s
JOHN W. EPPES, Esq. who was appoin-
present

Session, a Senator from this State to the Con-
gress of the United States, to supply the va-
cancy occasioned by the resignation of WIL-
LLIAM B. GILES, Esq. declines accepting

the appointment.— Richmond Patriot.

Important {o Planters—+ Yesterday Mr.
John Randolph, of Roanoke, brought into
market asmall part of his new crop of tobac-
co. say 17 hhds. which was sold at $30 and 30
cents per hundred.—Richmond Compiler.

We are informed that the horses of ué of
the stages which run between Prineeton and

pears that there is a deficit in the amount of /becomes towally inadeguate in the process ‘of New-Bronswick, took fright near Kin‘ltol, en

Tuesday last, and precipitated the earriage
down the side of a hill, by which aceident se-
'veral of the passengers were much bruised, and
one so severely injured by the kicking of ane of
the wheel horwes, as to cause his death on the

i T Friduy fattowing.=Trent. Federalist. —

v

A Bea Lion.—We understand, (says the
Trenton, New Jersey, paper,) that a Sea Lion
was lately eaught in Cape May. 'He had come
on shore to sun himself, and was espied by one
of the cilizeus, whose little dug, by attucking
and retreating from the monster, gradually
drew him so far from the water, that his retreat
was cut off, and he madea prisoner. He was
taken to Philadelphia te -be -eshibiled to the
public alive, but died in a day or two, He'is
said to have .weighed about three hundred
weight ; agd to have been extremely wild and
ferocious. : i _ :




