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1o The Observer.
ington, July 22 —Chalrman
! B, Burton, of the rivers and
arbo cﬂmmitlu has come to the
nee of Congress and particularly

)“ “hiy committes agninst the charge

river and harbor upprnprmnun-
in the nature of “pork barrels’”

& statement on the eve of his de- | lacking to give n most

re for Europe, which was mude
here to-day, Mr
appropriations for this purpose
guarded more carefully than any
others made by Congress and that
they should he much lurger
they have been In the pust, anll
endorses the work of the
Rivers and Harboers Congress, which
fa striving for annual congressional
appropriations of §560,000,000 fur river
and harbor Improvement,

“One of the leawt gratifying fen-
tures having to do with river and
harbor leglslation,” sald Mr. Burton,
“js the prevalence of numerous mis-
apprehensions firmly seated in
popular mind and which It seems are
almost Impossible to Adllodge, One
s that a divislon of spolls ls mude
among the members In brief, the
bill is known as & pork barrel. On
the contrary, no appropriation bill
is quite so carcfally scrutinized and
the merlts of the different projects
or objects of appropristion quits so
caroefully scanned For Instance, a
public bullding bill Is Introduced cons-
talning appropriations for numerous
publie  bullding=, Thess
moat of which are no doubt very nec-
essary, are provided for with or withe
out requests for information from the
executive depariments of the govern-
mend and without any prior demund

from Congress for an exaumination nf |are

to be
of the

of the Interests
the desirablility

the magnilude
subserved or
bullding.

“On the contrury., before un
priation i» made for & river or
bor Improvement thers muost
prellminary examination and A sar-
vey of the locality, and that, too, In
pursuance of un express not of (‘on-
gress.  As a result, there (# n delay
usually amounting to not Jess than
two years after the project Is pre-

ApPPro-
hur-
be o

sented o Congress for its conaldera- |

tion before an appropriation ran be
made. In the meantime, an enginecr
makes a preliminary examination, go-
ing over the locality, and reports in o
general way whether or pot 1t s wor-
thy of Improvement It hix repaort In
fn the affirmative—that Is, worthy
of Improvempent-—il goes o & Teviews
Ing board of flve enginerrs, ted
under the et of 1902 This Lourd, if
it approves the favorabla Nnding of
tha engincer In the prellminary sxam-
ipation, reporis s Anding 1o the chief
of engineers wha Juisses upon the sub
Ject. The latter then orders
talled survey with n view tu delermin-
fng the cost of the projecied tmproye-
ment., The saginecr who minkes thin
detailed wurvey also reporis, after havs
Ing Information of the (o whether
the benefits ta be derjvel from the
Improvement are commensprate with
the cont Hlia regesrt aguin xoen 1o
the board of review, and not ounti)
they appruve ur disapprove the pros
Ject 1p it In & porition ta be
ered by (Congress,

“M will be notlead that the en-
Einters In the United Blates army cob-
stitute a permancnl body of men Jde-
pendent upon the government for
their malaries, and, with the «sprit do
corps which belungs to sach
they are lesa Inlluenced by
'pfndrn! upon local favor
gificers. Henioe (U in prohiad
time ruch a report Is pros
Congrens, thal unworthy pr
e eliminaje)
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NEWTON CITIZEN HONORED.

Mr D, J. (hl?l'llﬂ Appolnied Com-
missioner of Jamestown Exposition
—Map of Town Being Made for
Water-Works Commisslon — Per-
songl aml News Notes. -

Bpecial to The Obrerver,

Newton, July 23.-—Miss Anna Kil-
Han entertained & number of her
young friends last evening In honor
of Mias Jomie Doub and Miss Annie
| Lee Shuford. The hospitable coun-
try home of Mr, W, L, Killlan s an

ideal spot for yvoung people o gather
for enjoyment, and there Is nothing
pleasant time
guestn. The nursery of Mr.
celubrated for |is fine frult,
furnishes refreshments for the young
Jjudging from all previous
entertainments, they enjoyed n fine
time. Hesldes the guewts of honor
present wer Misses Rebekah
Winnie Warllek, May Willlams
Bhuford and 1Lillan MeGil,
George Shipp, . E. Meln-
towh, Jt. K. Williama, Donald Wither-
sponn, will Cochrane, Harold
Michuffey nnd Dr. W, H. Everhart.
Mix, D J. Carpenter and children
are spending rome time at Blowing
Miss Katherine Abernethy
to Davis Bprings. Hiddenlle,
outing.—Mr 1Il. E.
Knux and Miss Isabel Bost took a
most delightful trip to Ashe county |
to spend a while with Mra Knox.
I'rof. and Mrs, A, C, Mcintosh and
vhildren, who haye been visiting Mrs
Molntosh's parents, Capt. and Mrs
l.wugh, have gone to Taylorsville to
visit Mr. Meclntash's relutives —Mrs
M, R. McCorkle, ufter spending ha
winter In Atlunta, returned homse
Wednesday,—Mre. H. K, Willlams, of
Malden, was visiting her many friends
here this week.—Mra. O, J. B Hader
and ehildren, of Charlotte, are spend-
ing n few weeks among thelr many
In this county —Miss Julia
Danner and Marter Locke MoCorkie
enjoving the hospitality of rel-
in Statesville this week Mr
Dellinger, of Kallsbury, was
visltor among  his  many
in Newton this week Mr»
and Mra, Carrie CConley, of
are spending the sum-
mer at the Pledmont Mies, Love has
bren a regular visitor every summer
Mins Edith Arey,
guest  of  Mins |
Mre, Carlos Deal
Camaden, 8 ., are
visiting relatives in the county.—Rev
W. H. Womble, L. I. Phillips, R. M
Wiarlick and W, A. Fry attended the
district  Methodist conference nt
stony Point this waek
The different Bundny schnnle o
Newion will run a unlon exeurslon
traln to Mortimer next Woednesday,
to glve the scholars a plinle The
Lig a= well as the Jittle folky ars on
the gqul vive nbout golng, nnd tickels
have been sold at & raphd rats
Newton Is very much pleased that
GGovernor Glenn shoukl hkve chosen
enlerprising townsman, Mr, D, J |
e of The commis-

loners to the Jamestown Expogltlon
Ho s of the town's mosl praa-
Rrosslyoe iness men and has A most
extenelve illon ax the maker of
the “"Hlark Crow Stocken'™ Fiue h
verr =«cx hiln mill Increasing In slge
hin puy-roll growing larger, and the
Aemand for his hoslery increaving

Yoesterday the surveyor was o1 work
with his Instruments laving off the
town In wuridet minKe #w map for
the gnliddnee af the wats TOM-
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Rain In thia scction In falling evary
4 hours, but as a8 carpenler remarked
the ather day, “It = n Poor  man's
o Velng clear In the doy so an not
Interfers with thelr work

“alr
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LITHIA SPIUOINGS HOUSE PAIRTY,
Twenty-Twao
Gentlemen
Ing.
g Inl to The Ol
North Wik
tduy w Jolly crowd af
from 1hin plmee el
vornl Rintes went to Lithila Springs,
f e Mountnine for w tw
vhin® camplug houwe  porty The
of the party WOrUpY R enl e
iy has been christenvd Taberry
while the gentlemen have an
1ing rolinges Known nx the Dew
Inn Hoving the advantnge of
the bracving mountain nlr and TS
fomodga minernl wider, the party of
hw heen daing fall Justlee tao the
il vk i of Jos Hoheywsaer e
i Haurrie, who preshde tn ths
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warie af the pleasnnt svents
mnde the tlme pass only
voshirt walst gerimnn
Ve young ladies of 1he
wos mkilifully lod by M
af Churkolte, with Miss
of Noarth Wilkesbhora A
Poor's Knab, plenfos
Maoravian Fally, "“Tha
her polnts of Inteposl
« pelghitwarhood are a fow of e
rothe eaming weell
Freguent Viali s frivem
= R AT the Hllonwing nre
vl the fuinrty Mipmem Tainyine
v FInTey, BHath and FElixaleet
Helen ILerliliannn nf
Muny Shovmnkar i
N F K Fdith  Hlonn
L iatmom Margnrel Motris
Chinr ot te Hiby Smaond nf
ndrlin, Vn ™ Watwin of
W ind Misa Hinle, of Alex-
il chaperane; Measrs, 1i-
Itabinson Filward . oand
|I v, Henry and Willtnm
I \\ niter Hovton, of North
Fidward T, Pilson, of
Vi Prunk H. Josse and
v, of Charlotte, sind
Jr, of Alexnndrin,
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Fimira Lowrance, of Newton.
il ta "Tha
on Torly
prieer (el hior homn

Fhursdny wt the naxe

Her  hustiond,  Mr.
laowrnnee, dind about 30 yenrs ago
e leiven two g hlerk, onas of
whom renidex In Pennsyivania,

Robert Hildebrand, of Catnwhng
Epeclal to 'The ()bhuerver,

Newlon, July
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e

i inerver
Mrn REimira
in thin
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nt

2 Mr Hobert
Ehereill's Ford, dled
middenly lust Baturday, Hoe wos
tuken Il with somelhing ke eramp
colie Fridny while on hir rosd homae |
from the wtore and died the next llny
His burial tood pluce RAunday at
:‘::;I'“-ll Heo was unbout 4b rurs|
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' loan* on real extate being repald
| periodical
| over n perlod of over six years and

The address which follows wis de-
Ityerd by Capt. R. B, Cochrans, sep-
retary and treasurer of the Mechan~
los' Perpetun] Bullding & Loan Asso-
ciation, of Charlotte, befors the third
annual convention of the Nerth Car-
ollan Bullding & Loan League, &t
Winston-Salem. Capt Cochransg's' to-
ple was: * Practical Thoughts on
Bullding & Loan Assoclations'

Bullding and loan associationa are
of companitively recent date in this
Htate and confined to a few places,
'yt In the past few yemrs they have
sp attracted the attention of think-
ing men, Who have Investigated thelr
operations and realized the benefith
of such organizations in the com-
munities where they are located, that
they have been stimulated to extend
a helping hand In bullding up such
assoclations, and the good work Is
rapldly lmrruln: throughout the
Siate, and when the principles of
thes¢ bullding and loan associations
are more fully wuynderstood, every

in the Btale able to support
will take mdvantage of the op=-
in the benefits

O

derivad threfrom.

There In & sharp difference between
hanks and bullding and loan assoel-
atlons—the former requires capital,
whirh Is owned by a few stockhold~
the profita derived from
businrss are divided with the
while the later deals solely and
with its own members and the

- are divided among théem-
-its money belng loaned en-
to Its own shareholders—thus

the

fow,
ulone
profits
s lvis

of
in
extending

and furnlshing the opportunity

Installments,

resulting in the ownership of
the property. Banks cannot perform
this functlon. Savings banks and
bullding and loan asociations are op-
erated somewhat -on  parallel lines,
however, with this distinction: In the
former no one has & voice In Its man-
ugenient save the stockholders who
own It, while in the building and loan
association every member has A volce
in s management.

As to the objects and alms of bulld-
ing and loan assoclations, & few prac-
tical thoughts are suggested.

A well-known writer on this sub-
jert “The primary object of
these ussoclations is to enabla every
mun to become hls own landlord, to
purchase a home for himself and
famlily, paying into a joint concern for
@ fow years but lttle, If any, more
than would otherwise have been ex-
pended In rents.” Hy investing the
aavings of there Individus! members
 Tund 1w created nond distributed Into
and among the hunds that ereated it

It Is evident that many Individuals
combining together can miake xmall
st Oof moeney far moere productive
than thesxe same sums can be made
acpurintely. When It 18 considered that
Vot leer of muney by
th fiivre prucesds of hoarding and
withaut muking oune farthing of in-
torest. thut money thus saved im of
Hir e Lo iy one while the suving is
I progress, und that by the Instru-
mentallty of bullding and loan asso-

Infions money is, from, the very
Conm e ncement, bt actively em-
ployed, vontinually producing and re«
producing at d wanderful rate of in-
rense, and yet loaned to the bor-
rovwer on more advanlggeous lermns
thaon by wny other kind of loan; the
peelilness of these asoclations be-
oimes muanifest, In fact thelir
LEADING PRINCIPLE.

« that mouoey mnkes money If well
It In tha alm of these associa-
tionse 10 enable persons in the humbile

af lite to bs owners of real
rty Instead of more renters of

finully

sAVS,

jrrrsans }ive

L

runke
jrrages

Hy the old system of houke-tenan-
v, 1he many pay rent for the banafit

thee few, through the bullding and
lsin asmociation, the many combine
wether wo pE o pul the renis
thelir own pocKets,

Keeping eteadily in view tha object
ind wim of bullding Aand loan Aspo-
Itlatie nx un organized effort to ele-
vate and improve the rconditlon of
e wnge-sarning classes, there Is no
ystetn of finance better adapted to
peet thie wants of the people and
vibeer 1t pewaible for all honest Indas-

tey reap the rewards of lts own
b, Holng: mutual and co-operative
inwtitutjons, lending {ts funds only to
[t* nwn memberp—ench member con-
rihuting to the general fund In pro-
portion to his abAlity—and the prof-
e derived from the eonduct of the
Lsitiesn  divided to an Bllke, It
necvranrlly follows that there can be
no proferred closses,

With thuse remarks ‘as ta the ob-
vetw wnd aims of ballding and loan
nenoctntions, let us pas on to the
wnsiderntion of thelr practical work-
ing

Ihe offteers and directors should

selected  with reference to the
il Miness of each for lhﬂ duties
af hin oMice

e prestdent should  be a repre-

ntatlve man, capnbla of command-
vk respect, and the vice: president
lintld hiave the name qualifications

'y wecrotary and treasurer should

a Juwnk-keerper  and  converaant

Ith neenunts, for the nature of his
M will make him the virtual mag-
wer of the aasoclation, subject, of
wirse . to the supervision of the 4l
ractops, | pen hlm reuts the
billty  of recelving all funds  and
dishurelng thein, keeplng asccurately
Wl the wicounts, recording the pro-

villiign of nll meetings, koeping a

vord of nll desds of trust and in-
siurunca  policles, preparing o trial
hilines every month and at every
stuled meoting, have all papers mo
wysiemiged that they can be acted
upon without delay and keep the di-
rectors well informed as L6 the cone
dition of affalrs,

Fuiling to keep the accounts and
recorde accurately wauld end In con-
furion and It would require the seryv-
fevw of an expert to unravel them.

The board of drectors will Include
the mnbove officern, with nine others,
the entire directory 12  or
un ey be determined, who are
“"vounecll of administration.”

"hey should be men of experienca,
willing to suerifice & part of thelr
time for the genernl welfare of the
commuplty sand prampt to attend all
meetings and perform all the duties
Iimpossd upon them,

Oub of the bourd of directors two
commiiteps should be appoeinted, one
nn an auditing commities to serve
for one year, to check wp the ae-
counts  of the secretary and (reas-
urer, and the other to sxamine all
ropl emtate offared for loans, each
commitien veporting at the wated
meotings of the direclors—the latter
committed neting for one month st

thime,
And 1t ht be o good rulg to
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at the end of eac!
the cash bpok, whic
k of the sories, nml

to the general |

book. This om
tion Is from woek to week
until the ¢ “of the month, when
all the woahlr payments are carcied
forward (o eﬂumn- ruled for that
rIfPﬂlB» #f the same time, the

tallments d and pald In ad-
vance shounid noted, and when
this 1= done, waouy footings and
the total f ust agres,

For the or provi the
work a sim Ia can be
Multiply aumber of wnhl of
each wseries 25 oents, the" paymént
on one share, and multiply * this
amount by the total number of shares
in ench peries—the result will be tha
total that should be paid in
each series.  Bhould this result not
agree with the total footings—add 1o
the total feot the dues wunpaid
and deduct the dues pald In advance
and the result will prove the cor-
roctness of the month's work, having
due regurd to withdrawals during the
month,

The carh hooll and ledger Is used
for distributing the funds to their
proper accounts, viz:  Installment
acocount, Interest accounf, fines ac-
count, transfer fees account, release
fees account, membership fees aecount
withdrawa! account, lean adcount,
expense account, property account,
profit and loss account and when
stock begins to mature, & matured
sock account——these are the leading
accounts—otheérs may develop In the
course of business, such as individu-
#l accounts for lixes, elc,

In addition to the above, a memao-
random book for listing all applica-
tlons for loans in consecutive order,
& minute book for recording all meet-
Ings of the directors and a statement
book for monthly trinl balances, semi-
annual and mnnual repofts, and loan
register, will be found necessary.

Having procured all the books nec-
msary and the assoclation being in
full working order, money being re-
celved In the way of dues, Interest
and fines and being disbursed
lonns, withdrawals, expenses
other ways, the question naturally
arlses, how can these funds be ac-
counted for and how shall they ap-
pear on the ledger, since the funds
are dertved from many series

As above stated, the simplest meth-
od I= the best and (his method should
upply here, Individuals make & series
and the several series make the as-
sociation ns a whole and all the
meries contribute to one general fund
and out of this general fund all dis-
bursements are made, hence all dues,
Interest, fines, etc., of the several se-
ries should go In the aggregate to
thelr respective mccounts on the led-
ger and llkewlse the loans and other
disbursements to be treated in  the
MAme manner,

Bome think that each series should
have i separate account--thls oan
| ba done accurately, no doubt—but ft
1|In cumbersome and unnecessary, and

which s

a much easler way Is suggested
above.

Building and loan assoriations on
the permanent or serial plan are in
some respects like business cencerns
composed of soveral members—work-
Ing to one common end and contrib-
uting alike to the profits and losses,
All Installments, Intérest, ete., going
Inte thelr respective accounts with-
out referenco o what series they
came from nnd all loansg made from
any funds on hand by the same rule.
Any other method won'd at once de-
stroy the mutusiity of the organiza-
ton—multiply
the mRecounts
an fodividusl
same charter and subversive
principle of the permanent
bullding as=aciatonn,

But gome may aak:
to knnw the
respective  series, and|
belong to cach?® That
swered. In the first place, the install-
ment bonk not only shows what each
sharsholder s eptitlad to and the

running each series as
hssoclption under
of
plan

the

How are you

what profils

the scond place, when (he
clused at the end of each
term or. vear and the net profita as-
certained, the profs . are distributed
In proportion to. the amount con-
tributed by weach mseries, share and
ghare alike, for the average time of
Investmant

THE DISTRIBUTON OF PROFITS

naturally followk in this connection.
The auditor of publie mccounts of
the State of Ilinols says: “Much has
boen sald and “written by welln-
formed building and Joan authorities

and In
books are

in these Institutions and & wide dif-
ferance of opinfon oblaind az to the
sguity and leghlity of tha varlons
rules snd  methods omﬁlor Until
the courts puss upon Irectly, i
must remain a montoﬂ question.* ¢ *
in a general way m be =uid that
thoe partne rnhi; which the
association’s n-nl.‘lu lllrpl‘lll {or profit)
Is recast st each distribution,
works satisfactorily.in oage of a serial
assoclation.”

Thix rule 1s ga follows viz: Multi-
ply euch meries lnmlmenta (duen
counted fully ;jaJ ) hy the average
time invested, Yéulllts Tor prods
uet of results, {ply emch result
by the total mlln since organization,
and divide In each eass rodyct
of results, The guotient will ench
serles’ gain. Divide each series’ gnin
by the number of shares In that
serfes to find the galn per® share.

Another rule similay to this and
producing approximately the same
resulix with some less work bas proy-
on equnlly matisfactory, Yiz: Multiply
the number of & in each series
by the dues pald .Mh share (dues
counted full pald), add results for
surn of results—multl tha results
by the average l.ll‘lll Invested, and
ludd results for {f réesults or
oqualized vnpllnl——di o net gain by
sam of resulis oF plized capital
for percentage of profit—~multiply re-
sults by percentags of profit for pront
of each series  slnoe orﬂnlnilnn
—add results for total- results—dai-
vide results by the number of shares
in each meriee--the resalt  will be

the gain on .
({Note—The sum restilts of dues

pald—with advance paymenta added,
and installments uﬁﬂ-ﬁll prove

the installment ‘odlrr
II :: results of

and llkewise the

profite with unp and fnes
will ‘;:ru\'u the pnq loms mcecount
ot the ledger.)
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