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| sidered the increase

II," That the wnrm
eleven years, just ended
bales, or. hardly mou_ than 2 per
cent. increase on the yleld of twelve.
yvears 2go, and that the crop just
marketed Is hut little over this n\ru-

i
but on crop of over 11,000,000 hales | from
has been produced, and that if this'
crop: (resulting fromi apparently
unique conditions) be excepted.’ the
average yield of cotton during ‘the
last six years. is only 10,340,000 bales
or only sabout 800,000 bales less tlnn

Lla!d of the
10,240,000

|the crop just marketed.

IV, That, although the first crop
of 10,000,000 bales was considered
80 lupar-nbundam that In 1894-56 it
depresed the price of cotton to b 1-8
cents in New York, practically the
same yleld ten years later-(in 1903-4)
ceused an .advance of 18 cents, the
silnme appréciation In value being

per cent,, attributable entirely
to an Increased demand, as the sup-
ply was the same,

V. That, although the average
price of cotton from BSeptember 1,
1898, to September 1, 18989,
was below 7 centem and al-
though it mnever sold as high as 9
cents, this price was sufficiently re-
munerative to the planter to Induce
an [nerease in the production from
7.600,000 In 1893-4 to 11,200,000 in
1898, equal to about 50 per cent. in
five years; while, on the other hand,
an average price of nearly 10 cents
during the past seven years, and an
extreme advance to 18 cents worked
an increéase in the production of on-
ly 85 per cent, and that for one
year only, while the average crop of
the last seven years at an average price
of 9.92 cents per pound, s only 10,-
800,000 bales ad against an average
crop of 9,868,000 bales, an aver-
age price of 6.84 cents per pound
for the five years preceding.

Broadly stated, it seems plain
from the foregoing that, during the
past seven years the cotton produc-
tion of the of the United Bitates hasa
remained almost stattonary, only the
extraordinary combination of 18
cent cotton and absolutely perfect
weather being effective In Increasing
It substantially In 1904-5. As, dur-
ing the mame seven years, expanslon
at a rate previously unbelievable has
been almost unlversal in every other
direction throughout the world., and
especlally in America, "the student of
economics naturally asks: Why
such an anomaly? The answer, in
my opinion, is the “Industrial Boyth."
Some: two years ago, I peinted out
the marked tendency disclosed by the
eensus figures toward an inorease in
the urban rather than the rural pop-
ulation of the South, and it Is prob-
@able 'that since that time this ten-

dency has accentuated,
‘My dtientioh was directed again to
the subject during a recent trip

through the Bouth. Not only was I
greatly impressed with the growth of
the towns, but alsp with the marvelous
increase In all sorts of activity other
than cotton planting. which develop-
ment must, because of the labor it di-
verts, be directly at the expense of cot-
ton production, while, on the other
hand, increasing cotton consumption.

In the course of this journey, which
carrled me through the States of Vir-
ginla, North amd South Carolina, Geor-
gla, Florida, Tennesser and Arkansas,
my observation and intercourse with
those I met forced me to the cone
clusion that In the South cotton 1s no
longer “king” In the sense that {ts
cultivation i® a compulsory alternative
to starvation. It will surprise many,
as it did me to learn that during the
past year the combined value of the
lumber, mineral and garden truck
marketed from the Southern State, ex-
ceeded that of the cotton crop.

In Flofida, it I8 no uncommon thing
for truck farms to pay an annual profit
of from $500 to $1.500 per acre, and In
that State Mr. Fagler has employed
upon the Key West extension of his
East Coast Rallway some 18,000 men,
chlefly negtoes, thereby withdrawn
from agricpltural actjvity.

Throughout ‘Georgia and the Caro-
linng, the Bouthern Railway is prac-
tically double-tracking fits line from
Washington to Atlanta and many othe
er lines of railway in the Bouthern
States are employing many thousands
t‘l hands in reconstruction and exten-

on.

Along the Yadkin river in North Car-
olina, and In Tepnessee, Georgia and
South Carolina, plants for the electri-
cal transmission of water power are
in process of construction that Involve
the expenditure of some §25,000,000
chifly for labory, within the next two
Years.

My, R. H.-Edmonds, of The Manu-
facturers’ Record, of Baltimore, says
that “one Mttle town In North Caro=
lina, scarcely heard of ten years ago,
i#s now the slte of over 40 furniture
factories, whose annual product, ag-
gregating several million dollars a

vear, ﬂndl a market all over the
wor|
If, in addition to these few enter-

prises coming nm‘hr my al obe
servatfon as Augmenting the demand
for labor in the South, there bo can-

oﬁundlu of Vhe

the

i?ca the marvelous
emn ln almost every
othcr direction from lee manufacture
to petrolenm walla and aluminum pro-
dau some ides may be had of the
mpmmoltholahrfutorm at-
fecting the coiton production of the

South.
'ro ‘tully understand l’. however, it
remember that prac-

eerrt.in ‘the

w?»” hous

That in the past seven yurl'

As was inevitable usider
ﬂtlou the expansion in the
on of c¢otton has been
0 and foreshadows a deémand for
mn annual production of 25,000,000 bales
‘@ven sooner than the most sangulne
had anticipated. How is this produc-
tion to be secured? In India and Egypt
the productlon, as in mrlcl. seems
almost stationary.
From the South alone, for the next
‘degade, at least, the incredsé must
eome; but with {ndustry bidding
against Industry to attract the labor
the cotton fleld, & sub-
mntm a sustained, and an
almoat sensational  advance in
price seemns to he necesgary to draw
and to hold the labor essén ta even
a sufficlency of cotton for the next few
years, EODORE H., PRICE.

HORBURY'S MARKET LEITER.

Demand for- Spot ©“ Catton at
Liverpool—Too Early to Get Up a
Scare on Account of Probable
Backwardness of New Crop—The
.Manchester Cloth Muarket.

Corregpondence of The Observer.

Liverpool, March 3L—A steady de-
mand for spot cotton has agaln been
met with this week. For American
descriptions the premium basis shows
little, if any, change from last report.
Stapled cotton and good firm uplands
are quite stiff in basis, with possibly
the latter leading a trifle, Other sorts
call for no speclal attention, but iIn
Egyptian a good business has been
done. The actual sales have amount-
ed to 59,780 bales. Splnners took 686,-
8§15 bales, and exporters 8,266 bales.
The Import has been 52,802 bales,
Stock has decreased 19,270 bales and
Is now 1,103,720 bales against 811,740
bales last year. Of American afloat
for Great Britain there are 144,000
bales agalnst 187,000 bales a vear ago.
In the future market the temper has
become rather more bullish, but the
volume of new businesg has not been
very great.

Mr. Price's acllon seems {o have
caused some of the nervous bears to
cover, but there has never been much
buoyancy shown at any time,
of the gloomy prospects of his extensive
weather reports portray, It s noted
that, though these are sent alone In
wholesale fashion, they have been but
the expressions of opinions of Brown,
Jones and Hobinsgon in the cotton belt,
and may all be true, and doubtless are
80, but It 18 too early yvet to get up
any pronounced scare, by reason of

backwardness in crop preparations

through cold and rainy weather con-
ditlons, Morenver, Mr. Price leaves
his correspondent to tell their own
tale i their own fashlon, though he
himself fails to dot their *“i's" and
cross thelr *“t's.” The market, whilst
nervous, refuses to have extensive

commitments either way. It reallzes
that outside speculation s difficult to
draw In on 'the bull side for summer
positlons verging on 6d. per Ib, and to
sell any quantity of new crops
“short,” whiist planting I8 backward
and weather conditions are poor, 1§
not & particularly safe operation. It
does not forget either that present
prices, though moderately high, are not
such as would warrant a deterrent to
speculators of the bolder order, The
cleaner grades of firm and golid cot-
ton, with the splnner here will Inslst
upon having, are, as we have already
pointed out, growing scarce, and 8o
long a8 America keeps these on a
higher basia than Liverpool lets them
g0 at, means but one ending. This
week many ‘“ecall” contracts . have
been fixed, for splnners have apprecl-
ated thls aspect of the acse. Bears do
not forget either, that Manchester can
and does manage to get forward con-
tracts for cloth to book, extending in-
to next year, and that consumption on
a full scale Is assured this seagon out
at least.

On the other hand, the dolngs In
British politics latterly do not tend
toward bullish proclivities, The wun-
prejudiced-minded business man pre-
fers to mark time meanwhile, whilst
awalting the possibllity of further
surprises, any or all of which he re-
gards as belonging to An unsettling
order, rather than one of assurance
and solidification. The American codl-
strike outlook I8 not regarded as n
matter of no comment to cotton, It is
not a bullish ltem as viewed from this
distance. Briefly, the temper here
seems to be that a walling policy Is
preferable, and Is unquestionably be-
ing largely acted on at the moment,

MANCHESTER.

There has been a blg cloth business
done this week for China, and some
manufacturers are now sold into the
early part of next year. For Indla a
fair trade has resulted, and the nearer
markets, too,, have besn busy; and,
In fact, all makers of cloth geem to be
well held at full prices.

W. H. HORBURY & CO.

NEARLY ALL TAKEN,

Only & Few Parking Spaces Left for
Asheville’s Horse Show—New En-
‘tries—=Another Cup on

Bpecial to The Observer.

Asheville, April .—Out of a total of
112 parking spaces for the Asheville
Horss Show event April 2dth and 25th
onty 16 ' remained unsold ‘when
books closed Baturday night:

of parking spaces

brisker than at any mvlom-';uuw
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d 14ih,
m for the m.cld% Is
o oApril 12th, 8 p. m-llu-
sic, “inveoation, muslc, oratinns, J, T
Ad.m rille, Y"Ambition:" W, e
l'hlb'. : wood, B. ", “Our Pebt
the ' Medieval . Church;" W,. B,
Blmt. Davidson, “An [Undemocratic
Poller"' H. L. Cathey, Charlotte,
imism;"” J. F. Coleman, dy,
Tenn., "Duty:” J. B. Denton, Dalton,
Ga., *“Pure Food Legislation:” B. J
Erwin, Morganton, “The [Permanencé

of Democracy;"” Y. W. I- algon, Char
lotte, “A Historic Day." A. P. Has-
sell, Hickory, “The World's Debt to
the ‘Jews;" 8. H. Hay, Llberty HIilL:
Bd C., “The Triumph of the Vanquied-
[

Friday, A,prll 18th, 11 a :u—lluﬂe,
invocat ml. musle, orations, H,

Henderson, Alken, 8. C., “The splrltet-
Chivalry:"” Henderson Irwin, Chire
lotte, “The ¥irst Declarailon of Inde=
pendence;" ¥F. L. Jackson, Gastonla,
“The Appalachian Forest Tleservis
tlon;" W. D, Johnson, Bi. Puuls, “Bis-
marck;” L. P. Kllgore, Newberry, 8
C,, “The Price of Succiss.” Raobert
King, Summerville, Ga., “The Young
Man;” B. 'R. Lacy, Jr., Linleigh, "The

lnﬂuvnte ot Presbytertanlsm on Gov=

ernment;' 0, Maun, Barium
8prings, "Indivldual Respansgibility ™
W. C. McColl¥" Hasty, “The Love of
Distinction;* R, I. McDhuvid, Wood-
ville, 8. C., *“The Old Guard:" 8 o¢'clock
p. m.—Musle, inovation, music, ora-

tions, D. W. Melver, Jr.. Manigomery,

Ala., “The Splrit of the Crusades;” H.
W. McKay, Mayesvillee 2 ¢, "The
heritage of Young Carollniuns;” A, A.
McLean, Gastonia, ‘‘Robert Burns;”™
Laughlin MeNelll, Columbla, 8. C,,
“Modern Nations and the Golden
Rule;" J. W. Moore, Mci'onnellaville,
8. C., "The power of Example™
Saturday evening the class will be
tendered a formal receptinn by the
facuity of the college. The visiting
friends of the yodng men, and, more
especially, their lady friends will be
present, as wel]l as a goodly number

of other guests,
Dr. Graham yesaterday using the oe-
casion as the SBunday In which the

Sabbath School world would ha en-
gaged in the study of the question of
Sabbath observance gpoke on  the
same tople, taking as his theme,

“Jesus Christ, the Lord nf the Chris-
tian and the  Lord of the :-:..lmmh"

THIRTEEN CARS I)I:..‘I(llahlllll

Fast Freight No. 72 Wreeked Near
Lexington —Two Tramps lave
Narrow Escape—A Negro Shooting
Serape,

Sueclal to The Observer.

Lexington, April 9—Fast [reight
traln No, T2 of the Southern Raull-
way was wrecked thlis morning sabout
5:30 o'clock, two milea north of Jax-
Ington. Thirteen cars were more oOr
less demolished, and the contents ot
cars, consisting of cotton, lumber and

leather, smashed Into a huge heuap of
plunder. No one wuas seriously In-
jured, but two tramps had narrow es-
capes. They were beating a ride and

were thrown about 20 feet. The cause
of ‘the wreck {8 unknown, but It at-
tributed to  spreading ralls or the

breaking down of & truck. The (rain
of care jumped the track in the mid-
dle, thus all the tralnmen escaped.
Two wrecking crews worked all this
morning and the track was cleared
so thaf{ the delayed ralns could pass
about 10 o'clock to-day. Many people
went from town lo vilew the wreck,
which is reported as spectacular In the

extreme, Jullus Darr, & farmer, near
whose house the wreck occurred, was
awakened by the nolse of the crash-

ing cars, The cars destroyed and the
contents ruined will amount (o many
thousands of dollars in value.

Della Lowe and Alexander Hargrave,
both negroes, enlivened the Sabbath
yvesterday by a fight which ended in
Lowe shooting Hargrave in the shoul-
der with a pistol, but no serlous wound
was inflicted. The negroes fell out over
a baseball game. They had a fuss,
Lowe becoming so enraged that he re-
paired home for his “weepun.” Re-
turndng, he shot at his adversary scv-
eral times, one bullet taking effect.
Then Lowe gave the local police a
lively chasa before he was captured.

The series of meetings at the FPres-
byterian church here, which have been
going on for the last week, closed yes-
terday evening. Rev. A, L. Rankin,
of Greensboro, assisted Rev. Mr Ley-
burn in conducting the services. Large
crowds attended mérvices éach even-
ing, and considerable interest was
manifested. Rev, Rapkin preached ex-
cellent and efféctive sermons.

Messrs. J. G. Walser and W. M.
Koonts left Saturday night for Flor-
tda, where they will spend a week on

a pleasure trip.
Suggestion as to Coumty Commis-
sloners.

To the Editor of The Observer:
Inasmuch as two-thirds of the taxes
for bullding and keeping In repalr tha
roads of Lhe coundy I8 paid by the
citlzens Uving within the corporate
Hmits of the clly of Charlotte and,
as there Ils considerable dissatisfaction
arising In the minds of the tax-pay-
ers residing in the center of the coun-
ty about the rough condlfions of the
macadam roads, never having been re-
paired since ba!n; bufit, and a8 every
man put on the boara of commls-
slohers feels It.to be his duty o cast
his Influence for the expending of as
much as popsible of the fund for roads
in that part of the county he lives
in, would 1t notm :-re. :;:1 flulr
phn select & rom cliy,
i men a uphiased minds, ‘who
A4 the funds for the best in-

the county generally?

ftllowl st would make a
board. ‘Although they are all
mcn. they would represent
t Imﬁlmu professions lhu

24 e m:.’u > 5 lleyor.

Johm B. Bou rrnnhun.
1t s belleved that tlllu wulﬂ be &

solu of the present situation.
hood e A gotm'n' MAN.
~‘Charlotte April 8.
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If our forefathers muld behold
modern locomotives, automo-
and electric carw, they
hold up thir hands in sstonishment,

. The siage coach was fast enough
tlun-—mple wers” more contént to

l.l'lin
to be sntisfied with any
port of n Inlr lotigi that came along
mvut Daldness thq
because  Baldness
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v ends: sund ves B1ELE28.67
Checks and other eash

T

Bllver coln..( .- seis 2= &
National . notes
and other U. B,'notes 42,716.00 193,865.28
m N —

Totnl .. an #e as as se nes:$996,684.61

IL W

State nr Nortl% Carolina, County of Mecklenburg, ss: a
Wood, Treasurer of the above
that the abow statement is truoe to the best of my kl{:wiu}u{dgo anrl belibf,

Bubscribed nnd sworn to befgre me, this ith duy of April,
Cﬂfrttl—.i\tl("nl

LIABILITIES,
‘wtock pald in .. .. .. .5200,
idd nn , Iul expenses

Indlvtdu.l dﬁpﬂaill mb-

Ject to check.. . 446,001.63
Trust depomsits . 42TV
Time oertificates ot de-
posit, . 125,098.24
Certified checks... .. b K A
Cashler's checks out-
standing . 1,435.18 7154"7'!‘
Notes and billn redim.nunl‘bd
Bille payable.... .. evsaruesie :mnn.
e
Total . civan waren i ies mﬂl
named buank, do eolemnly swear

WOOD, Treasurer,
1906,
ANK F, JUN!:.B. Notary Public.
INO. W. TODD,
1. W. EDDY.
T. 8. FRANKLIN,
Diractora.

Dedicated to Judge Pritchard.

Bpecial to The Observer.
Asheville, Aprll 0. —Judge J. C.

ﬂ:l.chard of the United States Court,

been pald & handsorne compliment
by the suthor of Walser's Index-Di-
gest, of the laws of North Carolina,
the second edition of which Is just
{ssued. The book is dedicated to the
distinguished North Carolina jurist. It
fills an important plm‘o in the law-
yer's llbrary.

" REPORT OF THE CONDITION OF

The Merchants and
Farmers' National Bank

AT CHARLOTTE.

In the State of North Carolina,
close of busipess, April 6. 1906

REBOURCES.

at the

Loans and discounts .. ...§ 911,438,713
Overdrafts, mumd and un- .
secured.. . > . o 6,470.52
U. . B bonds o ‘secure  cir- A
culation .. .. . .e 200,000.00
Premiums on U. ‘8, I:rundq 7.626,00
Bonds, epouritiu,retc“ l.’ 5,000, 00
Banking house, furn ure an

fixtures.... . ot 20,088, 61
Other real ‘estate owned .. 1,987.45
Due from National Banks (not
reserve ﬂxeanln'l L 3 82,049,683
Due from tate nks an

hnnk?rn Ve FORDRCT 68,289.61
Due rom appmve ‘gerv

agents .. . .. R2,887.80
Checks and other cash Items ..  10,080.06
Notes of other Natlonal Banks 2,900,00

Fractional paper currenc y.

nickels, and cents..

Subscribed and a!mrn to befare me, Nus

th da uf April
LI AXTER ROSS, Notary Puble.
( ..rro(‘t—i\tﬂ.‘lt

J. H. WEARN,

J. H. M'ADEN,

W. H. BELK.
Ditectors,

REPORT OF THE CONDITION OF

The First National Bank

AT CHARLOTTE.

In the State of North Carolina, at the
vlose of business, April 6, 1806,
RESOURCES. , "

[.oans and discounts .. .. .. ..§1.332,600.74
Overdrafts, secured and un-
nzmur;;r:I d. s ll 106.30
1. B n !.o u-cure clrcula-

tlon .. . 200,000, 00
Premiums on RN B bonds.. .. 9,000,00
{hmds auﬁxrlt!u. rel e R b,000,00
lanking ouse, urnltur

e trom’ National Bunk [nat 1,600.00
Due from n nnn un ]

II' HETVE l'!!;ll{ Ha k i .70
In from tute n u a

t::mkvru e \ed \-o 29,027.78
Due rom upprn ser

ARFNLE .. l‘x 07,91.88
(hecks and rnher “ensh ltomn . H.687.67
Nutes of other Natlonnl Banks 3,660.00
Fractional paper currency,

nickels, and ceénts .. . 146.01
Lawful money reserve ln 'lmnk vis:
Bpecie .. , 000

Lognle tonder notn o mzom 37,000.00
Nedemption ;und lll: 'l'r lB.

Trensurer ( pﬂ' cent of clr-
culation).. Vo [dike edie 15,000.00
Total.. .. " —] .. 81,921 ,847.30

LIABILI‘I‘IEB

Capltal stock puld in .. .. ..§ 300,000,00
RBur nllm riund G !N.l'ﬁ.ﬂ 100,000.00
I'ndivided pro !. l l! n

und taxes pald .. . 09,657.23
Averued imer;u rmr\-o‘z L 16,000.00 |

th | Bank noles outstand-
vyt 300,000,00
Due to nlhlr an[unul EI'KI 97,7018
Due to Btate Banks and bank- pal =
ers .. Y. 49 Opvie KR
IL)I\iul;hndll usmldm lubject 2 .a.m
ndividun apos

Chechd ertiiicates of depout. "
Demand otﬂ es 0 ] ., B8
Time certificates of deposit,.., m.ﬂ.n
nashler's checks outstanding. .. 15.17
Bills payable, Including oertifi-

cates of deposit for money
BOTTOWEN,cen v oo sn os ss sane  $0,000,00
TOtR).e oo se oo vo an s wise ++51,000,007.20
State morhNorlh Carolina, County of
Mecklanburgy, ss:

I, H. M. Victor, Cashiér of the ahobe-

named bank, do solemnly swear that the
above statement ls ir}n o the best of my

ledge and bel
o 'd' "%, M. VICTOR, Cashler.

and mnm to before mae,

e m‘#’ Kl TR ) Notary Public.
i:n gniglm\'rﬂ.

C. A, WILLIAMS,

Directors,

Lawful money reserve n h"'nk ‘1‘ 10000‘ and taxea pald .. .. .. .. .... 212,686.57
%‘:dt::,p"uﬁ Tuna with 1. 8. Natfonal Bank notes ouln!nud e
i \E ng . . 000,
Treasurer (b per cvnt nf el 6.100.90 | Due o other Natlonal
culation).... ... . ¥ W), baEed {m“k“ " 'S 45.151.07
Jue  to tute Bullha
TOtRE .coie civ aie evasne seasen 8!."&.6‘3.2{ Shd baikers, 7,208.06
LIABIIJTIES ue to  trust com-
C tock paid In .-§ 200,000.00 anies and savings
HE:D“I':ll =und v.l . 40,000,00 l)ﬁunku s ll G 1,010.69
ndivided romu. Ian exprnn 8 ue Lo umun\r'( re-
\ :n:l tn,xenppnld . B9.448.11 Du\.lrdw (;lzemn i : %g
k tes nutulmd- ividends unpa A
hm!‘m’.ﬂ o no : 200,000,00 | Tndividuul deposits
Accrued Inler(-nt reserved.. .... 4,806.91 | subject to check.... 373,139.85
Due to other Nutlonal Demand certificutes of
Ranks.. e oonod 83,216.77 deposit. . .« .. W67.267.14
Due to Blltr Banka Certificated r*hﬂ Ks .. §31.00
and bankers.. .. .. #5,422.36 17, B, deposits ........ 49,055, 74
Due to Jrust coms- Deposits of U7, 8. dis-
pinies d mvlngn bursing officers .. RE8M0.42 100461920
hanks. - B8, 761.M Noutes and bills rediscounted ... 000,00
l\mdrndl unpsld .67 ——
ITmitividual deposits Tolal.. .0 se oo oe 2o 2n ss se ».51.907.268. 18
subject to check 336,934.39
l'h:,’::";‘llt oertificates “rmliﬁ i Btate of North Carolina, County of
< v Mecklenburg, ss:
Caxhler's checks out- mm moa.g7.02| I A. G. Brenizer, Cashier of the uhove-
standin "ﬁ"" al nt d IO.W.I!.I- named bank, do solemny swear that the
Notes an s rediscounte 140'000.00 | 2bOVe stutement Iu true to the best of
Hills payable.. .. .. «v o0 &« s J000.00 |1y knowledge ““%Eﬁ{zgn o
TOLAl srvve sys wes wseesa enens 1,448,880 24 3 ashler.
RO aresimms v e 048 B"uharhrlhpd ufnd sworn to before me,
this 8th dauy of _April, 1908
h'ﬁ'&mﬁ.buﬁ:ﬂﬂ Carolina, County of R GTAUTT, Nolat'y Public.
|, Geo. B. Wilson, President of the C'—"“"-'L'l—'-“l"lin & D
above-named bunk, do solemnly swear w. ‘% ToLr
thit the above statement I8 true to tho R M" MILI‘ER 3
hest of m h-nowletlgt- and bellef, . . . R..
5 ILSON. President. Directors,

There I8 no hope for the man who
knowingly persists in acting the fool.

The hardere It I8 to acquire a dollar
the harder It ls to glve it up,

designs i eut glasy this 'ﬂi‘
If not for & gift, & handsoms |
vase or bowl will be equally '
useful and appreciated lnm' N |
home.

REPORT OF THE CDNDITION 05‘

The Commercial National Bank

AT CHARLOTTE.
In the State of North Carolina, at the
close of business, April 6, 1904

SALE OF VALUABLE MILL w 5
ERTY.

In the matter of the Damask Manu-
facturing Company, bankrupt’

RESOURCES. Ry viitue of an order duly made
E;:::E..?fr{(: discounts .. .. .. il&lﬁ.?l ;); and entered in the above entitled
U. 8. bonds to secure circula- proceeding in bankruptcy, the under-
tion.,. . 200,000.00 [ gigned ‘Irustees In Bankruptey of sald
Ubosalt:mmw to secure U. 8. de- §24000.00 Dumuask Manutacturing ;‘ompany ;r}iill
gl ve.gw, ov w0 | Offer for sale, for cas at puble
ﬁﬂﬁﬁ?n:' 'I:AE::L“'t::&'IEn..‘“lnd LT auetlon at the court house dm;r iﬁn
fixtures .. .. . R TP 4,002.00 | Winston, N. ¢, on Saturday, May &,
Other real estate OWREd.. ». - 577.00 (1906, at 10 a. m.. the mill site, the
Due from Natlonal Banks (not water power, factory buillding and
regserve agents).. .. wess  133,888.07 contents lately belonging to the sald
Dgo k{;-uru Stute Banks an@ 85409 Damask Manufacturing Company, lo-
Dug feam abroved reserve ® | cated at Roaring River, Wilkes coun=
agents .. . 30,121.23 | ty, North Carolina.
Checks and other cash iteman '« 1,96.69 The lands hercby offered consist of

Notes of other National Banks 16,660.00
Fractional pAper currency,

nickels, and cents.. ..
Lawful maney reserve In Imnk viz:
Bpecle .. .. . .
Legal-tender notes . noumoo B7,544.00
Redemption fund with 17,

Treasurer (3 per cent. of clr;
culation).. .. .. «. « s cies  10,000,00
Total .. .. umm IE

1 IABI[ 11 11-48

Capital stock paid In .. ..
| Burplus fund .. ..
Undivided profts, Iesa expensen

..$ 200,000.00
175,000.00

REFPORT OF THE CONDITION OF

The Charlotte National Bank

AT CHARLOTTE.

threc (racts—one of four and one-
halt (4 1-2) acres, one tract of one
hundred and forty (140) acres, and
ong tract of one hundred and nine-
teen (119) acres, lying adjacent to the
dam and factory bullding of the coms-

N‘l‘{m tuildings on this property con-
sist of a brick factory building. 60x176
feet, standard construction, one story
high, a brick store room and an office
26x38 feet. and two completed temant
houses and six In the course of con-
struction; also a forty-horse-power
boller, together with supplies and ma-
chine shop tools, and bullding ma-
terial. Also the stock of goods In the
company storehouse, consisting of
shoes, overalls and sundries and &
lot of plug tobacco in the original
packages, unbroicen, and also one
‘ypewriter.
All this property will be offered
peparately first, and then as a whole.
This sale I8 made subject to confirma-
tlon by the Court or Referee, at a
meeting of the creditors to be held
at Winston, N, C., Saturday, May 13,
19086, at 10 o'clock.

F. H. CHAMBERLAIN,

Trustee in Bankruptcy,

April 3, 19086.
For any further information de-
sired, address the Trustee at Greens-
boro, N. C., or his attorney, R. C,
Strudwick, Esq., at same place.

e —————————————————

. & B. PIANOS

NEW SCALE*
FOUR HUNDRED DOLLAR  MODELS

10 CLUB MEMBERS AT
§281.

CASH OR EASY PAYMENTS

Nine out of every ten planos '
are bought on payments—gifts
to the famlly—many are taken
away on Bcoount of the death
of the wage-earner. Joln the
club, now forming. Save near-
ly & hundred and twenty-five
dollars—and besides in case of
death of purchaser we give
the famlly a receipt in full for
balance due om O
vided contract has been In
force six months and the pay-
ments have been wmade o«
cording to agreement. It costs

nothing extra so

family—write for Booklet

9; 1t's hml and will ex«
ltln everything
v Over 300 1. & B. Club Planos
gold inside of four months to
satisfled custome are
warranted for a life time. Ad.
dress

Ludden & Bates S.M.H.

36 Years in Music.
SAVANNAH - - - - -~ =« GA.

In the Btate of North Curollna, at the
clowe of business, April 6,
REBOI'RCES,
Loane and discounts.. .. .. ....} 808,410.67
Overdrafts, ncurod and  un-
wecured .. . e 30,028.07
L. 8. bonds to secure elrcula-
RLON e 3n b5 su. ae aeenRs R e aREe 125,000.00
{". 8. bonds to secure U. B de—
posits .. . 15,000.00 |
Bonds, securities, etc.. 4,000, 00
Banking huun, turnllun‘. ‘and
fAxtures, P 13,800.00
Due from National banks (not
reserve agents).. . 67,714.01
Due from Btate banks and
bankers .. .. . e e ae o B6900.40
Due from spnrowd reserve
BEENLE .. .. oin aaee e cneies 60.862.74
Checks and other cash itema.. 12,560, 46 |
Notes of other Nationnl banks. 8,000, )
Fractional paper curnncy.
nickels, and cents . wm.n
Lawful money reserve In bank vis:
Specle ., .. .. .. 10,866,560
Legal-tender notes 60, 247.00 £1,100.50
Redemption fund with 1T. 8.
Treasurer (b per cent of clr-
culatlon) .. .. .. .. «a e . 6,250.00
Total .. .. .. .. . 31&;590771
LlaBlI.l'I‘lEﬂ
Caplital stock pni.d | RS § 1256,000,00
Burplus fund .. . 62,500.00
Undivided prnﬂls. “lesn expennm
and taxes pald.. B84
Nntionll Bank nnml Uuulum‘h
. 5,000.00

Dur- to other Nationnl
Banks .. .8 15,683.20

Due to Btate Banks
and bankers 48,604.7¢
Indlyidual deposits
subject to check ... 390,363,79
mmnnd l.‘l'rttnlfallt-p-
o HR52003
C-r iﬂod chuku 6,5640.23
Cashier's checks out-
llnndén: Sias o 153# -
eposiie AT8.98
Bnﬂds borrowed.. .. 20,000, 00
Bills paynbile, In(‘ludlll‘ norul-
cates of deposit for money
borrowed .. .. oo s oae owe eees  1850,000.00
Interent reserve.... .. .o oy ss s 1,800,438
Total .. o0 v or r se saeveneefL358,007.71
State of North Carollna, County of
Mecklenburg, s
I. W. H. Twitty, Cashier of the above-

named bank, do solgmnly

r that the
above statement is t. bent
my tnowluf!'!‘vm - po ¢ of
. . Caghler,
Bubscribed and

this $th day of An‘:y;l-f' S,

. N, Q. Notary Publie.

(,orrcet—-.ltlut

CHAS.
.l NO, 'ﬁWORTﬂ.
R H JOBNN.

WATER RENTS DUE
This is The Last Day :

20 PER CENT DISCOUNT. 10 DAYS .

We Have Something to Tell
You About Refrigerators

When you get ,
" ready come in
and see us. « .

J.N. McCausland & o,

Stove Dealers and Roofing 7

Contractors.
Phone 314. 331 B Tryoem Bt




