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pbuc:‘&rﬁm mnu.lmou l?b'l past
times indulged in. To-night Mesars
J. C. Burrowes and I. H. Alken, of

the Toxaway Hotala, gave the bankers
an ﬂﬂt at which & num-
ber ht, bappy. speocches were
made, & yachting

;. of the holel, was en-
ed ::.th.‘ tors. The ut'rnthlr
an gentlie, ev-

erybody had & .wm. on Lake

way. |

l\o'g. second sesslon of the convention
Wi called 1o order st 19 o'clock this
I‘t’ FPrésident Charles N. -
ans, rge and Interesting audi-
enve had sssembled In the assembly
room of Toxaway Inn, where chalrs
were provided, Having opened thae
mesting, Mr. Evans took his seat and
tary W. A, Hunt announced that

ihing on the programme. President

report follows:
PRESIDENT EVANE ' ADDRESS.
bers of the North Carolina
» Asmocintion, Ladies and
Gentlemen: \
is with speclal pleasure that I
weleome you at the tenth annual
convention of this organization. We
have met not enly to add Impetus
and feorce to Its usefulness slong
practical lines, but as well to mingle
soclally and informally with the men
with whom our Intercourse is but
rarely anything else than formal
business, Accustomed as your form-
er secretary, to note In detall, the
attendance, the personnel and the
bensflelnl results of thess mestings,
I am moved to congratulate you up-
on the asttendance to-day, amd to
wish for you & most successful and
pleasant conventlon. For the promo-
tion, through which I have the
honor to preside at this sewssion, I
wish aguln to express my grateful
appreciation. That It 18 an hon ; Is
conclusively shown in the reputation
and character of the Anancial insti-
tutlona represented here, and em-
phasged in the zeal with which these
institutions are seeking to Improve,
and are improving, their fnancial
fatus.

In pleases me, in behalf of the as-
soclation, to extend a cordial wel-
come to the many new banks repre-
sented here for the first time. It is
an oequal pleasure to welcome s0
many guests from other States who
have favored ua with thelr preaence.
It is fitting that we greet them here,
in the falrest, most plcturesque re-
glon of our beautiful Southland—a
region where nature reaches up, as
it were, to drink the lighter airs of
othereal joy, a region but recently
revealed through the courage and
industry of modern progress, yek
one which is already attracting the
§mlutlon of the Western Hemis-

i

ere. Capital, “that cowardly fel-

w,"” is also attracted, and could
you but fdllow the winging brooklets
that flow at your feet you would be
lad ‘from this paradise of rustic
beauty into sections where nature's
music Is drowned in the whir of
wheels, the clangsof machinery, the
roar of steam, the crash of 'Tam
timber. You would be led throug
sections of Industrinl activity where
every Aarticle, commodily and necesa-
#ity s made, mined or grown, and
finally to the shores of the grand At-
lantic which wash ‘the boundaries of
North Carolina for three hundred
and fifteen miles.

INDUSTRIAL DEVELOPMENT

A“further word as to our Industri-
f]1 development: Without golng Inte
tiresome statistics, let me say that In
the ‘past five years North' Carolina
has Incroased her invested capital In
manufacturing over 100 per cent.,
and since our last meeting, one year
ngo, she has chartered nine hundred
and ten Industrial corporationa In
1900 she charterod only three hun-
dred and six, and in 1895 only one
hundred and thirty-three,

RAILROADS.

In the firet four months of the
present yedr she has chartered three
rallroads, giving a total] of fifty-
ﬁ: :;ne-, with those formerly estab-

ed.

COTTON.

In ceotton manufacturing she holds
sacond piace in the Bouthern States,
having 241 mills employing 1,770~
967 spindies gnd 38,580 looms; prac
tically as many ss were employed In
the entire South in 1880. The value
of her cotton crop has grown from
$26,000,000 In 1962 to $237,000,000 In
1906; her sales of manufactored cot-
ton ‘goods to §47,000,900, while her
sales of cotton seed oll increased to
§5.000,000 last year. A system of
compresses and docks, eperated by
the Bprunts at Wilmington, s the
most convenlenl and extensive.in the
United State, and shipments aggre-
gating $18,000,000 were made by

em to forelgn ports In 1804,

TOBACCO,

In the culture and manufacture of |

North Carolina a8 known
throughout the world, her leaf and
manufactured product wselll for
$25,000,000 annually and fin -
ready market in forelgn countrien
FRUIT AND VEGETABRLES

Fifteen years ago fruit and
tables weore produted
local consumption, year It re-
guired ten thousand men, wWomen,

nd children to harvest the sraw-

y orop alene In eastern Carolina.
This crop aggregated 1,700 carloads,
valted approximately at 32,000,000,

tobacco,

while the total value of all othsr
frulta, vegetiblesx and grain  pro-
duced, slc., Is snormous.

X TIMBER AND LUMBER.
" Twelve years ago the man

. Tarnituré  wes pract
E'in in this Btate.
yoo- 50 furniture

y J% '.‘-'

By L ey

ent's address was the next |

here ohlm;

Mr. C. N.
and

t of orth

-

of I’lmim. Cashier of the Southern National Bank

Oaroline Bankers'

about three banks per month and
still the work goes on. While this
seems to be a general conditiom In
the Southern Slates, the statistios
show that in the first four months of
this year our own BState, In organ-
ising twenty banks of 3580,000 cnﬁ-
ital took fourth place. These banks
Included 13 State banks with a capl-
talization of $390,000, one of $100,-
000 and three national banks with
A capitalizsation of $140,000, also
four trust .co nlés with aggre-
gate capital of $350,000, three of the
latter ha $100,000 each. Since
May 1st. 1906, one year ago, we have
chartered 28 new banks.

To bring foreibly before you the
growth of cur banking Imterest, I
beg to submit a few figures which I
have compilled from BState and na-
tional reports and frem data obtain-
¢d as an officer In this organization:

BTATE BANKS, BAVINGS BANKS, LOAN

only $§356,500 were borrowers to the
extent of $454,083.398, or $118,8633.29
in excess of their paild-in capital
When consideration ia given the fact
that In times of financial stress the
banks may be required to retire this
paper, it would seem to be the duty
of our bank directors to establish a
more conservative limit. Another ar-
gument for greater capital lles In
the fact that some of our smaller in-
stitutions, in thelr eagerness (o car-
ry large accoupts, are lending one
concern, corporation or findividual
equal to, mnd In some cases AmMOuUNnts
in excess of, the capital stock of
the bank. In other words, a total
loks of such a loan would deprive
the bank of its entire capital n-
jamin Franklin sald: “At A great
penny-worth pause a while, many
are ruined In Dbuylng bargalns!™
Greater safety, profit and prosperity

AND TRUST COMPANIES.

At the same time it la In periods of |
this kind that the banking class|
should preserve the ntmost consery- |
atism In the management of their |
institutions, and as the retiring ex-
ecutive of your amssoclation, [ would
pound a word of cautlon. The dispo-
sition to organize banks of InsuM-
ent capital and place them, In many
instances, In tha care of Inexperl-
onced efflcers, must Inevilably re-l

23 Banks In 1908,
103 Banks In 190L P
Capital, Sur. & Prof. Deposits. Loanns. Total Assets.
Mﬁgﬂﬂ g.m.mu , 008,799 85 28,628, 770. 87 $43,280,000.63
1901-—82,063,098.17 119,087,768 $10,644,965.%0 §10,923,167.52 §15,057 920,42
Gealn $2.990,502.69 $1,001,629.17 §31,520,844.06 $15. 006, 603, 65 $27,522,08L. 19
o — il
It will be seen from this comparison that since 1%1 our banks have In-
creased in:
CRPIRAl ....cccvvnvoacvananrannnns § 4,001,352 % TOTAL BTRENGTH TO-DAY
Burplus and profite......... 2,043, B8, 44 Number of Banks IS4
DODORILS ' (. iviasveriniiiinnnies BLEMEIEM Capital .........ccvcoevinne ds sinn 110,236,500, 8
RS .ssccsssanasntsnsssasenda WAL Burplus and profits.......... .. 5,088, 400,20
APBOUE ...ooinriiniiaarnaa., 42,160, 37804 ' B R ves 55194 000,43
And to-day the totu] banking strength LORDE  ......ocviniioias . 48,351,209, 27
is as follows: Total ASBELE .....o.covoncnsnnis 75,000,500.69
Comparative Btatement June, 1M1—April, 1908,
NATIONAL BANKS,
B0 Banks in 1504,
% Bankns in 1%,
Capital. Bur. & Prof. Demrlm Loans. Tolnl Assoln,
1006—  34.270,000.00 5,607 6T3.27 0410 §O0 68 $19.422, 5628 40 $31,712,5680.37
1901—  3.172,060.00 1,606,334, 00 5,76,115.28 10,243,270 170,203
: ot ot g ey e . e
Galn—§1,008.650.00 $1.06,320.27 $10,215,684.30 $9,179,261.00 S4BT, 16M
The wonderful 1increase in the | will come from small loans widely
banking resources a8 shown by these | placed, and it s not wise to carry
figures furnish the truest Index to |all of your eggs in one basket.
the materisl prosperity of the State, In conclusion, 1T desire to thank

our efficlent secretary and executive
committes for thelr work In the
year just ended, Not having been a
legislative year, the work of the as-
soglation in the maln has been of a
routine character, The execullve
committee has met twice during the
year, and as usual matter of impor-
tance was discussed. The Incoming
committee will be duly advised as to
thense.

. W, Cashier of the Citise : ‘ '
mw&mﬂmlo wnua‘;,“ m‘m
I
i el A R

MH in ‘good, and it pleas
“ % In retiring from this
ba Able to say that the
banks of Nﬂ‘l’ Carolina are sarn-
wst and eager in thélr desire to
bulld up thelr own strongholds and
in doing so to ald in the develop-
‘ment and grur prosperity of tha
0ld North e,
Thanking you for your patient and
‘courteous attention,
REPORT OF BECRETARY.

The report of Mr. Hunt, who Is
treasurer ne well as secretary of the
assoclation, followed the address of
Mr. Evans.

‘This showed an increase in the
memberaship of the association and in
the number of banks of the State,
is oashler of the Citizens’
He Is a very

ung man and deserves great
'or getting together u floe con-
vention.

The following named gentlemen
were appointed on the renominating
sommittes which will- make its re-

tt to-morrow;: J. C. Braswell, of

ocky Mount, echalrman; Col. J. P,
Bawyer, of Asheyille; John W. Moore,
of Raeford; R. W. Taylor, ¢of More-
head City and 'J. 8. Beadshaw, of
Roxboro. This commjites virtually
names the officers for (he next year.

BUSINESS OF THE DAY.

Mr. H, W, Jackson, of HRaleigh,
made an interesting address on tfie
“Proper and Improper Methods of
Solleiting Business.” This was fol-
lowed by a thoroughly interesting pn-
per on the subject of “Interest In-
come and Investments.' Mr. John

| Walting, of Reldaville, spoke on the
‘|sama subject as Mr. Jackson.

When
the regular work of the day was over
Messrs, Caldwell Hardy, of Norfolk;

., D. A. Tompkins, of Charlotte, and

r. T. G. Willson, of Bpartanburg, sec-
retary of the South Carolina Bank-
ers’ Assoclation,: being called out,
made short but interesting tniks,

Mr, Joe Brown, of Chadbourn, ask-
ad the chalrman If the assoclation had
a legislative committee, he thought
that such a committee should be ap-
pointed. On motlon of Joseph .
Brown, of Raleigh, thes convention
voted to elect a legislative commit-
Ltee,

Mr. W. T. OM, of Elizsabeth City,
spoke, advooating cutting the
assoclation into three sections,
80 that as many conventions
couid Dbo held, As It is, he
argued, the bankers cannot attend the
annual conventiona A committes
composed as follows was appointed to
act on the matter: W. I. 0Old, chalr-
man; J. V. Granger, of Wilmington,
and H, I. Moorhouse, of Concord, The
executive committes of the association
has beén increased from four to seven.

The banquet, which was u social
feature of the most attractive sort,
reflected great cradit on Messrs, Bur-
rowes and Alken, The lurge and
beautiful dining room was decorated
in mountaln Aowers, palms and Amer-
lecan and North lina flags, A
souvenir menu card, bearing an em-
bossed red bird, read as follows: Mar-

tinl cocktalls, boulllon, soft sheall
crabs, sauce tartare, cucumbers, rud-
ishes, brolled young chicken, fresh

mushroom sauce, peas, potatoes and
zinfandel, lettuce, tomatoes, lce cream

cake, Roguefort chesse, bent crack-
ers, coffee, Appolinaris clgars.
‘H, E. C B

WHAT THE CHANGE MEANS,
“Simply a ithon of Blackhurn

ns the Only guhﬂm Congress-

man From the State,” Bays C. J.

Harris—He Wants a Change in the

Chalrmanship.

Speclal to The Observer.

Anhev]ile, June 20~Myr. C. J
Harris, ©f Dillsboro, a candidate for
chalrman of the Republican Stute
exscutive committes, returned from
Washington au few days ago and wus
here yesterday afternoon, He was
Been by an Observer representallye
and asked what he thought was the
cause for the removal of Collector H
8. Harkins from the offlce ef colle-
tor for the western district, and the
appointment of George H. Brown, of
Blatesville

“It means simply a recognltion «of
Mr. Blackburn as the only Republi-
can congressman from the State.”” ho
sald. “1 might also say that objec-
tionable practices on the part of the
‘orgunization’ crowd, such as accept-
ing fees for the use of thelr ‘influ-
ence, fAgure In the matier, The
powers that be have ocome to realize
that the Butler faotlion ars Interested
solely In the spolls of office, In lobby-
ing and scheming. It meéans that
Blackburn will In future have full
recognition and support

“] see no reason for belleving that
tha collector's office will be moved
from Asheville. Certainly 1 shall do
whatever | can do to preeynt Its re-

a

moval.”
“What do you think asbout the
change In the collectorship?” Mr

Harris was asked

“My feelings toward Mr. Harkins
are .and have always bean, of the
kindest,” he replied. “Against him
personally 1 have nothing whatever
to say, My opposition to third-term
appointments Is well-known, and I»
in line with the expressed will of the
rank and fle of the party. In oa-
sence, that eoxpreasion ocovers Mr.
Harkine' case. 1 think he has had
the aMce long enough.”

“What aboul your csndidacy for
Btate chalrman?"”
“I wish a changs made. 4 wish

to see the conmtrol of the party in the
hands of someons not ldanti with
the ring. ll‘ [F) uha:gtlry nuu-ryl.
if the party Is to m progreas.

have lived In western North Careolina

117 yearn, and have dons what [ could

for this nctio.u‘. I bave m‘.: "t:;
nt  Republican, striving
.l.r’.'l,'l success. 1 should be fled
¢ haye the endorsement of NHae-
ublicuna in every county in the tenth
istriet. But what I desire l» not so
much to have the chalrmanship as to
haye It puss out of the hands of that

crowd who are opposl rather thun
forwarding the wg; numerical
growth”

Editorial Visits  Stock
Chie Junes 30.~Mambors of the
Editorial A arrived

] to-duy Lake
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mark in red and white.

Z0 ZU Cinokr SwAPS—Crisp, delicious, golden-browa
morsels of swestness and spice that everyone loves.
CHEESE SANDWICHES — Thin crackers enclosing o layer of
creamy chosse—a dalicate bite to tempt an epicure.

Consider how the Usited States Government protects a letter registered
o you, guaranteciog its delivery safe and in good order.
| The NATIONAL BISCUIT COMPANY exescises
even greater protecting foresight in delivering its
Biscuit and Crackers to you. Fresh from the ovea,
they are enclosed in a dust tight, moisture proof
package, on each end of which is affixed this trade

r—

MR. BRYAN'S PLANS,

Idncoln Friend Declares He Wil
Make a Dignified, Yet Determined
and Resolute Campalgn—Won't
Make Train Canvass—Will Humor
Hearst and Ignore Party and Will
Not Attack the Groat Corporations.

Lincoln, Neb, Dispatch, 10th,

Here are the plans of Willlam Jen-
nings Bryan, as outlined by a close
friend and stalwart sapporter,

“Mr. Bryan,” the friend sald, “is a
genius endowed with the passion for
hard work. He has outlined plans
for a presidential campalgn, the most
determined, resolute and, at the same
time, the most dignified In the history
of the nation. He has no doubt of his
nomination.

“At his home at Falrview, Mr. Bry-

parts of the country, Speeches will
be made, but they will be gquiet, dig-
nifed addresses.

“In the Ufe of Mr. Bryan nothing
has come by chance. When he
planned to charm a convention with
his oratory he worked on his effort
for & year in advance. When he
planned to capture the following
tton he went about It In the same
manner. After his Bt. Louls conven-
tion episode he participated In the
campalgn enough to show hils good
will. Then he outlined s globe trot-
ting tour which attracted the atten-
tlon of the world.

“Soon after Mr. Bryan's return
Falrview will be remodelled and a
large porch will be added. Land-

scapo.gardens will transform the roll-
ing lawn into a garden, where ten
thousand persons may hear a politi-
ol speech,

“Mr. Brvan will not rush around
the couniry In speclal trains. He will
make but two trips. He will deliver
one masterplece, an oration which
will be carefully prepared and will
contain some maltchless Hryannle
paragraphs. As for the remsinder
of the speeches, they will be full of
dignity, Just before the campalgn
closes Mr. Hryan will make another
supreme appeal.

“Mr, Bryan will not join In the huea
and ory aguinst corporations His
speaches will be opposed to extreme

and radical i{deas like those of Mr.
LaFollett, and he will be moderats In
his expressions, as Rompared with

Mr. Roomsevell. Instead of wscaring
capital he will reassure. Trusis, he
will wurge, should ba curbed; but

curbed with no injustice to capitalist
or Investor,

“Mr. Bryan will not Inmterfare with
the sentimentz of his party, He will
act in an Jndifferent manner towusrd
indorsements and urge the claims of
any one who should asplre to the
nomination. At the same time the
Indorsements will come with wsuch
frequency that it will be extremely
discouraging for the opposing can-
didntes.

“Mr. Hearst will be humored and
Mr. Parker Ignored. During the
months after his return to Lincoln
Mr, Bryun will make public his idea
on the political systems of forelgn
countries,  All the while he will be
directing the views of the national
Democeratlic organization In a =safe
and sape channel

“In this his own Btate It will take
mll Bryan's diplomacy (0 prevent a
factional breach. ‘These hostile fac-
tions must be placated after Mr. Hry-
an returns, and he will do his hest to
organise the Btate for m Democratic
victory In 1908, Mayor Dahlman in
n loyal partisan of Bryan, and his
election In Omaha means much to the
Faifview atatosman. Another plece
of good luck was the election of May-
or Brown, a staunch Democrat, In
Linceoln,"

HUGHES' SHORTAGE $50,000,

Loss Sald to Have Peen Suffered by
Stockholders  of  Union
and Loan Association,

Special to The Obperver,
Spartanburg, 8. C., June 20.—A

dispateh from Unfon says that the
shortage suffered by the Union Bulld-
ing & Loan Assoclation on account
of speoulation op the part of its for-
mer treasurer, Willlam Hughes, wiil
amount to at least 360,000, This in«
formation comes from & rellable
source, though the expert accountant,
Mr. Young, of Atlanta, who has just
fnlshed an examination of the books,
declines to give out pny figures, Mr.
Young left for homs Wednesdny
afternoon, Hughes was bonded for
$27,000, which oén be recovered and
to sopie extent indemuify the stock-
holders who have wsuffered on ac-
count of the irregularity.

Mr. Hugh when confronted

the fact A plain statement, &

t h And telling the ai
- m-_ Lhat had lost

Bullding |

|

an will recelve delegations from all | RFsociated with the B. I.

| F. Hudson, of Bpencer;

l

|

Democratic nomination by acclama- |
| es In the halls, cozy corners and pl-

! ford.

RECEPTIQON TO A BRIDE.

Hickory Soclety Folks Extend a Wel-
:;alm- to Dr. and Mrs, Paul I, Mur-

Hpecial to The Observer.

Hickory. June 20.—Mr. and Mrs. C,
C. Bost charmingly welcomed between
two and three hundred guests, last
evening at a reception given to Dr,
and Mra. Paul [. Murrill, by Mrs. L.
R. Whitener, mother of the groom.
Boclety was out In all Its glory tn meet
and welcome the charming hride of
Dr. Murrill, one of Hickory's young
professional men, of whom she fia
Justly Dr. and Mra Murrill

TWENTY YEARS FOR HICKS,

Blayer of Gilbert King Found Guilty 0
of Becond Degree Murder by a Jury
In Warren Superior Court—=Second ';
Trial of the Case. .

Bpecial to The Observer,
Warrenton, June 20.—Warren Su-

perlor Court ls In session this week W

—————.

Those of the Hickory younger smart
set In charge of the upper halls were:
Misses Mattle Abernethy, Pinkle Fors
ney, Margaret McCombs and Marga-
ret. Bost. The previlling colors were

green and white i

proud. 5 ) .
stopped over here a few daya, while with Judge C. M. Cooke presiding. s
journeying from the bride's home | The criminal docket closed (o-day ke
town, Lexington, Ky.. to Wilmington, | with the conviction of Garfield Hicka s

Del, the groom's home, where he s
DuPont Co.
The receiving party In the west par-
lor were: Mr. and Mra L. .R. Whitener,
Dr. and Mrs. Paul I. Murrill, Mrm. T.
Miss Agnes
Pitts, Catawba, and F. B. Ingold.
After the introductions, the guests
were sscorted to the east parior where
the wedding register souvenir, which
Is greatly prized by the bride, was pre-
slded over by Mrs, Chadwick, Among
those recelving st the respective plac-

court

murder

of
nzzanw were: Minses Julla Wheeler, Es-
sle and Hose Bhuford, Mayce Black-
welder, Pear] Little, Mrs. E. B, Cline,
Mre, . M| Bherrlll, Mrs. W, A. White,
Mrs., J, M. Shuford, Mra, C. M. Bhu-
Those presiding over the west
dining room were: Mras, J, L, Mur-
phy, Mra. J. B. Glbba, Misses Easle
Beagle and Amelin McCombs. Those
presiding over the east dining room
were: Mra, 8. L. Whitener, Mrs,. J. W,
Elliott, Miss Mabel Little. The punch
bowl, which was embanked in a bow-
er of rowes, was presided over by Misa
Josle Sigmon and Mrs. W. A. Rudisill,

der the

Judge

last
falled to agree.
the first degree and two "

for murder In the second degree. At £
the present term Judge Cooke ruled
that there was not sufficlent evidencs
to Justity placing

premeditation /
the case in the hands of the jury um-

of murder in the second dJdegrees for
killing Gilbert King,
on the bth of last November.
be remembered that Hicks was tried

for this homicide at a special term of
February, but

near Littleton, .
It win b

the jury

They stood ten for

indictment charging Hicks < A8

slding over
ability and impartiality. He has lo
been a favorite with
Warren county.

the court

with murder in the first degree. He
therefore instructed the jury to ren-
der a verdict of murder in the second
degree, which, being done, the judge !
sentenced Hicks o twenty years im [y,
the penitentiary, d
Cooke
charge to the grand Jury and s pre-
with Adignity,

dellvered &an

the people

able
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TELEPHONE
TRAVEL

and cheaply.
business. It brings success,

and
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BELL SERVICE IS SATISFACTORY
THE RATES ARE REASONABLE

@all @ontract Department, No, 199. ' |
Southern Bell

Is the cheapest, safest, quickest, easiest
way to reach a distant point. You avoid
the dust and dirt, while accomplishing the
same result. Bell telephone long distance
lines enable you to reach any city quickly
It's the modern way to do




