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L, 1908, by A, J. Kendrick.)
m"o!b!'ha Observer. .
ma, ‘ June 21.~There are
that are all-important In

n with the question of the
ot Axnericen g i v

- i

: The United State is not get-
ing hér share of irade In the Orlent,
: s to-day the greatest of the
“world'’s markaets. |

American mre well rep-

it u: i propoteon, " th
manufactyrer is not allve to the trade

v

" possibilitfés that exist in this quar-

of the world, and he is not push-
Ing for trade as he ought to, and as
. m must, sopner or later, if he desires
3 etture the share of business that

uld be Rla. .
¥ ‘cotton business of the

\ States, both In the matter of
" raw material and the finlshed product,
i8 not, in the Orlert, what it ought
be, and as it could be made, if the
pro methods were pursued,

Fourth: The United Btate govern-
maent is not doing al that 1t should
do dn helping to bulld up American
trade in the Orlent. In somB\Jespects
in this it la fgr behind the govern-
| ts of Great Britaln and Germany
Ind the latter ularly.
ése propositions can easily be
ined if one makes a careful In-
n of the facls, .
jome time ago, the writer had a
what lengthy Interview with
dent James J. Hill, of the Great
ern Rallway, on the question pf
rican trade n the Orlent. Mr.
has made & thorough study of the
on of this matter, naturally so,
ing a5 he does, rall and ocean
which do a large business In
merchandise and raw cot-
and China. In the
of this interview, Mr. HIill
ngly asserted that the manufac-
ra of the United States did ndt
iate the opportunities for trade
existed in the Orient and that
were allowing the producers. of
other nations to outstrip them. Bpeak-
Ing of the cotton Interests of the

h, he declared that the same state
of“affairs existed and that the men
who nferdésted In the growing
and -marketing of the white staple
should make a study of the conditions
which exist In this guarter of the
globe, with a view to increasing thelr
businesas with Japan and China—
which could and o t to be, he said,
brought about,

“he writer, who arrived in the Orl-
ant some days ago, has made a study
of trade conditions here, and it s not
too much to say that not' only are
President Hill's assertions amply
borne out, but that, strongly as he

put the the more one studies
the quesfion st rt range the more
one I h /‘much the manu-
fact producing interests of
the Btates Are “falling down™
in l‘ of Onpau :Ium?e. %
¥ on, o
writ , temrrl*‘em man-
ufacturers users of raw material,
Ameri porters and exporters |
whe do in Jupan and China,

the American consular representa-
tives, an well as others who were In
l. position to throw light on the prob-
em.

Take the matter of cotton. The
raw material, of course, forms the
most important ilem of American raw

amaterial ts to the Orient; and
on the qu on of cotton fabrics the
Eroat sir i8 now, as It halk been

for years, with Greaf Brituin—and
oom petit] At the present time Is
keorvr tham ever. The cofton ques-
tion In the  Orient 13 thefefors not
only of great interest to the Bouth,
but to the Amrican people as a na-
ton.

AS TO THE COTTON TRADE,

Thest facts have become apparent,
as a result of the writer's Investiga-
tion Into present existing conditions:

First: The conditions of the raw
eotton trade and the trade in finished
cotton fabries—particularly the for-
mer—are changing greatly from what
they have been In the past, and
American colton growers must recog-
nize this fact, {f they wish to get thelr
share of the Orlental buginess At
the present time the South is not
securing the share she is entitled to,
The factors that are bringing about
these changes are several, ,One 1§ the
marvelous increase In the comsump-
tion of cotton fabrics by the people
of the Orient. One can appreciaté
what this Increase has been when' he
fa told that In 1882, the year after
the first cotton mill was started In
Japan, the total number of spindles
was. 5,465; Im 1906, the total num-
ber of spindles used In the forty-
nine mills .in the manufacturing dis-
tricts of Japan was 1,426,604 —to say
nothi the Increase in China. And
right it may be sald that the cot-

to 11l Interests of Japan are laying
P by which, within the next two
orgthres years, this spindle capacity

bo Increased 25 per cent., which,
“gourse, means a corresponding in-
¢refise In the demand for raw mate-
rial,i As was remarked by Becretary
g}}, secrelary and active manager
of the Japan Cotton Bpinners’ Asso-
flon: “The advance of civilizsation

idisated by the growth of the cot-
¥ business. As people become more
W they wear more clothes and
clothes.
HERE IN JAPAN.

e are told that in- ear
got alotg with fig-leav
piee of attire. Weo can't

W I{ timen
| Or pure
o0 It now,
afe In Japan and China, the people
‘year by years wearing more
othes and better clothes. And cot-
 the basin of ths cool and light
" y ':ﬂud to 'ﬁh. ullnlnto of
] more and more In demand
i that demand will coftinue to

[ o ‘tmportant facter (n the sit-
on 18 ‘s recent movemént on the
[ of the five great textile com-

/of the Kansmil section’of, the
_ manufacturing district |

1

‘ “Bacond: While certaln lines of

man

nl#v:‘m pushed
'tha  wor a8 B

ayhion / S ‘Amad‘ rican

> IFM.‘-'.Mv s ridsmelin i
] \ [ ¢ }- *.‘I - 1
0 W

o

. t :
Chine, to do
¥ to foster the In

. Britain Is naturally
; 10 kmep in constant touch
manufacturers of this guar-
the world—in short, to see that
growers of the countrigh
. which England Is Interested get
every dollar of husiness possible.
&#ﬂ from what one can gather
our: consular representatives
‘| here, this particular line of work on
the part of the British government
is already beginning to bear fruit. Na-
turally enough.

The attempt to bulld llp the cotton
growing industry In Korea ls of great
importance In this connection. This
movement s belng watched with great
interest by the Japanese users of cot-
ton. It is clalmed that the conditions
of climate, soll and molsture in cer-
tain sections of Korea Are such that
she can grow as fine long staple cotton
s can be grown in the United States.
This may or may not be true, but
dertain it s that the Japanese spin-
ners are watching the experiments
now (n progress in Korea with a great
deal of interest, At present the
amount of cotton grown in that coun-
try .does not consfitute a appreci-
able elemeont of the supp of raw
material to the mills of the Orlent.
Becretary 8hojl, of the Cotton Spin-
ners’ Assoclation, showed the orl%l-
nal Korean cotton grawn from t
nutlve seed, and also & sample of
Korean cotton grown from American
seell, The difference s startling, to
tay the Jeast, and it gives a hint of
what may be expected of Korea In
the rfuture.

All these things, and others, which
will be hoted later on, give one an
idea of the cotton gituation over here
:nd what may be expected In the fu-
ure.

A COTTON MISSIONABY NEEDED.

Becond: It has become clear from
the investigation already made that
{f the American cotton growing in-
terests are to hold their own in the
Orient, and (ncrease their trade to
the proportions that It ought to at-
tain, they should have A man over
|here, who should be constantly on
the ground as a sort of missionary
for the cotton interests of the South,
and who ghould be In constant touch
with the cotton manufacturers in the
great textile centers of Japan, at all
times prepared to advance the Intar-
ests of American cotton and adjust any
' of the Aifferences that are constantly
| arising between the seller and the
| buyer. This subject will be discussed
more at length later on; It Is enough
!for the present that the growing com-
petition and the other new elements
| that are entering Into the situation
!nvar here and make such a course ex-
| tremely advisable; and that, further, It
is advocated by the highest American
| consulate authority in Japan and by
!importers who have made a study of
| the cotton trade.
| These points are simply brought out
| here In order to give the readers a
| genaral idea of the situation.

Third: There ars certain matters
which are esusing friction 'between
the spinners of the Orfent and the
American seller of raw cotton, which
can be remedied, and the adjustment
of these difficultles would build up
our trade in the white staple., These
matters also have a direct bearing
on American manufacturers in gen-
oral, and will be treated of In another
letter. So far as colton Ils concerned,
the ‘question of prics'is one that en-
ters very largely Into a discussion of
the mattar., At the present price of
the American staple, the Oriental
manufacturer is using a great deal
| more of the Indian, Egyptian and
Chinese article than he otherwise
would,
| handicap upon the sale of American
| cotton here can be largely overcome,
and these will be detalled In a sub-
sequent article.

SOME GENERAL PRINCIPLES,

Before entering into any detall it

will be well to conslder some general
facta, )

the only market in tha world open to
the American manufacturer, so far as
great future development Is concern-
ed. " He has so far merely scratched
upon the surface as It were,

T’:o more one studies the gquestion
of developing American markets In
the Orient, the more one becomes |
impressad with the vastness, with the
possibilities of the subject.

That {s to say, when one studles it
at close range—Iin the wery atmos-
phere of things, so to speak.

A great deal of theorizing and spec-
ulation on this subject has been done
in the United States, ahd there seenm
to be an awakening on the subject, |
but it Is only when one lands on the
shores teeming with the superabun-
dant Asiatic life, when one talks with
the merchants in the Orlent, with the
jobbers, with the manufacturers, with
the United Btate consular representa-
tives, with Americans who are living
in China and Japan and who keep in
touch with the trend of affalrs in the
Orlent and who, knowing the possi-
bilitles of , the United BStates as a
manufacturing nation, reallze that she
is not at all improving her opportuni-
tles, that she s not getfg nearly
the trade that she ought to get, that
she In allowing Great- Bjitain and
Germany to maintain and Increase a
foothold where she ought to bes nu-
preme-—it |s only after pursuing thess
Iines of (Invetigation right on the
ground that ong can realize the im-
mensity of this toplec and just what
the thorough appreciation and grasp-
ing of the business opportunities In
the Orient mean to the commerkial
future and welfars of the United
‘intes,

Apropos of this, let the writer quots
from an Interview which he had with
an American who has been for nearly
twenty years doing business In the
Orient and who, being himself an
importer of goods made in the Unit-
ed Btates, Is In a position to speak
with definiteness and clearness upon
the subjéct of American trade In the
Orlent. He sald:

“I have been frequently asked why
it is that Amerftan manufacturers are
not doing more business in the Ori-
enl==why they are allowing European
manufecture ly those of
Germany talin, to walk
away with which ‘might just |
as well be captured by America, Yor
m & fact t this is being d

that every day Orlental gold
into the coffers of these for-

and
Great
usiness

» guarter of the globe,

There are ways In which this |

The Orienta® market s practically |

ment s spending & great deal of mon-
Orient, In order to bulld up its busts

consular representatives, besides
consul
work. el For
guist or the four Japanese emp :
in clerieal work. These assistants to
tha oonsul
spoecial lines of work. One man fol-
lows u
other

L“
‘}m spoke thesa words is,
an enthusiast on the sub-

But he does not te—
the more one talks wltﬂ fhose

doey not overstate the situation,

Here, for example, Is a cass In
point:

While in St, Paul, Minn,, on his
way to Beattle to take the steamer
gfor Japan, the writer called on the
v ent of a concern which makes
& specialty of a cortdin line of heawy
machinery used in general construc-
tion work. and in the bullding of rail-
roads and bridges. This visit was
made because the writer had been in-
forméed that the firm In quastion had
done considerable ~business in Japan
and that the officlals thereof ecould
throw considerable light on the mat-
ter. The president, on Mn& ques-
tioned, very frankly stated that his
concern had done considerable busi-
ness in the Orient in the past; in
fact, had secured soms lucrative con-
tracts which had pald excellent prof-
its. But for more than a year it had
nat followed up this trade and had
pot secured any new business in that

“However,” sald he, “thers is no
'‘question that business s 10 be secured
there, especially in view of the pres-
ent stage of development of China
and Japan, and it is profitable busi-
| ness. We expect to send & representa-
|tive over to look Into and work up
'this business and shall probably do
this within the next six months™

Now It s0 happens that Germany
and Great Britain are strong and for-
midable competitors In the manfifac-
ture of this particular line of ma-
chinery, and it may happen when this
firm sends its man ofer to look after
fts Orfental trade, that it will find
that forelgm comptition has gobbled
up some important contracts that
might otherwise have been secured
for America.

This 18 only one straw which shows
the way the wind is blowing.

Here are some other points worth
remembering in this connection: Over

elghty per cent. of the world's popu- |

| lation lives north of the equator, Take
China, for instance. If all the people
In the world weres to stand In single
file side by wside, every fourth man
would be a Chinaman. Japan has
60,000,000 peaple—a population which
Is contantly growing, Japan Is al-
ready, and has been for years, a heavy
buyer of American goods. Under the
new tarlf which will shortly go Into
effect and her policy of fostering home
Industry by supervision, control and
financial support, the quéstion of sell-
ing foreign goods in this country will
take on & more complex aspect and
it will more than ever behoove the
Amerlean manufacturer not to Gyer-
look any bels, as they say in sporting
parlance.

WHAT CONSUL MILLER BAYS.

This letter will be closed with an
ilﬂ'l\"l'\-‘if‘" which the writer had with
| Consul General Henry D. Milier at
Yokohama. Mr. Miller, who was for
a number of years In the consular
inr\-lco in - Manchuria, 18 thoroughly
familiar with the conditions of trade
|in the Orient. He has been {a Yoko-
hama only a year, but in that time he
has rendered wvaluable® mervice
| Amarican manufacturérs and mer-
| chants, and hils work is highly spoken
| of by representatives of the Ameri-
| can Interests In this country. He
has made a speclal study of the col-
ton question. .

“There 18 no question’™ sald he,
| “that the manufacturers of America
| Ao mnot appreciate the oppertunities
| for trade in the Orient. To be sure
|'m many lines, American manufactur-
| ers are well represented. In many
| other lines they are not so well rep-
| resented, and If these men would
come over here and see for them-
selves, thelr eyes would be opened
and they would come o a realization
of what the pdhsiblitties are over
here.

“The average American manufac-
turer has very little or no conception
of what Germany (s doing to bulld
up her business in the Orient.

""The German manufacturers are
patient and tireless workers and they
make a point of overlooking no de-
tall. They try té manufacture just®
exactly what thelr Oriental  trade
wants and then ship it In such shape
that the goods will arrive In first-
class shape—which s something that
cannot by any means be sald of the
American manufacturers, In faet,
there s a good deal aof complaint
over the fact that Americag manufac-
turers pack thelr goods carelessly
and so much without regard to the
properties and necgssities of trans-
portation that they often arrive In
bad shape. Amy one of the large
American Importing houses here will
tell you .the same thing.

‘““The Germans here are overlook-
ing no opportunities to develop their
trade. Their  representatives here
work long hours, from 8 o'clock In
the morning until é o'clock at night.
The Englishmen and the Americans
work from nine o'clock il twaelve,
with two hours off for lunch, and
then from two w four o'clock. Hare
is a little pointer which shows how
anxious the Germans are to get hold
of this Japanese trade. They wsend
over hore clerks who they pay a low
salary and who live with Japaness
wives In the Japaness fashlon and
who become thoroughly in touch with
native life and customs and language
and who are thus in better shape to
push German trade in this country.
These clerks of salssmen can live
very cheaply in the Japanese style,
and they do not draw large salaries,
s [ have sald, but they soon bgcdmae
equipped to do efficlent work. This
is only one instance In point,

“Another thing, the German

govern-
ey on {ts consular wservice In the

ness over here, For example, at the
German consulate there are seven

neral to assist him in tihl:
Is does not Include the Ilne

general have their own

transportation questions, an-
ooks up problems oon !

to’

1

i | Brakeman T, E,
Two Others Sl
to Blame for
fpecial to The Observer. !

Bpencer, July 28.—In & oollhian on |
the Bouthérn Rallway yards in Spenw |
cér wl 4 o'clogk this morning Brake.
man T, H. Rdgers, of Asheville, was
instantly killed and -J.. W. Hunt and
d#'red Kelly, also of Asheville, were
severely injured.  The three men
were gleeping In & ocaboose on Lhe
yards and the eab, together with
other cars, wis being shifted prepar-
ntory to a trip. _ While being pushed

“with cotton trade. Suad
an It nent Would certainly be im-
mesely profitable. The America cons
sulate tyiés to do as much of this
sort of work as ble, but it is not
* equipped to do it In the way that It
cost of maintaining the servioce _ﬂ_mt 16" be "dohe."”
including rent and all other expen-| Im this rather length letter, an at-
ses, $10,000; pevenus collected, $23,-{tempt has been made to show in a
600. Profit of the consulate, 312,600, |genersl way the underlying conditions
On the other hand, to the German |of American trade In the Orlent, a by & shifter st & high rate of speed
ovprnment the net cost of main- | knowledge of Which is essential to a | /¥ % ¥ A chve: he shtTiles
Cry R ln Yokohama was|thorough understanding of the prob- | train ran Into an incoming engine
$36,768 for that year. Germany’s |lem, The next. letter will be dated from the main line, The brakemen
In Japan Is small compared with | ¢rom Osaks, the greatest mnnuuo-ru:fﬂ:‘hn 'i'r;:: nuz u:;- -hll?ur dld his
that of the .Un“d States, but It In tur'n‘ center not only In Japan, but | utmost to flag the Q‘in@ to & sto but
'"::’n. fart use the ‘g;j“'r nation 18(yn the Orient, the center of tha. cot- II his eiunnl vo{ﬂd nat be seen n‘r):.)um.l
sty h _trewmnd™us efforts t0|ton spinning business over here and | the curve. In his strenuous efforts to

Yokohama, and - then
the cost of maintaining our
servioe for that year. Here
rsons ompl;ond. two

wix.

: :i‘”rour Ja

it is:

officials of the Southern here. C

The remuins of the dead brakeman = |
were sent to his former home at .
Asheville for interment. Hunt and.
Kelly, the two infured men; sxpect to .
be able to resume their run In & short
time.

Engineer Charlle Gilmer, of the in-
coming engine, jumped in time to save
himself,

A HARD LOT

bulld It up. And she 1s going to the | of numerous other lines of manu- | give a signal in time to prevent & dls- | of trouble to contend with. springs from
trc:lnt. in- apite of her handicap. facture, Here some interesting facts | aster the flagman's un't’.,m was ex- |8 torpid liver and bllorkndldth“w.ll. un-

So far as the cotton ‘trade Is con- |are certaln to be encountered. | tinguished at & most critical moment L':t',o,’.’°‘.‘.n‘n'?w'r'“uhli'-'2 z‘inew l.ir ’51!’::’-
cerned, the American: growers of the | and the crash came In an Instant | ne pleasantest and most Qﬂwlg‘ Quf‘-
white staple and those who e Inter- The wise . ¥o man keeps both | bringing death to Ro and throw- |frr constipation. They prevent Al
ested in mar American cotton | eyes on' the small with whose big | Ing both Hunt and Ily, while yet | citls and tone up the system. ¢ BREI2
in the Orient to have a permas | sfster he wants to fmce the parson. |asleep, high into the air with: frag- | R. H. Jordan & Co's drug
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Independent Audits

Recognizing the value of an examination by outside and disinterested parties

| The Charlotte Natonal Bank

In addition to regular examinations twice each year by t he U. S. Government and examinations by a ¢ m-
mittee appointed by the board of directors, engagad the AUDIT'COMPANY OF NEW YORK tomak. a
thorough, exhaustive examination of every branch and detail of the bank’s business.

The examination was made by trained experts of wide experience and bank work, and accountants of
ability of the highest order, who have audited the largest financial institutions in America.

This being a new departure for a bank in the C.ty of Charlo tte, and a matter of unusual interest, not
only to the friends and patrons of THE CHARLOTTE NATIONAL BANK, hut to the public generally,
your attention is called to the report of the AUDIT COMPANY of New York, which follows:

THE AUDIT COMPANY OF NEW YORK

To the President and Directors, Charlotte Natlonal Bank, Charlotte, N. €,
DHEAR SIRS: Agreeably to your request, we have made an examination of ¢he CHARLOTTE NATIONAL

BANK as.of the close of business June 30, 1908,

T sl

- We herehy certify that the.accompanying Btatement of Conditlon Is a true and correct exhibit of the
eondition of the Bank on the date named. In detall our examination was as follows:
I&Es AND DISCOUNTS: Were proven by Inspectlon of all original evidences of indebtednoss held
in the Bank. ) b
Notes In the possession of corrspondents were verified Uy signed r
certificates from the holders.
All collaterals called for by the notes were properly nccounted for, :
Al BONDS: Were verified by certificntes from the Treasurer of the Unlited States *3
5 ) . The securities entering Into this account were found In thy possesison e
S UTIES: T
K8 ECURITI of the Bank, /9
= L Statement wera recelved from, or renlered (o, all  co-veapondens — )
UE OM BANKS AND .
D m“}!“g: banks. All exceptions reported wera satigfactorily accounted fov, 2
CARM; Was verified by actual count and all exchanges were mettled the next i
i, banking day. \ :
CA A STOCK : A trinl balance was drawn from the Stock Ledger, and found to be In
agreement with the Gencrul Ledger account,
ND YFITS!: Tha Income acoounts for the slx months ended June 30, 1906, were
scrutinized, and the expense disbursements found to be supportad by
M proper vouchers,
UE TO KS Statements wore rendcred to, or recefived from, all correspondents,

and all exceptions reported were sattisfactorily accounted for.

Were verified by certificates from the holders

Tha Individual ledgers were balanced and found fo be !n agreement
with the controlling account. All pass-hooks left during the progress of
the examination were checked and found to agree with the ledger bal-
ances. A certificate was handed to the depositor with each pass-book re-
turned. By the return of these certificates, properly signed confirmation
has been obtalned of a large number of the depositors’ acounts.

Cancelled certificates were checked with the register, and the total
unchecked Items weore found to agree with the General Ledger account.

The outstanding items were totalled and found in agreement with
the contrelling account.

All Items not specifically mentioned In the foregolng were examined
without disclosing any condition demanding comment.

Our examination was thorough and comprehensive, every faclllty
having been afforded by your officers to this end., We take pleasure in
reporting that we found the mccounts of the Bank kept in & clear and
Intelllgent manner, the work carefully guarded and under eMelent ad-
ministration. Yours very truly,

THE AUDIT COMPANY OF NEW YORK,
E. T. Perine, General Manager.

Philadelphia, Pa., July 21, 1908.

STATEMENT OF CONDITION AS OF THE CLOSE OF BUSINESS JUNE 30, 1906.

RESOURCES

LIABILITIES

o loans and Discounts .. .. .. 44 .. .. .. .. .. B8052,038.08 Cuplital Stock .. .. .. ., oo
U. 8. Bonds at par ,, ,, .. ., . . 140,000.00 Burplus and Profts .. .. .. .. .. .. .\ ., . ‘e ”ul::m::
Other Stocka and Bonds .. .. .. .. .o v0o v vs s 4,000,00 gl::‘:l:(;;‘m:nr Avcrued Interest ., .. .. .. e 7.1

Banking MHouse Farniture and Fixtures .. .. .. 13,80000  U. 8 Bond Account v daliek e A% o dn :
Cash In Vault and Dus From Other Banks v ee 108,004,190 Bills Payable .. .. Cee e e as e e, 7 0
Dopostts .. .. e s S il e T

““‘ i

. $1,178,742.87 $1,173,74087
e

On the meritn of the above re
the most liberal and

(f

port we solicit bank accounts of all kinds,
courteous treatment shall be accorded you. °

OTTE  NATIONAL

CHARLOTTE, N. C.

large or small, promising that A




