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LIABILITY OF BTOCKHOLDERS, mm has demanded sucn an
Agaln, with vespect to this, the nérvous energy by

Jaws of North Carolina and the na-
Inws mre in accord.

oxaoctly
.l\ll sleckholders, in both Htate and
natiopal banks, are liable, in case of

fauflure of such banks, for all ocon-

tracts, debts and engagenients of the

institutions concerned, to the extent
of the amount of their stock therein,
at the par value, snd in addition to
the amount originally invested in such

“Individually—equally and ratably,

and not ohe for another.”

DOES THE BANK HAVE A LIEN

ON THE BHARES OF IT8
STOCKHOLDERS1?

Here occurs an important varistion
in the laws governmg national and
Btate banks. In the former, there is
o llen whatever, and,

& national bank ls allowed to make
no claim sgainst his stock, and must
tranafer it when presented in the
proper form for transfer.

This Is not the case’ In the BState
laws, which provide that ne transfer
of stock shall be valld against the
bank, so long as the registerad hold-
er thereof shall be llable as princi-
pal debtor, surety or otherwise to sald
bank for any debt which shall be due
and unpuld. It will thus be seen that
stock In a State bank, doing busl-
ness fn North Carofina, may not bes
safely accepted as collateral, or other-
wise, without a formal walver of In-
terest upon the part of the bank is-
sulng such stock.

BANK EXAMINATIONS.

National br- ks are examined by
agents employed by the government.
These are men who have had careful
training in their work. They are re-
quired to examine each national bank
in the United States as often ns twice
euch year, the bank »o examined hav-
ing to bear the expense. The Btate
banks (in North Carolina) are exam-
ined by agents employed by the North
Carolina corporation commission, and
each bank is required to stand ex-
amination as often as once each year,
such examinations also’ being pald
for by the banks wo examined. It is
well, just here, to draw a contrast be-
tween State bank examinations as
made under former laws and the ex-
cellent systemn under our present laws,
Formerly thess examinations were
undertaken between Ootober Ist and
Junuary 1st each winter. The Btate
was divided into sections and the ex-
aminers appointed by the Treasury
Department. No special training In
bank work was required of these ex-
aminers, and the fleld wds naturally
gone over quickly, The organization
of our North Carolina corporation
commisslon, however, quickly present-
ed an Innovation in this important
work. Efficlent and carefully trained
bankers were appointed bank exam-
iners and employed for theair entirs
time. These men are constantly at
work, and results have proven how
efficlently they perform their import-
ant duties.

The system of bank examinations
are the same in both State and na-
tional institutions. The examiners
come unannounced, and
the hour for opening business or at
closing time. If the former be the
hour, the examiner at once takes
charge of the cash In hand, and by
pctual eount proves it with the bal-
ance sheet of the night before. If
the closing hour s selected, the tell-
er is relieved of his work and the
examiner “‘counts up.” After the
actual cash is proven, all the rest of
the work is in record on the books,
and may be proven more slowly. Hach
department ls gone over and system-
atically checked as proven, the
whole being brought together into the
balante sheet of the Institution, and
all variations, If any, are reported.
After the examiner leaves the bank
hin work Is but half completed, as all
balances shown with other banks
must be proyen correct through cor-
respondence with such banks,

COLLECTION CHARGES,

In Iast week's article it was stated
that these letters would deal with ev-

-du questions of interest to  peo-
ple ho deal with banks from the
ou To this class there Is hardly
& more Interesting subject than the |}
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candidates tndu:mltod lndao t:nnny
physical brea wns and deaths as|
that which closed yesterday.

The case of John B. Moran, of
Massachusetts, Is Instanced as an il-
lustration of the power of will to
force a bodily organism to labor be-
yond {ts powers, Mr. Moran has
campaigned with a physiclan con-
stantly at his side. His actual econ-
dition has not béen made publie, but
it Is known to his Intimate friends
that two days ago it was doubtful
If he would be able to continus until
election day.

Rovkwood Hoar, candidate for
Congress in the third congressional |
district of Massachusetts, died on
November 1 as a result of over-ex-
ertion in his canvass. He was a son
of the late Benator Hoar, was proud
of his father's long and honorable
career in the Natinal Legislature,
and, ambitions to emulate Ii, per-
formed more physical and mental
labor In this one campalgn that his
father had exerted in a score.

Gen. John Hnn? Ketoham, of
Dovers Plalns, candidate for
Congress in the twenty-ﬂm distriot,
was drawn Into a whirl of ucltemnnt|
and so taxed lhimself that he was un-
able to continue the battle. In pre-
vious years he had been calm, and
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is already under the American flag.
This is simply astonishing but it is a
fact. Those peopls can  put their
hands to anything and they are farm-
oers as well as artisans. They are
great consumers of tobacco, malnly in
the form of snuff, and to say,
they have the same of using It
which prevalls to'm great extent
among some white people and many
negroes here in the South, that is of
taking it in the place of "tobncco by
putting It within their lips and so
holding it until i\‘ {8 absorbed. BSnufnt
In stronger than tobacco and this is
the secret of its use. Up in the North-
weat & little tobacco Is grown, but it
is small and popr and very black. I
have recently sent to that section
many specimens of the rich golden
leaf of North Carolink, having been
Informed that few things would prove
ll:l'lorc attractive to people ln that pec-

on

One of the most remarkable mem-
ories In North Carolina is that in the
on of Mr., A, D, Watts, secre-
tary to Benator and State Chairman
F. M. Simmons. With him It takes
the shape, one might almost say, of
Instinet. For example he can tel] llke
a flash, without reference to & note,
the vote in any congressional or judi-
cial or senatorial district, the people
who are running on each side, and
all sorts of other things of this char-
acter, for & number of years back.
It seems to be really without an
effort of the memory and it can be
wall Imagined what a value such In-
formation has, and particularly .In a
time of hurry. It always falls to
him to make the appointments for the
speakers and he can remember these
too, off-hand. No one has ever been
known at headquarters here, of either
party, with such 1 memory as this

The growth of campalgn work In
this State has been very remarkable
in the past twenty-flve years. The
writer has been always very close lo

headquarters during that perlod and
even something further ck. The
amount of lterature sent out, the

his energles, He dled in Bt Eliza-
beth's: Hospital- In' this city on Bun-
day.

Thomas 8. uVelaney, candlidate for
Assembly in W@rookiyn, aroused |
the bitterness of the contest between
the candidates at the head of the|
ticket, went far beyond his original|
Intention In making eches. He
exposed himself might after night in
draughty halls and at’ out:door meet-
Ingw. A severe"cold was followed
by pneumonia. He dled on Novem-

ber 3 e
Hughes, “judicial

appeared “to know how to cu'nurva'

William candi-
date in Brooklyn, a man of robust
health, became so interested In the
ocampalgn and Its jssues that he also
attempted too much. Intestinal dis-
order was followed by appendieltis.
An operation falled to save his life.
His funeral was held yesterday.

William P, Minahan, Independent
candldate for Cangress in the eighth
Wisconsin district, pecame infected
with the fever of enthusiasm that!
burned out the livées of hir political
brethren In the East. He gave him-
self no rest day or might. The pace
he met for himself was too swift, and
he died elght days before ne exp«ctod[
to be proclaimed a victor at the polls.

WANT BETTER WATER WAYS.

Interest Being lllnltutnd By People |
of All Bections In Approaching

Meeting of Natlonal Rivers Ind'
Harbors A Which Wil |
Moot in Washington First Week in |
December.

Correspondence of The Observer,

Washington, Nov, 9.—The annual
meeting of the National Rivers and
Harbors Assoclation that will be held
in Washington the first week In De-
cember I8 clalming the attention of
members of Cogress and It is under-
stood that the secretary of the amso-
clation has recelved communications
from a spufficlent number of proml-
inent men -in all parte of the country
to guarantes the meeting tUnis year
to be one of the best attended in its
history.

The Interest in the moyement for
better waterways I8 not vonfined to
any one Btate or any one section, In
the Northwest there are sald to be
many projects that only await devel-
opment to make the rivers of that
section navigable and profitable to
various industries; in tne Northern
and Bastern States, especially In New
York, there are also projects that will
allow shipping lnterests to be largely
aided by reason of rivers and streams
being dredged and cleaned. No-
where In that section is the interest
in the coming meeting of the Har-
bors Assoclation more keenly felt
than In Brooklyn; it s known that
the members of Congreas from that
city will introduce several bills during
the coming session of Congress look-
ing to the development of the water-
ways there that will help shipping in-
térests, In the South Interest in
the meeting is also noticeable. , Sev-
eral of the Governors of those Stgtes,
to whom letters have been sent by

the asecre of . the . assoclation,
have thelr intention to be

that flrsamit o ot
en pre-
vent thelr | attendance at the

muu they will

amount of writing done, together with
the number of campalgners in the
fleld, all show a wonderful increase,
keeping pace with the development of
the Btate along other lines,

Mention wuas made in  the | Asso-
clated Press of Lhe presence here In
Raleigh at the time of the death of
the widow of Jefferson Davis In- New
York, ofJames H. Jones, colored, who
York, of James H. Jones, colored, who
Ing the war and who was with Mr.
and Mrs. Davis when the President
was captured near Washington, OGa.,
in April, 18658, by ' TFadéral cavalry.
Jones got a wrap for Mf. Davi, in
the shape of a raglan or rain coat. He
Also took from Mr. Davis' tent two
brass candle- & of which ha knew
Mr. Davis was ry proud because he

{had had then during the war with

Mexico, when he was colonel of the
First Mississipp! regiment, had used
them when Becretary of War and also
in the "“"White House" of the Confed-
aracy &t Richmond. Jones dropped
these In the pocketls of his long over-
coat. He was arrested with all the
others and was carried to Fort Mon-
roe with Mr. Davis. His attachment
to the family has never become dim-
med, but on thea other hand has in-
creased with the passing years, He
used to be a visitor every year or so
to Mr. Davis at the latter's stalely
home in Misslasippl and he kept up
& regular correspondence with him.
One of the Jast letters written by Mr,
Davis was to the faithful Jones and
| this has several years been In the
State's historical collsctlon, together
with the last plcture of the President,
sent by him to Jones also, Jones
drove the horses which bore the body
of Mr. Davis' from the raliway sta-
tion here to the State capital, where
the body lay In state several hours,
and he went to Richmond and per-
formed the same gervice there at the
burinl, He was sent for to attend the
funeral of Mrs, Davis. That lady but
a little while before her death wrote

him- which shows hbér deep
regard for him and this letter he
has also very, kindly presented to

has been placed
The fo-]

writer and it
in the historical collection.
towing 18 the letter:
Hotel Gramataln,
Bronxville, N,
“My good friend James:—

I should long ago have answered
your kind letter but have remained so
weak and have such & host of lelters
of ceremony to answer that I have
left those friends who I knew would
excuse me to the last. I am here In
a pretty park In the suburbs of New
York and very comfortable, but can-
not walk yet without some assistance,
When old age assjsts diseanse It makes
as very helpless, does It not? Your
rifeumatism distresses me greatly—
perhaps your underwear is not right
or perhaps you are billous, This with
people from our country is generally
the most frultful cause of the disease.
1 congratulate you on your son's ca-
reer. ay your children treat you as
honorably as you did me durln"
time that you was with me.
very umg\‘:‘xl tie with you

t your wife,
wlll bm 'Lou
with -

rntr u lull
ft me yvery unwillingly after uu::g
me comf was m
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n in the State, who
‘been ateadily trav-
mt eastern
1'ondcrllnd and that
its future Is as ‘bright as any part
of the Unpfted Bthtes. All sorts of

the tood things which come out of
the water are to be had with less
cost and trouble than almost any-
where, and he says that the amount
of investment by peoplse from the
North is so great that persons in other

ts of the Btate would be incredu-
ous: if th were told the total. It
g gl “‘J ot |
sl rection to get ho
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The North Carolina Literury & His-
torical Asseciation has from a rather
small beginning grown to be a vital
force along educational and historical
lines In the Btate. There are never
more than 300 people at a meeting,
but yet these represent some of the
very strongest elements in North Caro-
lina. If any one looks back and sees
what has grown out of the association,
the value of tlu jatter would be under-
stood, the things are the
rural school l.i raries, to a large ex-
tent the consolidation of school dis-
tricts, the bettermient of school bulld-
ings, the development of a higher lit-
erature and of more publications
about the Btate and increased appre-
ciatlon of poetry and prose work by
natives, the arousing of pride in col-
lections of historical objects and a
score of minor things  Greensboro
has begun the work, which by and
bv will be wide-gpread, of cstablish-
ing local branchég, modled upon the
parent tres. One has to but Ko Into
the State Library and take the section
devoted to the books about North Car-
olina and by North Carolinians to see
what has been done during the past
two years in the publication of such
books and in the gathering of them.
Now nothing is missed which will In
any way bear upon the State or It
people, "

iy

I was talking this week with Dr.
('. Alphonso Bmith about the |itera-
ture of North Caroling and he sald
ona of the things which was cspecial- |
ly needed was for some person who |
Is an expert to make a vixii 1o the
high mountain reglon and there take
down In short-hand the balluds which
are sung by the people. and which
have come down through 300 or 400
years from England and Scotland,
changed In some ways, of course, but
yet no doubt largely sung or told as
they were In thoss great days of old.

It is well known that «ne of the
qualntest and purest socks In the
United States ia in thoss sumo mouhn-
talns. It 18 there and thers alone
that these old ballads have been
handed down from &glra to son wund

preserved lterally by word of mouth,
gince It does nol appear that any of
them have ever beem published. A
Boston man, of Harvard University,
has done much in the preservation of
errly ballads and if he could be In-
duced to come to North Carclina and
do this work, a very charming col-
lectjon, of Interest on both nsldes of
the water, would be the result.

It Is rather strange, In the face of
of & maas of statements, made through

many weeks or & month, one might |

say that the acreage lu cotton In
North Carolina hus been cut down so
largely msa compared with that two

years ago, to be told by a gentleman |

who msays ho knows what he ia tulk-
ing about and that every word he
says ls the result of n persoual obser-
vation, that he fully believas the crop
s 20 to 26 per cent. greater this
year than It wan last year. He ridi-
cules the ldea of a deorease In acre-
age. Of course it Is well known that
one farmer will tell another farmer
that he Is golng to out down hins
acrengoe while all the tima it Is his
purpose, which he carries out, to
plant perhapa twice as much as he
says he will plunt. This Is perfectly
well known among tha farmers them-
selves. The strange thing Is that they
will plant s0 much as they do when
they know they cannot harvest it
If at mll, not before m lot of It has
been damaged. They must expect the
angela to come down and plck it or
expect some other miracle to occur.
One of the things that was deliber-
ately done this year, while It was
belleved that the purpose was to re-
duce the crop by reducing the acre-
age, was to use more fertilized than
ever before and cultivate the ground
better too, In order as the farmers
sald, to make more cotton opn less
acreage than they did before, This
poems rather a queer way to reduce
the crop, doea it not? The gentleman
wha declares the ncrengs to be great-
er this year than last says that jn
spite of the unfavorable sgason mora,
ootton wlll be produced this year than
last. There was much sprouting of
bolls after the long rains in October,
but then the fromt killed the sprouts
and he says all except the little soft
bolls will make cotton, amd that the
wider open the bolls are the easier
it is to get cotton out, Thus he sees

d in what the growers declare to

& very bad etate of things, Plenty of

men can be found who wil] say that
the Btate at the outside  produce
more than two-thirds of ™

regular crop of cotten this year.

There has been placed in the his-
torioal collection a letter from C}on-
eral Lee to General Braxton B
who commanded the defence of the
North Carolina coast and other de-
fanses in this territory at the close of
the war. The entire litter is in General
Lee's riather peculiar handwriting
and tells of Information he has secret-
1y recelved of the

Monroe, Including, he says, ssventy
M pome of them being

seotion,'|'

woods, all sorts of products, and all{

departure of the | fo!
| attacking torcc of Federals from Fort

AL T waiw.m

MEPTRR AT T X 16

m——— gy ‘_‘

e "}‘mp iy |

A. H WASHBURN Southern Agent
CHARLOTTE, NORTH CAROLINA

undRelb‘

way, there afe persons who will de-
olare 1"0 that Bragg should have
saved rt Flaher from capture In
mid-January, 18656, when the second
nttacking" force took It, after a most
awful engagement, The old fort now
i# & blg sand heap, with sea oats and

stri asses 6f varlous kinds and a
few little shrubs, stunted things, with
branches tossed landwards by the

ocean winds, scatter here and there,
1t ts a lonaly, desolate, wind-swepl
placd, with but few rellca now unless
one could plough up the sand,
Thousands of tons of old Iron have
been carried’ from there and sold,
ghiploads In fact.

MALARIA.

Dr. Wylle Administers a Cure, But

What ls Needed Is a Preventive.
Columbia Btate,

Dr. W. Gill Wylle, of New York, the |
chief spirit of the company that has
already developed a splendld water
power on the Catawba river, and ls
continulng development on that river, |
has given the employes of his com-
pany a prescription for a "cure’ for
malaria. That prescription, with full
directions, was printed in The State
of Wednesday and Is no doubt ns ex-
cellent as It s simple, While we hear
much from the unlnrurmml about lhe»
“malarinl belt" of the "low country"
and while it s quite generally sup-
posed that the region embracing the
coast countles has a practical monopo-
| ly of malaria fever germs, such are
not the facts. There are healthful
areas in the lower section of the Btate
just as In the upper section, but the
unhealthful arens In the former ure
lurger becauss of the level nature of
the lands permit more extensive
swamps and a greater number of wu-

ter courses, Malarla is as virulent In
lIim attacks on those exposed to lts in-
fluence on the banks of the Ustuwba

| where the river runs through the
pledmont foolhills as on those who
dwell on the Waccamaw where 1t s
| bordered by the rice flelds.

It wounld, we think, surprise the peo-
ple of middle and upper Bouth Caroll-
o If the physicilans should make pub- |
lie the number of “malarin’ coses
that each year comd4 under thelr ob-
servation. There Ia little danger Irl
this fever and the treatment is com
paratively simple, but nothing is muru
sapping the energy or more demoral- |
izing to labor. The remedies, slmple
as they are, are too frequently neg-
lected and In thousands of cases the
gorms in the system are not eradical-
ed and only become qulucnnl “nh'
the advent of “killing frost.' |

It s not nurprlling then that Dr,
(311l Wylle should give to the hundreds |
of employes of his company working
win the Catawba river a formula for
the cura of malaria; that courso is hu- |

manitarian as well as good polley!
from a business standpoint, Hut we
notice Dr. Gill Wylle's prescription Ix
a “cure,” not a preventive, When
the fever has galned a irm hold It cun

bhe knocked oul with 30 gralns of gul-
nine & day, but that amount of gquinine
In trylng to the system of most per-
sons, and In any event the patllent will
be disqualified for effective work for
two or three weeks

Instead of a cure for malarin
should like to seo the employes ul,
Great Falls have a preventlve Wa
know there Il & preventive, and wo
are not dependent on tha experiments
with the “mosquito theory" for that
knowledge. Dr. Wylle prescribed,
among other thingy, 80 to 40 grains |
of quinine a day n_lg_uug. 1f he
would get every employe to take a |
two-graln quinine capsule every even-
inr or mnrninﬁ-from Aprfl 10 till jee
forms there will be no oases of mala-
ria at Great Falls—nor anywhare
that that simple precaution is falth-
fully observed. ere is no experl- |
mentation in that; the experimenting |
was done B0 years ago right in the
heart of the malarial district of a
coast county, on a plantation flanked
by abandoned rice fieldn and fronted
by awamps. Anfl we have In mind nl
case where ona early October day In
the swam of the Congures near Co-
Jumbia furnished a dose of malarla
that ten years, summer and winter,
among the riee flelds of Colleton
Lmunty fafled to give, The differonce
was that no precaution was laken be-
fore Invading the Congarce swamps.

Thare lkl'ﬂln. prejudice  againat
quinine, orsons wish to take It
until lh.? are lII

W

or It Is glven In a
physiclian's prescription. And practic-
ing phy cannot bhe reasonably
ex to prescribe It as o preventa-
tive, Familles that do not call In un
doctor for teynears aro not to be en-
cou There used to be some ap-
rohmlon that taking quinine regu-
, ayen in small quantities, would
uee deafness, That Idea has been
utttﬂr explodsd—on two continents,
African explorers have takoen It reguo-
larly In large quantities without msuf-
ng, and we will back one mset of
gquinine-soaked organs of hearing

against any contestants,
nﬂgﬂ&m
oot the

The best treatment for |

The Tax Book is now in
my hands for oolloaﬁon. You
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Machinery for farm and Fac-

lm‘
Engines,
BOl Return Tubular and
Portable - on skids,
from 12 to 150 H. P.

Improved Gin Machinery, gf;ge

and Presses, and complets
outfits of ‘momty of 100 bales

Saw Wls. Four or five kinds,
our or five
W llS, sizes in use in|

the South.

Pulleys and Shaftng,

smallest to compleu wu;on
rmlloutﬁn

LIDDELL [ﬂlPANY,
Charote, 1. C.

to 150 H. P.

All sizes

Three kinds, from 12

from the o Tnylu&wla'&- “

Charlotte’s Best Conducted
Hotel

THE BUFORD

Epacial attentlon glven to
Table Service, making It un-
equalled In the SBouth. This I
A feature of The Buford that
s clalming the attentiom of
the Traveling Publie,

Clean, Comfortable Beds At-
tentive Servanta

FiosoovowivsdoBoalt

(. E HOOPER
~ Manager

Trunks, Bags and?
Suit Cases

Largest and best salected line
the city. We offer our celebrated
CHARLOTTE TRUNK
as the best example of strong, pract)-
oal trunkmnn-hir on the market |
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