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which T think must go lue to ramove wiy Im'. :'lui:l:;. B
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THE Varliamentary-discussizw which f_::r:k
place incidentally in (he course of last Ses-
sion, with refezence to the Usary Lawss i-
dured Mre. Benthun to permit the publication
of this edition, the work havingfor many
years been out of print. We gladly seize the

oreasion of bringing the subjoct befare 6F jag been from the civcumstance of the meney- | Same all over the communi'y.
peaders, and of recommending the persual 6F guade beiog principally in the hands of the! man. or aman without being very simple,
{his volume to all who may ecither lave any jews 5 altiough undoubtedly, this munspoly be t_!m:vi\'ed in ullwl'_ bargains 3
doubts upon the questions,—or \Vh__:r may o= g been secared to them, as iF was originally legislator tI-.u_'s not, indeed be cannot, render kopt out of drsperate riaks,
ly desive ta engoy ihe pleasure ol fliowing gequired, by the prevalenceof the prejudices the least assistance,

tavo chains of politiral reagoning, as clase an !

eluniversal poejodice could easily take rant

viveh |

“tno richer than himsel§for the prejudice in ques-

fmost poweeful,~--We (mean, the feeling oxcited
agdinst a rich mnan, as the ldider must always
be compared with the borrower,—~and in fa-
vour of a‘poor one, by the véey circumstance
of the forier making the latier pay for help,
according to his “nécessities, and reaping 2
profit without any iabour of even trouble of
his own. It is true, that many other classes
are exacily in the same situation, as far as
the circamstance of ;gaining by inother’s
working woes ; but in no case does the con-
test hetween digtress and- avarice, or, lot us
only say, a calculating and money-grtting
8pirif, so frequently becomie apparent ) and
besides, bther lenders, as laud-owners, r“ll:l."t‘!
always formed sucha poweriul body, that vo

vesinst thern. . Nor 19 it any auswer to this
vo v uf the subjeet; to say, that a person in
o distevssed st ate may borrow, upon w cal-
eulntvn of grimyfiom another, upon the whole

tion took its vise, when almost sl loans were
{rom the rich to the poor, to relieve their dis-
tresges 3 and the prevaience of hard bargains,
driven nader cireumstances, abtained for the
dealers ia money a bad narge that they never
vet have [ost.  DPechaps lh?‘\ga‘v in which re-
ligious bigotry has chiclly influenced the re-

which be stands in the greatest need, excapt‘i
3 hi general aver ate : ‘ . :
m bﬁ’;‘?l::"_t?;o giv::ln;w t;i; tlhis' schemes, is %0 alarming as to justify us in put-
o, . . ting down all manner of schemes, as far as
maximum, would be for hia advantage ;— % R o
sewonld bo profiable to hi it & lies in our power?: .Let it ouly be remembered,
twould be profitable to him, otherwise hei,y ., oyory thing valiable in civilized hife is'the
would not desire to borrow on such YermS. pegit of schemes 3 that all we enjoy above the
“The law says, _he shall nt.:t. benefit Nimsell,|(o¢ of savages, comes from arts that were once
perhaps save himself by giving what by th&] mere projects ; and we shall not be disposed to
supposition he is able to give—and this, spys|condemu, in one sweeping senteqee, every iuno-
our authot, out of prudence and loving-kind-{vation. Thiyis in troth to denounce as- rush
ness tovards the pooriinan i ¢ There may,’| and ill grounded, (we use the wuthor’s forcible
hie adds © be worse croelty 3 hat can fhere be| illusthuriop), alf those prejoets by whieh our
spenter nonsense 2 1t is cviden:, that if the|vpecies has bpen suceessively advanced, from
i
iarntc*.:zion of indigence woeve really the object feeding upon wcorns, and covering themselves
of these Laws, they stop short of (e with rm'dh'd"\“;;' the state i"hwhi"h it at pre-
Gl TR L o oAyl (g $EDU Stands, atever (g8 he says) is now
u..:-i-l:':\-.l-l:—: \'}l‘h‘;.il'lj:'}"l {*::‘f- l_}ﬁL{f;j_'_"{’f&_;‘ “: the rout ne of trade, was, &': its commencemeat,
m('an.-i -.'Ir‘:'n:'m=:.-\ili.:“ 7 |i’.-.|“micn:l h.i::; al a preject ; whatever is uoy/establish .ent, was at
lower rate, 4

nne tim: innovet.on.—Aud why sueh fears, af-
A iwd peas s atieged, is fhe pratection of

der all, of vur being impoverished by Failing

. e : Olleakiagios 2 Long befurs the eafstence of the
simphtite, Now, it is plain, that unﬂhlllg_[]'smr Laws, the Fruipe«rit,- of our race way
short ofthe utmort simplicity cunever in-{raouing on in wo sceelerating eourse s—long
dace aman to wizke so improvidout o bar- before the statutes in this equntry, its wealth
gaing as the giviag wore than he knows, orjsvd general improvement was rapidly and con-

vepieke
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may casily e to be necessary, D the use! stantly wldvaneing. Thérewere every now and «

we then say,that the daoger te the eapital of
the ecommunity, from. a failure of eertain

of mouey.
tainicd as the imdarket rate of interest,

goods ; and, whea it sbilis, it is onl¥ ia a vo-

putation of this class of wien, in tmodern times, |

ey Lo,

vy smadl propo: tion,
A simple

as beautiiul as any which the severest of the fiyw 1he Laws against usicy, that is, the pes- ly wccurrence, bie muststand by Lisbarzun,

scicnces presents.
these tracts are 'llll!‘l\'tl'f

In this respects fndecd, (uyints woon the terms of sioney bargains, can | ow speedily soever he-may  be undecvivad
' LR " . " - . ' a, S0 ey . e ¥ H . Py
d3 and. that wothing je jusifi-d 2 We shall shoetly advert to tne|#nd indeed, bere the law could not, in all tases,

might be wanting to their peritction, thes'de g g which bave been adduced with  this|aid the unwary purchaser, however careluily

_in which they are written (especially the oo

com) is & model of composition,
3t is curions toconsider by wl
the prejudices that gave rise to the ['sfu'y
Laws bave maintained their ground, aaid,!
the ruins of the mercantile system to pwhich
they naturally belong,  Long aflt'-ll' every
thinking man had been convinced, that the
most entive freedom in commercial matiers
was both the right of the subject and tiz- in-
terest of the communily. anod that every in-
terference with the private trade of individu-
als, was not only a grievous restraint upon
natural liberty but positively detrimental to
public prosperity, all reasoners m'vu:rd to
agree in excepting fro: the sentence of con-
demnation thus passed upon such laws, -the
very classof enactments which most plin'y
ginned against the principles both of civil li-
berly and true policy.  ‘This anmaly. is on
iv to be accounted for, by the peculiar nature
of the prejudices in which the Usary laws
had their foundation : but an anlucky opinion
in their favour, delivered by D swith, in
the work which oporated 8o powerfully to-
wards ¢ispelling *he other errors o' the mee-
caniife theory, had a very remarkable effect
in keeping alive.those prejudices 3 and it is
ceviain that My, Dentham was the first wri-
ter who openly aund gystematically attacked
them, [t is equaily true, that he completed
the work which he begun: For, since the
publication of Lis teact, no one hasever heen
hardy enongh to deny, that he had conclu-
sively demonstrared theéspropusition which
formms its subject. To endeavoar to add any
thing to I resnonings, would be o vain at-
tempt 3 bat we shall exhibit the sabstance of
themin a form somewhat abridged, rather in
the hope of their meeting the eyes of many
who might not possess the orighnal work
than with the least doubt as to -its superio
eficaey in producing specdy convic
who may peruse i'.
ftis a just ubscevation of Lovd Cole, th
to trace the source of an error is to iefute it ;
and fortunately there secmns no difficalty inl
accounting for the orgin of those prejudices in'
which the Usury Laws have theiv foundation. |
Mr. Benthiam ascribes, we think, rather ton
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much to religious bigotry, m treating (lis |

part of the subject e observes, that the'
praciice of sell-denial came very viidy 1o e !
sudstituted for active vietue 3 and as the grea- |
ter the temptation the greater the merit, mnch
vittae was held to hie in refusing to one’s
seh the means of making money,—aut all times
the favourite pursiit of mankind.  le,ce, he
8ays, the obvimus method of making wealth
Productive, by lending it for a profit, was pro-|
scribed as an illegal gratification - and  be-
Hides, us the Jews dealt largely in this prac-
tltt:, the Christians, ever auxious to avoil
:"l{‘ir customs, deemed it pecaliavly  sinful.
he authority of Avistotle, who reprobates
Usury on the ground that « money is in its
Rature barren,” was a strong support of these
ViEws, in an aze whichbowed to ths dictum
of H!fal philosoioe in every thing, save mat-
ters immediately conmected with Pagan faiths

ur author =!<o remarks, that the natural
Mipathy of '+ suendthrilt towards the sav-
2 man, arisicg from the envy with which he
Tegards him, wiust have operated in the same

iection, “Fliat all these causes have coutri-

Ued mateyially to produce the wrevgiling

=

il accidents

View.

T frst veason ziven D the inlerlerence,
15 (he prevention of prodigality, it is will
observed y Mr. Beatham, in the outser of
thi4 part-of hig argument, that although thr]
preventing men from injuring one another, is|
a most legitimate object o vhe lawgiver, it
may well be doubted, whether he i3 as much
catled upon to interpose between a man and
hizpselfy supposing the person so meant to be
protected has stidined-the years of discretion,
Wi is a good worik ot alll Le thinks as
leasi it is a work of supererogat og, Bat, in
trath, suchisnot the el operation of the
vestinints under consideratim. Wiy shoald
a toaity because he is prodizals be also insan?
And yot uo one of sound mind would think of
giving six par cent, for the use of money,
how pressing vever his wauts, il' he could
get it for five. Agin—Can a man. however
prodigal, be prevented feom selling all be can
gerrid of by sale, and pledging all thal waonkt
sell 2 Those who have securily of any  kind
to ofter the lender, [ ave not protected by the
Faw 3 Dov the leader never niakes his bargain,
upon a view of the horrower’s chavacter and
habits, but of his securicy—so that the law is
not likely (o prevent bim in eases where hel
was gdisposed to leod 5 wnd the peadigalily of
the boreower, whose propeaty 15 sorigaged
may be an inducement, in itself, to surh
look tow.ivds cblaining passession of it, 15,
on the aihier bands the shendiiviit inss o se-
curit: to ofivr, kaw is be moee likely to get
money @t a high than at a Inw rate? A
friend is the oniy person Likely to accominn-
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ay |

date him, and be won't take mosre than the .

ovdinary reie.  Prodigals, in trath, are not
the pevsons whio I}'JI‘I'UW;;il"_:i"!-illlllh‘ at exor-
bitant inteiest j—they much wore frequently
barrow wederate sums, af the asual rete, in
varinus quarters j—uand wiwn they can fiad’

fa lendey disposad to speculate, and obrain a

compenzting for the great pizk ol trasting

i (them in the bigh preafits of o transaction, '

such anoue will ald~lill';;'|t'('l the |n=-.;uilni:|mn
of the Usary Luws, and make the poor man
pay &0 much magze e the additional risk they
make himvane Buatit is decisive of this ar-
gument. that the most certain rowd o ruio
for ail pradizads, is to obiain gomds apon cre-;
dit, as long o their cocdit dasts 3 oand that nuI
Faw intoefir s withy thisy-——uniess, indeed, we
have recourse to the interdiction of the R
man jurisprudence,

Mr. DBoentham elearly
showa, that tradesimen make raw customers
paya great deal more than money-lenders
would do 3 aml he asks, where i3 the sease
of stupping the exprnditure ol the prodigal at
the fancet, while there are sn many ways of
letting it out at the bangnule ? |

The protection of indigence {orms another |
reason urged in behail of these restraints. |
But it is plaiv, that no one rate of interest can |
be adapted to every man’s situation. Vo
some it may be profitable to borrow, theugh
they should pay ten per cent., while others
may find six per cent. too high, compared
with the gain they can derive.  The Usury
Laws, however, fix the amouut of the interest,
and consequently determine one standard of
exigency for all. How does Lhis arrange-
ment operate?—not in protecting, butin cra .ln
ing the indigent, whase protection !.lurms lti'
pretext ! No man willof h:msull'gw? a far-

n,..*.l ha

= T

contrived for by assistance, becaus: the sel-
ler having pocketed the price, may ave  do-
¢ mped with it.or spentit.  But in the case
of loany, the unwary borrewesr, whowm the e
gislator pretends to assist, has alwas s the se-
curity in his own hands ; and if e s been
really overreachied, there is no possitile di fi-
eulty in ob aining redress.  Norshoold it e
lorgatten, that o we are to suppose the case of
[ersend 89 simple as to stand in need of - pro-
tection i, theiv mouey bawgains, the same de-
lect of pradence or sagacity cxposes them o
fully as great danger in all thew other traus-
activne.  Nuy, they may be overreached in
the demand of the rate ol interest fixed by Iaw;
for the market rate may, and oficn does  {ali
much below the legal maxinvon.—not to
mendon the injury a person of weak judgment
way do himseify by borrewiag even at the
fawest market rate, and injudiciousty employ-
ing the sums so obtainesls Yetin these cases
no lawgiver cver dreanitof alfording protec.
tion to simplicity 3 and indeed the attompt
would be obvieusly hapeless,

It is urzed ay a gdarth reasanin Livanre of
these vestraiats, that a {1es aceess o the mo
ney oia kel wads (o enCourage  project ois,
Dr. Sinith Lias greatly contributed to the pre-
valeace of tes noiion, - He clasies projectors
wich piradigads 3 ostig uatizes bath as persons
fike to waste the capifal ol the commemity
and approves of the maximuwm, from its ten
dency to keep a portion of ta teapital ont ol
their hands. o no part o Moo Benthaon®s
tract is he mare consviciously suecesslul, tin
in his claborare refutation ot this dogma and
lis ex;osition of the prejudices upon which i
8 lounded.  Fhe resteaing, as he jusly re-
miarks, professing  tolall upon rash, ipru-
dent, vseless sehemersy does in f2et [0l upon
Sueh persaas asy in the  pusuit of «wealth,
soreven olany other object, e@eavour, by the
Cassistance ol wealth, to sprike into any chan-
ndol invention,  Fefalls upos all such per-
vobs ad I the caltivation of any of thosa arts
Cwiraave been by wav ol eminence tevined
susefal, divect e enileavours o any  of
criose dogarments in which theie utility
s aitues st conspicions and indubitable
cupon wil such persons as i the line of
cany of their pursuits, atm at any thing that
< can be called improvement 3 whetherit con-
s 5ist o the production®of-any wew article

- . 1 .
S adapted Lo man's use, or in the meliorating

¢ thequality, or diminishing  the expeuse, o
“any of those shichare already known to
“as, It calls, in short, upon every appli-
¢ cation of the human powers, in which ingen-
“uity stands in need of wealth for ity assis-
¢ tant.? ‘

1tis indeed manifest, that, in this view, the
Usury Laws are absurd, unless it be possible
to distinguish before trinl. good from bad, that
is. snceessful from losing projects :---in whieh
case, the law ought to fix & waximum for the
loans to the one, ahd lenve the other free ae-
eess to the market,—which is plainly impossi-
ble. . Those who aretoo prudent to risk their
money upon an nnpromising seheme, will risk
it upon oo scheme at all, but will lend only to
establistied coneerns.  ‘Uhe temptation of kigh-

ler profit than usual, is absolutely necessary to

prevail upon capitalists to embark in vew
trades:  ‘T'he Usury Laws prevent, therefore,

lauy capital from finding i1s way into those

channels by way of loan. and dircetly diseou-

rage projects, that is, invention and improve-' * Wealth of Nations, B. 11, Chap. 3.

>

Moreover, it is the,

{be fent to projeciors.
mayiteresied in the prudent dispusal of it,
but fheye llmfmay safety trust their diseretion for

Fhero is nothing so casily ascer- i Laen 1"‘““"‘:% and individuel losses in conse-
If dors quevce 5 still their propurtion to the bulk of
not vary from day o day, like the prices of *ecessful projeets was frifling ;

| sud no ome
ean maintawn, that, sinee the resirainis were
imposed, the proportion has diminished. Were
the daw silent ou this head, money would still
by those inost dveply iy
We
its leing
No one, indecd,

Wa peison um\':n'il_vihus ndieuled the over anxiety of such regala-
Buat the aataral question is, PAYS toorddear for goads or Land, a egae of dai T Gens as pretend to save men » eapital from in.

juxliciutnupp’wuiiuu, more hhllpi')' than Dr.

Sith bimsell,  Itis the grewl texty of whieh

bis imwmortal work is the iltustration, alnest in
all ite pagds s and in uo passaze is more severe,

than where he reprobaies the intermeddling of
Government ta prevent private imprudenee.
After remaiking, thint the number of prudent

aid sucesssiul untertakings is every where
much greater than that of ujadicious and un.

suceessfof ones ; he adminsters the following

memgrable correetion to rulers for their Ior:

of meddling, und we wminy obierve, that it is

quite as well merited by the promoters of the

Usury Laws, asby auyother elass of legisla.

“tors. ¢ ltis* the highest impertinenee and

* presumption therefore in Kings and minis.
*ters to pretend to wateh over the ccovomy of
oprivate peopie, and tarestrain their E![teull.:,

“ eitizer by sumptuary lews, or by prohibiting

* e impartation of foreign luxuries. “I'hey

*are themselses always, and without exee;

* tiony the grentest spendthrifts in the guriely,

bt them look well after their own cxpense;.
“aad thay may salely trust private people

with theirs  If their own extravigance does

not rain the State, that of their subjeeis ne-

ver will.”
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To those wholove reasen, the argumesls of
this itlustrious writer may suftice fur removing
all fears arising from he prodigahity of indi-
viduals 3 wasting the natiennl wealwh ; and
thase wao prefer atlowing the authority of great
numes to \\‘Iflg;'lng heir connsels. wibl r. "l Hre
uothiig more to canke them rejeets with em-
tespty allmie ferencae, an tha part of luwjyers,
with tue prodential yegulation of privaie af.
iurs. Yer the application of this conelusisn, in
wlbwa way soever we mey reach ity te ordinary
prod.gality. ishy no m-assmore striking than
ta the sqaanderiag ef projeetors,  Indeed we
neliove we oue taw rend the foliewive admira.
ble and eonelusive refleetists of Mr Bontham,
withaut  being  persuaded, that the fear of
-ehemery 13 still mare ehimerical than that of
loss ingenious spendthrifis,

“ However presumpiuons asd i:ni:f'r[i:u'r‘l it
may Le farthe Sovercign to atiempl in asy
way i chieek by legal reatraints the prod gal-
ity of indiviivals: to attempt to elicek their
bad managemen! by sueh restrains, soems
abundantly more so. Yo ere o the way of pro-
lft;_;.:li!ﬁ) is the Iui,lh.mgh, as yon weil observe,
nutul ey men, in compacison ol the whele
mass of mauked, yet at least of eny man : the
stulf fii (o make a prodiazal of is to de found in
every alelionse, and under every hedge. Bat
even te err inthe viay of projeetios iv the lot
uniy of the priviledged few.  Prodizaluy,
Ilt!l.I;I::l nat g0 commen ae to m:ke Loy very
wetersad doacn fom tle general mass of wealth,
8 hoviever (oo common (o be regarded as a
mark of distinetion ar as a singularity, . Bat
the steppiug aside from any of the beaten
paths of trakic, is regarded avn singnlarity, as
serving fo distingeishi a man froin other men.
Eveu wiiere it requires no genius, no peeu'iar
iy of tulent, a8 where it cosists in nothiog
more than the fiading out a new market to buy
or sell in. it requires however ot least o de-
gree of evurage, whieh is not to be found in
the common herd of men.  What shall we say

Jof it where, in addition to the vulgar quality

of courage, it requircs the rare cndowment of
genius, as in the wnstance of all those sueces-
stve enterprises by which arts snd manufae-
tures have been brought from their original
nothing to their present splendour? 'Think .
how small a part of the community these must
make, in comparison of the race of pradigals ;
of that very race, whieh, were it only on ae-
count of the smalldess of its number;” would
appear too in¢nnsiderable to you to deserve at<
tention, Yet prodigality is cssentinlly and ne~

cessarily hurtful, as far as it gocs, to the apul+
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