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ruum excellent crop prospect, o via-
ble of American cotton at the
clowe o was in round res 600,000
hules uf cotton. Crop of rolind

ures 18500000 bales af cotton, Crop e!
1 about 11,000,000 bales of ‘cotton,
Making a total supply for two years 5,
000,000 bales of cotton,

The consumption of 1904-06 was 11,800,060
bales of cotton. Estimating this year
muximum 12,000,000 bales of cotton,

Leaving a wurplus, Aug. &1, 28,800,000
bales ol cotton,

With such & prospective supply® and
with a favorable apring prospec
udmittedly full acreage, the re
public to Interest them-

which the crop will be msubject in the
summer and autumn, we think tht cll-
erul disposition would be to sell

while these relatively good prices -u- ob—
talnuble. But, it ia recognized that o
summer drought or an abnormally early
frost might eusily alter the prospect of
alv ndance to actual scarcity and Uus
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upon Indiscriminate short selling, Henoe,
we continue to expect only scalping mar-

eriig, and the final tone wus stendy. kets and would favor trading in that way
Bouthern wspot marketd were generally | On moderate lines, buying on declines or
] unchanged to 1-ifc. lower. Private re- selling on advances, until the crop out-
ports from the Bouth were bearivh as o | look ean be nu.ul with a little more
conditions and It was expected that | certainty. C. P. ELLIS & CO.
the U“kl)‘ bureau report to-morrow
“ﬂlﬂ ot b*:l"‘lhh sort aay sitdhe Miller & Oo.'s Cotton Letter,
L) e porta  to- 08,
mh.t 1[”‘: last week and & H‘ Inst Sp'&t‘ill to The Obaerver.
eAT. the wotk (eatimnuted), 000 New York, May 2.—In spite of a
Lln. agninst 8430 Jast week and 134380  steandy Livirpool, and spot msales of 12,-
last year. To-day's receipls at New Or- |0 bales, on Lop of 4,000 additional Batur-
leaps 1,788 bales, agninet 4,688 last year, |day afternoon, there was no snap to our
and @t Houston, 339 bales, against 4,508 | market. Over lundny the Impression
inst year, ;Iulm ;munfu that :ha hl‘}uhum had
4 allp out of most of tnetr long cotton,
British Views Prevalent at New Or- | 050 T sntinued selling this morning
- by Lheir brokers, was conasidered a con-
€ New Orleans, May 21 —8pot cotton clos- | irmation of the end of the bull deal.
’ od easy; quotations 1-18 lower: sales 850, | How far this conclusion muy be correct,
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the remainder of the sesslon, final prices | tered long liguidation. The weather over
being practically st the low point of the | Lthe belt continues favorable, and and It
dny except for July, which optlon recov- | was hoped that the cloudy skles over the
ered 4 peints from Its extreme low polnf. | Carolinas might bring rain so badly need-
The feature having most effect was poor- | ed Lhere.
er demand for spots and freer offerings Recelpts are conming In rather freely
from the Interfor st easier prices. Fear|uhd this Is pointed to as Indicaling a
of manipulation in the summer montha 11 milllon commercinl crop.
prevented a more serlous break, as the| To-morrow there will be the usual
trade 18 seemingly bearish on the repoit- | weekly weatner report, which is expected
ed good prospects for the new crop. 1o be qullllp |l'u\'urul:!r Taken ulw;l-thn
) - there wi b ® combination of clreum-
i New Orleans Futnres. | stances caloulated to shake the conf-
New Orleans, May ?1-—Cotton futures| dence of bulls, hence the decline is not
cloged steady: May 11.16: June 11.20; July | surprising.
1155, Aug. 10.85; Bepl. 1080: Oct. 10.46;| The exireme decline of to-day was & (o
Nov. 10.46; Dec. 10.6; Jan. 1061 11: points, the greatest loas being In the
New N near positions. which naturally suffercd
New York, llu‘vm"'.lt—lg?:::- spot, clos- f""“ the 'T"'". bellef that the big
ed qulet. 5 points lower: middiing up-| CL&® '""' iy 5
Tands 1 middiing Kulf 1295 smies 310 | oo toaPle featire of the day la the dls
X ias ate months, December now selling 2 to
a];‘:lul‘a' seady Frices runged as fljl‘.n higher than October, and January 5
o High 1« - higher than Decpmber. There hus alno
Ma 1 ';'.1 " :. t"‘;’ I"""“ been a notable widening betwesn the new
. 3 n" """" 319 -4 1. 1 M| rop months here and in Liverpool, the
ng: e LT ”';ﬁ ':" ”: 1IL08 | giwerence between Oetober and October
0% 108 o 1oE | November at the Liverpool ¢ being
sm ' U ojm 1ere see  lose| ™ JRomis .,
AT -+ S~ A I“:II ‘l ;a due Ilo come 2 to 3 polints
Nov 2o Sois e — — 1051 owrr i 18h morning, .
J .. 1064 06 1082 1053 MILLER & CO.
an. n 1067 1957 1058 =
Feb .. .. .... 1068 1806&8 1058 1o Hubbard Bros. & Co.'s Cotton Letter,
March .. .. 10.75b 1071 1066 1065 | Specinl 1o The Observer,
Ilm Cotton. New York, May 2. —Liverpool was bet-
Liver 1. — good | | ter than anticipated by the local trudeis
h.;‘nntmm“n‘p}ﬂc:l u‘ﬂl‘;::.,J”‘Am," who were buyera at the opening but they
enn middling 6.8 The les of the day  *00n found that oolion was coming for
were 12,000 ea, of which 1,50 were for, #ile from many sources whigh they
'1 uport and speculation and included 11, - | the ““:‘.‘.ld'“““"d ‘;';:n‘h‘ long ";:‘;:";t
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quiet nnd steady and closed qulet. Ameri- | "PPeared from outside sources. New Or-
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. L~ Oct ™. Iro X L . exisaippl valley,
Nov.-Dec. 5.70: Jun 5.1; J,".t; !:»:; :?:'. It is probable that. the eastern portion of
Feb-March 573 : ‘I the cotton belt will have ralns within »
o . . | few days. judging from the baromeirio
FORT MOVEMENT. um:lln.n on the weather mng There
. - | good crop reports have undoubtedly led
gm:lgﬁt?:"ﬂiy T TP }:i}: | to much of t}w recent selling which must
= . Te 4e we seasas ” have come from the long Interests us
a"‘w';;' "‘\“""I‘" e we e e aae e 11 few huve been short since the cold wave
1 Chu‘r?t ‘l‘ "ﬂ‘r" . e MY of n fortnight. Receipts show a volume
Wik lu-.‘:n?n a:r:.ldir - H:: indicating a ;lr;" F?i!:};vg}!g‘s"u;m‘o
v . ‘o . & CO.
Nortolk, quiet.. .. .. .. .. .. ....
Raltimore, nominal .. .. .. . :::
gew York, quiet ., ., L 1180 New York Profncs,
ostbn. qulet e ve we we 1IN0 New York, May 3. —Flour firmer, Rye
ﬁ};l‘ll.::!r;phl‘-. ;laudy we we ns s s JLUS four firm; cornmeal firm. Rye dull,
on, steady .. .. .. .. vi 45 .o 1
Augusta, stendy ., .. .. ., ., ... }I?-ls H:\r_l‘:z-“lt;:ﬂr No. 2, red 88 nominal ele-
:lto pl:lll-.. -ql::ed‘y SH S8 B bdes puses ll? vator. Options Iac; lolé‘nol higher. May
I TR TR T 11714 | 91%: July : nt ; Dee. W
filal:hnntl Con WY WA welse Shbiees Corn firm; No. 2 7% nominal elevator.
ulmville, firm R Illg | Options 1 tn 1% above Baturday. May B68:
COMPARATIVE PORT RECEIPTS. July 6% ; Sept. 5%,
" May 2 Oats firm; mixed 3 to . Beef stendy,
ot Last| Gl G0 hame 1 ok ard A pee
0 me o M rm rime
Galveston A d”{m ‘;:,';:“uwrn B0 to M Refined ltr;ld]'
New Orleans 1,78 ~ l'l Pork steady. Tallow dull Rosin Arm.
Mohile « L o4 Turpentine firm &1% to Rye steady,
gm:: SPTHRe R e .W—uﬂ?}ﬂ‘e:;;mﬁlu(mnu yl uﬁl:h::;;:j
'\Vilﬂn.tnﬂ Y “ to § points lower,
A e e “m;r raw steady, unchanged, erlnwd
‘ﬂr York .. ..
o Butter  weak: creamery W to 194
hu.d.lrhh = o | Cheese firm, new Btate ful cronm large
Penstcoln .. .. .. .. .. and small 7% to 10; skims 1% to 8o,
Pacilic Coast .. .. .. .. .. Eggs firmer; nearhy selected 21; West-
Total .. . | arm r-ll 1% Boulherna 14 to 14
» | (-;Nmﬂ by steam to Liverpool lbe, Pea-
Buls susy, unc
Polatoes steady; !oulhcrn 2.5 to B.T5:
| Mnine, M"rm!ll 1210 to L European
Now Orteans . shom-Lwn i 3 By ersey swoeta, por barrcl,
Galveston . DU E0-4.000 8808 .r(.:rhalu irregular, £2.23 to 8.0 per
INTERIOR nzmclm's. ' =
May 21 tUmore
Yestos-  Last Sub Produce.
Day Year Baltimore, May 31.—<Flour firm, unchan-
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(I.;!;:e nti b L oen bl [atddnapefon g ‘:g Onts firm; No 1 it . ’# 'n’
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Only Securities ln Which Appreo
overhent

‘Were Achieved Were

Specialties Sobject
Canses—Money Market KEasy and

L0

Individual

New York, May I1.-The stagnation of
the trading In stocks to-day was almost

timea and dealings fell to

lalties subject
hese were of the all
which
one direction and (hen the other
price currents
rections ut the same time,
was an ebullition in the high-priced
thracite coalers of a kind famillar in thet
guarter of the
rerponxe (0 n proclamation from a high-

runnl

stock lst.
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the smallest nggregnie for any day this
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NEW YORK BOXDS

L. 8, refundiag 28, registercd 1344
7, 8. refunding s, coupon 14
I'. B 38, reglstered W%y
L. B, i, coupon . g
15 8. Old 4s, n-hlorfd 1031 |
|t', #. 0]d 4, coupon.. . 100
1. 8. New i, registered 120y
| 1. B. New 4s, coupon.. 184

American Tobacco {s.. Wy
American Tobacon 6s.. l'l.‘.-\.,‘
Atehison general ds. . [

Atchison adjustment ds. Ly
Atlantic Coamnt Line 4s. Wity
Baltimors & Ohlo .. . Jut
| Baltimore & Ohlo 3l%s.. HH
Brooklyn . T. ev, dn.. ..

Central of Georgla 6s..

Central of Georgla Ist In

Central of Georgia Ind ln u..
Central of Georgia 34 Inc

Chesapeake & Ohlor g
Chicago & Alton §

new

1?1\“_ Boston,
]

MAIN OFREIOE
SOUTH TRAYON 8T,
OMARLOTTE, N, O,

Wiy

Revolving Flat Cards,
Railway Heads,
Drawing Frames,
Spinning Frames,

} Twisters and Spoolers Kirschner Carding Beators
| Quillers and Reels, w Thread Extractors,
| I.MI'IIJ. W[I Waste PM “
’ COMBERS Slubbers, ’ intermediates, Raw Steck D ?
| Roving Frames Jack Frames <
ETC., ETC. ETC., ETC. :
&

COTTON MILL MACHINE'
STUART W. CRAMER,

ENQGINEER AND CONTRACTOR.

snanon ormon
EQUITANLE BUILDING,
ATLANTA, G&y

Openers and M ¥
. Breaker, Intermediateand
\..‘ Finisher Lappers,

CATLIN & CO.

Commlwlon Merchanta

845 and 347 Broadway, Ng'

York
COTTON YARNS.

Cops and Cones

Phila.delph.u. |
‘All numbers, Skeins, Wu-p.,'

Greensboro Supply Company,

GREE NsBORO,

[ N

Mill
Supplies
and

iy lﬁculrlu':i.pﬂuln!nr in‘lhalt:uiurl of | Chilcago, & - Quiney ™ _na‘ h.
oo o o extimate of probmble [u-' () . R. I & Pacific B 1t in., Dty | Ma
ture prices to he Louched by these stocks, 'Q}f;‘:}; R. 1 & P. ‘n ‘ R ool _-I_. i OOTTON GOODB. ' C mel y . P
Distillers' rl"l'lﬂ;‘"lli rose on l;epuﬂn of (", ¢, , & Bt. Louls gen. in 14 -
prospecis for the enactment of the free c do e B A e | — = o
u:nhnl htlp“' American Locomotiye was },I:II::,,., 11.:'.?.‘,’."':1’::5. Sr;-' H T."‘h: Motors and Dynﬂmos,
affected by rumors in clrculation of *‘olorars b e b ol ! MlLLER & CO
}_‘mnihle mer ;r with the (]:n:rrnl lﬂwlrll:- : l)lu::l::: :lg::-ur:.%crt; is. " Wiig * Stcam and (}PO“;FI- P};‘lm[.)s'
Tompany ese are the princlpal ox- [ ) 5 . - -
’ amples of the market's featuras P'rnnn!- lf;::—fl:.:-& Rio Orande 48 .. .. .o ;:: iy HANKERS AND RROKERS, S80xNS NN . ,
vanis stock was apparently in good sup-| Diistillera’ Seourities bs.. o @ Broadway, New York Iron Working Machinery.
ply and the course of the Investigation Erie prior llen 48., .. .. . i ..\frnll"-ﬂn ‘Nrw York Htock Exchnnge, . .
of that company and lts heavy borrow- Erie General 4s.. . e  New York Cotton Exchange. New York Wood Fibre Plaster MICthI'Y
ings kept It under some degree of pres- | Hocking Valley 44s.. 1y | Froduce Exchange. New York Coftee Kx-
mure, The money market continued eany ' Japan b, . S B Wi, | change, Chicago Board of Triade. New M“t .
| and was dull, the principal Inguiry being Japan 6s -hd Beriu 5 e, (rlenns tnstnn Exchange, New Orleans Direct Representalives B m Dayton, Ohle
| for funds carrying over the end of the Japan 4%s.. L i, Hoard of Trade, Plillndrlphlu Stock Ex-
viar. While five per cent. wan reporied dnpan tgn t". .nd Ser . ey vf-a‘tfi"‘. Liverpool Colton Assoclation
board for this maturity money, brokera' Loulsville & Nash. Unifled s Yl Executive ordern for the purchamse or — ——
Il‘fpurled that the most of the business | Manhattan consol gold 48 e Isnle of cotton, stocks, graln or provis- -
wus done at b per cent. The dull and . Mexican Central 4, . . . '.‘.if: ions for cash or on margin, |
lifeleas character of the market held up Mexicun Central of 18t e . . 1 Speclui  attention to orders by mall
l"“"wl skmng. 1 I 1 1 [ Minn. & 8t Louls s .. w0 P]!I‘;m: l‘l’r(}lgll‘::r.pl:'l.t ime 6 A and 7 Con I
onds were henvy. Total sales, par o 3 . Texinn 4x e anc . H = ana  Cons
Vilue, §1.6%,000, United Btates bonds n- ;::::..:H :I\‘.‘:::. : 1‘2;’:1: -,7.1\- ]1.. Y yors “';.3."";_;" ;'Ir:%?;il‘!';',ﬂ“‘ A PA “ IUCKETI R' I'
o d 3 Py o et ¢k e - . at b « Anager. | = — - et - -
| S rotal- sules “stocks LS shares: In- Ny "_':j'1:*-‘.,1:_'“-;:1&'.;7"-}%=n UL X . r COTTON YARN SPINNRERS, CONVEHRTERS AND DEALERS.
| eluding: Copper 360 Cotton Ol 80; To- New Jersey Central gen. bs 1. £ . ’
bacco 100; Anaconda e, A C. L. 20, Northern Paclfic 4s.. ! ™ e | Correspondence With S8outhern Bpinners Boliclited.
(l‘ & O, ‘ll.;:'; LRI d-\' |-*"0y\'. &m\\'. 30; Northern Pacific 3s.. .. : M I‘f t 1
‘enna. 8 L H eading 55.,500: Bouther yrio y i —y ————
5.#00; Tenn. Coal 30, 1'nion Pacific ‘11.Ilﬂ':: t\l;:lr"i'lh ‘:l"\l‘l'.!:::: :;:1": l"h :" 4 an ac urers |
Chemical 100; Bloss-8Bheffield 100, Penn. ov. 1%s., ol
Seaboard Alr Line Stuck, Reading Ge 1 4s 3 1T d J bb ! l
Rg]l;glnrf, h?lurd 2.-8, A. L. common slﬂrhl.l:lp &nelrr:m llounuln con, s '1-'1: an o ers e -
and pfd. nothing doing. | Bt. Louls & Ban Franciesco fg. s g ‘ “‘ ¥ 1 i y
- 81 Louls Southwestern con. 'u vy | Frequentty nnd it necessaryto || Complete Equipment for Cotton M  Power Plants
B bR ol A o il | vk~ Rl 5.t | have Banking Facllities in ad- and General Machne,
CLMNG, §10CK LT, o ein Priaay b /ot oo s} HiElonins thess: atluced by Wosl CHARLOTTE NORTH CAROLINA.
Adama Expreas .. .. . L0 | Texas & Pacific Ists.. .. .. .. .. o banks. . =
Amalgamated Copper e e ee oo 108G Toledo, 80 L. & “‘uttrn 4. v, THE e —
American t:;r & (;::mdt)‘ P | ] 'nkon PAcie d8.. cee ve cose oo oo 16 "
American Cotton A L Unlon Purlﬂr‘ % 8. «i 4o ss ge
American Cotton Ol prd ko B . | First National Bank CROMP TON-THAYER LOOM CO.
American Exp o 215 | Wahnah t-n L A 1%
American Illlde t Imthrr prd vs «o %' Wabash Deb, B.. .. .. .. Thi, of Richmond, Virginia, WORCESTER, MASS.
American lee.. .. e [ Western Ma. 4 . i
st vl ol LU DTS L S ,:.u, Wi Bl sasoire.cn Cagaal FANCY COTTON AND GINGHAM.
American. Linseed O .. oo v 19% | Winconsin Contral W04 g00 w0 v B $5.000,000.0 Deposit
American Linseed nn prd .. .. ... B Japan s ctfe .. .. L. o K 2 END DA OGN 't‘own. DAMABK, QUILT, CABSIMERE, BLANKET LOOMS K30,
i Vs {-m o Ron s -k suIN A v wu seiv bl tl}.ﬁl'lllﬂ_ﬂulﬂﬂtuﬂlhTul‘ldld“:lOmiur;Ol I R DOBBIES, BOX MOTIONS, REPAIRS, ETC
American Locomotive l'd Tidg g ’ ers Jus e ona a- Z
:m"h,m :"":";I"':n ?f“ . m R !:;“l :l::'un FR— | <-!I‘I;Iel gnqm"d_ SOUTHERN OFFICE: CHARLOTTE, N. O K
merican S8meltin efng. pld.... e 4 " no, . P X snt; mm h
American Suanr Refining © Dr0e 100 | steady 584 10 39; sales 2; receipts . Iro. M ”m."",“}:' VT::'E:;:_ ALEXANDER & GARSED, _-
American Tobacco pfd. etf . .. ... I-‘n‘.\-} "?nm-nln », dent: Ch R BI t I = — P
Amu‘--ndu Mining l‘u_, L =0 tosin firm; sales 1,87: receipis 0 V LN . urnett, As- - Z - ’ =
T by it i SR N R T | o B €Sl | I You Expect to Buy Gin Machiner for 1906, Write Us
Mrl.lmn fd ST e wa,. T §s0 to l-‘lhu D MW, E 8. I s Assistant Cashler. 0“ 0 w MW |' "
Atlantie Coast Line .. .. .. |tl. ::MI ',' ::{'_“ "\! (’;alﬂl' H.U)‘i‘ l;";;’?‘-,l
Raltimore & Ohlo oW A RN !l'l" N Ll ' .9 Lo 0 f m &lal m It" Y w '
Raltimore & Ohin pra . - 0 1 1 iy | 808, nce ror vur ogue d us Your Wanls
Brooklyn Rapld Transit ., , | LA ———
f"‘""dl;mrp‘trm'.! g:" Im:‘ru:;hlfrrr:::d hnMH.d\ . —an\u!l stores "
entra {ew Jerae o ny s tu - 5
S B T, o "5 i § corrom g,“,n,“ o § Continental Gin Company
Chjcago & Alton . .. .. .. .. ... ™ osin 253 barrels. '
:’:::r‘lllﬂa .ﬁlitﬂa [\f‘ﬂ S FellEh ie\se ;; !nT:r 5 barrels. Crude turpentine 197 bar- | and Gm er’ c“‘nLoIl’E ~ c .
cago Grea felatern .. .. .. . . 1
Chicago & Northwestern .. .. 201 | :R NOT IN ANY COMBINATION
Chicago, Ml & Bt. Paul . 1y The Dry Goods M OR TRUST. - e —
Chicago Terminal & Trans,, D § | y s Market.
Chie u‘: Terminal & Tranas. pl'd s 3 “I New York, May 71 —The dry goods mar- | Complete plant from fifteen to "'GH-GRADE 'PlNDLE' LOOM. :NG|~E AND V‘L“ .
. C, C. & Bt Lous.. . ket to-day opened fNrm with & falr vol- two hundred tonscapacity. Bpe- 3
Colorado Fuel & Iron.. o Mlumn of mall orders. The active week clal small oll plants for gin-
Colorado & Bouthern .. .. ,, ., .. .. 33y |*Joyed In summer fabrios mlho retul] | neries. Complets cotton gin- -
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W. C. HOOD,

8 West 6th Street.,

. E. Nye ll-achl-u
J. J. Hutchison.

A6 s & S

INSURANCE

PFHILADELPHIA, PA.

D. A Huarley,

BRO KER.

Cotton, Stocks, Grain and Provisions

PROMPT EXECUTIONE.

No Interest Charged on Btocks
P. O, Box 84. ‘We Pay Telograph Tolls.

ROCK MILL = « « « « 8. 0O

uruu.mu ED 1810

(. P ELLIS & COMPANY
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OUEW ORLEANS

Speclal attention given to mtlu',
of orders In contracts for future l.nf
all the markets.




