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s es, she has no means of entering the markets a- The ba ¥ of Engl&n@ is aspecial company own at sight in those of (he bayk of Fuglupd,
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if the governmeut ean compel the nation te bu
things beyond their value, it does not, than
s exercise the sande
the Germans, and the Russians. '
- May it not be, mereover, that-the lo
irangement of the British from the cfassi
grounds of Burope las by degrees _
o ey l_ltite in the fine arts—that their vases, thei
Ny subseriplion can in any case be received withou
r"},;\\-,l:-:ﬁhﬁl' 2 least B1 50 in advance ; and no diss
cortmuance without payment of arrears, unless at the
option of the editor.
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regtness, lightiess, nor eleganee in their forms
g torted style # Wit
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spreemm—— licated orohments which mean nothing., ‘I'h

lours would make them seem far behind th
Iransiated for the American Kegister rest of Eurupe, and m'eaius o lrmg and it
OF ENGLAND AND ENGLISAMEN. | sémmuniestion with the contineat, to overiuk
From the Freach of J. B Say, Author of a|ys in these respects,
Treatise un Political Beonomy.
(CONCLUDED FROM LAsF wE=A )
‘Plery iy g doubt, much iuformation in
Great BFitain.  But what is the uve of iafor-
mation, what matters a koow Jedge of the trae
nature, and true sityation of things, when
once the passions ave roused 2 Do we not
g ¢ every day ganiblers risking their money
upsn chances which culeolation demonstrates
ty them to be unfiverable ¢ We must at
last pay, and pay with wsury too, for all
the extravigances we indalge ing and the neac-
o we approach the lerm when we must ne-
cessarily ealrulate, the less we are at liberty
fo commit uew erears with impunity. Poi-

ah d i b Afew & Bl Wil
kets of Burope
alteration of their econumie system

buvetried to investigate, is the subjeet of aui
mated debates not otly in bath houses of parli
sment but among the whole nativy, and give
conmutrabic weight to the attaeks of the pppo
sition not so redoubtable by its nuasbers, as fo
the solidity of its Feasouiug, and the eelebrat
ed wawmes, the large fortuoes, aud the distiu
gnished taleats by whieh it is supported.

The question respreting eoru, aud (hat re

tical economy 8 no fanger a science of Sllr(,‘u-f’.’?"zu"-s BRPVE: Sanley -8 cliefly agitated — -
\ he government Was fately enacted laws upon expedieut was resurted to in 1797,
remedy’ pension of paviments in speciv

{ A coufined to a few & ignorasce of it :
lation, and coufined o'a fow 2 ig these two subjects: but laws eaunnot

is exarsabie in no man who adiginisiers the ! pibicaltics springug fruin the watare of things
fiwamses of vnation, and Lyenture to asserl o harrassments of greater perplexity will sul
that every govermment which shall either wis-'y »

take or disiegard the peinciples S0 political e-
conamy. 15 destined to eéceive i3 death blow
from the administrau m ol i Gnances.,

Bttt us returi te oue 3 ojeet :

Some goul eleeiy, among ¢ great wany had
ancs, have hosever resulted, i England, frum,iirr‘u. Biitain, have raised there, the
the uev‘cg;ql:)‘ of l‘l.:u:mul]sing ail the expelses | eori.
requisite for the produciag or u!duul'utflul'ilug of
every acticle. “Uhis necessity has, of we way
b ulowed the expression, perfected the art of
production, and has led to the diseovery of
wore expeditious, 81 uple aud consegnently seo-
tomical wenns of ob'aining any end wantever.
As smnufaetures upon a large scale are gene-
ruly the least expeasive, the most triling
things are now utiempted upou thatseale. |
buve seen at Glusgow, dairies consisting of ot
Iuss \ban (hree hundred eows, where they re-
tuled _dk as low as Iyy_u‘-wucﬂ-wwth. The
sducation ol the poor wuich constnuies, pee-
hips, the oulyseenrity of the rizh, was impead-
ed by the high price of books and tuition ; und
in the eourse of & few years there would have
been no wore parsonal safety in the midst of
aue of the mwust eivilized nativns of Eurvpe, than  thus, eorn will grew more scarce, that & gre
amoug the Esquimaux or the Caftees, . jter wavrease in lheﬂr:’w will ueeessanly tuke

Allut onee sehools wre establisked in which |place, and that the British nation will be more
the precagptor alone leqches ail!n suceess and fand more ot the merey vl foreigners for its sub-
rap'dity, reading, writing, and figures, to tive|sistence.
hundred eniidren at thie same tune, witbvui|  On the other hiand, the mauufacturers and the
the assistunes of vither peuas or books, ) merchants maintain, that of the articles of first

Batit is principally the employment of M- necessity eonlinue al the present exiravagaal
clinery in the arts which has rendered 1he pro=; prices, theprice of labour must inereaso wnsiead
dnetion of wealth more ecvovmieal. There is ' of being diminished, and that thos their goods
seaccely a large landed estate in E.;gluud, @ust ber offered every day with additiop.!
wiere the threshiug machine, tor insiance, is not ~disadvantage, in fureign markets.
employed, by meuns of whiel, upon a large, 1'he alterustive is terrible. 1 the prive of
sesle, yoa do more work iu one day, than 12 eorn be not kept up, agriculture and the pro-
ot montih in the urdlua_.ry meibod, prielors of luud must be ruinul; or il il iu,

Butthe labodr of wan, which is rendered 80 commeree and manufaetures ure to periahi.
expensive by the dearness of all artieles of first  The B, parliameat by fixing at eiguty shillings
neemssity. has been ia no case suppived as ad- the price below which eoru shull not be import.
vaniigeously as by the stcamengine. There i ed wmto Great Britaing have tuken s me2ze ter-
8o ohjeet-of lobour to which they have not been wmire which will satisly nobody.
gpphied. “They are used for spunnivg yaryy for — Bat 1 will suppwse thut without llisplcnsiug
weaving wool aud eolton, for brewing beer, avd (he cultivators, partianient had Cound tie means
for ealting crystal. 1 bave seen some employ- of reducing the priee ol corn tu sixty-tive shil-
ad ty embeader musling some to wake butter. Yiogs 5 still this would rot extricate the nation
At New Custle, at Leeds, ambulaiory steam cu= From hor embarrassmeids. o the British is-

expleaations become uccessary.

iy of the commeree and of

prictor, rose iu the sume propertion ;

the atoment it falls below such price.

b
or lhe sia'e ilw LAXes; thae tie
eorn being attended with

guies propel WaZZ o0y fadew with eouls, wnd no- jauds corn in but au tlew in the Foud of the la- |

thing 14 more sarprisiog ut first for the travel- bouring eluss. Puiatoes, meat und fish form a-
ler thian 1o meety in the country, & long string nother consider able part.

Thys she is cut off from a foreign markei. = For;

ower over the Freneb,
es-

altered their/other ‘seeurity than the funds received in ex-|
furniture, their eandelabras exhibit neither cor-

that they have relapsed into the Gothie and dis-
ess those heavy and com- issurd npou their eredit.

guring of their stufls, the choice of their eo-' reapeet thap the bank of Franee, has obiained.

Arg we Lhea to wonder at the disrepute in

and can we predice for them
oatter sweeess in fytare until there shall be an

This eritieal posigion, whieh | have endea-
voured to exhibit, and the causes of which I

To form u elear idea on these subjeets some

We have seen ai the beginning of this pumph-‘ pelicd te do. Fron that time ¢ mmercinl trans. done by the mon the mort couticus in | is depl-
et what ciretms biuees, by favoriug the aetivi-| |

the manulaeures of bark noter, aud o
price offehange payabie in Bogland, wo' kunw before €0V fidenee ?
Tae esutributions of the cultivator of)]
the soil, the reat puid by the fasmer o ihe pro-
and vow 1y result from s fur menyyres,
those who attend o agriculture marntaia thais ey cither in bank
moorder that the price of corn may reimburse by bLecowe
the caltivator for his advanees it mst keep up with the ather arficles of
to between ninety-five and one hundied shil-
lings the quarter, aud that, accordiugly, it 15 hy (le reimbarsement of the not -
proper to prolnbit the importation of corn from eou s denreeiat.d s lost ats value ¢o o paiative. | B mibhons sierling of puper money at the rate

They add that il the legislature dues not ad-
here to this prineiple, it will be imposwible for
the furmery to pay the proprictors iheir renis, |
COTY dvron Ly YAl o PE et
b luss, the cultivation guined ap a
of land of an inferior quolity will be entirely jyr
given up, and the good tund will be devoted (o
($owe more profitable crop than eorn 5 that, 1

= hills of excharze endoised by wenliln COMNIer-
5 h 3

ol natioval evin,
The sum total of the notes of the bayk of

ehangs, sad fdr a remuneration, Assumes ssve.
ral publie sqrviees, such as the payment of the
interest of the pablic debt. The bank has| England umounts 1o shout 31 millions eteriing,
loaned at diflf-rent times to the government, a ft s supposcd that the sum of (he nofes of si] 'V
sum fot only equal to the amount of the eapital | 1) e provinvial baiks is slbout equal.  The ae

of the stackholders, but other sums in nutes is-| mouni, ihen, of the Peper-moucy cirevlating in .+
¢ sued for (hat purpose, and which rest on v the British islands is nbout 62 millions sterh B '

Jucludin g old ehillings a1d 1{hews i sifver
ard Lrass wstid by the bunk of Englerd rd 3
the provineial buuks, the whole of the speeic of
tie three kingdons does certaivly not gmepnt
 to 8 value of more (han iweo williong of fra) ks,

- Exeepting these shillings and tekins the'eirs
coluling medium of Grent Brjtain bhas o ine
triusie value, that is un value g muterial ; but
its vulue s mouey is real shd coutd ot be res
placed but by am equivalont reul valve.

1 be value of (kis paper moiey compared
with the value of o1her artieles isrulor ger hae
hle te yery greal varictions. a proot thut ska
bauk of Fegisnd Kevps up the iswue of its u- Les
in the same propotivn, eecording 1o the wap's

of eirculation. " if the Lavk shouid redure the
vernment. Now, whai hus been the cousequepee BMOUDI ol ilx voles iu eirevintion, which m ght

of the operations of the bank of Eriglund P easily be seevmplisked by calling iv sou.. of
The votes leut by the Bank to the government, the notes due, a1 (1sCOunliLg 1o 1ew (nes,
-1and given by the governmen: to ite ereditors, 80d if ptthe sume timea law were puassed lim.
" |were suoaer or later presented for payment to HHIE the amuunt of the ivkues of (e provineial
8 the bunk. Bul this institution huving received burks, ivis probable thas bank poies vueld
» no real valpe ps asecurity for these votes st (he 80D beat par; that is with a neore of ope pcend
ritimaof theis beivg issucd, eould not reimburge SLeThing one nogla buy s peund sterling in goid
« them. or silver of th quantity and weight preserbed
- Then it beeume veeessary, either that the by law.

government shon!d pay the buuk, to enable (he' 3 nay ”““-'.““?“ netes would be at par owin
Huttcr (o take buek ite notes, or that it shogig '@ fhe "'d'ﬁ"'""hlpl"'r"”!i')' o a ""“'P”"“‘*E
|au|lmrile the bank ot to pay them. This lasr *¢¢ 2} state in whieh an immensiy ol busipess

The sux. ¥ 1_|at=rnrted. ol 1he tomimodny called money,

by the bank, gu. D€ it Torm ard substanee whay they n.uy.
s thorised ut that tine: hes been sinee s veral!  Tle question of diseredit bus notlivg to do
| times, wnd but reeeutly revived.  Tle hank ¥ith allthis. because the wart of D one )y great-

uotes have thwrehy uequired the charueter of y ¥ @' Werghs the bad “pinion whieh may ke en.
truly national coin.  Individuals eould not be | HFtuined ol the Lk voies 5 urd, fdeed, v a
compelled to d. what the bank evuld unt he com- | country where there is no speeie. what earn he

¢ chinge from the goveroment. I'hess unds
bear am interest, but the priueipal is not d.
5 mandable, aud of eourse they eaunmot be used
fur the diseharge of the notes which have been
e Tae bk of Engluid, lesd prudeat in that
e .on these i=rms. the ron-wal of its eharter. The
¢ bank ef France has teu: 1o the government the
¢|sum whkith the gover meut, by an nbuse of g
?umr, donupelled it to lend oyt of its eapitul,
1Rean eri wag the property sfitestack holde Rl
“{Whe vere at lititrty 1o digpose of #t as they

pleas .. But they did not enin nutés (represent-
Lig no surt of eapital) to lend thamao the go-

e g

actions Pave hoen settled - nothing else bt g% Ut 1o keepin L hands, as shor

~ a hing
W \Ylll‘[l. W h‘l:” a hlll "’- vx_.l'lb lll-hﬂlb " ”(? l'lllnl]l"

¢ in whieh he jleers no
Fhis is what all do. "I his is e
‘ ven the cise with specie wlen a man daes not
Phiere resulted feom this what mnst uniform- (¢l cose L lose ibe inerest.  But lot the Bri.
Ti e eurren. '8h do their besty let them rid (he m-eives as
FSpesie 0 me tiere. YON U8 pussible of the notes whieh evne into
more considarahle in eomparison their haudw, let theim employ what expedicots
! vithne ia cirenlafion, | 'I€Y MEY (0 ecoromine the use of notes, still it
longer suserptible of be: i re daced 18 MO ll-u‘s tettai thet in (ke present siate of
- WK (of things, Erglund cannot do with less tlan about

haud tha it 15t be paod in the same w ny.

o

Neles

anil being no

Ay withtls value of every thing elde. snd there. .|rl its actual velue — et if e veminol value
fore in ¢ruparison with butlwn,  From (his *Fov1d be dipinis od by ene fwurth, (i.e.) if
mament g ol eniin, which eireulated o veurrvnt.| OSteed of 62 il va ip cireulation, therp
y with 4k noles, purtieimtmfr in the [rivgi - ‘lﬁ"hl:‘l "" "ul.‘_'“'- ':' ‘.l? ""i'i"""-_ lll}l? venal V-
Yeo ARG GMTIRDLY 97 11 et urivs ! e 1 willier wendd, elerve, and -
Wl tional value by '1",",,; convertey | €10 Jrr J..ant- “r many goods as are now (o bg
o bars, G5f gaineps disapprared * I"’?‘;! i fur 62 ""“""“‘j _
Th» direclors oo the bank have inereased| . 't |-|lhrn the quautity of the notes and not !
i depreeiation by never refusing 1o discount disere cil “h.wh hb_’ un mfluenee upon their va- i
i lue. The discredit, whatever it may be, hag
jeial honsey i—an operation whie! exended the|"" the leust wilucrce upon ihat vaiue; a re.
speeulutions of some individ ity heyond 1hr-ir."““h'm"‘!_fd upon fucty. very d ferent, 1t seensn {
resl eapital. by means of a fictitiovs one (lheit" me, from the commen vpinton, “.’d which i
'bank notca) 15.e Foal and veaal value o whick fmghl to huve n gicat m-n.shl m drlermlmng the Yy
deereased in proportion to their non:inal Mg';l idea to btt entertwined with respeet to the s
shentstion: jper moucy of Frglavd. to the means propused
Now that gold and silver have disappeared|'oF ''® dischurge. and to tie fears which the
from eirculation from the enuxes above expluin- | SUsPersion of Bjj1 €16 puyn.ents mey oceasion,
ed. and that there does not remain 18 lu_-;furm' It 1 weie usked at “,l'm | me l'eh"'.!‘-.'_ﬂlﬂt
the offic: of money  single picee of satinnal ':he! hutl.j; of hgvgiu;aimll pay its notes at sight, '
enin, Dot vie sunted by gwernment, the only }" o =y ¥ lf““ nul!uug about it, but
ioney in tse consists of the notes o” an indivi. | P8 WY opmion, it 1 could give one, would be

'dual CompaEny, kaown by the rame of (he hank "'-_""' I“;.ld "'_ unpnlnnnce[i bA“d de“d !he_ll '
of England, wurch notes eaniern he promisi m":"")'; "’ m”'d“ ee }‘"Ileop i cr:u“'v
|whieh is never performed. of payie poude| 0931 (ha®Uis evident uo coifidenee is plaeed

in ity i matters net what it cousists of @ it is the
same as if § were asked, when will a gold ¢vin
b rubstiiuted fur a silver eoin, r

These plevomens of money entircly new
how great light on its general h.cy-, and
will produce iu (Le sequel some very extraordi-
nery Jdate, '

Tlereis anotlier topie whieh is not as inti-

sterling in specic ol the quality wonl veigit de-
terminad’by law.

There are na bank notes below the sum of
one podawl storling. Still as peoaple are in need
of sanll ehivnge for every day 1ransaciious, and
a dread ia catertained that if the governnen
shonid i e legal evin of & sumull vodus i wpe-
cie, it wenld soon be melted, cud evns eiivd iy :
(to ;;1.2::!--,“1118 Linnk bas heea avtuor.sed to eir m;'“'ll-" econnecled “"fl' 'l‘"r I‘“Ll”'.ﬁe bul upog
eulute a small ehange insilver picecs calledro-| ¥ iy I:"}'_D'I"_ 'I'-' 'f'_‘ldl ';“ l‘"lll(' opinion ree
Jeens. which are noting else but wodiiy con-| 4108 10 beerbigbicued. It as the power which

of those waggons advancing by themsclyes,
withouat the axwisianee of any hiving being.
Lvery whero steam engines ave prodigiousiy
muliiplicd.  "There were but thred or four an
Londan thirty years ngo.  T'here arfnow thou-
$aids.  FThey aro to Lo fanud by hundeeds 1
the large manulacturingg ciics 3 they are even
1o b seen on the farms, aod the favour of in-
dustry can noling r be carried on with advan-
'tug" bat by means of their powerlul CO-uprra-
tion  But they require a vast quantity of coals,
of that eombostible fossil wiich nutare scems
. to have held in reserve to supp'y the exhuus-
tious of the forests—an unavoidahle result of
eivilization. Aceordingly, we might by means
of a mineralogical mup alone trace a map
of the industry of Grear Britain, Woerever
conl.is to be had, their indoyicy prevals,.
Bacit s io vaiu that the modes of prudug.
ton are simplified. The tuxes, the terrible
taxes inerease cvery day their voracious de-
@wand. They devours and what they do not
devour, they omke almost unattainable, Not
- uolike the might mare which gains “ufon you
votwithstanding all the cfforts you make (o es-
eape from its pursuil, the taxes overtake, they
outitrip the economy of the ivdustrious proda-
_8er ; and the pation instead of enj ying her ad-
‘Wirable indgstry and'the unremitted aetivit
of liegdubou is otiliged (0 pay high for
o 1t being made im-

Mtis nscertawmed that taining not mare than the three fourihin nf the! 18 ¥UEposcd kiglund derives frum her eolo- i
(ersen upon an ay erage does not use more aquantity of metal whieh ought 1o by N]l-lﬂil-l‘ll!
|ll|un w quarter of wheat per aunum, so that the in |.-§-,|i cain of the same depeminntion,  No!
‘quniter of wheal, if ceduced to Glteey s'iillings profit eunld result from meiting the e, bet o
less than the prescent price, wou d afford o the (e event of hank notes falling Leluw the three
glahuu:'ing meu nu wmore than o suviag of nbuullf‘m;;l!u af theyr vominal value 5 For il with
a eenl per llil)'- :'a valoe loss than the thiree fourths of a [.--mul

.'t'.t:ll

This reduciion woulid scaree! v o folt with re.

4 part of the expenses atlendiag the produeinrg |
oe manufacturing of auy articie.  Fifteen shil-
itngs more or lews on the price of eorn would
have then bu' u fechle influence on the priee of
(the articles of Boitish produetion and on their!
sale in foreigu markets.

It is net the price of'a single article, na, not
‘even the price of corn itself, which has a greal |
eff-et on the priee of the things produced or
mavufaetdred in aeountry: ~ Iris tie price of
every thing. aud the price of every Lhing is iu-
creased in the samé ratio with the publie bor-
thens, -which, under a thousand furms, reach

18 the direct taxes, it is the prejudiees and the
manners of a eountry that impose upon the peo-
ple obligations and burthens which it is not

more easy o decline, (han it is the payment of
the taxes, - '

niences in practiee. In order to understand it
well we must be aequaited

'  : or to sell'as eheap

) '

“asorher vas ||

. Wp‘h— e e

- % - .:

. i (sterling. Gg. speahs, one might proe
rypect to the price of labour, which is itself Lat'

the eonsumer, aud affeet all his expenses. 1t/

‘The matter of bank_bills, theoretieally|?
y fmore diffieult, offers, hiowever, fawer inconve-

ith the basis of |

Lullion |
which would be werth these three fuuihs. {
In this state of things the mint of 1.ondon,
the only mint in Wugland. would hnve potling
at all to do if it were not engaged in roining tor
a stuted price, on aceount of the bauk of Fug-
land, (he metallic tokens for small cLange, of
which we have just been speaking. .

Thtre are in every county and mdeed in eve-
ry eity, provioeial baoks. whieh putio eiren-
Iatiow notes and metallie subdivisions of their
uotes ; but not having like the bank of iZngland,
the privilege of refusing the payment of their
notes when asked for, tgey now diseharge their

*Tte word depreciation does not mean discredié, but on-
1y diminution of value. Paper maney, s w L «s sugar
or any other commodity, mcreases or diminislies accor
ding to the quantity at market for sale, and the quanti-
ty denumde\?“ by the wants of the community, ind;r nd-
ently of the opinion shich may  be entertained, of the
robubility or, improbability of “its final reimbursement
i1 specie.  Metallic currency itself varics in its yalue
~eompared with the value of other things; but its varia-
tion is not as suilden because such large guantitics ot
it cannot ut once be put n gireulation 1t is proved

grods’ senf there,

vies, and proepoily trom Iudia, the quarter
where w conipany of British merelants possesss
esun extent of territery more, vast than the
three husgdems, wnd reigns over forty millions

tof suljreis,

‘The Erglish eannot draw wealth from Iudia
hat as soverciges or a8 merchants. ‘Lhey ecan
bring theuee uulnus but tke amount ‘f taxes
laid upon the peeple, or the Pwﬁl! upon the

Letus see what amount of taxes they receive

a8 sovereigns,

Wefind in Colquhoun that the several go-
vermments oi India yield o gross revenue  of
eigl teen millions. £ y-one (housand four bun.

drod and seventy-eight ounds sterling.

The expenses of admivistration
and déﬁ-ﬁi:e,auoi'diug to the same
writer, amuuuted to

But we must add to this, the ex-
penses o1 kecping up and repairing
the estublishuents of 1hé eon peny
in ludia aud in kurope; a1 those
of the factories of Centon, ir Chira

'And besides 1his, 1he interest of
the debt of the eempany. which is
pot less than forty-six nillions, and
which originated in the expeuses
and !olabf‘whicb it met with in es<
tublishing its soverviguty
| B2 JiY T

L.~
16,984,274

366,087

1,601,36y
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