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hereafter specified ; and  two hundred. and

+ intendanee such subscriptions were originally

%

‘them, shall immediately thereafter convene,

‘the amonnt required to comzlete the said sum

Vol 19.

ad
= — - -

FRIDAY, APRIL 26,.1816,

—a -

RALEIGH, (N. C.)

PRINTED, WEEKLY, BY THOMAS W. SCOTT,
Terms of subscription : Three dellars per year, one
to be paid in advance. No to be continu

ger than three monthy after a year's subscription be-
comes due, and notice thereof shall have iven,
Jlvertisements, notexceeding 14 lines, are m thrice
for one dollur, und for twenty-five cents esch subse-
quent msertion; and in like proportion vhere there
is & greater number of lines than fourteer. .
¢7 No subscription can in any case be regeived without
“ payment of at least §1 50 in advance.

=
oy

Domestic. )

BANK OF-THE U. STATES.

An Act to incorporate thesubscribers to the Bank of the
Unitee States. .

DBe it enacted by the Senate and house of ve-
presentatives of the United States of America
in Congress assembled, That a bank of the U-
nited Siates of America shall be established,
with a eapital of thirty-five millions of dol-
lars, divided into three hundred and fifty thoa-
sand shares, of one hundred (ollars each share.
Seventy thousand shares, amounting to the sum
of seven millions of dollars, part of the eapi-
tal of the said bank, shall be subscribed and
paid for by the United States, in the manner

cighty thousand shares, amounting to the sum
of twepty eight millions of dollars, shall be
subseribed and paid for by irdividuals, eompa-
nics or corporations, in-the manner hereinafter
speeified. . '

See. 2. Jnd be it further enacted, That sub-
seriptions for the sum of twenty eight millions
of dullars, towards constituting the capital of
the said bank, shall be opened'on the first Mon-
day in July next,'at the following places; that
is to say, at Portland, in the District of Maine,
at Portsmouth in the state of New Hampshire,
at Boston, in the state of Massachusetts, at
Providenee, in the state of Rhode-Island, at
Middletown, in the state of Conneeticut, at
Burlington, in the state of Vermont, at New
York, in the state of New York, at New Bruns-
wiek, in the state of New Jersey, at Philadel-
phia, in the state of Penusylvania, at Wilining-
ton, mn the state of Delaware, at Baltimorg,|
in the state of Maryland, at Richmond, in the
state of Virginia, at Lexington, in the state of
Kentacky, at Cineinnatti, in the state of Ohio,
at Raleigh, in the state of North Carolina, at
Nashville, in the state of Tennessee, at Charles-
ton, in the state of South Carelina, at Y ugusta,
in the state of Georgia, at New-Orleans, in the
state of Louisiana, and at Washington, in the
District of Columbia.—And the said subscrip-
tions shall be opened ander the superintendance
of five eommissioners at Philadelphia, and of
three commissioners at each of the other places
aforesaid, to be appointed hy the President of
the Unite@States, (who is herehy aathorized to
make such appointments) and shall continue
open every day, from the time of opening the
same, between the hours of 10 o’cloek in the
forenoon and 4 o’cloek in the afiernoon, for the
term of twenty days exclusive of Sundays when
the same shall be closed ; and immediately
thereafter the commissioners, or any (wo of
them, af the respeciive places aforesaid, shall
eause two transeripts or copies of such sub-
seriptions to be made, one of which they shall|
send to the seerefary of the treasury, one they
shall retain, and the origisal they shall trans-
mit, within seven days me the closing of the
subseriptions as aforesaid, to the commission-
ers at lfhiladelphia. aforesaid. And on the re-
ceipt of the said original subseriptions, or of
either of -the said eopies thereof, if the original
be lost, mislaid or detained, the commissioners
at Philadelphia aforesaid, or a majority of

and proceed to take an account of the said sub-
seriptions. And if more than the amount of
twenty eight millions of dollars shall have been
subseribed, then the said last mentioned com-
missiouers shall deduct the amount of such ex-
cess from the Igrgest subseriptions, in such man-
ner as that no subseription shall be reduced in
amount while any oue remains larger; provid-
ed, thatif the gubseriptions taken at either of
the places aforesaid shall not exceed three
thousand shares, there shall be no reduetion of
such subseriptions, nor shall, in any ease, the
subseriptions taken at. either of the places a-
foresaid, be redueed below that amoiint. And
in ease the aggregate amount of the said sub-
scriptions shall exceed twenty-eight millions of
dollars, the said last mentioned commissioners,
after having apportioned the same as aforesaid,
shall cause lists of the said apportioned sub-
scriptions to be made out, including in each list
the apportioned subscription for the plaee

where the original subscription was made, one|

of whieh lists they shall transmit to the com-
missioners, or one of them, under whose super-

made, that the subseribers may thereby ascer-
tain the number of shares to them respeetively
apportioned as aforesaid. And in ease the ag-
gregate amount of the subscriptions made dur-
ing the period aforesaid, at all the places a-
foreeaid, shall not, amewnt to twenty eight mil-
lions of dollars, the subseriptions to complete
the said sum shall be and remain open at Phi-
Padelphia aforesaid, under the superintendance
of the commissioners appointed for that place;
and the subsciptions may be then made by any
individual, company or eorporation, for an
number of shares, not exeeeding in the whole

of twenty eight millions of dollars. * 3

#alf{ thousand shares, and the sums so subseribed
lon-Ighall be payable, aud paid in the manner fol-

lars thereof-iu like

y|in any ene year; nor sell al:iygmrt thereof at
t

—
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[shall be opan}’ed as herein before directed, to

‘ {subseribe for any number of shares,of the ea-

pital of the said bank, met exceeding three

lowing; that is to say, seven millions of dol-
lars thereof in gold or silver coin of the Uni-
ted States, or in gold eoin of Bpain, er the do-

! See, 6. Mnd be it further enacted, That at
the opening of the subseription to the capital
stock of the said bank, tlie seeretary of the
treasury shall subseribe, or caunse to be subserib-
ed, on behalf of the United States, the said
number of séventy thousand shares, amounting
to seven millions of dollars as aferesaid, to be
paid in gold or silver eoin, or in stock of the
United States, bearing interest at the rate of

minions of Spain, at the rate of one bundred
cents for every twenty eight grains and sixty

tion of an act regulating the evrr

eign voins in the United Statesypasied
tenth day of April, one thousand eight bu
dred nm{ six, and twenty-one-miH deol-

: Id or silver coin, or in
the funded debt of the Upited States contraeted
at the time of the subsgriptions respeetively.
And the payments made in the funded debt of!

the following rates : thatis to say, the funded
debt bearing an interest of six per ecentum per
anbum, at the nominal or par value théreof;
the funded debt bearing an interest of three
per centum per annum, at the rate of gixty five
dollars for every sum of one hundred dollars of
the nominal amount thereof; and the funded
debt bearing aut interest of sevem per centum
per annum, at the rate of one hundred and six
dollars and fifty one cents for every sum of one
hundred dollars of the nominal amount thereef’;
tegether with the amount of the interest aceru-
ed on the said severa! denominations of the
funded debt, to be enmputed and allowed to the
time of subseribing the same to the ecapital of
the suid bank as aforesaid. Aod the payments
of the said subscriptions shall be made and|
completed by the sabscribers, respectively, at
the times and in the manner following; that is
to say, at the time of subseribing there shall be
paid five dollars on each share, in gold or sil-
ver eoin as aforesaid, and twenty five dollars
more in coin as aforesuid, or in funded debt as
aforesaid; at the expiration of six ealendar
months afterthe time of subseribing, thereshall
be paid the further sum of ten dollars on each
shure, in gold or silver coin as aforesaid, and
twenty-five dollars more in coin as aforesaid,

of twelve calendar months from the time of
subseribing, there shall be paid the further sum
of ten dollars on each share, in gold or silver
eoin as aforesaid, and twenty-five dollars more,
in coin as aforesaid, or in the funded debt as
aloresaid. '

Sec. 4. vnd be it further enacted, That at the
time of subseribing to the capital of the said
bank as aforesaid, each and every subseriber
shall deliver to the commissioners, at the place
of subscribing, as well the amount of their
subseriptions respectively in coin as aforesaid,
as the certificates of funded debt, for the fun-
ded debt, proportion of their respective sub-
seriptions, together with a power of atworney,
authorising the said commissioners, or a ma-
jority of them, to transfer the said steck in due
form of law to ¢ the President, Directors and
Company of the Bank of the,United States,”

Provided always, That if; in consequence of
the aportionmeut of the sharesin the capital of
the said bank among the subsecribers, in the
case, and in the manner hereinbefore provided,
any subscriber shall have delivered to the com-
wissioners at the time of subseribing, agreater

as soon as the said bank shall he organized, ]

five per centum per anoum ; and ‘if payment

hundredths of a grain of the aetual weight| thereof, or of any part thereof be miade in pub- the py' ¢ debt shall h

thereof, or in other foreign gold or silver coin ‘ie 'sto::k, bearing interest as aforesaid, the o orne-:,- ave been a
at the several rates prescribed by the first seei« id interest shall be payable guarterly, to com- 1al of the
y of for. meuge from the time of maki

q secount of the said subseription, and
‘a.;:inlpxl of the said stock shall be redeemable

such paymeus

n any sums, and at any periods whieh the go-
vernment shall deem fit, And the seeretary of
the treasury shall cause the certificates of such
publie stoek to be preparedyand made in the
usual form and shall pay aad deliver the same

the United States shall be paid and received ttilo the president, directors, and company of the

said bank on the first day of Japuary, one
thousand eight hundred and seventeen, which
said stock it shall be lawful for the said Presi-
deut, Directors, and Company to sell aifd trans-
fer for gold and silver eoin or bullion at their
diseretion : Provided, they shall not sell more
than two millions of dollars thereof iuany one
vear.

" Bee. 7. Jnd be it further enacted, That the
subscribers to the said bavk of the United
States of America, their suecessors and assigus,
shall be aud are hereby ereated,a corporation
and body politie, by the name and style of
“ ‘T'he President, Directors and Company of the
hank of the United States,” and shall so con-
tinue until the third day of March,in the year
one thousand eight bundred and thirty-six, and
by that nameshall be, and are hereby made able
and eapuble, in law, to have, purchase, receive,
posscss, enjuy and retain to them and their
successors; lands, rents, tenements, heredita-
ments goods chattles and effeets, of whatsoever
kind natureand quality ; to an amonnt not ex-
ceeding, in. the whole, fifty-five millions of
dollars, including tle amount of the eapital
stock aforesaid ; and the same to sell, grant de-
mite, alien or dispose of ; to sue and be sued,
plead and be impleaded, answer and be acswer-

or in funded debt aforesaid ; at the expiration|ed, defend and be defended, in all State eonrts

having eompetent jurisdiction, and in any Cir-
cuit Court of the United States ; and also to
make, have, and use a common seal, and the
same to break alter aud renew, at their plea-
sure ; and also te ordain, establish and put in
excention, such bye-laws, and ordinanees, and
regilations, as they shall deem necessary and
convenient for the government of the said Cor-
poration, not being ecoutrary to the Conslitu-
tion thereof, or the laws of the United States;
and generally to do and execute all and singu-
lar the acts, matters and things, whieh to them
it shall, or mny appertain to do ; subjeet, ne-
vertheless, to the rules, regulations, restrictions,
limitations »ud provisions herein after pre-
scribed and declared.

vec, S, JAnd beit further enacted, That for
the wanagement of the affairs of the said cor-
poration, there shall be twenty-five directors,
Tive of whom being stockholders, shall be an.
nually appointed, by the President of the United
States, by and with the advice and consent of
the Senate,not more than three of whom shall
be residents ofany one staté,and twenty of whom
shall be annually eleeted at the banking house in
the city of Philadelphia, on the first Monday of

amownt of gold or silver coin and funded debt,
than shell be necessary to complete the pay-|
ments for the share or shares to sueh subseri-
bers apportioned as aforesaid, the ecommission-t
ers shall only retain so much of the said gold’
or silver eoin, and fonded debt, as shall be ne-|
cessary to complete such payments, and shall
forthwith return the surplus thereof, on appli-
cation for the same, to the subseribers lawfully
entitled thereto. And the eommissioners res-
peetively shall deposit the gold and silver coin-!
and certificates of publie debt by them respee-
tively reeeived as aforesaid, from the subseri-
bers to the capital of the said bank, in somne
place of sceure and safe keeping, so (hat the
same may and shall be specifically delivered
and transferred, as the same were by them re-
spectively received, to the President, Directors,
and Company of the Bauk of the United States,
or to their order, as soon as shall be required
after the organization of the said bank. And
the said ‘commissioners appointed to superin-
tend the subseription to the capital of the said
bank as aforesaid, shall receive a reasonable
compensation for their services respectively,
and shall be allowed all reasonable eharges and |
expences incurred in the execution’ of their'
trust, to be paid by the president, directors, and|
company of the bank, out of the funds thereof.
See. 5. dAnd be it further enacted, 'That it
shall be lawful for the United States to pay,
and redeem the funded debt subseribed to the
eapital of the said bank, at the rates aforesaid,
insuch sums, and at such times as shall be
deemed expedient, any thingin any aet of acts
of: Congress to the contrary thereof notwith-
standing. And it shall also be lawful for the
president, directors, and company of the said
bank, to sell and transfer for gold and silver
coiny or bullion, the funded debt subseribed to
the eapital of the said bank as aforesaid :
Provided always, 'That they shall not sell more
thereof, than the sum of two millions of dollars

any ‘time within the United States, without
previously giving notice of their intention to

Bec. 8. dnd be it further enacted, That it
shall be lawful for {!'li individual ;sgmp;n;
carporalion or state, when the ii'h

Sy ) .

eriptions exee

the secretary of the trpasury, and offering the
tp the United States, for the period of
cendays at least, at the eurrent price, fiot
eding the rates aforesaid. .

uf '."'

January, in each year, by the qualified stoek-
holders of the eapital of the said bank, other
than the Umited States, and by a plarality of
votes then and there aeccording to the seale of
voting hercinafter prescribed :  Provided al-
ways, ‘L'hat wo person, being a director in.the
bank of the United States,or any of its braneh-
es, shall be a director of any other bank ; aund
should avy such director aet as a direetor in a-
ny ether bank, it shall forthwith vaeate his ap-
pointment in the direction of the bank of the
United States. And the directois, so duly ap-
pointed and elected, shall Le capable of serving,
by virtue of such eppointmentand eheice, from
the first Monday in the month of Junuary of
each year, until the end and expiration of the
first Monday in the wonth of January of the
year next cusuing the time of each annual elec-
tion to be held hy the stoekbolders as aforesaid
Amnl the board of directors, annually, at the
first meeting after their election ineach and
every year, shall proeced to elect one of the di-
reetors to be president of the corporation, who
shall hold the said office during the same pe-
riod for whieh the direetors are appointed and
eleeted as aforesaid : Provided also, that ihe
first appointnient and eleetion of the directors
and president of the said bank shall be at the
time and for the period bereafter deelared :
And provided alse, that in gase it should at a-
ny time happen that an appointment or election
of directors, or an election of the president of
the said bank, should not be so made as to tuke
effect on any day when, in pursuanee of this
acty they ought to take effect; the said corpora-
tion shatl nut, for that cause, be deemed to be
dissolved ; but it shall be lawful at any other
time to make such appointments, and to hold
such elections, (as the case may be,) and the
manuer of holding the elections shall be regu-
lated by the Jaws and ordinances of the said
corporation ; and until such appointments of
elections be made, the direetors and president
of the said bank, for the time being, shall econ-
tinue in office : JAnd provided also, that in casé
of the death, the resignation or the removal of
the president of said corporation, the direetors
shall proeeed to eleet another president from
the directors as aforesaid: and in ease of (he
death, resignation, or absence from the United

—
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States, or removal of a direct fi
‘vacavcy shall be supplied by :i;.rom
::e United Btates, or by the
e ease may be. But the Pregi ’
;Unlted States alone shall hu:e ;:Ef:t "
‘any of the direetors appointed e,

Pr&!idgm
stoekholdep, :

| gaid. ¥ him 3 afor,

Bee. 0. find be it further enact '
soon as the sum of eight millinmcf::: R.'j q
thousard dollars in gold and silver ¢oin, ..I'i:'

etu )
:"t"‘:lr ;haks(lhu:‘ription 1:I:|{,":;'
- Said beak (exelusively of '\
seription aféresnid, on the part 2:' thelhﬁn'.“'
Btates) notice. thereol shall be given b ot
, - ¥ thy

persons under whose superintendance the syl
seriptions shall have been made at the ci:'
Philadelphia, in at least two news-papers ri.

. : il
ted in each of the places (if so many be E,-
ted in such places respectively,) where aub.l:: '
tions shall have been made, and the sajg :
sons shall at the same time and in liks m“[]::r-_
notify & time and place within the id ei :i
Philadelphia, at the distance of at 1wt iy
days from the time of sueh notification for ppy
ceeding to the eleetion of twenty dinelurr"-
aforesaid, and it shall be lawful Tor guel eleg
tion to be then and there wade. And (Le Prey,
ident of the United States is hereby aulhurimi
during the present session of congress, to o,
inate, and by and with the advice and congey
of the Senate, to appoint five direetors of the
said bank ; though not stoekholders, any thing
it the provisions of this aet to the eontrary not.
withstanding; and the persyns who shall
elected and appeinted as a’ogsaid, sh 4 be g,
first direetors of the saic “ghk; and s pre-
ceed to eleet one of ll:!'.jn'id direetd.« 1o b
president of the said bank; and the dircetoy
and president of the s id bank so eppointed an
elected as aforesaid shall be capable of seryi
in their respective offiees, by virtue thereof
until the end and expiration of the first My
da; of the Month of Junuary next ensuing the
said appointments and eleetions, and they shal
then and henceforth commenece, and eonting
the operations of the said bank at the eity of
Philadelphia. -

_See. 10. Mvd be it further enacted, Thatth
direetors for the time being shall have povery
appoint such officers, elerks, and servants i
der them as shall be necessary for execuling
the business of the said corporation, and to gl
low them such eompensation for their servies
respectively, as shall be reasonable ; and shl
be capable of exercising such other powers und
authorities, for the wefl geverning and order
ing of the officers of the said corporation, u
shall be preseribed, fixed and determined bythe
laws, regulations and ordinanees of the same.

See. 11. Jnd be it further enacted, That the
following rules, restrictions. limitations and
provisions shall form and be fundamental arti
cles of the constitution of the said corporation,
to wit:

1. The number of vates to which the stoek:
holdérs shall be entitled in voting for director,
shall be aceording to the number of shareshe_
she or they respectively shall hold, in the pre-
portiens following : that is 1o say—for one shurt
and wotmerethan voo sharee W vee T fo evey
twos hares above two, and not exceeding tev, o
vote, ur every four shares above ten, and not
exceeding thirty, one vote ; for every six shars
above thirty, and not exceeding six'y, one voie:
for every eight shares above sixty, and nol ex
ceeding one hundred, one vote ; and for every
ten shares above one hundred, one vote,butm
person, eopartnership or body politie shall be
entitled fo a greater number than, thirty votes§
and after the first election; no shure or share
slinll confer a right of voting, which shall vl
have been holden three calendar monthepre
vious to the day of eleetion.—And stockhol
ders actually resident, within the United Siatey
and none other, may vote in eleetions by pros}

2. Not more than three fourths of the d
rectors eleeted: hy the stockholders, and noh
more than four-fifths of the directors appoin®
ed by the President of the United States, whe
shall be in office at the time of ‘an annual elee
tion, shall be eleeted or appointed for the nest
suceeeding year ; and no director shall I‘.“M his
office more than three years out of four in ¢
cession 5 but the direetor who shal! be the pre
sident at the time of an elegtion, may alway
he re-appointed or re-elected, as the ease maf
be,

3. None but a stockholder, being a residuf
citizen of United Statesgshall be a direclors
wor shall a director be entitled to any emoly*
ment : but the directors may make gueh eom
pensation to the president for his extraordingrf
attendanee at the bank, as shall appesr (0 then .
reasonable,

4. Not less than seven direetors shall conslt
tute a board for (he transaction of busine® ’_
whom the president shall always be ont)®™”
ecept in case of siekmess or uecensar{i lb“':':; .
in which case his place may be supplied by 4
other director whom-he; by writing “dﬂﬂi'-'
hai.d, shall depute for that purpose, And l?'
rectors so deputed may do and transact
necessary business belonging to the offiee 0
President of the said corperation, dunﬂsd_
continsance of the sickness or necessar)
sence of the President. -

" 5. A vumber’ of stockholders, not less !hl;
sixty, who, together, shall be proprietors © ©_
thousand shares or upwards, shall l}“.e po ¥
atany time to call a general meeting ¥ C
stockholders, for purposes relative (o the o
stitution, giving at least ten weeks nl.llc:-
two publie newspapers of lhe.pllee wher
bank is seated and sj%ﬂ!iﬁiﬂ_& in sueh notie ¥
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