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- , L tes to th of 257,276 65 fund the sum of +'1592,309 99 sucd from Oct. 1 te Dec. . 1, 8i5

p— e C 3 == | 2. In treasury notes to the sum ——2,535,314 03 _ L—38,620,540 32 1,000, - .:
RALEIGH, (N. C. “ In Baltimore, the subscriptions have amounted,. - Leaving as z general balance of the appro- ; 16,938,570
PRINTED, WEEEKLY, BY ALEX. LUCAS. | 1. In money to the sum of 1,994,818 53 priations of 1814, payable at the treasu- . ,972,614 .38

rerms of subscription : Three dollars per year, onehalf |, | treastiry notes to the sum of 608,661 90 ry in 1815; the sum of 17,357,923 89| Making the TR R ey, _
" to be paid inadvance. No paper to be continued lon- — 2,603,480 4U1  Of the demgnds on the Treasury for 1815. acluaily received imto the treasury dur-

ing the year 181§
e application _of the monies
ceived in the treasury during the
will bo as follows: to the 30th of

48,849 613 0
actually re.
yedr 1815,

In Philadelphia, the subscriptions have amounted,
1. In money to the sum of 1,845,000 LU
2 Indrcasurynoles to the sum
of’

The gross amount of the appropriations and
demands upon the Treasury for the year 1815
consists in the first place of the last mention-

ger than three months sfter a year's ﬁubﬂcrlpt’_"“ be-

comes due, and notice thereof shall have been given.
Loerdisemeonts, notexceeding 14 lines, are insertedthrice

for one-Antlar, and for twonty-five cents each subse-

1,260,568 69

et seertion s wnd in like proportion where tliere —3.105,568 69 .4 siim of 17,357, 923 SCPtﬂ'mbﬂ‘,
s = grea‘er number of lines than fourteen. d without | In N York the subscriptions have amounted, Ad the next of appropriations and de. the payments have amounted to the ftl"owing
~+ Ny subseription can in any case bz recewved without 1 ¢ 4. mesiey to the sum of 601 44 mands on wecount of the public debt uris-ag ?[13;448 sums nenrly-—-the accounts not 'hping ye_f made

17 -

pay ment ofat least H1 50 in advance. 2. In treasury notes, g during the year 1815 to the amount

Muking in the whole a sum of' 50,461,871

Avre-s[Hare we omit the various items as they are
wiven wdetain the Report ) .

Of the Ways and Means of the Treasury for the
yea 15.

These may be consideped in a two-fold as-
pect: 1, As to the ways and means placed by
the laws within the power of the treasury : and
2, the amount capable of being peéleased, or
made 2~trally availableby the Treasury, dur-
ing the year,

Under the 1st view, the ways and means

658,371 61

up, the precise amount cannot be given :

For civil, diplomatic and miscellaneoys ex.
penses
Military ser ice
Naval service
Ptgai iuddmxclgsgn of the sumof 307,
‘' do ai the symmissior
o p y Mmissioners

1)
556
Ly f

—

In Thade-Island, the subscriptions huve
amounted, in treasury notes, tothe sum
of

Domestie. 2,527,000 00
15,197, 44 71

7,050,000 25

132,020 69

In Massachusetts, the subscriptions have
amounted, in treasury notes, 1o the sum of
In New:Hampshire. the subscriptions a-
mounted, in treasury notes, to the sum of
In North-Carolina, the subscoiptions a-
mounted, in treasury notes, to the sum of

| EEASURER'S REPOR I,
(cONTINUED.)
OF THE LOAN.

‘iMe act of the 3d of March 1815, author-
.zed a loan, for a snm uot exceeding 18,452~
%00 dollars 3 it was made law{ul to accept in
payment of subscriptions such treasury notes,

97,301 32
52,386 20
95,000

oF Georgia) 8,909,178 Ea.

33,686,323
fourth quarter of the year, the (ORI 1R

$ are estunated Lo amount to the

oW sSums, viz : :

For civily diploma-
tic and miscella

9,284,044 33
Having thus absorbed a portion of the tiea-
sury note debt, and deeming the treasury to be

L
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as had been chareed on the sinking fund ; and
a commission not exceeding one quarter of one
per cent. was allowed, for selling the certifi-
cates of stock, or procuring subscriptions te
“the loan. Under this authority the :}tlnvxnd
notice, marked E, dated the 10th of March
1845, was published, opening a loan for the
sum of 12.000,000 dollars, wi ha viéw, 1st,to
absorh a_portion of the treasury note debt
21, to obtain funds for paying the tmsubscrib-
ed arrearages of that debt ; and*8d, to aid the
treasury with a supply of the local currencies
of different places, in some proportion to the
probable amount of the local demands.

The offers to subscribe to the Inan.prmr
to the 19th of April, 1815, placed (as it was
proper to place) money and treasury notes up-
on the same footing ;3 but the offers varied es-
sentially, in the terms and conditions that were
annexed to them ; and, in point of fact, no di-
rect offer was made to subscribe at a higher
vate than 89 per cent. while some of the of-
fers were made at a rate lower than seventy-
five per cent.  Upon this experiment, there-
fore, it was seen at once, that the new situa-
tion of the treasury required a new course of
proceeding, and that neither the justice due to
the equal rights of the public creditors, nor a
fair estimate of the value of the public proper-
ty, nor an honorable regard for the public
credit, would permit the loan to assume th_e
shape and character of a scramble 3 suhsvl'v!-
ent to the speculations which create what is
called a market price, and shilting in every
town and village of every state, according to
the arbitrary variations of what is called the
- difference of exchange.

In this view of the subject, all the offers of
~ gubscription to the loan, made in the first in-
stance, were declined ; but it was declared, at
the same time, that offers at the rate of 95 per
cent. would be accepted. The rate thus pro-
posed, was adopted, upon a consideration; of
the viltieof the-stack ; of the equitable as
well as legal claim of the holders of treasury
notes ; and of the real condition of the public
credit.  The objects of the loan being (as al-
ready stated) to absorb d portion of the trex-
sury note debt, and to acquire a sufficiency of
local currency, for local purposes, the price of
the stock at the treasury was, of course, inde-
pendent of the daily up-and-ddwn prices of the
various stock markets in the union, and could
only be effected by the progress towards the
attainment of those objects. "I'hus, while the
wants of the treasury were insufficiently sup-
plied, offers to subscribe were freely accepted,
and the parties were sometimes authorised and

possessed of a sufficient supply of fhe local
currency of the places at which the treasury
notes, unsubscribed and in arrears, were pay-
able by law, except in the cities of New-York
and Boston, the secretary of the treasury pro-
ceeded to assign funds for the payment of the
treasury notes, and to give notice thereof, in
the form of the annexed copies, (marked res-
pectively H and I), in pursuance of the act of
congress, passed on the 3d of March, 1815.
As a sufficient supply of the local occurrencies
of Boston and New-York had not been obtain-
cdy the overture was made in the same notice,
to discharge the treasury notes payable in
those citics and in arrears, by accepting them
in subscriptions to the loan, at the rate of 95
per cent. by exchanging them for other trea-
sury notes, in which the interest due should be
included as principal ; orby giving drafts for
the amount upon any of the banks, in which
the government possessed funds. 'This over-

ceptance of the holders of the treasury notes in
question ; and it has heen accepted in the
shape of subscriptions to the loan, to a cousi-
derableextent. Since the 30th Sept. these a-
mount, including some subscriptions, the de-
tails of which have not yet been completed, to
more than two millions of dollars.

Of the transfer of balances of appropriations of

revenue from 181% lo 1g15.

In the administration of the finances, it has
been the practice to cansider the demands and
supplies of each year, as distinct subjects for
legislative provision, independent of the ba-
lances of appropriations, or of revenue, cxist-
ing at the cloge of the preceding year. 'The
same course will now be pursued, but with a
few explanatory remarks. The annual ap-
propriations have never been entirely absorb-
ed, during the year for which they were made ;
and the credit given, by 1 w, for payments in
every*branch of the revenue, necessarily in-
troduces a discrimination between the amount
of duties which-aeerues within the year, as a
debt to the government ; and the amount which
is paid within the year, as money into the trea-
sury. The annual appropriations, however,
are not charged upon the revenue of the year,
specifically, in which they are made ; and, in
point of fact, they are satisfied whenever de-
manded out of any unappropriated money,in
the treasury ; without reference to the time,
when the revenue accrued, or when the money
was actnally received at the treasury.

The inconvenience of continuing appropri-
ations in force, which were liable to be drawn

invited to increase the amount of their offers,
but where local funds had so accamulated, as'
to approach the probable amount of the local
demands, the price of the stock was reised at
the treasury; and, where the accumulation
was deemed adequate to the whole amount of
the local demands, the loan was closed.

The policy of the course pursued at the
treasury was soon demonstratéd.  Offers of
subscription to the loan, at the rate of 95 per
cents payable in treasury notes, or in money,
were presented to a large amount. soon after
the rule of the treasury was declared ; and the
annexed fable marked G, will exhibit the pro-
gressive and actual state of all the subscrip-
tions to the 30th of Sept. last.

In the District of Columbia, the money sab-
scriptions (including the subscription of cer-
tain liquidated elaims upon the treasury) were
siccessively at 95, 96 1-2, 97, and 98 per cent.
and finally, at par. . In the city of Baltimore,
the money subscriptions have been at 95 and
96 -2 per cent.  In the city of Philadelphia,
the money subscriptions have been entirely at
95 per cent.  "The prrice was raised-at the trea-
sury from 95 to 98 per cent. on the 18th of
June (subject, of course, to all unexecuted sub-
scriptions previously accepted 6F authorized)
aid, since that time, considerable offers have
been reccived at 95 and 96 per cent. but none
have been received at the encreased rate of 98

~per cent.  The subscriptions payable in trea-
sury notes have been made in all places, at the
same rate ot 95 per cent. A gencral abstract
of the state of the loan, may, therefore be re-
duced to the following form ;.

In the District of Colinbia the subscriptions hiave a-

- __‘-

1.

from the Treasury during an iudefinite period,
induced Congress to enact in the year 1795,
that any appropriations (except permanent
appropriations for the inferest of the funded
debt ; or appropriations for the payment of
loans, and the accruing interest for the Sinking
Fund; and for purposes, which specially re-
quire by law a longer duration) remaining un-
expended for more than two years after the
expivation of the calender year in which the
act of appropriation was passed, should cease
and determine 3 and that the unexpended sum
shouid be carried to an account on the bovks
of the Treasury, to be denominated ¢ the Sur-
Plus Futul.” By the operations of this provi-
sion, no ordinary appropriation can now sur-
vive the specified perind of two years; and
notwithstanding the formal designation of a
particular account, in which theentry shall be
made, the sum disengaged by the determina

tion of each appropriation, beomes again an
undistinguishable part of the public treasure,
whichis subject to the future dispusitions of
the legislature.

With these remarks, it will be useful, for the
purpeses of general information, to exhi-
bit the gross amount of balances of appropria-
tionsjfor the year 1814, transferred to the year
1815, without entering into a comparative de-
tail of the appropriations, and of the revenues,
during the particular year, in which the ap-
propriations were made by law. Thus,

The gross amount. of the appropriations
fur 1814, mchuling the aggregate of the
bulanees of uppropriatious for the year

1813, amounted to the sumn of | 55,978,464 20
Of this thiere vas paid on

or before _the 215t of

Dee, 1B14, the suin of

}And on the ist of Junua-
r¥; 1813, there was car.

. 38,028,230 32

mounted, :
1a money to the sum of 2,989,037 J8

ried to the -surplus |

-y R .
¥ Ha

-

-

ture is still open to the consideration and ac-|.

consisted, ’

1. Of the cash in the Treasury at the com-
mencement of the year, which amounted
to

2. Of the outstanding revenue, which ac-
crued prior (l‘i? the gyear 1815, and re-
mained unpaid’at its commencement, es-
timated, cxclusive of the sums due for
public lands, at about

3. Of therevenue accuing in the vear 181 5,
estimated at 38,850,000 dollars, viz:

1,526,998 63

4,600,000

neaus (Ipcnhe,
Naval service
Public debt, tothe

Ist Jun. 18.6, in.

590,000

1,500,000
'

clusive 3,000,000 5,000,080 0g
S_E_—-h

,086,32
As the receipts into the treasury during the =

yesrhidve been estimated at
The sum left in the treasu
the year, will be

48,849,613 01
ry at the end of
10,163,219 83

Cuatoms 25,000,000 And will consist principally of treasury notes, paid .

Direct tax, net produict 5,400,000 account of the revenue and of loans.

Internal duties, do. 7,000,000 In the eonsidention i i it 1

Public lands 1,000,000 proper to promise, that ':Ifethrl! 'ubJeetf i

Postage and incidental receipts 540,000 b ’. SHEARE OL 1010
1 38,850,000| Must be charged with the payment of a consi-

4. Ofthe unexecuted authority to borrow
mm\r_\',:md 1o issue treasury Hn‘w‘.,rull-
ferred by acts of congress, passed prior
to the year 18135, vix :

derable amount of
curred during the w
the proportions of
for that year,

the unliquidated debts ine
ar; and, consequently, that
revenue and expenditure
canuot be reduced by a scale of

The lnanact of March 14, 1812 765,300 .

Do. of Marcli 24, 1814 7,562.119 a peace establishment. The arrearages in the

Do. of Nov. 15, 1814 3,000,000 war and navy departments, and generally the
o o0 927,419 outstanding balanee of the floating publie debt,

Treasury note act of March 4, 1814 2,772,720
Do. of Ixc. 26, 1814, estimated at 8,600,000
—11,372,720
5. O/'the authority to borrow money and P

to issne treasury notes, conferred by con-

gr-ss, passed in the year 1815, viz :
The loanact of v arch 3, 1815 18,452,800
Do. of Feb. i3, 1815, (for public

buildings in Washiugton) 500,000,
Treasury note act of Feb. 24,
1815, (exclusive of the re.issues
authorised by this act)

25,000,000
————43,952,800

112,629,837 63

The great apparent surplus of ways and
means within the power of the treasury arose,
in part, from the great increase in the amount

of the customs, accruing in the year 1815 :
which, instead of 4,000,000, the amount esti

consequence of that event, amount to the sum
of 25,000,000 #s here stated. A great portion
also of the sums’ aathorised to be borrowed,
cr raised, uponftreasury notes, it was evident,
could not be obtained or raised within the
year; and the several successive acts, by
which the authority was given, although they
were_nominally accumulative, were actually
the results of atteripts to vary or modify this
authority in such a way as to render it more
¢asy, or more effectual in its execution.

The 2d view of the ways and means for the
year 1815, ezhibits the amount actually au-
thorized and received into the treasury, dur-
ing that year. As the year isnot yet termi-
nated, this can only be given by way of esti-
mate ; the result will probably not differ ma-
terially from the following—

1. Cush in the treasury, at the commence-
ment of the year
2. Receipts from revenue, including that

which was outstanding at the com-
mencement of the year, viz

1,526,998 64

Customs 8,000,000
Direct tax 2,200,000
Internal duties 4,700,000
Public lands 1,000,000
Postage and incidental reccipts 450,000
16,350,000

3. Receipts from loans and trea-
Hul'y noles

Loans, under the act of March 14,
1812

Do do Nov. 15, 1814

Do do, Maich 3,

50,000
950,000

1313, 9,284,044 38
Do. do. tenipo-
rary loan 650,000 00

— ——0943,044, 38
Under act of Feb. 185 1U0,U00

Amount actuul-
]\ |||\I‘1'u\l'l‘;]
to the  J0th
St ibls,
per atwtetment
annexed 11,054, 044, 3B
Amovnt esiim-
ted to be bor-

rowad  trem ﬁ*
the 1st Oct.
tn J31st Dec
1815 3,000,000
T'reasury potes.
Alhcunl jssig-
ed prior to
the 1st Octo-
ber, 18135 :
Buder the act March 4, 1814
2,772,720
Do. do. Dec. 96, 1814
8,318,400

Do. do.-Feb. 24, 1815
694,600
Per annexed statement,
11,785,720
Smull treasury notes not bearing interest
under the actof Feb. 24, 18:5 1 amount
- issuced and re-issued per stutement,
4, 52,850 ;

Amount estimated to be issued and re-is-

mated prior te the peace, will‘probably, in

including treasury notes and temporary loans,
must be satisfied, before a permanent and uni-
form arrangement of the finances can be effeet.-
ed ; but it s believed that the period of a sin -
gle year will be sufficient for thay purpose.

It is, also, proper to premise, that altho’ the
estimates of the demands ou the treasury for
1816 may be satisfactorily made, there iy no
settled ground on which estimates of the ways
and means ean be confidently fermed. The en-
tire system of the external and internal taxa-
tion must neessarily be revised, during the
present session of congress; and the sonrces .
as well as the product of the public revenue
can only be aseertained from the result of the
legislative deliberations. In order, however,
to obviate this difficulty, as far as it is praeti-
eable, distinet statements will be presented for’
1816 : 1st, of the probable demands on the
(reasury ; 2dly, of the revenue estimated ue-
cording to the laws now in foree ; and 3dly, of
the revenue estimated according to the medifi-
cations, which will be respectfully submitted.

1. OFf the probable demands on the Treasury.
The amoant of the eivil, diplo-
matie and miseellaneous ex-
p;ncu is estimated at the sum
0
The amount of the ‘military ex-
pevces is estimated at the
sum of 14,640,246 08
For the military establishment
of 1816, 6,112,159 00
For the arrearages of 1815, be-
yood the amount of the ap-
propriation, 9,437,087 00
14,549,246 00
The amount of the naval expen-
ses (supposing them to be re-
duced on the peace establish-
ment to one half of the a-
mount appropriated for 1815,
and adding the annual appro-
priation of 200,000 dolls. for
the purchase of timber) is
estimated at the sum of
The amount of the payments
required on account of the
poblie debtis estimated at the
sam of 23,818,613 00
For the intercst and annual reimburse. .
ment of the principal of the funded debt
prior to the war, 3,460,000 00
For the mnterest on the funded debt crea-
ted since the war, estimated on & capi-
tal of 70,000,000, of dullars,
4 200,000 00
For the balance of principal and interest
on treusury notes of every denomina-
tion now due or payable in 1815 and
1816, or estimated to be pauid in those
years by being received for duties and
taxes, as sel torth in the snnexed wble
marked 1., 15,458,513 00
For the amount of temporary loans due
to the State Bank of Boston, (300,000
dollars,) and the Mcchanie's Bank of
New-York, (200,000 dollars,)
700.000 00

—_—

23,818,513 00

1,800,000 @0

2,716,840 00

42.8684,260.00

From tlis aggregate of the demands for
1816, the charges of a temporary nature be
ing deducted, to wit :

Deduct the amount of the ‘itrearages
tur the military scrvice of 18135,

9,437,087 00

And the amount of floating debt to be li-

quidated ' 1816, 16,158,513 00

a—

23,695 66

.

(Continued in fourth p. ge.)




