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nrosperity of m country. It is true ||
I.hat thenational debt cannot be speedi- | upon

on of Con f o
S g | 7. psid, but we ought ot o' put un. | upan the natural bws of irade’ wd
i Sinmp. .| 'meceseary obstacles in the way _of its- ‘that as Congress is Nable to 5.‘.-1.;,.
g 17 payment. .. The. national . bankml.u enced by popular feeling onthe éne
- ; are sueh an obstacle and for that rea-|'hwnd, or 'the arts '“! appliances of
Mr President and Fellow Citisens : 800 Bre ubjectionable. Your platform | special interests on' the “the our-

wisely advocsates “‘the gradual ‘extine-
tion of theipablic debt.” : It thusfa- |
vors its honest. payment, and opponl

to the_ industry | backs were. to constitute our only pa-
would '

B¢ Of all-Wo0l Casﬂunere Scuts wont.h IO. 11 [
| 12:50, 13.50, 14, 14.60' and- ﬂ reduced wniformly. to- the

|| be pardonable in me. Lo occupy a few

| Now; what is this fioancial plank? It
/{ contiemns contraction of the currency;

1 or organic law as to

| tty remaine/the séms; Use either kind | the government, or. to the people, of

| tion.) ' An
| bé just ts easy 1o
_ question

thenianrroﬂeddoﬂ! to this, Shall

. ndtb! or
e sbnt thit-l will briefly state, I
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ublic press to phg effecy that the ob-
,r t:of my appointment to address you.

ita: indefinite aati And
to-day was that I should, “sound ; ‘perpetuation. And in

ha ratncr. harmony. with this principle, it

‘key note of the campaign.” I wish;i
{the very oateet of my , remarks, to d
 claim, any such pretention.. Under, iree
.iostitutions, it s for the people to give:|
‘tha:key mote; and 89 far as the Demo;.
gracy of Ohioare, concerned, they have,
) discharged that duty:inthe platform.,
I have advoeated iis priucxplel heretc» I seek to exeite no pascion, no- preju~
| fore and I shall gontinue to ady ‘dice.. I'wish to season faitly ' when I
them. Perhaps this is all I shoul sa.g lsiy that, in view of the: undoubted fact
absut myself; but inasmuch as, in cer-:| t’hatduring the whaole period of theun!
tain/quarters, I am denounced as & man | limited sway of the Republican party,
who sarrendered his .copvictions | the legistation of Congress steadily f!
ta appease & popular clamor, it may | vored/thé mionied ikterests and theraby
gmntly added to the burthens .of the
people; that the purchasing power of
money has immensely increased while
the exchangeable or purchasing power
of everylhing else nhas remained . sta-
tionary or has diminished ; and in view
of the further fact that the national
bank system confers special privileges
upon the banks that no other ‘inetitn-
tions and no individuals enjoy; that it
combines more than twao thousand in-
stitutions now, and, if perpetusted,
may combine thousands more, ina
common purpoee and with a common
interest 1o maintain their power and
prolong their privileges; that these in-
stitotiotis'are scattered all over the Re-
public and, acting cpenly or in secret,
are able to influence legislatures, Con-
gresses, and thousands of voters ;
not injustice, but, on the contrary, it is
the expression of 8 wise anxiety to su
gest that such a system is fraught wi
danger to the prosperity of the people
and to the purity of their government.
If, in the time of Andrew Jackson, the

'condemnsa 2 bank-note -yltam lhﬁ
{tends to perpetuate it. ;

al bank system i is, that it tends to com-
bme, concentrate, sod  intensify: thel
money. power, ' L shall :ndoign ianol
{decldhiatidh’ sgmmt the.money power.

moments in repelling this charge., The |
accusation has reference tomy support
of the finaneial plank in the platform.

demands the repeal of the resumption
act; advocates "the remaval .of all re-
strictions to the coinage of siver, and
the' re-establishment of silver as mon
ey metal, the same as gold—the, same
a8 it was before its fraud ulent demone-
tization; the gradual substitution of
United States. legal tender paper for na-
tional bank notes, and it8 permanent
establishment as the sole paper mone
of the country, made receivable for
dues to the government, and of equal
teader: with coin—the amount of such
isshiee.t0 be 80 regulated by legislation
give the people
assurance of stability in the volume of
eurrency, and the consequent stability
of the walue; no further increase in
the bonded dabt and no farther sale of
bonds for the purobsae_of coin for re-
sumption purposes, but the gradual
extinction of the public debi, rigid
economy, the reduction of expendi-
tures in all branches of puhha service,
and a tariff for revenue only.” These
are the financial doctrines of the plat-
form, and now, I confidently dely my
critics, one and all, to name any vote
thati 1 have given, during the nine
years that I have sat .in, the Senate, | destined, if perpetuated, to vastly mul-.
that was inconsistent with these prin- | tiply in uumber and to control thou-
ciples. I have eteadily opposed con-|sands of mﬂllom?
traction ever since it was inaugurated.| 3 A third obJecuon to the Nationsal
1 have apoken and voted agsinst the | Bank eirculation is, that it is a special
Resumption Act when it passed, and | privilege that pufs many millions of
at the last session of Congress voted for | dollars annuglly into the pockets of the
its repeal. I wurked hard to reatore | shareholders and takes many millions
silver tothe place it held before its de- { annually out of the pockets of the peo-
monetizstion. Saveral yparsaga Idrew |ple.
a resolution for our Sta.le convention | The general ruleis thata person pays
favoring the gradual substitution of | interest upon what he owes ; but in the
greenbacks for national banknotes, | case of a gank note, this rule is revers-
gnd  that yesolution, injudiciously | ed. The note is a debt due by the bank
smended, as I believe every one now | but instead of paying interest upon i,
admita, wurpaased by the convention. | the bank is authorized to loan it as
I was one of the first to propose io the | money, and take interest upon the
Benate that greenbacks should be re- floan. It thus ep 30{: & privilege that
ceivable for custom duties, and at the | no one else enjoys. It draws. interest
last session I voted for the hill making | upon its own indebtedness, and this
them thus receivable. I have heen the |'privilege of the Nationul Banks biri
advocate of a stable currency, and [ them an annual income of walb y
our platform dédiands stability. I |twenty millions of dollars. Theit ag-
{a\?e contended that/the precious met- | gregate circulation is, in round num-
als ought not to be demonetized and | bers, three hundred and twentystwo
the platform asserts the samedoctrine. | millions. I think it may be reason-
I have spoken and’ voted against|ably assumed that three hundred mil-
against an increage of our bonded debt. | lions of these notes are loaned atan
I have advaucated, to the best of my |average: Tate of interest of at least seven
ability, striot economy, reduction of | perwcent.’ ' If 8o, vnhe annual interest
expenditures, and a revenue tariff. |they receive from the loan, nat of
My course, therefore,has been perfectly | mioney, not of capital, but of their own
consistent with the platform of our con; | indebtedness, is twenty-one million
-vention, a8 thejournals and debates of | dollars. And this ‘sum is . taken
the Benaté will show. AndIbegleaveto{out of the annual product of the
add that Thave never givena vote in the | country, before that product is di-
nine years I have sat in the Senate, to | vided between labor and capital.
hich exeeption was taken by the { The general rule :is; that the product
'.Svamocracy of Ohio, 8o far as I know, | of human industry' is uitimately divid-
or have eyer heard. ed between labor 'and rcapital ; but
Fellow-citizens, I trust that I have | when a bank note cirealation is used
Dot offended propnel.y or good taste by | the banks first step in, and, by virtue

capital of only thirty-five millioes of
dollars, and a few hranches here and
there, was considered dangerous to the
welfare and the institutiona' of the
country, what shall we say of a wide-
spread combidation of two thousand
national banks, now wielding nearly '

self. You are a portion of my doostitu- | slice in' the shape 'of interest upon
ents and 'have' a right to know |their own indebtedness, In the case
whether 'I “have represented you | of our natioaal banks, this slice; as we
correctly or - otherwise,
8 reputation ' worth . preserving, milfions every year. Now, if there can
it Is for your interest as well as -mine | be no sound paper
‘that it shall not-be unjustly tarnished. | notes, then there is nothing left for us
But enough upon this theme. but to besr this burthen or try to re-
'When'the currenoy partofthe platform | duce the amount of the exaction.. But
is carefally scrutinized, it will be found | if the greenback is as good as the bank'
that its principal feature is the propos- note, and nobody denies that it is,
ed substitution of greenbacks for na- hyahould it not be eubstituted for
tional banknotes. I think that I do | the bank note, and an end put to the
theém no injustice when Isay that the | exaction?
Jeaderd'of the Republican party arein| And, consider further, that for every
favor of directly the opposite course— greenbaok it has issued the govern~
that s 16 say, ¥hey would retire ail the | ment has received value. The green-
gmeuabadh in ordér that their places |baek has paid forservices rendered, of
t'‘be' Rlled ' with  nationsl| materiale furnished, or it has discharg-
nikenotés.” ' Lét either course he tak- |ed a portion of the interest beazing
en and the n  mioney of the eoun- | public debs. - Muthunnﬂncto

‘011 and’ nu dmount of ‘coin inac- an
tual cirenltats
'coine ‘used ‘for dhan
tively sivall 56’ longas one, twe

' amoubt equal to the interest upon

notes always drive ‘'coin oul’ of ciroula-|to 'meet ils ex

‘whenever: conveérsion in rH:y loan, it would,; of ooula. hsn
coint i practicable and desirable; it will pay’interest apon ih CAfis
reenbacks as | ed’it'by taxation, the umm
be

rt bank-notes.
oy b o ! 'earned had they not hmmmpdléﬂ
ur r ney. be natienal ‘bahk-
o p‘pagrednli:a’h? Mm%

‘L nihoﬁrltph&,lnmal ok

tomit'ln
'The' gréen
amount to m.ﬁﬁlﬂlﬂ. GonY:h J
interest upon this sum st the low
muwmmgmut ¢an bor-
y mieans thie indefinite -

*row noam - cent, and.. we ')
‘tuation of the'national debt." the peoyla,
‘tional ban ﬂﬂuﬁmaﬁm.ﬂ n tingﬁoulh..-h ﬂnf
is sare founded on that debt. | $1 'iu!

hﬂknotu

et

whenever the débt'be tb.

g 75c'anﬂ i i

-2.A sesond: objection t?: the nation- .':

policy that preserves
existence of a national bank with & |{rom dutmcuon and

five bundred millions of capital and |resent 1t ;

making these few remarks about my- | of their special privile ga, take a large |’

If ‘I have|have seen, amounts to twenty-nine |

currency but bank |

‘Gpatt from the. small thm% cirenlation; | ra
ge, will be compara- | for, had the not been issued, | po
: five | tle government wonld have: had’ I;o A
| doliar notes are freely issuéd, for such m[ao the money; by loan or tnustl

the intersst their money would :bhave | o

mh‘z onhhnding 1

 mitting

‘rency be: greenbacks
‘bank motes' oxolulivaly ; for, mt be
 the one or the other, C-onguu would
have the tnupm it or con-
tract it at wﬂ;&w ;nstnu, were
Conirun to e 1lax 'on/State
bank circtlation, & multitude of banks
would spring npnnﬂu Btate laws, and
mﬂalion of the would
e place. On the other hand, should
Congress retain that tax and retife the
greenbacks, as the blioan finan«
ciers demand, & frightful contraction
would result. ' In ‘brief; if Congress
should have neither sense nor houesty
it might, for the time being, ruin the
couniry ; but to assame that' it would
do so'would be to oondcmn our form
of: g:ummmp] s "

t our platform nquual meeta this
difficulfy. It condemns 'gomdou
on the one band or “kiting” on' the
o:herhilt den{mdl btl:;.t" @ amount
of such issues enbacks) be s0 regu-
lated by Iegmla.lm or orglnio h:.a
to giye the le an assurance of sta-
bility in volume of curreney and con-
sequent stability of value, and, in un-
mistakable terms, it opposes tho de-
monetization or disuse of the precious

iy is | metals. Could anything, I appeal to

you, be more conservative than this, if
conservatism means to censerve the

interests of the people at large and not

those of a particular class ? * Odn’ sny
intelligent man reasonably object to a
old and silver
emands a sta-
bility in the volume and yalue of the
currency ter than has ever yet
been attained ?

Fellow vcitizens, our platform has
been denounced by men who never
read it, and by others whose interests
or prqudwu incline them tom
and now the answer I make
to them 18 to ask you to read it snd
‘to study it. It isin vain fo¥ its ene-
mies to say that it means what it does
not express. Its langmgu is to00 plain
to be misunderstood candid man,
and the character of the committee
that rasorted and the convention that
adopted it, is sufficient to shield it
from the charga of deee'ptmn Itisan
honest platform and means just what
it gays. It means opposition ‘o mo-
nopoly, opposition to special privileg-
es, opposition to contraction of the
currency, O position to the demoneti-
zation of the metals, o ition %o
wasteful expenditure and opposition
to & never ending public dobt. It gives
no ssnction to rrreligion and oommn-
nism ; bus itfally recognizes the d
‘ty of iabor and sincerely sy!
with the laboring man in b toil ‘and
privation. It asserts the principle ap-
on which the government was founded
and whiioh are assential to its uul‘ul-
ness an " promotes fra-
ternal feé tht?ughom the léngth
and breadth of the republic and econ-
demne sectionalism as the worst foe of
the Union. In s word, it is afi"hHonest
platform of honest men, a- wriaﬁc
platform for patriots to stand:

Fellow citizens, if I am notin error
in what 1 have nid I have giyen yeu

s sufficient reason wh -there should
bea ohanﬁe in our eral  adminis-
tration. . If our finanecial policy is cor-

rect, that of thé Republican pa or
at leut of thoae "!?:lhlp! n‘: m&-
tion, is wrong. ' ‘If this be 8o, then, as

soon as the forma of the eonstitution
.:'iill permit, that party should oeuo to

e,

But there ‘are other redsons why
there should he a change, and to some
gé‘ goui I wish briefly to gall ‘you at-

ntion.

The claim of a party in erto 5
prolongation of its rule naoemri)y
volves m ingq mr{heim it fol
government In its ' put
‘rule has been nctwl or 'unwige, pru-
dénce obviously dictates t!n.t an end,
for the time being, at least, ahmi d be
put to its dominion, -

‘Now, has the rule of the e liom
party since the' close of the ‘civil war,
| thirteen em wiu sod be-
néficent’ hmi that
most be lnl ﬂm ve. ls
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