. steady:

Ty
dnrlu the tomoon. but prices

the esrly loss and
on. selling by
some of the room rs caught a

fow stop loss ordara’ on tho longside
uli er which March sold as low as

Closing - at  9.3% bid. Closing
generally were at the lowest
tevel of the session, although the tone
was steadied by covering at the de-
ciine.  Bouthérn spot markets as of-
fietally reportud were generally un-
changed. * Exports continued hmvy.
but some traders sxpact falling o
the ‘Torward movement and the fillin ¢
of Japuary. cngagements,
. “Receipts at the potts to-day 61.-
432 bales, against 64,913 last w
and 81,023 “Jast year. For the w k
€ ated) 275,000 bales, agalnst
58 last week  and 132,368 last
! To.day’s receipts at’ New Or-
sang 12,023 bales, against 10,901
last year, and at Houston 81,425
aled m’mlt 9,826 last year.

New York Ootton.

“New York, Jan. 20.—Cotton, spot clos-

od steady; middling url.l.nds 1L00; mid-
d.lln( ;ul! 1L.25; no sales

closed ulaad&' P

9.29 Sg 220 9.8
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July .. .. . ... 083 95682 0858 0.
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New Orleans Spot Cotton.

New Owleans, Jan. 20.—Cotton, ts

dend steady, unchanged; mlddling
09-16; sulea om the spot wers 4850 bales

and %200 to arrive.

l"uturu opened quiet at a decline of 3
to 4 pointa on unfavorable Live 1 wd-
vices. Poor bull support and selling by
the bear contingent caused Hmh to de-
oifne to 10.%0 and May 10 10.23. The close
wau steady, 22 points down for January
and 7 to 10 polnts lower than yesterday
for the rest of the list

Futures closed slea.dy'. Janu 10.06;
Fehruary 10.18; March 10.51; April 10.2:
May 10.25; Jume 10.29: July 10.50.

Liverpaol Cotton.

Tiverpool, Jan. 29.—Cotton, spot in falr

d«mn prl-cm unchanged to 2 points

hi ‘American middling falr 6.7; good
Ekﬂing €% midfing 5.91; low middling
good ondinnry 5.25; ordina 501
‘l‘he selen of the dny were 5 bales,
of which 1000 were for soeculution and
export and locluded 7,700 American. Re-
celpls 34,000 bales, Including 23,70 Ameri-

steady and closed
. 1dd1!ng ‘ 05“2‘ %‘ag-
u 5.5 AnnAry- eh-
W l&'ﬁvh’ 5.51: Hmh A ril §.40%%;
Ap;!Tm-r 5.49; May-June G5.48%; June-
July b.6%; July-August B5.45;° August-
.Eh tamber 538 September-October
% October-November 6.83; November-
mmber 5.22,

Charintte Cotton.
These prices represent the priou quotd

can,
Futures opened
American

to wagnns:
Good middling .. . covvie oo o ll
Btrict miadlng v o0 ar oe ses L
Middling .. ... D 1
Tinges and Btains. . ......
COMPARATIVE PORT R]DCJIIPT;.
To- Last
Day, Yeat.
Nw Orleans .. ,. .. .... 1288 _
Mohlls 1470 _—
Bavapnanl. .. .. 5,628 —
Charleston ... ... ..i ... K50 e—
Wilmington .. .. .. ... 1470 ——
Norfolk .. .v o oo sissna 4,51 ——
BOSION.. «u s «s o5 seesss 5,000 —_—
Total .. .o v wiveeee « 68,000 —
Estimates.
Jan. 29.
To- Last
Mormw. Year
sew Orleans ,, .. .. ..13. 15,000 —
DUSLON .. i .4 sesssee. 8 9,500 —
Galveston .. .. .. uem-:uoo —
IN‘[‘B:R]OR RECBIP‘I‘S
Jan. 2.
Tao- Last
. Day. Year.
Houston.. .. .. .. .. .. 51438
PORT MOVEMENT.
Galveston, Ateady .... «v «1 oo 10 11-18
New Orieans, steady .. .. ..o 10 b-1
Mobile, firm ... +..o o ® ase nepsres
Bavamnnah, firm .. ... « & cesees 10 3-1¢
y BEM oo or csnevon o 10
Wilmington, steady .. .. v o0 wiee ;ﬁ
Norfolk, steady .. .. v oo sevies
m nominal .. .. ., ...... 108
New mteady. . va' Wi ewe. I3
Bonlon. l'leld)- iisl

.ﬁRIOR HOVH‘ER’T
H n, steady,. ..

Aﬂpu.. n-?y v aios MapiaLS .'.: }tln-ls
mg. firm.. L2y,

Chicage Graln and Prorh;nnl.j
an, 2,
WHEAT-—
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‘great organization.
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l!armnd. th . Clark’s Dally Cot-
Special to m Dh-rvur. °
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New Orleans, Jan, 20 ~Indifference
In Liverpool where futures showed 1

dnken

er sales there caused again hesitation
on our side, which has been the
characteristic  féature of trading
during the past few weeks, Liquida-
tion by long scalpers was responsible
for & lower opening of our market
this morning, but as soon as the
Houston estimate for to-morrow was
posted, confidence returned and prices
recovered.

- Texas receipts are getting erratic;
very large one day, much smaller an-
other. This shows there i8 no longer
the uninterrupted flow resuiting from
piled up reserves and that antioipa-
tion of a mores moderate movement is
closer to realization, The Galvestion

 forecast for to-morrow is likely to be

heavy owing to the heavy arrivals to-
day at Houston. BSavannah reports a
reduction in stocks fijgures of 44,213
bales as the result of actual counts of
stock there. This will have #o come
oft the visible, but belng apportioned
on the statements of previous weeks,
It will but little change the spinners’
takings for this week to be glven
Friday next.

A bad spell of weather is indlcated
for the western half of the belt, The
spot market 18 quiet, and steady, falr
demand, no speclal features,

. ~H, V. & C

PRESIDENT llOORE REPLIES,

Head State Division Boulhm Cotton
Assoclation Takes Issue With
Journal of Commerce Article.

To the Editor of The Observer:

In your paper of January 29%th I
read the comments of the Journal of
Commerce on the conventlon of the
Southern Cotton Assoclation held in
Birmington.

The Journal refers to the president
of this great organization In a way
that {8 unbecoming. The Journal
should remember that Mr. Jordan |is
not the president of his own cholce,
but that he Is president because the
delegates from eleven cotton produce-
ing states upanimously elected him
and that against his wishes

The Journal says: “overproduction
or unproduction must be avoided.”
That Is exactly what the executive
committes have had continually In
mind since the formatlon of this
A great expenss
and with great care the commlittes
has complied information and given
this to the producers, always with the
Idea that the wants of the world for
cotton must be furnished, but that
the producer must have a profit on
his production. The committee would
not deprive the mills of the world of
an adequate supply of cotton to keep
the mills going, nor would the com-
mittee have a surplus of 1,000,000
bales that would be held over the
producer to prevent his selling his
product for a fair price.

The Journal of Commerce says,
“the renewed tirade against the New
York cotton exchange is unworthy of
notice.” That may be so from a New
York view, but it is noticeabls all the
same that the New York cotton ex-
change is taking notice of the up-
rising in the South and without a
doubt this wealthy institution will
be made to deliver a spinnable grade
of cotton when a sale Is made.

The executlve committee Instructed
President Jordan to keep right after
the New York cotton exthange and
not to let up untll the cotton trans-
actions there were In the Interest of
cotton and not against cotton and for
the speculators.

Tweoe ycars ago some of ths New
York papers sald the South had an
over production of cotton and that
the trade could not use the crop for
more than 6 cents per pound. How
about that? Did not the co-operation
of the formers and business men sell
the remainder of the great crop for
an average of 9§ cehts?

The Bouth truly Is waking to the
fact that she must clothe the world
and just as surely the cotton pro-
ducer s waking to the fact that he is
entitled to a proflt on his labor.

Baturday February 2 is the regu-
lar monthly meeting of all men who
belleve that cotton should at all timea
sell for its commercial value, Every
man whe Is interested in the pros-
perity of the South should attend the
meeting In his county and give his
help to the movement that s solely
for maintaining a fair price for cot-
ton,

I can fight the speculator who
boldly tries to rob us of our cotton,
but T conféss I do not know what to
say of the man who Is pocketing gain
through the efforts of the few men
who are working to hold up the price
of cotton, but who will m mn this
m movement.

I hope every business firm In Char-
lotte will have a representative at
the county court house at 11 A. M,
next Saturday.

C. C. MOORE, Pres.
N, C. Div. 8 C. A
Charlotte, January, 19,
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New York, Jan. 29.—There ware
signs of rellef from the outset of the
stopk market to-day from the acute
m to liquidate fortified by ag-
e bear pressure which have
in evidence for several days
past. The extent to which weak
speculative accoumnts have been re-
transfer Into " stronger
hands and the over-extension of the
bear account, which aIWMyelops
gooner or later In the of a
decline, were given the princjpal
credit for the change in the tona of
the market. There was no marked
change in the conditions surrounding
the market, spaculauve sentiment
continued depressed and’ the staple
of discusslon in the neighborhood of
the stock exchange- was the prospect
of coming reaction and industrial de-
pression. One Indication of the ac-
tivity of the bears was the exagger-
ated tome given to some of this dis-
cussion, Incldents of a dinner in
Washington at which the President
and & number of men consplcuous
In the financial world were present
received much attention and the ac-
counts published of the oecurrences
on that occaslon were Interpreted as
notice served on the forces of capi-
tal of the coercive measures they
were to expect from the Federal ad-
ministration. The embarrassments to
which the rallroads will be subjected
in providing means to meet the great
rush of traffic or to make needed im-
provements loomed large in the cur-
rent discussion. The arrest of the
downward tendency of the money
market was regarded as dizappoint-
ing, and the provision to be met for
the call for the return to the Treas-
ury office of $6,000,000 of govern-
ment deposits on February 1st was
feared as an unsettling Influence on
the ma{ket Renewal of rumors of
money * troubles here were eon-
spicuous during the time of the
early pressure on the market, but
with the rally in prices the rumors
faded.

The rally in the market was un-
settled late in the day by flerce drives
against Pennsylvania and Erle, but
the general level of prices was mnol
forced back to the previous low point,

Bonds were Irregular; Total sales
par value $2.032,000,
United States bonds were un-

changed on call.

Total sales stocks 1,088,300 shares,
Including: , Copper. 88,800; Smelting,
34,800; Hugar. 2,800; Atchison, 22.-
900: A. C. L., 2,300; St. Paul, 32,-
$00: Erle, 34,500; Penna, 86,200;
Heading, 284.600; Southern Pacific,
41,800; Southern 9.500: do. pfd., 400;
United States Steel, 102.300; Virginia-
Carolina Chemical, 500; Northern Pa-
cific, 28,800,

CLOSING BTOCK LIBT.

Adams Express .. .. .. e e et 190
Amalgamated Cop er Ual wa wa webe lllu
American Chr & Foundry.. .. ... A%
Amearican Car & anidrs pfd . ]ﬂl'«.
American Cotton OIl .. . L
American Cotton OQll pfd.. .. ...... &
American Express .. e 3B
American Hide & [.mther ptd “w o
American lIece.. .. weo 53
American Linsead Oil.. .. o . 18%
Amarican Linseed Ofl p(- n
American Locomotive .... .. .. .. Tlig
American Locomotive pfd.. .. - 11
American Bmelting & Refn( Tt
American 8melting & Refng. pfd 14
Amerimn Sugar Refining .. ., . KL
Ameriean Tobaeco pfd. ctt.‘ I [
Anaconda Minlng Ca v as aelé ws STDR
Alohlson .. .. e dia pabwisse 1013B
Atchison pfd.. .. . .. covenn seanen 100{!
Baltimore & OhMO .. .0 ve eeee oee. 1I5%
daltimore & Ohlo pfd.. .. .. .. .... 98
Hrooklyn Rapld Transit .. .. .. ... 7“
Canadian Prelfic .. .. .. o w0 e 180%
Central of New aJrsey .. .. .. .... 0§

Chesapeake & Ohlo.. .. .. .. .. .. DBy
Chicago Great Westorn .. .. .. .o
Chicago & Northwestern .. .. 155
Chieago, Mil, & Bt. Paul.. .. ......
Chleago Terminal & Trans A
Chicngy Terminal & Trons. pfd n
C., C, C. & Bt. Louls.. o wevs BIW
Colorado Fuel & Tron .. .. ...c... 8%
Colorado & Bouthern .. .. veer BB
Colorado & Bouthern lst pfd v DY
Colorado & Bouthern Ind r-rd ....... ™
Consolidated Gas.. 2 e IM
Corn Products Rd\nln( ic_3n e |
Corn Products Refining pfd ..... W
Delaware & Hudson.. .o 208
Delaware, Lackawanna & West .. 606
Denver & Rlo Grande ... ! 1
Denver & Hio Grande pl’d veowee B0Y
Distiliers’ Bauurltlea e vawas
""-1r 'I! l'lfd . R 1 ¢ 1
Erle Ind pfd.. .... .ov i 'Y
‘jonaral e R LI lg
Heoking Valley ofd.... SPRPTO
Iilinols Centra e | . I
International Paper ..... ... .. 188y
[nternutiomal Paper P, e ee e 80
Intemnational Pump.. .. . e oo B4
International Pump m’rl vi oy wisen OB
Towa Central ..... ... .oieer siiies 4%
wa Contral pfd.. i cee A6
!? ansas City Southern .. .. o0
Kansas City Southern pfd.. T4
Louisville 1 Nashville.. | 136
Mexican Central .. . veeesies AT
llhmonmlil & Bt. Louls.. .. .. .. 08
Minn,, R'L & Sault, Bte. M...,,.. U
fnn., 8t P, & i e M pfd.. 15
issour] % "wa pm
{ssourl. lumn ‘& Texas ., .. a.g‘

N nlnour= llun-u & Texnn pfd.....
ational Lead . aind R i
Natiomal R. R, of Mexico pid...... g

New York Central ..
New York, Ontsrio & Wan!am ﬂ
Norfolk & Western .. .. ....
Norfolk & Weatern pid..
Wnrth Amerloan ..
Pacifia
Pennsylvanin
People’s mw., Ko dv o

C. & lt

I P, .. v di eetess

Plitaburg
Car m A
-e e "haa e ln
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———— JENCKES SPINNING CO.

& Merchant Bullding, W m,A. Spellissy, Manager and
sentative,

COTTON YARNS

OFFICES:
. o hia, Pa. Phi hia Offce, Marines
Pawtucket, R. I lnd Philadelp ladolp s

mmmmcmmmm

'CHARLOTTE,

0. A ROBBINS

GENERAL MACHINERY.

NORTH moun:.

A ——

Oregon Short Line rmg 48 bid..
Penn. cv. 3%8...

Reading General ds.. .
8. 1. & Iron Mountain ool .
Bt. L. & Ban Francisco (g da ...

Bt. Louis Bour.hwulern col. 48 bid 7
Beaboned Alr Line 4=, [ L]
Canthavny Panitly du R .
Bouthern Pacifio 1st 48 cotfs.. .. .... 9§
Southern Rallway 6s.. SR |
Texas & Pacific Ists bhd. . ...... 11§
Toleda, 8t 1. & Western 4., .. ., %
1'nlon Paclfic d@.. .. .. .. .. .... 1Y
1" 8§ Bteel 2n4 B8.. .. .. .. .. .. .. ®W
Wabash 188,000 covine o covicnne .00 1138
Wnahash Deb. B. bid...... ... ...... T2
Western Md. 4s..... e BIY
Wheeling & Lake Rrio s hid.. .. %
Winconsin Contral 4s.. .. .. ...... L)
Japn.n A8 etfs.... ..... .iir cerene s ﬂs

Bartlett, Frazier & Carrington's Dally
Cottom T.etter,
Special to The Observer.

New York, Jan. 28.—Due o come
about 1 1-2 to 2 pelints higher, Liver-
pool was 1 to 2 points lower at hour
of the local opening and closed at a
net decline of 1-2 to 1 1-1 points

The local market opened steady at
a decline of 3 to T peints In rexponse
to cables with February show-
ing the maximum loss as a
result of '} fow notices
which, however, did not clreculate long
and amounted to only a few hundred |
bales. There was some selling of the
new crop months here against pur-i
chases In Liverpool and while the
Houston estimate ‘was lighter and
wires from Savannah reported a mi-
nus correction of about 44,000 bales
In the stock as & result of & recount
at that point, the markst was barely
steady during the forenoon, and ahbout
6 to 7 points not lower.

Adviess from manufacturing clreles |
continue the bullish force of the
sltuation and Manchester to-day re-
ported a good demand for India and
China. Other foreign mills are sald
to be enld far ahead, and advices
from Fall Rivar indlcate that mills|
are working to the full lmit of llu.-lri
capacity where labor s avallabls with
forward orders big emough to suggest
enough to suggest continuation of ac-
tive business for months to comae.
This demand |s reflected jn the enor-
mous recelpts from day to day which
are steadily cleaning out supplies |
from the interfor. Mcanwhile the
stendiness of the market showd that
baarish statistics are Ineffective at
this level of prices and with the high-
er gradea growing scarce, the Im-'
provement In the demand for low
grades should eventuslly work to
the advantage of futures, In the mean-
time absence of outside support, due
to the largs movement, may result
temporarily In lower prices

. n'l ’l . r‘

Hubbard Bros. & Co.'s Cotton Letter.
Special to The Observer,

New York, Jan. 29.~The foreign'
markets were disappointing in their
response to the strength of the Am-
erican markels last evening, coming
lower when an average had been ex-
peoted. Under these advices, togeth- |
er with continued hea ’? reoslpts, this
market glowly declined to the close |
with a net loss of abeut elght points.
The same factors of hew recsipts,
with me intimation of & off In
the near future. would prevent a re-
vival of buying uniess basgd on the
aoctive demand of cotton goods of ov-
ery character. Liverposl fs sxpected
to be a Ri‘nx lower ln ‘the tonin:
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“Per nel ton In car loady at
the mines.

This s first-clase POCA-
4 HONTAS from tha mines of
"W, C. Atwater & 0o, Inc.

We belleve we ¢an  make

m;m'u&aw im- Ker- - <

ﬁ gl s m |
e I BONDS. - % Spinning Prames,
B ered .. .,
g. % Wmmn . 113: Twisters and Spoolers ..
. 8 % os) ¥R HiFaRRTE
g.aa.’ﬁn. S o Quillers and Reels,
3 g oo
U. B. New 4s ragistered .\ .. ........
U, & New a coapan . ... COMBERS
m To - )
m . . m
"w . s Y g
.Ruah!:lnn ent :: bid ...
ntic Coast L] is -
A & b P —— ——
Brook! R T ev. 4a.. .. o
Central of Bs.. ..
Central of Geo 1st Ing ofd,.
g“ur:ll “rt Geo sa I Mmm'l [
ant L ne. ofd..
frf’mmio fuq W,; Gy e CARRINGTON, ,
“hicago & n ofd.. ..ccone
gmca:u‘ & quln(;, “’elw .. New York, N. Y.
cago, - 'Acilic 48..
I “fs‘ Loty fon. la Bld. sips ol
[ . t. A flen.
Colorado Industrial ‘1,15‘" A.. New Yeork Cotton Exchange
&immﬁ & B%?u‘hnrn '™ bid New Orleans Cotton Exchange
Diters: g:u?fu us“ T Baw. ek Shach Fxchemon
] ars’ es e e of Trads |
}_Elirﬂ‘: or lllen o :1 Chicago Board
'Vslior s Hd ...... 1&1@. FLEMING & CO,, :
j'."m“ v;,’,.‘;( Series ” 1}:‘21 Gormrondanu.o
apan elfs .. .. . eeeirens 4 OCK HILL "
Jupnm Mhy otfa, w Berles .. . .. .. 0 R 5
Loulsville & Nash, Unified 4s.... . 1004
Manhattan col, ‘mld 4=, . id lf:_)
Wevican (Mentr Ve e o -
Mnxlc.n; Contral 18t Tne.. .5 Il 2 PUBLIO ACCOUNTANTS AND |
Minn, &};\n Loulsxh‘r:»ld i o Sgt;%l AUDITORS
Missouri, Kansas xas 44 bld ..
mmur= Kansas & Texan inds .. S BROWN & HUNTER
National R. 0 exico col. 4s.. j estigatio Ex Cost
!l:‘nw }'orh: C‘entrtll !3en 8., hld" ﬁan Iny yn:."m l-mlu.ln.'
Nortirs: Racks toi e s s ﬁfE 1219-1281 Empire Bullding,
Northern Pagcific 3- € len Wb e Atlunta, Ga,
Norfolk & Western col. 48 ]

Looms
#Dobbies
Repairs

]
1

Crompton - Thayer

Loom Co.
Worcester, Mass
Alexander & Garsed

Southern s gdents
Charlotte, N. C.

Manufacturers and

Jobbers

Mumui find [t necessary to
have Banking Facilities In ad-

ditlon to those offered by local
THE

First National Bank

banks.

oF RICHH%\!D VIRGINIA,
$1,000,000.00 Capital
Earned Surplus $600,000.00
$5.500,000.00 Deposits
£0,000.000.0) Total MNesources
Offers Just the Additional Fa-
Reqalred.
Purcell, Presidont;
dpo. M. Miller, Jr., Vice Presi.
Chas. R Burnety, As.
Cashier; J. C. Joplin,
Cashier

MILLER & CO.

BAMRBMD AND BAUK L,
» “uuq. New  lore

L
B ALEXANDER. Im

HUGH MACRAE & 00..
Binkers

o,
Wastington, B. O, 408 Oolevado Bidg.
Ootton Mill Stocks
AP T ——
RICHAED A. BLYTHE,
Commission Merchant.

COTTON. WARPS AND YARNS.

m’ -111 Chestnut ftreet, %A

' HICH=0RADE SPINDLE, LOOM, ENGINE AND VALI

| pusures

PAULSON, LINKROUM & CO.
Cotton Yarns

|— -

01L)

“mmmmmmmlﬂ
Oold Water Paints. Agenis Wastles' Dressine Compounds.

GEO. B. HISS OIL CO.

CHARLOTYHE, N. O

J. SPENCER TURNER CO.

. COMMISSION MERCHANTS,
Now Yerk, Philadelphin, Chisage, 8¢ Louls, Leades, Eagianl,

Yarns and Ootton Piece Goods.

87-80 LEONARD HIRENE .

dio HONROR sfmEET . . U

mummln-l
AND COETON WASTR

William B. Charles

Offives—Charintte N, ©. Bosten M. and Amsevdam N L.
Main Oficeo —Amstesdam, N, Y.

2 Warpers, Reels, Winders ¢

Motion,

linder

Single Lift Jacquard with Independent
'Uli HALIMN'S JAOQUA
THOMAS HALTON'S SONS,

Philadelphia, Pa.
ALEXANDER & GARSED,
Southern Agents, Charlotte, N. C.

e
e ——

Prospectlve Bmlders

Before operations,
0 errsias W BN sorts of Busiding |
We carr e l'nrh g M Celling, Siding,
Trimmings, L rid

Always m to furnish the best materials, and can seve

ne
PN BRER HUTTON & BOURBONNAIA, *
Hiekory, N.

1 Denn Warper, 2,250 ends—double head-—singla linkers.
1 Denn Werper, 1,800 ends—aingle head—double lnker,
1 Dean Warper, 2,350 ends—alugle head—double Haker——uearly new,




